Publication 1212

Rev. Nov. 96
Cat. No. 61273T
Department
of the

List of Original

Internal
Revenue

Issue Discount
Instruments

For use in preparing

1996 Returns

i

Get forms and other information faster and easier hy:
COMPUTER
* World Wide Web » http.//www.irs.ustreas.gov
* FTP ftp.irs.ustreas.gov
* |IRIS at FedWorld » (703) 321-8020
FAX
* From your FAX machine, dial » (703) 487-4160.
See How To Get More Information in this publication.

Contents

Important Change for 1996..................... 2
Important Reminders........cccccocvvnenenene 2
INtroduCtion ... 2
Structure of the OID LiSt......ccccoovivieinnne 2

Debt Instruments Not on the OID

Information for Brokers and Other

Middlemen ... 3
Short-Term Obligations Redeemed
at Maturity ......ocooeevveincinceis 3
Long-Term Debt Instruments.............. 3
Backup Withholding
Requirements.........ccccoeenecinnnenne. 4
Cashing Bearer Bond Coupons 4
Information for Owners of OID Debt
INStrUMENtS ....cooviiiiiieeeeeee 4
Form 1099-0ID .. 5
How To Report OID ........cccecvvvvviiinnnene 6
Figuring OID on Long-Term Debt
INStrUMENtS ...coveveeeeeeeeeee 6
Figuring OID on Stripped Bonds and
COUPONS ..o 10
How To Get More Information................ 13
Explanation of Section | Column
Headings .....ccoevirineiiereeee 14
Section I-A: Corporate Debt
Instruments Issued Before 1985
.............................................................. 15
Section I-B: Corporate Debt
Instruments Issued After 1984
.............................................................. 20
Section II: Stripped Components of
U.S. Treasury and
Government-Sponsored
ENterprises ......cocoevveeneienennenene, 37
Section lll-A: Short-Term U.S.
Treasury Bills ... 39
Section IlI-B: Student Loan Marketing
ASSOCIAtIoN ..o 41
Section IlI-C: Federal Home Loan
BanKs ... 46
Section IlI-D: Federal National
Mortgage Association .........cccceue.e.. 52
Section IlI-E: Federal Farm Credit
BanKS ...ccooeeeeee e 58
Section IlI-F: Federal Home Loan
Mortgage Corporation .........c.ccc...... 64

Section IlI-G: Federal Agricultural
Mortgage Corporation .........cc.ceue.e.. 70



Important Change for
1996

Individual taxpayer identification number
(ITIN). The IRS will issue an ITIN to a nonresi-
dent or resident alien who does not have and
is not eligible to get a social security number
(SSN). To apply for an ITIN, Form W-7 must be
filed with the IRS. It usually takes about 30
days to get an ITIN. The ITIN is entered wher-
ever an SSN is requested on a tax return. If
you are required to include another person’s
SSN on your return and that person does not
have one and cannot get one, enter that per-
son’s ITIN.

An ITIN is for tax use only. It does not enti-
tle the holder to social security benefits or
change the holder’'s employment or immigra-
tion status under U.S. law.

Important Reminders

Change in length of accrual periods. For
debt instruments issued after April 3, 1994, ac-
crual periods used to figure original issue dis-
count (OID) may be of any length and may
vary in length over the term of the instrument
as long as each accrual period is no longer
than one year and all payments are made on
the first or last day of an accrual period. How-
ever, the OID listed for these debt instruments
in Section I-B has been figured using 6-month
accrual periods because of space limitations.
When preparing Forms 1099-0ID for these in-
struments, brokers and other middlemen can
use the amounts listed in Section I-B or
refigure the OID using the actual accrual peri-
ods of the instrument. See Debt Instruments
Issued After 1984, later, for information on fig-
uring OID.

Tables available on electronic bulletin
board.

The original issue discount tables in
Sections I-A through /lI-G are also
available electronically for the conve-

nience of brokers and middlemen. You can
download these tables from the electronic bul-
letin board (IRP-BBS) maintained in Martins-
burg, WV. Using your modem, dial 1-304—
264-7070 and follow the instructions. This is
not a toll-free call.

REMIC and CDO information reporting
requirements.

Brokers and other middlemen must
follow special information reporting
requirements for real estate mort-

gage investment (REMIC) regular and collat-
eralized debt obligations (CDO) interests. The
rules are explained in Publication 938. Publica-
tion 938 is available only from the electronics
bulletin board (IRP-BBS) maintained in Mar-
tinsburg, W. V. Use your modem to dial 1-304—
264-7070. Holders of interests in REMICs and
CDOs should see chapter 1 of Publication 550
for information.
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Introduction

The primary purpose of this publication is to
help brokers and other middlemen identify
publicly offered original issue discount
(OID) debt instruments, which they may hold
as nominees for the true owners, so they can
comply with their responsibility to file Forms
1099-0ID or Forms 1099-INT. The other pur-
pose is to assist owners of publicly offered
OID instruments to determine the OID to re-
port on their income tax returns.

This publication contains a list of OID in-
struments. The information on this list comes
from financial publications and from the issu-
ers of the debt instruments. Issuers of certain
publicly offered OID debt instruments must re-
port this information directly to the IRS on
Form 8281 within 30 days after the issue date.
The information provided on that form enables
the IRS to update this list annually. (However,
see Debt Instruments Not on the OID List,
later.)

The information on the OID list has
generally not been verified by an IRS

examination or rulings action. Issuers
and their paying agents should not assume
that the information has been verified by the
IRS as correct, although every effort has been
made to do so. Issuers should advise the IRS
of errors and omissions in writing at the follow-
ing address:

OID Publication Project
T:FP:P Room 5607

Internal Revenue Service
1111 Constitution Ave., N.W.
Washington, D.C. 20224

Brokers and other middlemen can rely on
this published OID list to determine, for infor-
mation reporting purposes, if a debt instru-
ment was issued at a discount and the OID to
be reported on information returns. However,
the following are subject to change upon ex-
amination by the IRS:

1) The OID reported by holders on their in-
come tax returns, and

2) Whether an issuer’s classification of an
instrument as debt for federal income tax
purposes is correct.

Useful Items
You may want to see:

Publication

0515 Withholding of Tax on Nonresident
Aliens and Foreign Corporations

1550 Investment Income and Expenses

(1938 Real Estate Mortgage Investment
Conduits (REMICs) Reporting
Information (Available only from
the electronic bulletin board at the
IRS Computing Center. Dial (by
modem)1-304-264—-7070.)

Form (and Instructions)
0 W-8 Certificate of Foreign Status

(0 Schedule B (Form 1040) Interest and
Dividend Income

0 Schedule D (Form 1040) Capital Gains
and Losses

01096 Annual Summary and Transmittal
of U.S. Information Returns

(0 1099-B Proceeds from Broker and
Barter Exchange Transactions

0 1099—INT Interest Income
0 1099-0ID Original Issue Discount

(18281 Information Return for Publicly
Offered Original Issue Discount
Instruments

See How To Get More Information, near
the end of this publication for information
about getting these publications and forms.

Structure of the OID List

The list has the following sections.

e Section | contains long-term corporate
debt instruments. Section I-Alists corpo-
rate debt instruments issued before 1985.
Section I-B lists instruments issued after
1984.

e Section Il lists zero coupon instruments
available through the Department of the
Treasury’s STRIPS program and govern-
ment-sponsored enterprises such as the
Resolution Funding Corporation. It also in-
cludes instruments backed by U.S. Treasury
securities that represent ownership inter-
ests in those securities. Brokers and other
middlemen may use this list to prepare infor-
mation returns. The list is arranged by ma-
turity date.

Brokers and other middlemen should
not rely on the information in Section Il of
previous editions of Publication 1212 to pre-
pare information returns for 1996.

Owners of these debt instruments
should not rely on the OID listed in Section I
to determine (or compare) OID to be re-
ported on their tax return. The amounts
listed in Section Il are calculated without ref-
erence to the price or date at which an
owner acquired the debt instrument. For in-
formation about determining the OID on
zero coupon instruments to be reported on
your tax return, see Figuring OID on
Stripped Bonds and Coupons, later.

¢ Section Ill contains short-term discount
obligations. Section IlI-Alists short-term
discount obligations issued by the U.S.
Treasury Department. These generally are
referred to as Treasury bills or T-bills. Sec-
tions IlI-B through Ill-G contain short-term
discount obligations issued by the Student
Loan Marketing Association, Federal Home
Loan Banks, the Federal National Mortgage
Association, Federal Farm Credit Banks,
Federal Home Loan Mortgage Corporation,
and the Federal Agricultural Mortgage
Corporation.



Debt Instruments
Not on the OID List

The list of debt instruments does not contain
the following:

¢ Long-term OID instruments issued before
May 28, 1969.

e Short-term obligations, other than the obli-
gations listed in Section Ill.

¢ OID debt instruments that matured or were
entirely called by the issuer before 1996.

* Original issue U.S. Treasury notes and
bonds.
(These debt instruments are direct obliga-
tions of the U.S. Government. Generally,
they contain either de minimis or no dis-
count at original issue. See U.S. Treasury
Bills, Notes, and Bonds in chapter 1 of Pub-
lication 550 for more information.)

e U.S. savings bonds.
(These are not subject to the OID informa-
tion reporting rules.)

¢ Debt instruments issued at a discount by
states or their political subdivisions.
(These are not subject to the OID informa-
tion reporting rules.)

* Mortgage-backed securities and mortgage
participation certificates.

e REMIC regular interests and CDOs.

e Commercial paper and banker’s accept-
ances that may have been originally issued
at a discount.

¢ Obligations issued by tax-exempt
organizations.

e Obligations issued at a discount by
individuals.

e Certificates of deposit and other face-
amount certificates issued at a discount, in-
cluding syndicated certificates of deposit.

¢ Foreign obligations not traded in the United
States and obligations not issued in the
United States.

¢ OID debt instruments for which no informa-
tion was currently available or that were is-
sued in late 1996 after publication of this
list. These will be included in the next revi-
sion of the publication.

Information
on the OID List

This section describes the information in each
part of the list.

Section I. For each publicly offered debt in-
strument in Section I, the list contains the fol-
lowing information.

® The name of the issuer.
e The CUSIP number.

® The issue date.

e The maturity date.

e The issue price expressed as a percent of
principal or of stated redemption price at
maturity.

e The stated or coupon interest rate.
(Shown as 0.00 if no annual interest pay-
ments are provided.)

¢ The total OID up to January 1, 1996.
(This information is not available for every
instrument.)

¢ For long-term instruments issued after July
1, 1982, the daily OID for the accrual peri-
ods falling in calendar years 1996 and
1997.

¢ The total OID per $1,000 of principal or ma-
turity value for calendar years 1996 and
1997.

See Table 1 on the page preceding Sec-
tion I-Afor an explanation of these items.

Section II. This section lists the OID to be re-
ported by brokers and other middlemen for
calendar year 1996 for stripped components
of instruments available through the U.S.
Treasury and government-sponsored enter-
prises. (See Structure of the OID List, earlier,
for more information about these instruments.)
The amounts listed are per $1,000 redemption
price and are arranged by maturity date.

Section Ill. The short-term obligations listed
in this section are arranged by maturity date.
Section Il lists the CUSIP number, maturity
date, issue date, noncompetitive issue price
(as percent of principal), and discount to be re-
ported as interest for calendar year 1996 per
$1,000 of redemption price. Brokers and other
middlemen should rely on the issue price infor-
mation in Section I/l only if they are unable to
determine the price actually paid by the owner.

Information for
Brokers and
Other Middlemen

The following discussions contain specific in-
structions for brokers and other middlemen.

Any broker or middleman who holds a
bank certificate of deposit (CD) as a
YRl nominee must determine whether the
CD was issued at a discount and if so, the dis-
count includible in the income of the owner.
The broker or middleman must file an informa-
tion return showing the reportable interest and
OID, if any, on that CD. These rules apply
whether or not the broker or middleman sold
the CD to the owner.

Short-Term Obligations
Redeemed at Maturity

If a short-term discount obligation is redeemed
at maturity through a broker or other middle-
man for the true owner, the broker or middle-
man must report the discount on Form 1099—
INT. Form 1099-B should not be filed. How-
ever, if the obligation is sold before maturity,

the broker effecting the transaction must file
Form 1099-B to reflect the gross proceeds to
the seller. The “accrued” discount to the date
of sale is not reported on either Form 1099—
INT or Form 1099-0ID.

When the obligation is redeemed at matur-
ity, the purchase price shown on the owner’s
copy of the purchase confirmation receipt or
similar record, or the price shown in the trans-
action records of the middleman, should be
used to determine the discount to be reported
on Form 1099-INT.

If the owner’s purchase price cannot be
determined, the broker or other middleman re-
ports the discount as if the owner had pur-
chased the obligation at its original issue price.
A special rule is used to determine the original
issue price for information reporting on U.S.
Treasury bills listed in Section IlI-A. Under this
rule, the middleman prepares Form 1099—-INT
by using the noncompetitive (weighted aver-
age of accepted auction bids) discount price
for the longest-maturity Treasury bill maturing
on that date. This price is shown in Section Il-
A. Information that supplements Section IlI-A
is provided semiannually in the Internal Reve-
nue Bulletin.

A similar rule applies to the short-term dis-
count obligations issued by the organizations
listed in Sections Ill-Bthrough IlI-F.

Example 1. Assume there are 13-week,
26-week, and 52-week T-bills maturing on the
same date as the T-bill being redeemed. The
price actually paid by the owner cannot be es-
tablished by owner or middleman records. In
this case, the broker or middleman prepares
Form 1099-INT using the noncompetitive dis-
count price (expressed as a percent of princi-
pal) in Section I1lI-Afor a 52—week bill maturing
on the same date as the T-bill redeemed. The
interest reported is the discount (per $1,000 of
principal) shown for that obligation.

Backup withholding. For short-term discount
obligations, backup withholding on the dis-
count applies only at maturity of the obligation.
However, backup withholding applies to any
interest payable before maturity, when the in-
terest is paid or credited. The backup with-
holding requirements are explained later.

Long-Term Debt

Instruments

A broker or other middleman who holds a
long-term debt instrument as a nominee for
the true owner generally must file Form 1099—
OID.

How to report. File Form 1099-0ID for each
holder if the OID to be included in the holder’s
income totals $10 or more for the calendar
year. Also, file Form 1099-0ID when you are
required to deduct and withhold taxes, even if
the OID is less than $10. See Backup With-
holding Requirements, next.

Furnish a Form 1099-0ID to each holder
by January 31, 1997. Forms 1099-OID must
be filed with the IRS by February 28, 1997, ac-
companied by Form 1096.

Form 1099-0ID for 1996 must show the
following information:
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¢ Inbox 1, the OID for the actual dates of

ownership of the holder during 1996. Sec-
tions I and I/ of this publication show report-
able OID for each $1,000 of the principal
amount for calendar year 1996. Multiply the
amount shown by the multiple (or fraction)
of $1,000 of the principal amount held. (If
the IRS has information that the instrument
was fully called in 1996, before maturity, the
amount shown on the list is the OID calcu-
lated to the date the instrument was called.)

¢ Inbox 2, the periodic or stated interest
(other than OID) paid or credited during the
calendar year. Interest reported here is not
reported on Form 1099—INT. Leave this box
blank if OID is the only interest on an obliga-
tion, such as a zero coupon instrument.

¢ Inbox 3, any interest or principal forfeited
because of an early withdrawal that the re-
cipient can deduct from gross income. Do
not reduce the amounts in boxes 1 and 2 by
the forfeiture.

¢ In box 4, any backup withholding for this
instrument.

¢ Inbox 5, the CUSIP number, if any. If there
is no CUSIP number, give a description of
the instrument including the abbreviation
for the stock exchange, the abbreviation
used by the stock exchange for the issuer,
the coupon rate, and the year of maturity
(e.g., NYSE XYZ 12 ¥ 98). If the issuer of
the instrument is other than the payer, show
the name of the issuer in this box.

Backup Withholding

Requirements
A broker or other middleman who reports OID
or interest on Form 1099-0ID or Form 1099—
INT may be required to apply backup withhold-
ing at a 31% rate.

Backup withholding applies to OID only
when a cash payment is made to the payee.
This includes a payment of:

1) Stated interest.
2) Proceeds from sale of the instrument.

3) Proceeds from redemption of the instru-
ment at maturity.

The tax is deducted and withheld at the
time a cash payment is made. If there are no
cash payments before maturity, backup with-
holding applies only to the OID includible in in-
come for the calendar year the instrument
matures.

Backup withholding applies in the following
situations:

1) The payee fails to furnish his or her tax-
payer identification number (TIN) to the
middleman.

2) The IRS notifies the middleman that the
payee furnished an incorrect TIN.

3) The IRS notifies the middleman that the
payee is subject to backup withholding.

4) For instruments acquired after 1983:

a) The payee fails to certify to the middle-
man, under penalties of perjury, that he
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or she is not subject to backup with-
holding under (3) above.

b) The payee fails to certify, under penal-
ties of perjury, that his or her TIN is
correct.

When interest payments are made on a
long-term registered OID instrument, backup
withholding applies to the stated interest plus
the OID includible in the gross income of the
holder during the calendar year. However, the
amount withheld cannot be more than the
cash paid.

Foreign person. Backup withholding and in-
formation reporting requirements apply to U.S.
source OID, interest, or proceeds from sale or
redemption of an OID instrument, when paid in
the United States to a foreign person. How-
ever, if the person has given the broker or mid-
dleman Form W-8 or an acceptable substi-
tute, the requirements do not apply. A U.S.
resident is not a foreign person. Form W-8
does not relieve a broker from backup with-
holding if the broker actually knows the payee
isa U.S. person.

Backup withholding does not apply to pay-
ments of U.S. source OID and interest made
outside the United States unless the payer ac-
tually knows that the payee is a U.S. person.
For information about backup withholding on
U.S. source amounts paid outside the United
States, see Regulations sections 35a.9999-3,
—3A, -4, and -5. See Publication 515 for gen-
eral information about withholding on foreign
persons.

Sale or redemption. A broker effecting the
following transactions for long-term OID in-
struments must report them on Form 1099-B:

1) Sale or exchange before maturity, or
2) Redemption at maturity or when called.

The backup withholding requirements ap-
ply to brokers required to file Form 1099-B. If
applicable, backup withholding is imposed on
the gross proceeds of the sale or redemption
of the instrument.

Additional information. For more informa-
tion about backup withholding, information re-
porting requirements, and the penalties for
failure to file (or furnish) certain information re-
turns or statements, see the instructions for
Forms 1099.

Cashing Bearer
Bond Coupons

A broker, financial institution, or other servic-

ing agency should report the interest paid on a

coupon from a bearer bond on a Form 1099—

INT identifying the owner of the coupon (un-

less the owner of the coupon is a foreign per-

son) if:

1) The coupon is presented to the servicing

agency for collection before the bond ma-
tures, and

2) The servicing agency does not hold the
bond as a nominee for the true owner.

Because the servicing agency cannot assume

the presenter of the coupon also owns the
bond, the servicing agency should not report
OID on the bond on Form 1099-0ID. The cou-
pon may have been “stripped” from the bond
and separately purchased.

However, if a long-term bearer bond on the
OID list in this publication is presented to the
servicing agency for redemption upon call or
maturity the servicing agency should prepare
a Form 1099-0ID showing the OID for that
calendar year, as well as any coupon interest
payments collected at the time of redemption.

Information reporting is not required if the
payment or collection of portfolio interest or
OID on a bearer bond or coupon is made
outside the United States to a foreign person,
and the broker, financial institution, or servic-
ing agency is an issuer’s agent. See Publica-
tion 515 for more information.

Information reporting also is not required
for a payment or collection of interest or OID
on a bearer bond or coupon outside the United
States by a custodian, nominee, or other
agent of the payee if the agent has documen-
tary evidence that the payee is a foreign per-
son. The agent should disregard the docu-
mentary evidence if the agent actually knows
the payee is not a foreign person.

However, information reporting is required
if the custodian, nominee, or other agent is a
U.S. person, controlled foreign corporation, or
foreign person at least 50% of whose income
for the preceding 3-year period is effectively
connected with the conduct of a U.S. trade or
business.

Backup withholding. The backup withholding
requirements, explained earlier, also apply to
long-term obligations in bearer form. If there
are stated interest payments before maturity,
backup withholding applies only to the interest
payments and not to any OID. In the year the
obligation matures, the total of interest paid
and OID includible in income is subject to
backup withholding.

A broker is required to withhold 31% from
payments made when cashing interest cou-
pons only if the payee does not provide his or
her TIN to the broker. The payee is not re-
quired to certify the TIN is correct.

Information for
Owners of OID
Debt Instruments

This section of the publication is for persons
who prepare their own tax returns. It discusses
the income tax rules for computing and report-
ing OID on long-term debt instruments. It also
includes a similar discussion for stripped
bonds and coupons, such as zero coupon in-
struments available through the Department
of the Treasury’s STRIPS program and gov-
ernment-sponsored enterprises such as the
Resolution Funding Corporation. However,
the information provided does not cover every
situation. More information can be found in the



regulations for Internal Revenue Code sec-
tions 1271 through 1275.

Reporting OID. Generally, you report OID as
it accrues each year, whether or not you re-
ceive any payments from the bond issuer. If
you purchase an OID instrument in the secon-
dary market and you have “premium” or “ac-
quisition premium’ as explained later, you
must adjust the OID to report.

Exceptions to reporting OID. The rules for
reporting OID on long-term instruments do not
apply to the following debt instruments:

1) Tax-exempt obligations. (However, see
Stripped Tax-Exempt Obligations, later.)

2) U.S. savings bonds.

3) Obligations issued by individuals before
March 2, 1984.

4) Loans of $10,000 or less between individ-
uals who are not in the business of lend-
ing money. (The dollar limit includes out-
standing prior loans by that individual to
the other individual.) This exception does
not apply if a principal purpose of the loan
is to avoid any federal tax.

See chapter 1 of Publication 550 for infor-
mation about the rules for these and other
types of discounted instruments such as
short-term and market discount obligations.
Publication 550 also discusses rules for hold-
ers of REMIC interests and CDOs.

Definition of OID. A long-term debt instru-
ment, such as a bond or note, generally has
OID when it is issued for a price less than its
stated redemption price at maturity (principal
amount). The OID is the difference between
the stated redemption price at maturity and
the issue price of the instrument. OID is a form
of interest. All debt instruments that pay no in-
terest before maturity (for example, zero cou-
pon bonds) are presumed to be issued at a
discount.

Issue price. For instruments listed in this pub-
lication, the issue price is the initial offering
price to the public (excluding bond houses and
brokers) at which a substantial amount of
these instruments was sold.

De minimis rule. You can disregard the OID
and treat it as zero if the total OID on a debt in-
strument is less than one-fourth of 1% (.0025)
of the stated redemption price at maturity mul-
tiplied by the number of full years from the
date of original issue to maturity. Long-term in-
struments with de minimis OID are not listed in
this publication.

Example 2. You bought a 10-year bond
with a stated redemption price at maturity of
$1,000, issued at $980 with OID of $20. One-
fourth of 1% of $1,000 (stated redemption
price) times 10 (number of full years from the
date of original issue to maturity) equals $25.
Under the de minimis rule, you can disregard
the OID since the $20 discount you received is
less than $25.

Example 3. Assume the same facts as Ex-
ample 2, except the bond was issued at $950.
You must report part of the $50 OID each year
because the discount is more than the $25 de
minimis figure in Example 2.

Election to report all interest as OID. Gen-
erally, you can elect to treat all interest on a
debt instrument acquired after April 3, 1994,
as OID and include it in gross income by using
the constant yield method. See Figuring OID
under Debt Instruments Issued After 1984,
later, for information about this method.

For purposes of this election, interest in-
cludes stated interest, acquisition discount,
OID, de minimis OID, market discount, de
minimis market discount, and unstated inter-
est, as adjusted by any amortizable bond pre-
mium or acquisition premium. See Regulations
section 1.1272-3 for more information.

Purchase after date of original issue. A debt
instrument you purchased after the date of
original issue may have premium, acquisition
premium, or market discount. If so, the OID re-
ported to you on Form 1099-0OID may have to
be adjusted. For more information, see Show-
ing an OID adjustment in the discussion of
How To Report OID, later.

Premium. A debt instrument is purchased
at a premium if its adjusted basis immediately
after purchase is greater than the total of all
amounts payable on the instrument after the
purchase date, other than qualified stated in-
terest. If you buy a debt instrument at a pre-
mium, you do not report any OID as ordinary
income.

Acquisition premium. A debt instrument
is purchased at an acquisition premium if:

1) Itis not purchased at a premium, and

2) lts adjusted basis immediately after
purchase, including purchase at original
issue, is greater than its adjusted issue
price.

Acquisition premium will reduce the OID
you report. For information about how to de-
termine the OID to report for instruments on
which you paid an acquisition premium, see
the later discussions, definitions, and exam-
ples under Figuring OID on Long-Term Debt
Instruments. Also see Figuring OID on Long-
Term Debt Instruments for definitions of quali-
fied stated interest and adjusted issue price.

Market discount. Market discount arises
when a debt instrument purchased in the sec-
ondary market has decreased in value since
its issue date, generally because of an in-
crease in interest rates. An OID bond has mar-
ket discount if your adjusted basis in the bond
immediately after you acquired it (usually its
purchase price) was less than the bond’s is-
sue price (defined earlier) plus the total OID
that accrued before you acquired it.

When you dispose of the bond, you must
report the gain due to accrued market dis-
count as taxable interest, unless you choose
to report it as it accrues. See Market Discount
Bonds in chapter 1 of Publication 550 for infor-
mation on how to figure accrued market dis-
count and for other information about market

discount bonds. If you elect to use the con-
stant yield method to figure accrued market
discount, also see Figuring OID on Long-Term
Debt Instruments later in this publication. The
constant yield method of figuring accrued OID,
explained in those discussions under Figuring
OID, is also used to figure accrued market
discount.

Sale, exchange, or redemption. Generally,
you treat your gain or loss from the sale, ex-
change, or redemption of a discounted bond
or other debt instrument as a capital gain or
loss if you held the bond as a capital asset. If
you sold the bond through a broker, you

should receive Form 1099-B or an equivalent
statement from the broker. Use the Form

1099-B or other statement and your broker-
age statements to complete Schedule D

(Form 1040).

Your gain or loss is the difference between
the amount you realized on the sale, ex-
change, or redemption and your basis in the
debt instrument. Your basis, generally, is your
cost increased by the OID you have included
in income each year you held it (as discussed
later under Figuring OID on Long-Term Debt
Instruments). To determine your gain or loss
on a tax-exempt bond, figure your basis in the
bond by adding to your cost the OID you would
have included in income if the bond had been
taxable.

See chapter 4 of Publication 550 for more
information about the tax treatment of the sale
or redemption of discounted debt instruments.

Example 4. On November 1, 1993, Larry, a
calendar year taxpayer, bought a corporate
bond at original issue for $86,235.17. The 15-
year bond matures on October 31, 2008, at a
stated redemption price of $100,000. The
bond provides for semiannual payments of in-
terest at 10%. Assume the bond is a capital
asset in Larry’s hands. The bond has
$13,764.83 of OID ($100,000 stated redemp-
tion price at maturity less $86,235.17 issue
price).

On November 1, 1996, Larry sold the bond
for $90,000. With the OID he will report for the
period he held the bond in 1996, Larry has in-
cluded $1,214.48 of OID in income and has in-
creased his basis by that amount to
$87,449.65. Larry has realized a gain of
$2,550.35. All of Larry’s gain is capital gain.

Form 1099-0OID

The issuer of the debt instrument (or your bro-
ker, if you purchased or held the instrument
through a broker) should give you a copy of
Form 1099-0ID, or a similar statement, if the
accrued OID for the calendar year is $10 or
more and the term of the instrument is more
than one year. Form 1099-0ID shows the OID
income in box 1. It will also show, in box 2, any
periodic interest you must include in income. A
copy of Form 1099-0ID will be sent to the IRS.
Do not attach your copy to your tax return.
Keep it for your records.

If you are required to file a tax return
and you receive Form 1099-0ID
YWIER]l showing taxable amounts, you must
report these amounts on your return. A 20%
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accuracy-related penalty may be charged for
underpayment of tax due to:

1) Negligence or disregard of rules and reg-
ulations, or

2) Substantial understatement of tax.

Form 1099-0OID not received. If you held an
OID instrument for 1996 but did not receive a
Form 1099-0ID, refer to the later discussions
under Figuring OID on Long-Term Debt Instru-
ments for information on the OID you must
report.

Refiguring OID. You must refigure the OID
shown in box 1 of Form 1099-0ID to deter-
mine the proper amount to include in income if
either of the following applies:

1) You bought the debt instrument at a pre-
mium or at an acquisition premium.

2) The debt instrument is a stripped bond or
coupon (including zero coupon instru-
ments backed by U.S. Treasury
securities).

See the discussions under Figuring OID on
Long-Term Debt Instruments or Figuring OID
on Stripped Bonds and Coupons, later, for the
specific computations.

Refiguring periodic interest. If you disposed
of a corporate debt instrument or acquired it
from another holder during 1996, see the dis-
cussion under Bonds Sold Between Interest
Dates in chapter 1 of Publication 550 for infor-
mation about refiguring the periodic interest
shown in box 2 of Form 1099-0ID.

Nominee. If you are the holder of an OID in-
strument and you receive a Form 1099-0ID
that shows your taxpayer identification num-
ber and includes amounts belonging to an-
other person, you are considered a ‘“‘nomi-
nee” recipient. You must file another Form
1099-0ID for each actual owner, showing the
OID for the owner. Show the owner of the in-
strument as the “recipient” and you as the
“payer.”

Complete Form 1099-0ID and Form 1096
and file the forms with the Internal Revenue
Service Center for your area. You must also
give a copy of the Form 1099-0ID to the ac-
tual owner. However, you are not required to
file a nominee return to show payments for
your spouse. See the Form 1099 instructions
and How to Report Interest Income in chapter
1 of Publication 550 for more information.

When preparing your tax return, follow the
instructions in the later discussion under
Showing an OID adjustment.

How To Report OID

Generally, you report your taxable interest and
OID income on line 2, Form 1040EZ; line 8a,
Form 1040A; or line 8a, Form 1040.

Form 1040 or Form 1040A required. Unless
you are a nominee for the actual owner of the
instrument, you must use Form 1040 if you are
reporting more or less OID than the amount
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shown on Form 1099-0ID. For example, if you
paid a premium or an acquisition premium
when you purchased the debt instrument, you
would report less OID than shown on Form
1099-0ID. Also, you must use Form 1040 if
you were subject to the early withdrawal
penalty.

You must use Form 1040 or Form 1040A
(you cannot use Form 1040EZ) if either of the
following applies:

1) Youreceived a Form 1099-0OID as a nom-
inee for the actual owner, or

2) Your total interest and OID income for the
year was more than $400.

Where to report. List each payer's name
(if a brokerage firm gave you a Form 1099, list
the brokerage firm as the payer) and the
amount received from each payer on line 1 of
Schedule 1 (Form 1040A) or line 1 of Sched-
ule B (Form 1040). Include all OID and peri-
odic interest shown in boxes 1 and 2 of any
Form 1099-0ID you received for the tax year.
Also include any other OID and interest in-
come for which you did not receive a Form
1099.

Showing an OID adjustment. If you use
Form 1040 to report more or less OID than
shown on Form 1099-0ID, list the full OID on
line 1, Part | of Schedule B and follow the in-
structions under (1) or (2), next. If you use
Form 1040A to report the OID shown on a
Form 1099-0ID you received as a nominee
for the actual owner, list the full OID on line 1,
Part | of Schedule 1 and follow the instructions
under (1).

1) If the OID, as adjusted, is less than the
amount shown on Form 1099-0ID:

a) Under your last entry on line 1, subtotal
all interest and OID income listed on
line 1.

b) Below the subtotal write “Nominee Dis-
tribution” or “OID Adjustment” and
show the OID you are not required to
report.

¢) Subtract that OID from the subtotal and
enter the result on line 2.

2) If the OID, as adjusted, is more than the
amount shown on Form 1099-0OID:

a) Under your last entry on line 1, subtotal
all interest and OID income listed on
line 1.

b) Below the subtotal write “OID Adjust-
ment,” and show the additional OID.

c) Add that OID to the subtotal and enter
the result on line 2.

Figuring OID
on Long-Term Debt

Instruments

The rules for figuring OID depend on the date
the long-term debt instrument was issued. The
rules differ for:

1) Debtinstruments issued after 1954 and
before May 28, 1969 (government instru-
ments issued before July 2, 1982).

2) Corporate debt instruments issued after
May 27, 1969, and before July 2, 1982.

3) Debtinstruments issued after July 1,
1982, and before 1985.

4) Debt instruments issued after 1984.

5) Contingent payment debt instruments is-
sued after August 12, 1996. (For rules
concerning these instruments, see sec-
tion 1.1275-4 in the income tax
regulations.)

Note. The rules for figuring OID on zero
coupon instruments backed by U.S. Treasury
securities are discussed later under Figuring
OID on Stripped Bonds and Coupons.

Debt Instruments Issued After
1954 and Before May 28, 1969
(Government Instruments Issued
Before July 2, 1982)

For these instruments, you do not include OID
in income until the year the instrument is sold,
exchanged, or redeemed. If a gain results and
the instrument is a capital asset, the OID is
taxed as ordinary income. The balance of the
gain is capital gain. If there is a loss on the sale
of the instrument, the entire loss is a capital
loss and no OID is reported.

The gain taxed as ordinary income when
the instrument is sold, exchanged, or re-
deemed generally equals the following
amount:

number of full months you

held the instrument

number of full months from  x
date of original issue to

date of maturity

original issue
discount

Corporate Debt Instruments
Issued After May 27, 1969, and
Before July 2, 1982

If you hold these debt instruments as capital
assets, you must include part of the discount
in income each year you own the instruments.
For information about showing the correct
OID on your tax return, see the discussion
under How To Report OID, earlier. Your basis
in the instrument is increased by the OID you
include in income.

If you held an OID instrument in 1996 but
did not receive a Form 1099-0ID, refer to
Section I-A later in this publication. The OID
listed is for each $1,000 of redemption price.
You must adjust this figure if your debt instru-
ment has a different principal amount. For ex-
ample, if you have an instrument with a $500
principal amount, use one-half the amount
listed to figure your OID.

If you held the instrument the entire year,
use the OID shown in Section I-Afor calendar
year 1996. If you did not hold the instrument
the entire year, figure your OID using the fol-
lowing method:

1) Divide the OID shown for 1996 by 12.



2) Multiply the result in (1) by the number of
complete and partial months (for exam-
ple, 6 Y2 months) you held the debt instru-
mentin 1996. This is the OID to include in
income unless you paid an acquisition
premium. The reduction for acquisition
premium is discussed later.

If your instrument is not listed in Section I—
A, consult the issuer for information about the
issue price, yield to maturity, and the OID that
accrued for 1996.

Acquisition premium. If you bought the in-
strument for more than the original issue price
plus the accumulated OID from the date of is-
sue, that excess (or acquisition premium)
reduces the OID includible in income. In this
case, figure the amount to include in income
as follows:

1) Divide the total OID on the instrument by
the number of complete months, and any
part of a month, from the date of original
issue to the maturity date. This is the rata-
ble monthly portion.

2

~

Subtract from your cost the issue price
and the accumulated OID from the date
of issue to the date of purchase. (If the re-
sultis zero or less, stop here. You did not
pay an acquisition premium.)

3

~

Divide the amount figured in (2) by the
number of complete months, and any
part of a month, from the date of your
purchase to the maturity date.

4

=

Subtract the amount figured in (3) from
the amount figured in (1). This is the
amount of OID to include in income for
each month you hold the instrument dur-
ing the year.

See the discussion under How To Report OID,
earlier, for information about showing an ad-
justment for OID on your return.

Example 5. On June 1, 1982, Acme Cor-
poration issued 20-year bonds at 90% of the
principal amount. On February 1, 1996, you
bought Acme bonds with a $10,000 principal
amount on the open market for $9,900. The
amount you must include in income is figured
as follows:

1) Ratable monthly portion

($1,000.00 total OID + 240

months) ..............ooel $4.17
Yourcost ............ .. $9,900.00

Minus: Issue price ... 9,000.00

$ 900.00

2

-

Minus: Accumulated OID
($4.17 x 164 months) ......

Acquisition premium......... $ 216.12

683.88

3

-

Acquisition premium divided

by number of complete and

partial months from date of

purchase to maturity date

($216.12+ 76 months) ..... 2.84

4) Line 1 minusline3........... $1.33

=

You must include $14.63 ($1.33 x 11
months) in income for 1996 because the ac-
quisition premium reduces the ratable monthly
portion of OID.

Example 6. Assume the same facts as Ex-
ample 5, except that you bought the bonds for
$9,683.88. In this case, your cost equals the
original issue price plus accumulated OID.
Therefore, you did not pay an acquisition pre-
mium. For 1996, include $45.87 ($4.17 x 11
months) of OID in income.

Example 7. Assume the same facts as Ex-
ample 5, except that you bought the bonds for
$9,400. In this case, you must include $45.87
of OID in your 1996 income. You did not pay
an acquisition premium because you bought
the bonds for less than the sum of the original
issue price plus accumulated OID. You do
have market discount, which must be reported
under the rules explained in chapter 1 of Publi-
cation 550.

Transfers during the month. If you buy or
sell a debt instrument on any day other than
the same day of the month as the date of origi-
nal issue, the ratable monthly portion of OID
for the month of sale is divided between the
seller and the buyer according to the number
of days each held the instrument. Your hold-
ing period for this purpose begins the day you
obtain the instrument and ends the day before
you dispose of it.

Example 8. On June 1, 1982, Ace Corpo-
ration issued a bond for $9,280, redeemable
in 15 years at a stated redemption price of
$10,000. The total OID is $720. The ratable
monthly portion is $4, which is computed by
dividing $720 by 180 months. You bought the
bond on September 14, 1995, for $9,918
($9,280 issue price plus $638 accumulated
OID). You sold it on March 14, 1996. You fig-
ure the OID to include in your 1995 income as
follows:

Amount for September ($4 x 17 days + 30

daYS) e $2
Amount for complete months, October through

December ($4 x 3months) ................. 12
Total to include in 1995 income................. $14

You figure the OID to include in your 1996
income as follows:

Amount for complete months, January through

February ($4x 2months) ................... $8
Amount for March ($4 x 13 days + 31 days) 2
Total to include in 1996 income................. $10

You increase your basis in the bond by the
OID you include in income. Your basis in the
bond when you sold it is $9,942 ($9,918 cost
plus $14 OID for 1995 and $10 OID for 1996).

Debt Instruments Issued

After July 1, 1982, and

Before 1985

If you hold these debt instruments as capital
assets, you must include part of the OID in in-
come each year you own the instruments and
increase your basis by the amount included.
For information about showing the correct OID

on your tax return, see How To Report OID,
earlier.

You should receive a Form 1099-01D
showing OID for the part of the year you held
the bond. However, if you paid an acquisition
premium, you may need to refigure the OID to
report on your tax return. See Figuring OID,
later.

Form 1099-0ID not received. If you held an
OID instrument during the year but did not re-
ceive a Form 1099-0ID, refer to Section I-A
later in this publication. The OID listed is for
each $1,000 of redemption price. You must
adjust this figure if your debt instrument has a
different principal amount. For example, if you
have an instrument with a $500 principal
amount, use one-half the amount listed to fig-
ure your OID.

If you held the debt instrument the entire
year, use the OID shown for calendar year
1996. If you did not hold the debt instrument
the entire year, figure your OID using either of
the following methods.

Method 1.

(This computation is an approximation and
may result in a slightly higher amount of OID
than Method 2.)

1) Divide the total OID for 1996 by 366 (leap
year).

2) Multiply the result in (1) by the number of
days you held the debt instrument in
1996.

Method 2.

1) Look up the daily OID amount for the first
1996 accrual period you held the instru-
ment. (See Accrual period under Figuring
OID, next.)

2) Multiply the daily OID amount by the num-
ber of days in 1996 you held the instru-
ment during that accrual period.

3) If you held the instrument for part of both
1996 accrual periods, repeat (1) and (2)
for the second accrual period.

4) Add the results of (2) and (3). This is the
OID to include in income for 1996, unless
you paid an acquisition premium. (The re-
duction for acquisition premium is dis-
cussed later.)

If your instrument is not listed in Section |-
A, consult the issuer for information about the
issue price, yield to maturity, and the OID that
accrued for 1996.

Figuring OID. This discussion shows how to
figure OID on debt instruments issued after
July 1, 1982, and before 1985, using a con-
stant yield method (also known as the “ex-
act” method). This method corresponds to the
actual economic accrual of interest. OID is al-
located over the life of the instrument through
adjustments to the issue price for each accrual
period.

To figure the OID allocable to any accrual
period:

1) Multiply the “adjusted issue price” at the
beginning of the accrual period by the in-
strument’s “yield to maturity.
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2) Subtract from the result in (1) any “quali-
fied stated interest " allocable to the “ac-
crual period.”

Adjusted issue price. The adjusted issue
price of a debt instrument at the beginning of
the first accrual period is its issue price. The
adjusted issue price for any subsequent ac-
crual period is the sum of the issue price and
all of the OID includible in income before that
accrual period minus any payment previously
made on the instrument, other than a payment
of qualified stated interest.

Yield to maturity (YTM). The yield to ma-
turity is generally shown on the face of the
bond or in the literature you receive from your
broker. If you do not have this information,
consult your broker or tax advisor. In general,
the YTM is the discount rate that, when used
in figuring the present value of all principal and
interest payments, produces an amount equal
to the issue price.

Qualified stated interest (QSI). Qualified
stated interest is stated interest that is uncon-
ditionally payable in cash or property (other
than debt instruments of the issuer) at least
annually at a single fixed rate.

Accrual period. An accrual period for any
OID instrument issued before 1985 is each
one-year period beginning on the date of the
issue of the obligation and each anniversary
thereafter, or the shorter period to maturity for
the last accrual period. Your tax year will usu-
ally overlap more than one accrual period.

Daily OID. The OID for any accrual period
is allocated ratably to each day in the accrual
period. You must include in income the sum of
the OID amounts for each day that you hold
the instrument during the year. If your tax year
overlaps more than one accrual period, you
must include the proper daily OID amounts for
each of the two accrual periods.

The daily OID for the initial accrual period
is computed using the following formula:

ip = issue price
ytm = yield to maturity
gsi = qualified stated interest

p = number of days in accrual period

The daily OID for subsequent accrual pe-
riods is computed the same way except the
adjusted issue price at the beginning of each
period is used in the formula instead of the is-
sue price.

Example 9. On January 1, 1984, you
bought a 20-year, 13% bond for $90,000 at
original issue. The redemption price of the
bond is $100,000. The qualified stated interest
is $13,000 (13% x $100,000), which is un-
conditionally payable each year. The bond has
a yield to maturity of 14.5587%. The daily OID
for the first accrual period is figured as follows:

($90,000.00 x 14.5587%) — $13,000
366 (leap year)

102.83
366

= $.28096
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You would have included in income
$.28096 for each day you held the bond during
1984. If you held the bond for all of 1984, you
would have included OID of $102.83 ($.28096
x 366).

The following table shows the adjusted is-
sue price, daily OID, and OID per accrual pe-
riod through 1996.

OID per

Acc. Adjusted Daily Accrual
Per.  Year IssuePrice  _OID _Period
1 1984  $90,000.00 $.28096 $102.83

2 1985 90,102.83  .32274 117.80

3 1986 90,220.63 .36973 134.95

4 1987 90,355.58 42356 154.60

5 1988 90,510.18 48391 177.11

6 1989 90,687.29 .55586 202.89

7 1990 90,890.18 63679 232.43

8 1991 91,122.61 .72951 266.27

9 1992 91,388.88  .83342 305.03

10 1993 91,693.91 95737 349.44

11 1994 92,043.35 1.09677 400.32

12 1995 92,443.67 1.25644 458.60

13 1996 92,902.27 1.43541 525.36

The daily OID for 1997 is figured as
follows:

($92,902.27 x 14.5587%) — $13,000
366

—56-6—525'36 = $1.43541

If you hold the bond for all of 1997 (the
fourteenth accrual period), you would include
$601.85 inincome (1.64890 x 365).

Example 10. Assume the same facts as
Example 9, except that you bought the bond
at original issue on May 1, 1983. The daily OID
for the first accrual period (May 1, 1983 —
April 30, 1984) was $.28096, as figured in Ex-
ample 9. If you held the bond until the end of
1983,— you would have included $68.84 in in-
come for 1983 ($.28096 x 245 days).

For 1984, you would have included
$113.07 of OID in income —($.28096 x 121
days) plus ($.32274 x 245 days).

For 1985, you would have included
$129.31 of OID in income —($.32274 x 120
days) plus ($.36973 x 245 days).

For 1986, you would have included
$148.14 of OID in income —($.36973 x 120
days) plus ($.42356 x 245 days).

For 1987, you would have included
$169.39 of OID in income —($.42356 x 120
days) plus ($.48391 x 245 days).

For 1988, you would have included
$194.74 of OID in income —($.48391 x 121
days) plus ($.55586 x 245 days).

For 1989, you would have included
$222.71 of OID in income —($.55586 x 120
days) plus ($.63679 x 245 days).

For 1990, you would have included
$255.14 of OID in income —($.63679 x 120
days) plus ($.72951 x 245 days).

For 1991, you would have included
$291.73 of OID in income —($.72951 x 120
days) plus ($.83342 x 245 days).

For 1992, you would have included
$335.40 of OID in income —($.83342 x 121
days) plus ($.95737 x 245 days).

For 1993, you would have included
$383.59 of OID in income —($.95737 x 120
days) plus ($1.09677 x 245 days).

For 1994, you would have included
$439.44 of OID in income —($1.09677 x 120
days) plus ($1.25644 x 245 days).

For 1995, you would have included
$502.45 of OID in income —($1.25644 x 120
days) plus ($1.43541 x 245 days).

If you sold the bond on August 30, 1996,
you would figure the amount to include in your
1996 income as follows:

First accrual period: $1.43541 x 121

days (Jan1—Apr30) .......cccevvennn. $173.68
Second accrual period: $1.64890 x 121

days(May1-Aug29) .................. 199.52
Total to include in 1996 income........... $373.20

However, if you held the bond the entire
year of 1996, the total OID to report is $577.66
[$173.68 + $403.98 ($1.64890 x 245 days)].

Acquisition premium on debt instruments
purchased before July 19, 1984. If you
bought a debt instrument for more than its ad-
justed issue price (defined earlier), you paid
an acquisition premium that reduces the OID
to include in income over the period you hold
the bond.

You reduce the daily OID by the daily ac-
quisition premium. Figure this by dividing the
acquisition premium by the number of days in
the period beginning on your purchase date
and ending on the day before the date of
maturity.

Example 11. Assume the same facts as
Example 10, except that you bought the bond
for $92,000 on May 1, 1984, after its original
issue on May 1, 1983. In this case, you paid
more for the bond than its $90,102.83 ad-
justed issue price ($90,000 + 102.83). The
OID reduced by the daily acquisition premium
for the accrual period May 1, 1984, to April 30,
1985, is figured as follows:

1) Daily OID on date of purchase (2nd

accrual period) ...........ooieiiiin.n. $.32274
2) Yourcost ............... $92,000.00

Minus: Issue price ...... 90,000.00

$ 2,000.00

Minus:

Accumulated OID

($.28096 x 366 days) 102.83

Acquisition premium.... $ 1,897.17
3) Acquisition premium divided by total

days from purchase date to maturity

date: $1,897.17 + 6,939 [(365 x 19

years) + 4days forleap years] ....... .27341
4) Line 1 minusline3...... $.04933

The OID you would have included in in-
come for 1984 is $12.09 ($.04933 x 245
days).

Assuming you still owned the bond in
1996, you would have reduced the total OID
for each year (as determined in Example 10)
by the allocable portion of the acquisition pre-
mium for that year. You would have included
the following amounts in income: $29.52 for



1985, $48.35 for 1986, $69.60 for 1987,
$94.67 for 1988, $122.92 for 1989, $155.35
for 1990, $191.94 for 1991, $235.33 for 1992,
$283.80 for 1993, $339.65 for 1994, and
$402.66 for 1995.

If you held the bond all of 1996, reduce the
total OID for that year, $577.66 (as deter-
mined in Example 10), by the allocable portion
of the acquisition premium for 1996, $100.07
($.27341 x 366 days). The difference,
$477.59, is the total OID to include in income
for 1996.

Example 12. Assume the same facts as
Example 11, except that you bought the bond
for $90,102.83. In this case, you bought the
bond for an amount equal to the original issue
price plus accumulated OID. Therefore, you
did not pay an acquisition premium. You would
have included $79.07 ($.32274 x 245 days)
in income for 1984. For the remaining years,
you would have included the amounts figured
in Example 10.

Example 13. Assume the same facts as
Example 11 , except that you bought the bond
for $89,500. You did not pay an acquisition
premium because your cost was less than the
adjusted issue price. You must include in in-
come each year the amounts figured in Exam-
ple 12. You do have market discount because
your cost was less than the issue price plus
the total OID that accrued before you acquired
the bond. See Market discount, earlier, under
Purchase after date of original issue at the be-
ginning of this section of the publication.

Acquisition premium on debt instruments
purchased after July 18, 1984. If you pur-
chased an OID instrument for more than its
adjusted issue price (defined earlier), you paid
an acquisition premium. If you bought the debt
instrument after July 18, 1984, the method of
calculating the reduction of OID includible in
income is different from the method described
earlier in Example 11. Under this method, you
multiply the daily OID by the following fraction
to figure the amount that reduces the daily
OID.

1) The numerator is the acquisition pre-
mium, and

2) The denominator is the total OID remain-
ing for the instrument after your purchase
date.

Example 14. Assume the same facts as
Example 9, except that you bought the bond
for $93,000 on August 1, 1995, after its origi-
nal issue on August 1, 1984. In this case, you
paid more for the bond than its $92,902.27 ad-
justed issue price ($90,000 + $102.83 +
$117.80 + $134.95+ $154.60+ $177.11+
$202.89 + $232.43+ $266.27 + $305.03 +
$349.44 + $400.32 + $458.60). You paid
$97.73 ($93,000 — $92,902.27) acquisition
premium. The daily OID as reduced for the ac-
quisition premium for the accrual period Au-
gust 1, 1995, to July 31, 1996, is figured as
follows:

1) Daily OID on date of purchase (13th
accrual period) ...l

2) Acquisition premium $

3) Acquisition premium

divided by total OID

remaining after

purchase date: $97.73

+ $7,097.73 ($10,000

- $2,902.27) ........

Lineltimesline3 ..................

$ 1.43541*

4
5) Linelminusline4..................

=

.01977
$ 1.41564

(* As shown in Example 9.)

The total amount to include in income for
1995 (August 1 —December 31) is $216.59
($1.41564 x 153 days).

If you held the bond for all of 1996, reduce
the OID for that year ($558.02) by $7.68
(.01377 x $558.02). The difference, $550.34,
is the total OID to include in income for 1996.

Note. If you bought your corporate debt in-
strument in 1996 or 1997 and it is listed in
Section I-A , you can compute the accumu-
lated OID to the date of purchase by adding
the following amounts:

1) The amount from the “Total OID to 1/1/
96" column for your debt instrument.

2) The OID from January 1, 1996, to the date
of purchase, figured as follows:

a) Multiply the daily OID for the first ac-
crual period in 1996 by the number of
days from January 1 to the date of
purchase, or the end of the accrual pe-
riod if the instrument was purchased in
the second or third accrual period.

b

~

Multiply the daily OID for each subse-
quent accrual period by the number of
days in the period to the date of
purchase or the end of the accrual pe-
riod, whichever applies.

c) Add the amounts figured in (2a) and
(2b).

Debt Instruments Issued
After 1984

If you hold these debt instruments, you must
report part of the discount in gross income
each year that you own the instruments. You
must include the OID in gross income whether
or not you hold the instrument as a capital as-
set. Your basis in the instrument is increased
by the OID you include in income. For informa-
tion about showing the correct OID on your tax
return, see How To Report OID, earlier.

You should receive a Form 1099-0ID
showing OID for the part of 1996 you held the
bond. However, if you paid an acquisition pre-
mium, you may need to refigure the OID to re-
port on your tax return. See Figuring OID,
later.

Form 1099-0ID not received. If you had OID
for 1996 but did not receive a Form 1099-0ID,
refer to Section I-B later in this publication.
The OID listed is for each $1,000 of redemp-
tion price. You must adjust this figure if your
debt instrument has a different principle

amount. For example, if you have an instru-
ment with a $500 principal amount, use one-
half the amount listed to figure your OID.

Use the OID shown for the calendar year if
you held the instrument the entire year. If you
did not hold the debt instrument the entire
year, figure your OID as follows:

1) Look up the daily OID amount for the first
1996 accrual period in which you held the
instrument. (See Accrual period under
Figuring OID, later.)

2

~

Multiply the daily OID amount by the num-
ber of days in 1996 you held the instru-
ment during that accrual period.

3

~

Repeat (1) and (2) for any remaining
1996 accrual periods in which you held
the instrument.

Add the results of (2) and (3). This is the
OID to include in income for 1996 unless
you paid an acquisition premium. (The re-
duction for acquisition premium is dis-
cussed later.)

4

=

If your instrument is not listed in Section |-
B, consult the issuer for information about the
issue price, yield to maturity, and the OID that
accrued for 1996.

Tax-exempt bond. If you own a tax-exempt
bond, figure your basis in the bond by adding
to your cost the OID you would have included
in income if the bond had been taxable. You
need to make this adjustment to determine if
you have a gain or loss on a later disposition
of the bond. Use the rules that follow to deter-
mine your OID.

Figuring OID. This discussion shows how to
compute OID on debt instruments issued after
1984 using a constant yield method (also
known as the “exact” method). This method
corresponds to the actual economic accrual
of interest. OID is allocated over the life of the
instrument through adjustments to the issue
price for each accrual period.

To figure the OID allocable to any accrual
period:

1) Multiply the “adjusted issue price” at the
beginning of the accrual period by a frac-
tion. The numerator of the fraction is the
instrument’s “yield to maturity” and the
denominator is the number of accrual pe-
riods per year.

2

~

Subtract from the result in (1) any “quali-
fied stated interest " allocable to the “ac-
crual period.”

Adjusted issue price. The adjusted issue
price of a debt instrument at the beginning of
the first accrual period is its issue price. The
adjusted issue price for any subsequent ac-
crual period is the sum of the issue price and
all of the OID includible in income before that
accrual period minus any payment previously
made on the instrument, other than a payment
of qualified stated interest.

Yield to maturity (YTM). The yield to ma-
turity is generally shown on the face of the
bond or in the literature you receive from your
broker. If you do not have this information,
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consult your broker or tax advisor. In general,
the YTM is the discount rate that, when used
in computing the present value of all principal
and interest payments, produces an amount
equal to the issue price.

Qualified stated interest (QSI). Qualified
stated interest is stated interest that is uncon-
ditionally payable in cash or property (other
than debt instruments of the issuer) at least
annually at a single fixed rate.

Accrual period. For debt instruments is-
sued after 1984 and before April 4, 1994, an
accrual period is each 6-month period that
ends on the day that corresponds to the
stated maturity date of the debt instrument or
the date 6 months before that date. For exam-
ple, a debt instrument maturing on March 31
has accrual periods that end on September 30
and March 31 of each calendar year. Any
short period is included as the first accrual
period.

For debt instruments issued after April 3,
1994, accrual periods may be of any length
and may vary in length over the term of the in-
strument as long as each accrual period is no
longer than one year and all payments are
made on the first or last day of an accrual pe-
riod. However, the OID listed for these debt in-
struments in Section I-B has been figured us-
ing 6-month accrual periods.

Daily OID. The OID for any accrual period
is allocated ratably to each day in the accrual
period. Figure the amount to include in income
by adding the daily OID amounts for each day
that you hold the debt instrument during the
year. Since your tax year will usually overlap
more than one accrual period, you must in-
clude the proper daily OID amounts for each
accrual period that falls within or overlaps
your tax year. If your debt instrument has 6-
month accrual periods, your tax year will usu-
ally include one full 6-month accrual period
and parts of two other 6-month periods.

The daily OID is determined by dividing the
OID for the accrual period by the number of
days in the period.

Expressed as a formula, the daily OID for
the initial accrual period is computed as
follows:

(ipx_ytm/n) — gsi
p
ip = issue price

ytm = yield to maturity

n = number of accrual periods in one year
gsi = qualified stated interest

p = number of days in accrual period

The daily OID for subsequent accrual pe-
riods is computed the same way except that
the adjusted issue price at the beginning of
each period is used in the formula instead of
the issue price.

Example 15. On January 1, 1996, you
bought a 15-year, 10% bond of A Corporation
at original issue for $86,200. According to the
prospectus, the bond matures on December
31, 2010, at a stated redemption price of
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$100,000. The yield to maturity is 12%, com-
pounded semiannually. The bond provides for
qualified stated interest payments of $5,000
on June 30 and December 31 of each calen-
dar year. The accrual periods are the 6-month
periods ending on each of these dates. The
daily OID for the first accrual period is figured
as follows:

($86,200 x .12/2) — $5,000
182 days

= %;22 = $.94505

The adjusted issue price at the beginning
of the second accrual period is the issue price
plus the OID previously includible in income
($86,200 + $172), or $86,372. The daily OID
for the second accrual period is:

($86,372 x .12/2) — $5,000

184 days
$182.32 - $.99087

Since the first and second accrual periods
coincide exactly with your tax year, you in-
clude in income for 1996 the OID allocable to
the first two accrual periods, $172.00
($.94505 x 182 days) plus $182.32 ($.99087
x 184 days), or $354.32. Add the OID to the
$10,000 interest you report in 1996.

Example 16. Assume the same facts as
Example 15, except that you bought the bond
at original issue on May 1, 1996. Also, the in-
terest payment dates are October 31 and April
30 of each calendar year. The accrual periods
are the 6-month periods ending on each of
these dates.

The daily OID for the first accrual period
(May 1, 1996 —October 31, 1996) is figured
as follows:

($86,200 x .12/2) — $5,000

184 days
= 3172 - o378

The daily portion of OID for the second ac-
crual period (November 1, 1996 — April 30,
1997)is:

($86,372 x .12/2) — $5,000

181 days
$182.32 = $1.00729

If you hold the bond through the end of
1996, you must include $233.44 of OID in in-
come, $172.00 ($.93478 x 184 days) plus
$61.44 ($1.00729 x 61 days). The OID is
added to the $5,000 interest income paid on
October 31, 1996. Your basis in the bond is in-
creased by the OID you include in income. On
January 1, 1997, your basis in the A Corpora-
tion bond is $86,433.44 ($86,200 + $233.44).

Short first accrual period. You may have
to make adjustments if a debt instrument has a
short first accrual period. For example, a debt
instrument with 6-month accrual periods that
is issued on February 15 and matures on Oc-
tober 31 has a short first accrual period that
ends April 30. (The remaining accrual periods
begin on May 1 or November 1.) For this short
period, compute the daily OID as described
earlier, but adjust the yield for the length of the

short accrual period. You may use any reason-
able compounding assumption in determining
OID for a short period. Examples of reasona-
ble compounding methods include continuous
compounding and monthly compounding (that
is, simple interest within a month). Consult
your tax advisor for more information about
making this computation.

The OID for the final accrual period is the
excess of the amount payable at maturity over
the adjusted issue price (issue price plus accu-
mulated OID) at the beginning of the final ac-
crual period.

Acquisition premium. If you bought a debt in-
strument for more than its adjusted issue price
( defined earlier), you paid an acquisition pre-
mium. The acquisition premium reduces the
OID you include in income over the remaining
life of the bond. Multiply the daily OID by the
following fraction to figure the amount that
reduces the daily OID.

1) The numerator is the acquisition pre-
mium, and

2) The denominator is the total OID remain-
ing for the instrument after your purchase
date.

If your cost is less than the adjusted issue
price, you may have a market discount bond.
See Market discount, earlier, under Purchase
after date of original issue at the beginning of
this section of the publication.

Example 17. Assume the same facts as
Example 16, except that you bought the bond
on November 1, 1996, for $87,000, after its
original issue on May 1, 1996. The adjusted is-
sue price (issue price plus accumulated OID)
on November 1, 1996, is $86,372. Under
these assumptions, you purchased the bond
at an acquisition premium of $628 (your cost,
$87,000, less the adjusted issue price,
$86,372) and you must reduce the daily OID
for any day you hold the bond.

The daily OID, as reduced for the acquisi-
tion premium, for the accrual period November
1, 1996, to April 30, 1997, is figured as follows:

1) Daily OID on date of purchase (2nd
accrual period) ...t
2) Acquisition premium....... $ 628
3) Acquisition premium
divided by total OID
remaining after purchase
date: $628 + ($13,800 —
$L72) oo
4) Lineltimesline3 ....................

$1.00729

.04642

5) Linelminusline4.................... $ .96087
The total OID to include in income for 1996
is $58.61 ($.96087 x 61 days).

Figuring OID on Stripped
Bonds and Coupons

If you strip one or more coupons from a bond
and then sell or otherwise dispose of the bond
or the stripped coupons, they are treated as
separate debt instruments issued with OID.
The holder of a stripped bond has the right to



receive the principal (redemption price) pay-
ment. The holder of a stripped coupon has the
right to receive the interest on the bond. The
rule requiring the holder of a debt instrument
issued with OID to include the OID in gross in-
come as it accrues applies to stripped bonds
and coupons acquired after July 1, 1982. See
Stripped Bonds and Coupons Acquired After
July 1, 1982, and Before 1985 or Stripped
Bonds and Coupons Acquired After 1984,
later, for information about figuring the OID to
report.

Stripped bonds and coupons include zero
coupon instruments available through the De-
partment of the Treasury’s STRIPS program
and government-sponsored enterprises such
as the Resolution Funding Corporation and
the Financing Corporation. They also include
instruments backed by U.S. Treasury securi-
ties that represent ownership interests in
those securities. Examples include obligations
backed by U.S. Treasury bonds that are of-
fered primarily by brokerage firms (variously
called CATS, TIGRs, etc.).

Seller of stripped bond or coupon. If you
strip coupons from a bond and sell the bond or
coupons, include in income the interest that
accrued while you held the bond before the
date of sale, to the extent the interest was not
previously included in your income. For an ob-
ligation acquired after October 22, 1986, you
must also include the market discount that ac-
crued before the date of sale of the stripped
bond (or coupon) to the extent the discount
was not previously included in your income.

Add the interest and market discount that
you include in income to the basis of the bond
and coupons. This adjusted basis is then allo-
cated between the items you keep and the
items you sell, based on the fair market value
of the items. The difference between the sale
price of the bond (or coupon) and the allo-
cated basis of the bond (or coupon) is the gain
or loss from the sale.

Treat any item you keep as an OID bond
originally issued and purchased by you on the
sale date of the other items. If you keep the
bond, treat the excess of the redemption price
of the bond over the basis of the bond as the
OID. If you keep the coupons, treat the excess
of the amount payable on the coupons over
the basis of the coupons as the OID.

Purchaser of stripped bond or coupon. If
you purchase a stripped bond or coupon, treat
it as if it were originally issued on the date of
purchase. If you purchase the stripped bond,
treat as OID any excess of the stated redemp-
tion price at maturity over your purchase price.
If you purchase the stripped coupon, treat as
OID any excess of the amount payable on the
due date of the coupon over your purchase
price.

Form 1099-0OID

The amount shown in box 1 of the Form 1099—
OID you receive for a stripped bond or coupon
may not be the proper amount to include in in-
come. If not, you must figure the OID to report
on your return under the rules that follow. For
information about showing an OID adjustment

on your tax return, see How To Report OID,
earlier.

Any broker or middleman who holds a
bank certificate of deposit (CD) as a
YWIERl nominee must determine whether the
CD was issued at a discount and if so, the dis-
count includible in the income of the owner.
The broker or middleman must file an informa-
tion return showing the reportable interest and
OID, if any, on that CD. These rules apply
whether or not the broker or middleman sold
the CD to the owner.

Stripped Tax-Exempt Obligations
The OID on a stripped tax-exempt bond, or on
a stripped coupon from such a bond, is gener-
ally not taxable. However, if you acquired the
stripped bond or coupon after October 22,
1986, you must accrue OID on it to determine
its basis when you dispose of it. How you fig-
ure accrued OID and whether any OID is taxa-
ble depend on the date you bought (or are
treated as having bought) the stripped bond or
coupon.

Acquired before June 11, 1987. None of the
OID on bonds or coupons acquired before this
date is taxable. The accrued OID is added to
the basis of the bond or coupon. The accrued
OID is the amount that produces a yield to ma-
turity (YTM), based on your purchase date and
purchase price, equal to the lower of:

1) The coupon rate on the bond before the
separation of coupons, or

2) The YTM of the stripped bond or coupon.

If you can establish the YTM of the bond (with
all coupons attached) at the time of its original
issue, you may use that YTM instead of the
coupon rate in (1) above.

Increase your basis in the stripped tax-ex-
empt bond or coupon by the interest that ac-
crued but was not paid, and was not previously
reflected in your basis, before the date you
sold the bond or coupon.

Acquired after June 10, 1987. Part of the
OID on bonds or coupons acquired after this
date may be taxable. Figure the taxable part in
three steps.

Step 1 — Figure OID as if all taxable.
First figure the OID following the rules in this
section as if all the OID were taxable. (See
Stripped Bonds and Coupons Acquired After
1984, later.) Use the yield to maturity (YTM)
based on the date you obtained the stripped
bond or coupon.

Step 2 — Determine nontaxable por-
tion. Find the issue price that would produce a
YTM as of the purchase date equal to the
lower of:

1) The coupon rate on the bond from which
the coupons were separated, or

2) The YTM based on the purchase price of
the stripped coupon or bond.

You can choose to use the original YTM in-
stead of the coupon rate of the bond in (1)
above.

Subtract this issue price from the stated re-
demption price of the bond at maturity (or, in
the case of a coupon, the amount payable on
the due date of the coupon). The result is the
portion of the OID treated as OID on a stripped
tax-exempt bond or coupon.

Step 3 — Determine taxable portion.
The taxable portion of OID is the excess of the
OID determined in Step 1 over the nontaxable
portion determined in Step 2.

Exception. None of the OID on your
stripped tax-exempt bond or coupon is taxable
if you bought it from a person who held it for
sale on June 10, 1987, in the ordinary course
of that person’s trade or business.

Basis adjustment. Increase the basis in
your stripped tax-exempt bond or coupon by
the taxable and nontaxable accrued OID. If
you own a tax-exempt bond from which one or
more coupons have been stripped, increase
your basis in it by the sum of the interest ac-
crued but not paid before you dispose of it
(and not previously reflected in basis) and any
accrued market discount to the extent not pre-
viously included in your income.

Example 18. Assume that a tax-exempt
bond with a face amount of $100 due January
1, 1998, and a coupon rate of 10% (com-
pounded semiannually) was issued for $100
onJanuary 1, 1995. On January 1, 1996, the
bond was stripped and you bought the right to
receive the principal amount for $79.21. The
stripped bond is treated as if it were originally
issued on January 1, 1996, with OID of $20.79
($100.00 — $79.21). This reflects a YTM at the
time of the strip of 12% (compounded semian-
nually). The tax-exempt portion of OID on the
stripped bond is limited to $17.73. This is the
difference between the redemption price
($100) and the issue price that would produce
a YTM of 10% ($82.27). This portion of the
OID is treated as OID on a tax-exempt
obligation.

The OID on the stripped bond that is more
than the tax-exempt portion is $3.06. This is
the excess of the total OID ($20.79) over the
tax-exempt portion ($17.73). This portion of
the OID ($3.06) is treated as OID on an obliga-
tion that is not tax-exempt.

The total OID allocable to the accrual pe-
riod ending June 30, 1996, is $4.75 (6% of
$79.21). Of this, $4.11 is treated as OID on a
tax-exempt obligation (5% of $82.27) and
$0.64 ($4.75— $4.11) is treated as OID on an
obligation that is not tax exempt. Your basis in
the bond is increased to $83.96 ($79.21 issue
price plus accrued OID of $4.75).

Stripped Bonds and Coupons
Acquired After July 1, 1982, and
Before 1985

If you purchased a stripped bond or coupon af-
ter July 1, 1982, and before 1985, and you
held that debt instrument as a capital asset
during any part of 1996, you must compute the
OID to be included in income using a constant
yield method that corresponds to the actual
economic accrual of interest. Under this
method, OID is allocated over the time you
hold the debt instrument by adjusting the ac-
quisition price for each accrual period. The

Page 11



OID for the accrual period is figured by multi-
plying the adjusted acquisition price at the be-
ginning of the period by the yield to maturity.

Adjusted acquisition price. The adjusted ac-
quisition price of a stripped bond or coupon at
the beginning of the first accrual period is its
purchase (or acquisition) price. The adjusted
acquisition price for any subsequent accrual
period is the sum of the acquisition price and
all of the OID includible in income before that
accrual period.

Accrual period. An accrual period for any
stripped bond or coupon acquired before 1985
is each one-year period beginning on the date
of the purchase of the obligation and each an-
niversary thereafter, or the shorter period to
maturity for the last accrual period.

Yield to maturity (YTM). In general, the yield
to maturity of a stripped bond or coupon is the
discount rate that, when used in computing
the present value of all principal and interest
payments, produces an amount equal to the
acquisition price.

Figuring YTM. If you purchased a stripped
bond or coupon after July 1, 1982, but before
1985, and the period from your purchase date
to the day the instrument matures can be di-
vided exactly into full one-year periods without
including a shorter period, then the YTM can
be computed by applying the following
formula:

1
m
(%) -

srp = stated redemption price at maturity
ap = acquisition price

m = number of full accrual periods from
purchase to maturity

If the instrument is a stripped coupon, the
stated redemption price is the amount paya-
ble on the due date of the coupon. See Exam-
ple 19.

If the period between your purchase date
and the maturity date (or due date) of the in-
strument does not divide into an exact number
of full one-year periods, so that a period
shorter than one year must be included, con-
sult your broker or your tax advisor for infor-
mation about figuring the YTM.

Example 19. On November 15, 1984, you
bought a coupon stripped from a U.S. Trea-
sury bond through the Department of the
Treasury’s STRIPS program for $20,000. An
amount of $100,000 is payable on the cou-
pon’s due date, November 14, 1998. There
are exactly 14 one-year periods between the
purchase date, November 15, 1984, and the
coupon’s due date, November 14, 1998. Your
YTM on this stripped coupon is figured as
follows:

1/14

$100,000

YT —1

$20,000
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=(1.121828 — 1) = 0.12183 = 12.183%

Use 12.183% YTM to figure the OID for
each accrual period or partial accrual period
for which you must report OID.

Daily OID. The OID for any accrual period is
allocated ratably to each day in the accrual pe-
riod. You figure the amount to include in in-
come by adding the daily OID amounts for
each day that you hold the debt instrument
during the year. If your tax year overlaps more
than one accrual period (which will be the case
unless the accrual period coincides with your
tax year), you must include the proper daily
OID amounts for each of the two accrual
periods.

The daily OID for the initial accrual period
is computed by applying the following formula:

ap x_ytm
p

ap = acquisition price
ytm = yield to maturity

p = number of days in accrual period

The daily OID for subsequent accrual pe-
riods is computed in the same way except
that the adjusted acquisition price at the be-
ginning of each period is used in the formula
instead of the acquisition price.

The rules for figuring OID on these instru-
ments are similar to those illustrated in Exam-
ples 9 and 10, earlier, under Debt Instruments
Issued After July 1, 1982, and Before 1985.

Stripped Bonds and Coupons
Acquired After 1984

If you purchased a stripped bond or coupon af-
ter 1984, and you held that debt instrument
during any part of 1996, you must compute the
OID to be included in income using a constant
yield method that corresponds to the actual
economic accrual of interest. Under this
method, OID is allocated over the time you
hold the debt instrument by adjusting the ac-
quisition price for each accrual period.

The OID for the accrual period is figured by
multiplying the adjusted acquisition price at
the beginning of the period by a fraction. The
numerator of the fraction is the instrument’s
“yield to maturity ” and the denominator is the
number of accrual periods per year.

Adjusted acquisition price. The adjusted ac-
quisition price of a stripped bond or coupon at
the beginning of the first accrual period is its
purchase (or acquisition) price. The adjusted
acquisition price for any subsequent accrual
period is the sum of the acquisition price and
all of the OID includible in income before that
accrual period.

Accrual period. For a stripped bond or cou-
pon acquired after 1984 and before April 4,
1994, an accrual period is each 6-month pe-
riod that ends on the day that corresponds to
the stated maturity date of the stripped bond
(or payment date of a stripped coupon) or the

date 6 months before that date. For example,
a stripped bond that has a maturity date (or a
stripped coupon that has a payment date) of
March 31 has accrual periods that end on
September 30 and March 31 of each calendar
year. Any short period is included as the first
accrual period.

For a stripped bond or coupon acquired af-
ter April 3, 1994, accrual periods may be of
any length and may vary in length over the
term of the instrument as long as each accrual
period is no longer than one year and all pay-
ments are made on the first or last day of an
accrual period.

Yield to maturity (YTM). In general, the yield
to maturity of a stripped bond or coupon is the
discount rate that, when used in computing
the present value of all principal and interest
payments, produces an amount equal to the
acquisition price.

Figuring YTM. How you figure the YTM for
a stripped bond or coupon purchased after
1984 depends on whether you have equal ac-
crual periods or a short initial accrual period.

1) Equal accrual periods. If the period
from the date you purchased a stripped bond
or coupon to the maturity date can be divided
evenly into full accrual periods without includ-
ing a shorter period, then you can figure the
YTM by using the following formula:

1/m
n X (( ﬂE) —1)
ap
n = number of accrual periods in one year
srp = stated redemption price at maturity
ap = acquisition price

m = number of full accrual periods from
purchase to maturity

If the instrument is a stripped coupon, the
stated redemption price is the amount paya-
ble on the due date of the coupon.

Example 20. On May 15, 1986, you
bought a coupon stripped from a U.S. Trea-
sury bond through the Department of the
Treasury’'s STRIPS program for $38,000. An
amount of $100,000 is payable on the cou-
pon’s due date, November 14, 1998. There
are exactly twenty-five 6-month periods be-
tween the purchase date, May 15, 1986, and
the coupon’s due date, November 14, 1998.
The YTM on this stripped coupon is figured as
follows.

1/25
$100,000
2 x (( $38,000 )_1)
= 2x(1.039462-1)= 0.07892= 7.892%

Use 7.892% YTM to figure the OID for
each accrual period or partial accrual period
for which you must report OID.

2) Short initial accrual period. If the pe-
riod from the date you purchased a stripped
bond or coupon to the date of its maturity can-
not be divided evenly into full accrual periods,
so that a shorter period must be included, you



can figure the YTM by using the following
formula (the exact method):

1

5

n = number of accrual periods in one year

srp stated redemption price at maturity

ap = acquisition price

r = number of days from purchase to end of
short accrual period

s = number of days in accrual period ending on
last day of short accrual period

m = number of full accrual periods from
purchase to maturity

Example 21. On June 2, 1996, you bought
a coupon stripped from a U.S. Treasury bond
through the Department of the Treasury’s
STRIPS program for $60,000. An amount of
$100,000 is payable on the coupon’s due
date, August 14, 2002. You decide to figure
OID using 6-month accrual periods. There are
twelve full 6-month accrual periods and a 74-
day short initial accrual period from the
purchase date to the coupon’s due date. The
YTM on this stripped coupon is figured as
follows.

1
(ramn 12
2 x (($100,000/$60,000) -1)
=2 x (1.0420253 - 1) = .084051 = 8.4051%

Use 8.4051% YTM to figure the OID for
each accrual period or partial accrual period
for which you must report OID.

Daily OID. The OID for any accrual period is
allocated ratably to each day in the accrual
period. You must include in income the sum of
the daily OID amounts for each day you hold
the debt instrument during the year. Since
your tax year will usually overlap more than
one accrual period, you must include the
proper daily OID amounts for each accrual pe-
riod that falls within or overlaps your tax year.

For the initial accrual period of a stripped
bond or coupon acquired after 1984, figure
the daily OID using Formula 1, next, if there
are equal accrual periods. Use Formula 2 if
there is a short initial accrual period.

For subsequent accrual periods, figure
the daily OID using Formula 1 (whether or not
there was a short initial accrual period), ex-
cept use the adjusted acquisition price in the
formula instead of the acquisition price.

Formulal—
ap x_ytm/n
p
Formula2—
r
s
ap x (1 + ytm/n) -
ap

r

ap = acquisition price
ytm = yield to maturity
n = number of accrual periods in one year
p = number of days in accrual period

r = number of days from purchase to end of
short accrual period

s = number of days in accrual period ending on
last day of short accrual period

Example 22. Assume the same facts as
Example 21. The daily OID amounts are fig-
ured as follows:

For the short initial accrual period (using
Formula 2), the daily OID equals:

ﬂ
181
$60,000 x (1 + .084051/2) - $60,000
74

= $1,018.374 = $13.76181
74

For the second accrual period (using
Formula 1), the daily OID equals:

$61,018.37 x (.084051/2)
184

= $2,564.3275 = $13.93656
184

The adjusted acquisition price of
$61,018.37 in this accrual period is the original
$60,000 acquisition price plus $1,018.37 OID
for the short initial accrual period (figured in
step (1) of the following computation).

The OID to be reported on your 1996 tax
return is figured as follows:

Daily OID x Days Held During
Tax Year = Reportable OID
1) Firstaccrual period:
$13.76181 x 74 days

(June2—August14) ........ = $1,018.37
2) Second accrual period:

$13.93656 x 139 days

(August 15 —December 31) = 1,937.18
3) Total OID to report on 1996

taxreturn: .........oooeennnn. $2,955.55

Note. The rules for figuring OID on these
instruments are similar to those illustrated in
Examples 15and 16 earlier, under Debt Instru-
ments Issued After 1984.

Final accrual period. The OID for the final
accrual period for a stripped bond or coupon is
the excess of the amount payable at maturity
of the stripped bond (or interest payable on
the stripped coupon) over the adjusted issue
price at the beginning of the final accrual pe-
riod. The daily OID for the final accrual period
is computed by dividing the OID for the period
by the number of days in the period.

How To Get More
Information

.
N -

You can get help from the IRS in several ways.

Free publications and forms. To order free
publications and forms, call 1-800-TAX-
FORM (1-800-829-3676). You can also write
to the IRS Forms Distribution Center nearest
you. Check your income tax packages for the
address. Your local library or post office also
may have the items you need.

For a list of free tax publications, order
Publication 910, Guide to Free Tax Services. It
also contains an index of tax topics and re-
lated publications and describes other free tax
information services available from IRS, in-
cluding tax education and assistance
programs.

If you have access to a personal computer
and modem, you also can get many forms and
publications electronically. See Quick and
Easy Access to Tax Help and Formsin your in-
come tax package for details. If space permit-
ted, this information is at the end of this
publication.

Tax questions. You can call the IRS with your
tax questions. Check your income tax package
or telephone book for the local number, or you
can call 1-800-829-1040.

TTY/TDD equipment. If you have access to
TTY/TDD equipment, you can call 1-800—
829-4059 to ask tax questions or to order
forms and publications. See your income tax
package for the hours of operation.
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Table 1. Explanation of Section | Column Headings

1 2 3 4 5 6 7 8
| | | | | | | |
‘ I
Daily OID per $1,000
of Maturity Value
Issue Price Annual Total for Each Accrual Period OID Per
(Percent of Stated (e]]n] $1,000 of Maturity Value
Name of CusIP Issue Maturity Principal Interest to 1996 1st 1996 2nd & 1997 2nd for Calendar Year
Issuer Number Date Date Amount) Rate 1/1/96 Period 1997 1st Period 1996 1997
XYZ Corp. 123456AA 08/01/83  08/01/03 90.0 13.0 31.22 014354 .016489 018890 558 6.39
1. CUSIP Number—The CUSIP number identifies the debt instrument. shown for 1996 for XYZ bond is 8/1/95-7/31/96. The part of this
The first six digits of the CUSIP number represent the issuer and the accrual period that falls in 1996 is from 1/1/96—7/31/96. For each
last two digits identify the particular issue. The ninth, or check digit, is $1,000 principal amount of the bond, the OID is .014354 each day
omitted for most debt instruments issued before 1985. you held the bond during this accrual period. Similarly, the part of the
o PR C R d accrual period in 1996 is from 8/1/96-12/31/96. The OID is
2. Issue Date—This is the date of original issue, which is generally the secon - ; -
date on which the instrument was first sold to the public at the issue :016489 for each day you held the bond dL_mng this acc_rual perl_od.
price. The O!D fo_r each day you held a debt instrument in 1997 is
determined in the same manner, using the daily OID applicable to the
3. Maturity Date—This is the date the debt instrument matures and is part of each accrual period falling in 1997. If you bought the debt
redeemable at its full prinpip_al amount. For example, if the bond of instrument after original issue and paid an acquisition premium, see
XYZ Corp. above has a principal amount of $1,000, the holder will be Debt Instruments Issued After July 1, 1982, and Before 1985, earlier,
paid $1,000 when he or she redeems it on August 1, 2003 (maturity for more information.
date). ) o ) NOTE. For corporate debt instruments issued after 1984 (listed in
4. Issue Price (Percent of Principal Amount)—In general, the issue Section I-B), the columns for the daily OID amounts are increased to
price is the initial offering price at which a substantial amount of the include the number of 6-month accrual periods that apply to these
debt instruments are sold to the public. In the above example, XYZ instruments during 1996 and 1997. The 1996 OID is determined by
bqnd_s were first offered to thg public at $900. Since they have a using the daily OID for the 3 periods for the year. Although each
principal amount of $1,000, the issue price expressed as a percent of accrual period is 6 months long, a 6-month period may cross over into
principal amount is 90. the next calendar year.
5. Annual Stated Interest Rate—This is the rate of annual interest g oD for 1996 and 1997 (Per $1,000 of Maturity Value) —The

payments. In the above example, XYZ bond has a stated interest rate
of 13% and pays $130 a year for each $1,000 principal amount of the
bond.

. Total OID to 1/1/96—This shows the total OID accumulated on the
debt instrument from the date of original issue to 1/1/96. (This
information is not available for all instruments listed.)

. Daily OID in 1996 and 1997—For corporate debt instruments issued
after July 1, 1982, and before 1985, this is the OID for each day you
held the debt instrument during the accrual periods falling in 1996
and 1997. (The daily OID for the second accrual period in 1996 and
the first accrual period in 1997 are identical.) An accrual period is a
one-year period beginning on the same month and day as the date of
issue of the instrument. In the above example, the first accrual period

amount appearing in the 1996 column is the total OID if you held the
instrument the entire year or the part it was outstanding. For debt
instruments entirely called or maturing in 1996, the amount is

computed to the date of call or maturity. In the above example, if you
held XYZ bond for all of 1996, the OID is $5.58 for each $1,000

principal amount of the bond. If you did not hold the bond for the

entire year, use the daily OID for each accrual period in 1996. (See
Figuring OID, earlier, for more detailed information.) Similarly, the
amount appearing in the 1997 column is the total OID if you held the
instrument for the entire year or the part it was outstanding. If you
bought the instrument after original issue and paid an acquisition
premium, see Debt Instruments Issued After July 1, 1982, and Before
1985, earlier, for more information.

By double-clicking on the icon to the left, you may access
the plain text (.prn) versions of the tables.
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                                 Section III-B





                      STUDENT LOAN MARKETING ASSOCIATION


                      Short-Term Obligations Issued at a


                        Discount and Maturing in 1996





                                                     Discount to be


                                   Issue Price      Reported as 1996


    CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


    Number     Date       Date       Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


  863872RG4  01/02/96  12/28/95       99.924                0.76


        RH2  01/03/96  01/02/96       99.984                0.16


        RJ8  01/04/96  12/28/95       99.893                1.07


        RK5  01/05/96  01/04/96       99.984                0.16


        RN9  01/08/96  01/05/96       99.955                0.45


        RP4  01/09/96  01/08/96       99.985                0.15


        RQ2  01/10/96  01/09/96       99.985                0.15


        RR0  01/11/96  01/04/96       99.893                1.07


        RS8  01/12/96  01/04/96       99.878                1.22


        RW9  01/16/96  01/12/96       99.941                0.59


        RX7  01/17/96  01/16/96       99.985                0.15


        RY5  01/18/96  01/17/96       99.984                0.16


        RZ2  01/19/96  01/18/96       99.985                0.15


  863872SC2  01/22/96  01/19/96       99.956                0.44


        SD0  01/23/96  01/22/96       99.985                0.15


        SE8  01/24/96  01/23/96       99.985                0.15


        SF5  01/25/96  01/24/96       99.985                0.15


        SG3  01/26/96  01/25/96       99.985                0.15


        SK4  01/29/96  01/08/96       99.685                3.15


        SL2  01/30/96  01/29/96       99.985                0.15


        SM0  01/31/96  01/30/96       99.985                0.15


        SN8  02/01/96  01/31/96       99.984                0.16


        SP3  02/02/96  02/01/96       99.986                0.14


        SS7  02/05/96  02/02/96       99.957                0.43


        ST5  02/06/96  02/05/96       99.986                0.14


        SU2  02/07/96  02/06/96       99.986                0.14


        SV0  02/08/96  02/07/96       99.986                0.14


        SW8  02/09/96  02/08/96       99.986                0.14


        SZ1  02/12/96  02/09/96       99.959                0.41


  863872TA5  02/13/96  02/12/96       99.986                0.14


        TB3  02/14/96  02/13/96       99.986                0.14


        TC1  02/15/96  02/14/96       99.986                0.14


        TD9  02/16/96  02/01/96       99.784                2.16


        TH0  02/20/96  02/12/96       99.886                1.14


        TJ6  02/21/96  02/20/96       99.986                0.14


        TK3  02/22/96  02/21/96       99.986                0.14


        TL1  02/23/96  02/22/96       99.986                0.14


        TP2  02/26/96  02/14/96       99.828                1.72


        TQ0  02/27/96  02/26/96       99.986                0.14


        TR8  02/28/96  02/15/96       99.814                1.86


        TS6  02/29/96  01/29/96       99.547                4.53


        TT4  03/01/96  01/30/96       99.548                4.52


        TW7  03/04/96  02/28/96       99.929                0.71


        TX5  03/05/96  02/01/96       99.534                4.66


        TY3  03/06/96  02/21/96       99.800                2.00


        TZ0  03/07/96  02/07/96       99.592                4.08








                           Section III-B (continued)











                                                     Discount to be


                                   Issue Price      Reported as 1996


    CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


    Number     Date       Date       Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


  863872UA3  03/08/96  02/28/96       99.873                1.27


        UD7  03/11/96  03/05/96       99.915                0.85


        UE5  03/12/96  03/11/96       99.986                0.14


        UF2  03/13/96  03/12/96       99.986                0.14


        UG0  03/14/96  02/29/96       99.800                2.00


        UH8  03/15/96  03/08/96       99.899                1.01


        UL9  03/18/96  02/14/96       99.533                4.67


        UM7  03/19/96  03/18/96       99.986                0.14


        UN5  03/20/96  02/01/96       99.319                6.81


        UP0  03/21/96  03/20/96       99.986                0.14


        UQ8  03/22/96  02/12/96       99.447                5.53


        UT2  03/25/96  02/28/96       99.632                3.68


        UU9  03/26/96  02/21/96       99.516                4.84


        UV7  03/27/96  03/22/96       99.928                0.72


        UW5  03/28/96  02/21/96       99.488                5.12


        UX3  03/29/96  01/29/96       99.142                8.58


  863872VA2  04/01/96  03/29/96       99.956                0.44


        VB0  04/02/96  04/01/96       99.985                0.15


        VC8  04/03/96  04/02/96       99.986                0.14


        VD6  04/04/96  04/03/96       99.986                0.14


        VE4  04/05/96  04/04/96       99.986                0.14


        VH7  04/08/96  04/04/96       99.943                0.57


        VJ3  04/09/96  04/08/96       99.986                0.14


        VK0  04/10/96  04/09/96       99.986                0.14


        VL8  04/11/96  04/10/96       99.985                0.15


        VM6  04/12/96  04/11/96       99.986                0.14


        VQ7  04/15/96  04/12/96       99.957                0.43


        VR5  04/16/96  04/15/96       99.985                0.15


        VS3  04/17/96  04/16/96       99.986                0.14


        VT1  04/18/96  04/10/96       99.883                1.17


        VU8  04/19/96  04/18/96       99.986                0.14


        VX2  04/22/96  04/09/96       99.810                1.90


        VY0  04/23/96  04/09/96       99.796                2.04


        VZ7  04/24/96  04/23/96       99.986                0.14


  863872WA1  04/25/96  04/18/96       99.902                0.98


        WB9  04/26/96  04/25/96       99.986                0.14


        WE3  04/29/96  04/26/96       99.958                0.42


        WF0  04/30/96  04/01/96       99.577                4.23


        WG8  05/01/96  04/01/96       99.563                4.37


        WH6  05/02/96  04/02/96       99.563                4.37


        WJ2  05/03/96  05/02/96       99.986                0.14


        WM5  05/06/96  05/03/96       99.958                0.42


        WN3  05/07/96  05/06/96       99.986                0.14


        WP8  05/08/96  05/07/96       99.986                0.14


        WQ6  05/09/96  05/08/96       99.985                0.15


        WR4  05/10/96  04/09/96       99.550                4.50








                           Section III-B (continued)











                                                     Discount to be


                                   Issue Price      Reported as 1996


    CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


    Number     Date       Date       Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


        WU7  05/13/96  04/15/96       99.594                4.06


        WV5  05/14/96  04/12/96       99.536                4.64


        WW3  05/15/96  05/14/96       99.986                0.14


        WX1  05/16/96  05/15/96       99.985                0.15


        WY9  05/17/96  04/15/96       99.536                4.64


  863872XB8  05/20/96  05/17/96       99.958                0.42


        XC6  05/21/96  04/15/96       99.478                5.22


        XD4  05/22/96  05/21/96       99.986                0.14


        XE2  05/23/96  04/23/96       99.571                4.29


        XF9  05/24/96  05/23/96       99.986                0.14


        XK8  05/28/96  04/01/96       99.173                8.27


        XL6  05/29/96  04/09/96       99.274                7.26


        XM4  05/30/96  05/29/96       99.986                0.14


        XN2  05/31/96  04/12/96       99.289                7.11


        XR3  06/03/96  04/02/96       99.101                8.99


        XS1  06/04/96  04/30/96       99.497                5.03


        XT9  06/05/96  06/04/96       99.985                0.15


        XU6  06/06/96  04/10/96       99.173                8.27


        XV4  06/07/96  06/06/96       99.986                0.14


        XY8  06/10/96  06/07/96       99.957                0.43


        XZ5  06/11/96  04/11/96       99.119                8.81


  863872YA9  06/12/96  04/23/96       99.285                7.15


        YB7  06/13/96  04/08/96       99.048                9.52


        YC5  06/14/96  06/15/95       94.495               55.05


        YF8  06/17/96  04/16/96       99.104                8.96


        YG6  06/18/96  06/17/96       99.985                0.15


        YH4  06/19/96  04/23/96       99.185                8.15


        YJ0  06/20/96  05/02/96       99.295                7.05


        YK7  06/21/96  04/22/96       99.143                8.57


        YN1  06/24/96  06/21/96       99.957                0.43


        YP6  06/25/96  06/20/96       99.927                0.73


        YQ4  06/26/96  05/01/96       99.193                8.07


        YR2  06/27/96  05/29/96       99.584                4.16


        YS0  06/28/96  04/03/96       98.760               12.40


        YV3  07/01/96  06/28/96       99.954                0.46


        YW1  07/02/96  06/26/96       99.913                0.87


        YX9  07/03/96  07/02/96       99.985                0.15


        YZ4  07/05/96  07/03/96       99.969                0.31


  863872ZC4  07/08/96  07/02/96       99.912                0.88


        ZD2  07/09/96  07/02/96       99.898                1.02


        ZE0  07/10/96  07/09/96       99.986                0.14


        ZF7  07/11/96  07/03/96       99.883                1.17


        ZG5  07/12/96  07/11/96       99.986                0.14


        ZK6  07/15/96  07/02/96       99.810                1.90


        ZL4  07/16/96  07/15/96       99.986                0.14


        ZM2  07/17/96  07/16/96       99.986                0.14








                           Section III-B (continued)











                                                     Discount to be


                                   Issue Price      Reported as 1996


    CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


    Number     Date       Date       Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


        ZN0  07/18/96  07/17/96       99.985                0.15


        ZP5  07/19/96  07/18/96       99.986                0.14


        ZS9  07/22/96  07/12/96       99.857                1.43


        ZT7  07/23/96  07/16/96       99.899                1.01


        ZU4  07/24/96  07/23/96       99.986                0.14


        ZV2  07/25/96  07/24/96       99.986                0.14


        ZW0  07/26/96  07/25/96       99.985                0.15


        ZZ3  07/29/96  07/16/96       99.813                1.87


  863872A23  07/30/96  07/29/96       99.985                0.15


        A31  07/31/96  07/30/96       99.985                0.15


        A49  08/01/96  07/15/96       99.754                2.46


        A56  08/02/96  08/01/96       99.985                0.15


        A80  08/05/96  07/03/96       99.516                4.84


        A98  08/06/96  07/01/96       99.472                5.28


  863872B22  08/07/96  08/06/96       99.986                0.14


        B30  08/08/96  07/09/96       99.558                4.42


        B48  08/09/96  08/08/96       99.986                0.14


        B71  08/12/96  07/11/96       99.534                4.66


        B89  08/13/96  08/12/96       99.986                0.14


        B97  08/14/96  07/16/96       99.579                4.21


  863872C21  08/15/96  07/25/96       99.697                3.03


        C39  08/16/96  08/15/96       99.985                0.15


        C62  08/19/96  07/11/96       99.432                5.68


        C70  08/20/96  08/19/96       99.986                0.14


        C88  08/21/96  08/20/96       99.986                0.14


        C96  08/22/96  08/21/96       99.986                0.14


  863872D20  08/23/96  08/22/96       99.986                0.14


        D53  08/26/96  07/10/96       99.315                6.85


        D61  08/27/96  08/26/96       99.986                0.14


        D79  08/28/96  08/27/96       99.986                0.14


        D87  08/29/96  07/01/96       99.136                8.64


        D95  08/30/96  07/02/96       99.135                8.65


  863872E52  09/03/96  07/01/96       99.058                9.42


        E60  09/04/96  09/03/96       99.985                0.15


        E78  09/05/96  09/04/96       99.985                0.15


        E86  09/06/96  08/09/96       99.596                4.04


  863872F36  09/09/96  07/11/96       99.120                8.80


        F44  09/10/96  09/09/96       99.985                0.15


        F51  09/11/96  09/10/96       99.985                0.15


        F69  09/12/96  07/25/96       99.288                7.12


        F77  09/13/96  08/12/96       99.539                4.61


  863872G27  09/16/96  07/15/96       99.072                9.28


        G35  09/17/96  07/16/96       99.074                9.26


        G43  09/18/96  07/01/96       98.835               11.65


        G50  09/19/96  09/18/96       99.986                0.14


        G68  09/20/96  07/24/96       99.156                8.44








                           Section III-B (continued)











                                                     Discount to be


                                   Issue Price      Reported as 1996


    CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


    Number     Date       Date       Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


        G92  09/23/96  09/09/96       99.799                2.01


  863872H26  09/24/96  07/24/96       99.094                9.06


        H34  09/25/96  07/25/96       99.094                9.06


        H42  09/26/96  09/12/96       99.799                2.01


        H59  09/27/96  07/01/96       98.702               12.98


        H83  09/30/96  07/01/96       98.658               13.42


        H91  10/01/96  09/30/96       99.986                0.14


  863872J73  10/07/96  09/30/96       99.899                1.01


  863872M87  11/01/96  09/27/96       99.496                5.04


  863872T56  12/16/96  06/19/96       97.320               26.80


        T72  12/18/96  09/16/96       98.644               13.56


  863872V46  12/31/96  09/27/96       98.630               13.70
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C                                                                                                                                                                                

A                                                                                                                                                                                

1                                                                                                                                                                                

ñ         SECTION I-B                                                                                                                                                            

ñ             This section reflects publicly traded corporate debt instruments (mostly long term) originally issued at a discount after December 31, 1984.                       

¯         Debt instruments which matured or were entirely called before 1996 are not included.  See Section I-A for corporate discount debt instruments                          

¯         issued before 1985.                                                                                                                                                    

¯             CAUTION:  The following OID information supercedes previously published information.  Numbers may vary from previous editions because of                           

¯         rounding or updated information.                                                                                                                                       

¯                                                                                                                                                                OID per         

¯                                                                                                                     Daily OID Per $1,000                      $1,000 of        

¯                                                                                                                       of Maturity Value                       Maturity         

¯                                                                    Issue Price  Annual                             for Each Accrual Period                    Value for        

¯                                                                    (Percent of  Stated    Total     ---------------------------------------------------      Calendar Year     

¯                                                Issue    Maturity    Principal  Interest   OID to    1996 1st   1996 2nd   1996 3rd   1997 2nd  1997 3rd     --------------     

¯         Name of Issuer             CUSIP No.   Date       Date      Amount)      Rate     1/1/96     Period     Period    1997 1st    Period    Period      1996     1997      

þ         ______________             _________  ________  _________  __________  ________  ________   ________   ________   ________   ________  ________    ______   ______     

¯                                                                                                                                                                                

¯         AST Research, Inc.         001907AB0  12/14/93  12/14/13     35.471      0.000     39.71    0.057378   0.058884   0.060430   0.062016  0.063644     20.98    22.09     

¯         A-3 Holdings, Inc.         002124AA3  12/21/95  12/15/06*    84.000     13.250              0.368607                                                 1.11*             

¯                                    002124AB1  12/21/95  12/15/06*    84.000     13.250              0.368607                                                 1.11*             

¯         ACME Metals, Inc.          004724AB6  08/11/94  08/01/04     67.821     VARIES    135.24    0.288770   0.308260   0.329066   0.351276              113.51    73.10     

¯         Adams & Arapahoe                                                                                                                                                       

¯           Counties, CO             005482YY4  01/30/96  06/01/97     92.717      0.000              0.147665   0.150515   0.154830                          49.61    23.22     

¯                                    005482YZ1  01/30/96  12/01/97     90.130      0.000              0.143590   0.146364   0.150561   0.154879               48.24    50.46     

¯                                    005482ZA5  01/30/96  06/01/98     87.536      0.000              0.140455   0.143183   0.147319   0.151574  0.155951     47.19    54.06     

¯                                    005482ZB3  01/30/96  12/01/98     85.007      0.000              0.137114   0.139797   0.143856   0.148032  0.152331     46.07    52.79     

¯         Adelphia Communications    006848AK1  02/22/94  02/15/04    100.000     VARIES    908.18    0.263889   0.263889   0.263889   0.263889  0.263889     91.82    91.81     

¯         Advance Argo Public                                                                                                                                                    

¯           Company Limited          00738VAA8  06/17/96  06/17/01    100.000      3.500                         0.138685   0.144574   0.150714  0.157113     26.99    53.33     

¯         Affiliated Newspapers                                                                                                                                                  

¯           Investments, Inc.        00825RAA1  05/20/94  07/01/06     49.795     VARIES    118.89    0.234586   0.250644   0.267802   0.286135               87.34    99.71     

¯         Albany International       012348AA6  03/27/92  03/15/02*    87.590      5.250     37.23    0.031088                                                 2.30*             

¯         Algoma Steel, Inc.         01566MAA3  07/12/95  07/15/05     90.154     12.375      2.22    0.013156   0.014093   0.015097   0.016173  0.017326      5.23     6.00     

¯         Alleghany Corporation      017176AA6  07/16/86  03/01/04     25.599      0.000    276.12    0.112235   0.115389   0.121923   0.124661  0.131721     42.84    46.20     

¯         Alliance Gaming Corp.      01859PAC8  06/18/96  06/30/03     98.000     12.875              0.005008   0.005032   0.005367   0.005724  0.006106       .97     2.00     

¯         Allied Supermarkets, Inc   019537AB5  05/15/86  05/15/98     63.969      6.625    243.01    0.119200   0.125273   0.135309   0.141422  0.152751     45.50    51.33     

¯         Alza Corporation           022615AC2  07/14/94  07/14/14     35.471      0.000     27.96    0.054480   0.055910   0.057378   0.058884  0.060430     20.35    21.44     

¯         American Airlines, Inc.    023771AQ1  03/07/86  03/01/96     82.000      6.250    175.63    0.072894                                                 4.37              

¯         American Media, Inc.                                                                                                                                                   

¯           formerly Enquirer Star   02744LAA8  05/14/92  05/15/97     61.127      0.000    262.64    0.241696   0.253883   0.266685                          90.35    35.74     

¯                                    02744LAB6  05/14/92  05/15/97     61.127      0.000    262.64    0.241696   0.253883   0.266685                          90.35    35.74     

¯         American Re Capital        029162203  08/30/95  09/30/25    100.000      8.500              0.236111   0.236111   0.236111   0.236111  0.236111     85.00    85.00     

¯         American Restaurant                                                                                                                                                    

¯           Group Holdings, Inc.     029305AC3  12/14/93  12/15/05     44.206     VARIES    175.71    0.284710   0.308911   0.337012   0.363661  0.396742    109.52   128.90     

¯         American Telecasting       030151AA2  06/23/94  06/15/04     51.687     VARIES    110.99    0.228503   0.243559   0.259608   0.276714  0.294948     85.47    97.10     

¯                                    030151AB0  06/23/94  06/15/04     51.687     VARIES    110.99    0.228503   0.243559   0.259608   0.276714  0.294948     85.47    97.10     

¯                                    030151AC8  08/10/95  08/15/05*    49.569     VARIES     28.20    0.200032                                                 4.20*             

¯                                    030151AD6  08/10/95  08/15/05     49.569     VARIES     28.20    0.200032   0.214533   0.230085   0.246764  0.264653     78.71    90.53     

¯                                    030151AE4  08/10/95  08/15/05     49.569     VARIES     28.20    0.200032   0.214533   0.230085   0.246764  0.264653     78.71    90.53     

¯         AT&T Corporation           030177CA5  03/30/94  03/30/99     72.691      0.000     86.10    0.144024   0.148692   0.153511   0.158486  0.163622     53.55    57.08     

¯         Amerisource Distribution                                                                                                                                               

¯           formerly Alco Health     03071PAA0  07/26/93  07/15/05*   100.000     VARIES    948.11    0.312217   0.312116                                     51.89*             

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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¯                                                                                                                                                                                

¯         AMSCO International Inc.   032161AA9  10/15/92  10/15/02    100.000     VARIES              0.042067   0.041677   0.041276   0.040864  0.040440     15.01    14.72     

¯         AmVestors Financial                                                                                                                                                    

¯           Corporation              032343AB1  07/12/96  07/12/03    100.000      3.000                                    0.114514   0.118592  0.122815     19.35    43.36     

¯         AGI Acquisition Corp.      034454AA6  06/04/90  12/31/99     28.448     10.000    155.61    0.193609   0.230953   0.275500   0.328640  0.392029     76.50   108.86     

¯         Angeles Corporation        034624AC0  03/03/90  04/15/05     51.190     12.500              0.036496   0.041360   0.046872   0.053118  0.060197     14.80    19.01     

¯         Anheuser-Busch Companies   035229AN3  05/09/90  12/01/97     97.125      7.500     19.78    0.012208   0.012698   0.013206   0.013736                4.51     4.45     

¯                                    035229AQ6  05/09/90  12/01/98     97.125      7.700     16.69    0.010341   0.010764   0.011204   0.011661  0.012138      3.82     4.14     

¯                                    035229AS2  05/09/90  12/01/99     97.125      7.850     14.25    0.008858   0.009225   0.009607   0.010006  0.010420      3.28     3.55     

¯                                    035229AU7  05/09/90  12/01/00     97.125      7.960     12.29    0.007657   0.007977   0.008311   0.008659  0.009022      2.83     3.08     

¯         Anthony (C.R.) Company     036771AA1  04/01/89  04/01/99     95.000     11.625     26.83    0.016168   0.017179   0.018254   0.019397  0.020611      6.19     6.99     

¯         Apparel Retailers, Inc.    037795AB7  08/02/93  08/15/05     53.662     VARIES    186.86    0.239123   0.257161   0.270580   0.292599  0.306176     95.17   107.70     

¯         Apparel Ventures, Inc.     037799AE3  05/23/94  12/31/00     97.925     12.250      3.62    0.007102   0.007554   0.008035   0.008546  0.009090      2.64     2.99     

¯         Arlington Sport Facility                                                                                                                                               

¯           Development Authority    04184EAA7  02/17/93  12/31/08     28.800      0.000     72.82    0.080153   0.083359   0.086693   0.090160  0.093766     29.44    31.84     

¯         Atlanta Urban                                                                                                                                                          

¯           Residential Finance      047852DF2  09/08/94  10/01/16     16.362      0.000     18.68    0.041538   0.043277   0.045089   0.046977  0.048944     15.59    16.92     

¯         Australis Media Limited    05258CAA9  05/23/95  05/15/03     50.979     VARIES              0.211531   0.226340   0.242185   0.259139  0.277280     80.23    91.85     

¯                                    05258CAB7  05/23/95  05/15/03     50.979     VARIES              0.211531   0.226340   0.242185   0.259139  0.277280     80.23    91.85     

¯         Azusa, California                                                                                                                                                      

¯           Redevelopment Agency     05502MAB9  06/16/92  12/01/12     16.502      0.000     60.44    0.055965   0.058485   0.061117   0.063868  0.066743     20.76    22.67     

¯         B.F. Goodrich Company      05538W208  07/06/95  09/30/25    100.000      8.300              0.230556   0.230556   0.230556   0.230556  0.230556     83.00    83.00     

¯         BFP Holdings Corp.         055398AC5  04/27/94  04/15/04     46.098     VARIES              0.234306   0.251921   0.272349   0.291224  0.314839     91.95   106.18     

¯         BSN Corp.                  055716AB0  11/30/89  11/15/96     63.200      9.250    293.34    0.223332   0.241887                                     74.66              

¯         Baker Hughes, Inc.         057224AH0  05/05/93  05/05/08     59.425      0.000     57.38    0.063009   0.064112   0.065234   0.066375  0.067537     23.01    23.82     

¯         Bally's Casino Holdings    05873EAC6  06/24/93  06/15/98     60.102      0.000    176.88    0.225807   0.237661   0.250136   0.263267  0.277087     83.81    92.84     

¯         Banco Bamerindus Brasil    058901AB5  11/23/94  11/24/97     98.700     11.000      4.30    0.011642   0.012313   0.013022   0.013773                4.36     4.34     

¯         Bastian Industries, Inc.   070284AC8  07/24/86  11/01/00      5.674      0.000    322.35    0.212633   0.232553   0.261396   0.284313  0.319576     84.46   103.18     

¯         Bell & Howell Holdings                                                                                                                                                 

¯           Company (New)            077852AF8  02/23/93  03/01/05     45.603     VARIES    171.79    0.193139   0.204244   0.215987   0.228406  0.241538     74.27    83.06     

¯         Bell Cablemedia PLC        077910AA5  07/22/94  07/15/04     56.098     VARIES              0.208658   0.221124   0.234336   0.248336  0.263174     81.62    91.67     

¯         BellSouth                                                                                                                                                              

¯           Telecommunications       079867AS6  12/13/95  12/15/95     25.235     VARIES       .86    0.048034   0.049680   0.051381   0.053141  0.054961     17.64    18.87     

¯         Beverly Enterprises        087851AC5  11/14/85  07/16/03     25.000      0.000    303.53    0.116066   0.122035   0.125537   0.132722  0.135780     45.17    48.85     

¯         Big Flower Press, Inc.     089162AB7  04/27/94  08/01/03     93.000     10.750      7.81    0.013593   0.014569   0.015277   0.016463  0.017168      5.41     6.08     

¯                                    089162AC5  04/27/94  08/01/03     93.000     10.750      7.81    0.013593   0.014569   0.015277   0.016463  0.017168      5.41     6.08     

¯         Boston Chicken, Inc.       100578AB9  06/01/95  06/01/15     20.829      0.000      9.78    0.048138   0.050064   0.052066   0.054149  0.056315     17.79    19.25     

¯         CHC Helicopter Corp.       12541CAC8  12/09/93  07/15/02     97.603     VARIES      4.33    0.005442   0.005767   0.006112   0.006477  0.006864      2.13     2.39     

¯         CMS Energy Corporation     125896AB6  10/08/92  10/01/97     75.396     VARIES              0.266745   0.266882   0.267027   0.267177               96.08    72.12     

¯                                    125896AC4  10/08/92  10/01/99     74.461     VARIES              0.276643   0.276760   0.276883   0.277012  0.277147     99.63    99.72     

¯         CUC International, Inc.    126545AA0  06/09/89  06/09/96     45.000      0.000    501.53    0.302952                                                48.47              

¯         California Energy, Inc.    130190AC5  03/24/94  01/15/04     75.523     VARIES              0.245046   0.257600   0.270798   0.284671  0.284668     94.75   102.29     
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¯         Carolina Power & Light                                                                                                                                                 

¯           Company                  144141850  04/21/95  06/30/25    100.000      8.550              0.237500   0.237500   0.237500   0.237500  0.237500     85.50    85.50     

¯         CellNet Data Systems       15115MAA9  06/15/95  06/15/05     52.512     VARIES              0.204816   0.218307   0.232686   0.248013  0.264349     76.61    87.03     

¯                                    15115MAB7  06/15/95  06/15/05     45.040     VARIES              0.202324   0.217539   0.233898   0.251488  0.270400     76.08    87.95     

¯                                    15115MAC5  06/15/95  06/15/05     45.040     VARIES              0.202324   0.217539   0.233898   0.251488  0.270400     76.08    87.95     

¯                                    15115MAD3  06/15/95  06/15/05     45.040     VARIES              0.202324   0.217539   0.233898   0.251488  0.270400     76.08    87.95     

¯         Cellular, Inc.             151163AC6  09/07/93  09/01/03     56.609     VARIES              0.231724   0.245337   0.259750   0.275010  0.291166     89.23   100.03     

¯         CenCall Communications     151297AB4  01/13/94  01/15/04     60.994     VARIES    130.84    0.199047   0.209123   0.219710   0.230832  0.242518     76.90    84.88     

¯         Cencom Cable Entertainmt   151305AA7  02/25/88  02/25/00     46.020     VARIES    522.08    0.008244   0.008985   0.009580   0.010498  0.011132      3.32     3.86     

¯         Century Communications     156503AF1  04/01/93  03/15/03     42.125      0.000    113.78    0.128531   0.134234   0.140190   0.146411  0.152907     48.53    52.94     

¯         Chaska, Minnesota          161663WB1  04/17/95  12/01/97     82.965      0.000     42.91    0.174561   0.180885   0.187438   0.194229               64.37    63.08     

¯                                    161663WC9  04/17/95  12/01/98     76.858      0.000     40.59    0.165235   0.171346   0.177683   0.184254  0.191069     60.96    65.55     

¯         Chattem, Inc.              162456AE7  06/17/94  06/15/04     97.349     12.750      2.23    0.004540   0.004841   0.005161   0.005503  0.005867      1.70     1.93     

¯         Chemical Waste                                                                                                                                                         

¯           Management, Inc.         163812AA8  08/16/90  08/16/10     30.656      0.000    114.70    0.068664   0.070724   0.072846   0.075031  0.077282     25.65    27.22     

¯         Chiquita Brands Intl.      170032AD8  09/12/87  08/01/04*    91.057     10.500     24.09    0.011964   0.012805                                      2.66*             

¯         Citibank Credit Card                                                                                                                                                   

¯           Master Trust I 1996-1    17303CAA9  01/29/96  02/07/01     74.817      0.000              0.121764   0.121959   0.125532   0.129211  0.132997     41.00    46.93     

¯                                    17303CAB7  01/29/96  02/07/01     74.270      0.000              0.123938   0.124178   0.127911   0.131755  0.135715     41.76    47.86     

¯         Clearnet Communications    184902AA2  12/11/95  12/15/05     47.389     VARIES              0.199951   0.215111   0.231421   0.248967  0.267844     75.21    87.05     

¯                                    184902AB0  12/11/95  12/15/05     47.389     VARIES              0.199951   0.215111   0.231421   0.248967  0.267844     75.21    87.05     

¯         Coleco Industries, Inc.    193378AC0  03/24/86  04/01/01*    90.001     11.125     43.66    0.020915                                                  .19*             

¯         Comcast Corporation        200300AQ4  09/09/93  09/09/05    100.000     VARIES              0.039075   0.039985   0.040917   0.041870  0.042845     14.44    15.12     

¯                                    200300AR2  10/21/93  04/15/07     55.363      1.125     50.77    0.068615   0.070673   0.072794   0.074977  0.077227     25.39    26.94     

¯         Commonwealth Edison Co.    20033V209  09/26/95  09/30/35    100.000      8.480              0.235556   0.235556   0.235556   0.235556  0.235556     84.80    84.80     

¯         Community National                                                                                                                                                     

¯            Bancorp                 203752AB6  11/20/89  10/31/99     70.000     11.000    125.05    0.090854   0.097712   0.108004   0.115518  0.127684     35.58    42.02     

¯         Comunicacion Celular, SA   205847AA4  11/28/95  11/15/03*    52.502     VARIES              0.181228   0.191675                                     27.35*             

¯                                    205847AB2  11/28/95  11/15/03*    52.502     VARIES              0.194128   0.206115                                     29.31*             

¯         Consumers Power Company                                                                                                                                                

¯           Financing I              210624201  01/23/96  12/31/15    100.000      8.360              0.232222   0.232222   0.232222   0.232222  0.232222     78.49    83.60     

¯         Cooper Companies, Inc.                                                                                                                                                 

¯           formerly CooperVision    216648AB1  07/21/86  07/15/98     91.181     10.875     57.90    0.027082   0.029064   0.030516   0.032930  0.034385     10.86    12.23     

¯                                    216648AE5  01/18/94  06/01/03     74.323     10.000     25.47    0.042492   0.045684   0.049116   0.052805  0.056772     16.07    18.58     

¯         Cooper Industries, Inc.    216669AC5  01/01/95  01/01/15     89.654      7.050      2.19    0.006469   0.006731   0.007004   0.007288                2.38     2.57     

¯         County Seat Stores, Inc.   222581AB6  10/15/93  10/01/01     93.827     VARIES     14.99    0.015306   0.016315   0.017391   0.018538  0.019760      5.88     6.68     

¯         Cypress-Fairbanks ISD      232760AV0  05/27/93  02/15/04     47.838      0.000     93.62    0.108337   0.112128   0.116052   0.120113  0.124316     40.73    43.63     

¯         Damson Oil Corp.           235766AL6  10/30/86  07/01/97     72.125     15.000              0.101617   0.103686   0.105832   0.107986               37.47    39.03     

¯         Data Documents, Inc.       237671AA0  11/28/94  07/15/02     97.586     13.500      2.13    0.005648   0.006044   0.006468   0.006922  0.007407      2.24     2.57     

¯         Detroit Edison Company     250847712  02/13/96  03/31/26    100.000      7.625              0.211806   0.211806   0.211806   0.211806  0.211806     67.36    76.25     

¯                                    250847720  08/15/95  09/30/25    102.000      8.500              0.235673   0.235654   0.235635   0.235616  0.235595     84.83    84.82     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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¯                                                                                                                                                                                

¯         Dial Call Communications   25246PAC9  04/25/94  04/15/04     54.008     VARIES              0.221498   0.235394   0.251535   0.265854  0.284084     85.95    96.97     

¯                                    25246PAD7  04/25/94  04/15/04     54.008     VARIES              0.221498   0.235394   0.251535   0.265854  0.284084     85.95    96.97     

¯         Diamond Cable                                                                                                                                                          

¯           Communications, PLC      252567AA0  09/28/94  09/30/04     52.613     VARIES     92.29    0.220313   0.234909   0.250471   0.267065  0.284758     84.90    96.53     

¯                                    252567AB8  12/15/95  12/15/05     56.502     VARIES              0.184417   0.195252   0.206723   0.218868  0.231726     68.70    77.01     

¯         Discovery Zone, Inc.                                                                                                                                                   

¯           LYON'S                   25468BAA5  10/14/93  10/14/13     39.106      0.000     42.86    0.056677   0.058024   0.059402   0.060812  0.062257     20.86    21.86     

¯         DIVA Systems Corporation   255013AA2  05/30/96  05/15/06     52.946     VARIES                         0.193200   0.204832   0.218286  0.232623     41.30    77.44     

¯                                    255013AB0  05/30/96  05/15/06     52.946     VARIES                         0.193200   0.204832   0.218286  0.232623     41.30    77.44     

¯                                    255013AC8  05/30/96  05/15/06     52.946     VARIES                         0.193200   0.204832   0.218286  0.232623     41.30    77.44     

¯                                    255013AD6  05/30/96  05/15/06     52.946     VARIES                         0.193200   0.204832   0.218286  0.232623     41.30    77.44     

¯         Dr Pepper Bottling                                                                                                                                                     

¯           Holdings, Inc.           25612TAA1  02/18/93  02/15/03     56.890     VARIES    218.12    0.243446   0.257596   0.272568   0.288411  0.305175     94.15   105.41     

¯         Drypers Corp.              262497AC4  11/03/92  11/01/02     96.520     12.500      6.72    0.007242   0.007718   0.008225   0.008765  0.009341      2.75     3.13     

¯         Duane Reade Holding Corp   263576AB6  03/15/93  09/15/04     36.110     VARIES              0.232387   0.250780   0.270629   0.292049  0.315165     91.02   106.00     

¯         Duarte, California                                                                                                                                                     

¯           Redevelopment Agency     263594AB9  06/16/92  12/01/12     16.484      0.000     60.42    0.055949   0.058469   0.061103   0.063855  0.066731     20.75    22.66     

¯         Duke Power Company         264399CP9  03/09/93  03/01/03     95.935      5.875      9.00    0.009646   0.009956   0.010277   0.010607  0.010948      3.60     3.84     

¯         Dyncorp                    268162AA2  09/09/88  06/30/03     84.750     VARIES    843.03    0.456338   0.457379   0.458511   0.459743  0.461082    164.47   165.29     

¯         Eagle Industries, Inc.     269612AB3  07/12/93  07/15/03     59.897     VARIES    172.30    0.214561   0.225826   0.237681   0.250159  0.263293     83.11    92.06     

¯         Eanes Texas Independent                                                                                                                                                

¯           School District          270083TB4  02/17/94  08/01/99     73.788      0.000     81.19    0.125583   0.129130   0.132778   0.136529  0.140385     46.93    49.62     

¯         EchoStar Communications                                                                                                                                                

¯           Corporation              278761AA9  06/07/94  06/01/04     49.510     VARIES    115.88    0.232498   0.248608   0.265833   0.284252  0.303947     87.60   100.16     

¯                                    278761AB7  06/07/94  06/01/04     49.510     VARIES    115.88    0.232498   0.248608   0.265833   0.284252  0.303947     87.60   100.16     

¯         Elan International                                                                                                                                                     

¯           Finance, Ltd.            283903AA0  10/16/92  10/16/12     25.700      0.000     62.63    0.060482   0.062571   0.064733   0.066970  0.069284     22.47    24.05     

¯         Emery Air Freight Corp.    291101AA1  09/03/87  08/15/02     75.313     13.000     65.84    0.039296   0.043255   0.046583   0.051560  0.055223     16.12    19.10     

¯         Enquirer Star, Inc.        293555AB4  05/14/92  05/15/97     61.127      0.000    262.64    0.241696   0.253883   0.266685                          90.35    35.74     

¯         Equitable Companies                                                                                                                                                    

¯           Incorporated             29444GAE7  12/19/94  12/15/24     92.600      6.125              0.172503   0.172583   0.172665   0.172749  0.172837     62.12    62.18     

¯         Exxon Capital Ventures     301915AM6  04/15/87  02/15/01     31.406      0.000    337.42    0.146566   0.154508   0.159359   0.168923  0.173269     56.87    61.83     

¯         Exide Corporation          302051AC1  12/17/92  12/15/04     55.221     VARIES    240.45    0.268263   0.284695   0.302132   0.320638              100.07   107.26     

¯         Fairchild Corporation                                                                                                                                                  

¯           formerly Banner Indus.   303698AA2  03/13/86  03/15/96     95.864     12.250     39.91    0.019576                                                 1.45              

¯         Falcon Holding Group, LP   306064AA4  03/29/93  09/15/03    100.000     11.000              0.305794   0.305856   0.305917   0.305979  0.306040    104.94   104.98     

¯                                    306064AB2  03/29/93  09/15/03    100.000     11.000              0.305794   0.305856   0.305917   0.305979  0.306040    104.94   104.98     

¯         Family Restaurants, Inc.   307054AB2  01/27/94  02/01/04     72.697     VARIES              0.257713   0.271726   0.286501   0.302079  0.302079     99.62   108.28     

¯         Federal Farm Credit Bank   31331MA30  11/10/92  11/10/97*    98.000      6.325     11.78    0.011629                                                 1.50*             

¯         Federal Home Loan Banks    313389BW7  02/11/93  02/11/98    100.000     VARIES              0.051449   0.051526   0.050849   0.050153  0.048682     18.45    17.88     

¯                                    313389BX5  02/17/93  02/17/98    100.000     VARIES              0.055971   0.056636   0.055245   0.055349  0.052797     20.51    19.85     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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ñ         SECTION I-B                                                                                                                                                            

¯                                                                                                                                                                OID per         

¯                                                                                                                     Daily OID Per $1,000                      $1,000 of        

¯                                                                                                                       of Maturity Value                       Maturity         
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¯                                                Issue    Maturity    Principal  Interest   OID to    1996 1st   1996 2nd   1996 3rd   1997 2nd  1997 3rd     --------------     

¯         Name of Issuer             CUSIP No.   Date       Date      Amount)      Rate     1/1/96     Period     Period    1997 1st    Period    Period      1996     1997      

þ         ______________             _________  ________  _________  __________  ________  ________   ________   ________   ________   ________  ________    ______   ______     

¯                                                                                                                                                                                

¯         Federal Home Loan Banks    313389CK2  02/17/93  02/17/98    100.000     VARIES              0.013998   0.014165   0.013814   0.013838  0.013194      5.13     4.96     

¯                                    313389CL0  02/19/93  02/19/98    100.000      5.250              0.026239   0.025769   0.025942   0.025053  0.024766      9.48     9.15     

¯                                    313389CU0  03/19/93  03/19/98    100.000     VARIES              0.030038   0.030116   0.029916   0.029712  0.028734     10.82    10.61     

¯                                    313389JV1  06/02/93  06/02/97    100.000     VARIES              0.049342   0.048699   0.047657                          17.60     7.20     

¯                                    313389KD9  05/19/93  05/19/00    100.000     VARIES              0.055760   0.056503   0.056712   0.056928  0.056595     20.25    20.45     

¯                                    313389KU1  06/15/93  06/15/98     98.500     VARIES      9.95    0.005332   0.005514   0.005701   0.005895  0.006096      1.96     2.09     

¯         Federal Home Loan Banks    313390B21  10/28/94  10/28/97*    99.000     VARIES              0.013692   0.014208                                      4.16*             

¯                                    313390QQ2  07/27/94  07/27/99*   100.000     VARIES              0.009675                                                  .25*             

¯                                    313390RS7  08/24/94  08/24/98    100.000     VARIES              0.017580   0.018072   0.017801   0.017522  0.017235      6.45     6.29     

¯                                    313390RU2  08/09/94  08/09/97*    97.750     VARIES              0.028956                                                 1.10*             

¯         Federal Home Loan Banks    3133932K5  06/03/96  12/03/97    100.000      0.000                         0.167274   0.172310   0.177498               34.93    58.14     

¯                                    3133933C2  06/05/96  12/05/97    100.000      0.000                         0.164523   0.169396   0.174412               34.02    57.48     

¯                                    3133934A5  06/17/96  12/17/97    100.000      0.000                         0.169498   0.174669   0.179998               32.96    61.39     

¯                                    3133934Q0  06/12/96  12/12/97    100.000      0.000                         0.170544   0.175779   0.181175               34.04    60.91     

¯                                    313393KD1  03/15/96  08/29/97    100.000      0.000                         0.140940   0.145809   0.149529               40.90    35.08     

¯                                    313393N97  05/13/96  11/13/97    100.000      0.000                         0.164523   0.169396   0.174412               37.75    53.75     

¯                                    313393PU8  03/29/96  09/30/97    100.000      0.000              0.142795   0.142836   0.147374   0.150399               40.13    40.64     

¯                                    313393PX2  03/18/96  09/18/97    100.000      0.000                         0.146122   0.149966   0.153910               41.75    39.25     

¯                                    313393QE3  03/14/96  03/18/97    100.000      0.000              0.143897   0.143980   0.147710                          41.71    11.37     

¯                                    313393QK9  03/18/96  09/18/97    100.000      0.000                         0.146913   0.150799   0.154786               41.98    39.47     

¯                                    313393R51  05/13/96  11/13/97    100.000      0.000                         0.165833   0.170783   0.175881               38.05    54.20     

¯                                    313393R77  05/14/96  11/14/97    100.000      0.000                         0.167928   0.173004   0.178233               38.36    55.09     

¯                                    313393T26  05/20/96  11/20/97*   100.000      0.000                         0.169760                                      7.64*             

¯                                    313393V49  05/20/96  11/20/97*   100.000      0.000                         0.170283                                     15.33*             

¯                                    313393WX4  04/03/96  10/03/97    100.000      0.000                         0.159541   0.164122   0.168835               43.16    45.49     

¯                                    313393X39  05/28/96  11/28/97*   100.000      0.000                         0.169237                                     15.23*             

¯         Federal Home Loan Banks    3133942Z0  07/08/96  01/08/98*   100.000      0.000                                    0.174986                          15.75*             

¯                                    3133943H9  07/01/96  07/02/97    100.000      0.000                         0.166237   0.166267   0.171242               29.93    30.99     

¯         Federal Home Loan                                                                                                                                                      

¯           Mortgage Corportation    313400H97  05/06/94  05/06/96    100.000     VARIES              0.006948                                                  .87              

¯                                    313400TS2  04/08/93  05/15/00     65.800      0.000    114.97    0.127412   0.131222   0.135145   0.139185  0.143346     46.91    49.76     

¯                                    313400US0  05/28/93  05/15/96     86.830      0.000    114.18    0.130769                                                17.52              

¯                                    313400UT8  05/28/93  11/15/96     84.020      0.000    116.97    0.134449   0.137871                                     42.83              

¯                                    313400UU5  05/28/93  05/15/97     81.630      0.000    115.91    0.133409   0.136868   0.140417                          48.97    18.82     

¯                                    313400UV3  05/28/93  11/15/97     78.490      0.000    118.58    0.137055   0.140823   0.144695   0.148674               50.37    46.15     

¯                                    313400UW1  05/28/93  05/15/98     75.800      0.000    118.06    0.136743   0.140612   0.144591   0.148683  0.152891     50.28    53.17     

¯                                    313400UX9  05/28/93  11/15/98     74.160      0.000    113.05    0.130745   0.134371   0.138097   0.141927  0.145863     48.06    50.76     

¯                                    313400UY7  05/28/93  05/15/99     71.650      0.000    111.77    0.129476   0.133146   0.136919   0.140800  0.144791     47.61    50.35     

¯                                    313400UZ4  05/28/93  11/15/99     69.160      0.000    110.27    0.127942   0.131644   0.135453   0.139372  0.143404     47.07    49.83     

¯                                    313400VA8  05/28/93  05/15/00     66.600      0.000    108.84    0.126512   0.130258   0.134115   0.138086  0.142175     46.57    49.37     

¯                                    313400VB6  05/28/93  05/15/00     66.325      0.000    109.58    0.127477   0.131291   0.135219   0.139264  0.143431     46.93    49.78     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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¯                                                                                                                                                                                

¯         Federal National                                                                                                                                                       

¯           Mortgage Association     313586UQ0  02/25/86  02/10/96     86.325      7.000    134.55    0.055064                                                 2.20              

¯         Federal National                                                                                                                                                       

¯           Mortgage Association     31364AH96  01/10/94  12/21/98    100.000     VARIES              0.106285   0.104641   0.102952   0.101217  0.099435     37.93    36.72     

¯                                    31364AHB1  02/16/89  06/28/96     51.551      0.000    441.46    0.240366                                                43.03              

¯                                    31364AK50  02/03/94  02/03/97    100.000     VARIES              0.050552   0.050485   0.050416                          17.95     1.57     

¯                                    31364AMC3  03/01/90  03/01/96     73.328      3.000    257.53    0.153135                                                 9.19              

¯         Federal National                                                                                                                                                       

¯           Mortgage Association     31364BAJ9  03/01/95  03/04/98*    98.850      7.050      2.94    0.010032                                                  .63*             

¯         Finlay Enterprises, Inc.   317884AB0  05/26/93  05/01/05     55.330     VARIES              0.246919   0.259111   0.279449   0.291636  0.314528     94.60   106.38     

¯         Financial Trustco                                                                                                                                                      

¯           Capital Ltd.             317904AB6  11/05/85  01/15/01     95.125     13.950     20.55    0.010093   0.010957   0.011638   0.012705  0.013420      4.11     4.74     

¯         First Liberty Financial                                                                                                                                                

¯           Savings                  320692AA4  09/30/91  08/01/04     57.000      8.250     62.79    0.054717   0.059193   0.064036   0.069275  0.074943     21.90    25.63     

¯                                    320692AB2  09/30/91  08/01/04     77.000     11.000     36.02    0.030764   0.033088   0.035587   0.038275  0.041167     12.22    14.13     

¯         Fisher Foods, Inc.         337819AB2  07/21/86  12/30/01     73.125      9.750     98.11    0.052073   0.055733   0.059978   0.063842  0.068704     19.74    22.62     

¯         Fisher Scientific                                                                                                                                                      

¯           International, Inc.      338032AA3  03/02/93  03/01/03*   100.000     VARIES              0.035806   0.036856                                      6.61*             

¯         Fitzgerald Gaming Corp.    338271AA7  12/19/95  12/31/02     87.390     13.000       .37    0.028794   0.031106   0.033603   0.036301  0.039215     10.79    12.59     

¯                                    338271AB5  12/19/95  12/31/02     87.390     13.000       .37    0.028794   0.031106   0.033603   0.036301  0.039215     10.79    12.59     

¯         Foamex-JPS Automotive LP   344125AB5  06/28/94  07/01/04     48.824     VARIES              0.242475   0.260029   0.278854   0.299042               90.45   104.02     

¯                                    344125AC3  06/28/94  07/01/04     48.824     VARIES              0.242475   0.260029   0.278854   0.299042               90.45   104.02     

¯         Ford Motor Company         345343206  12/21/95  12/01/02    110.022      9.000              0.218345   0.217340   0.216173   0.214965  0.213713     78.36    77.53     

¯         Ford Motor Credit Co.      345401XN8  08/28/92  08/28/97     74.273      0.500    162.59    0.149436   0.154390   0.159507   0.166646               55.93    38.75     

¯         Ford Motor Credit Co.      345402GF2  02/14/94  02/16/99     76.426      0.000     81.29    0.125300   0.128710   0.132213   0.135812  0.139508     46.66    49.23     

¯         Fruehauf Trailer Corp.     359397AA4  07/31/95  04/30/02     93.107     14.750      2.53    0.017161   0.018575   0.020105   0.021762  0.023555      6.61     7.75     

¯         General Electric Capital                                                                                                                                               

¯           Corporation              369622DA0  02/13/91  02/01/97     98.700      8.000     10.15    0.006748   0.007105   0.007319                           2.62      .23     

¯         General Electric Capital                                                                                                                                               

¯           Corporation              36962E5P0  05/22/92  05/22/96     98.455      6.000     13.77    0.011826                                                 1.68              

¯                                    36962EF87  09/06/91  09/06/96     97.722      7.140     19.17    0.014202   0.014588                                      3.61              

¯                                    36962EG78  09/18/91  09/15/97     98.680      7.500      8.82    0.006599   0.006781   0.007161   0.007319                2.51     1.87     

¯                                    36962EJ26  09/30/91  09/15/98     98.418      7.500      8.67    0.006527   0.006707   0.007084   0.007241  0.007648      2.48     2.68     

¯         General Electric Capital                                                                                                                                               

¯           Corporation              36962FTD8  04/13/94  04/01/04     99.850     VARIES              0.210643   0.213146   0.212721   0.212280  0.211823     76.47    76.42     

¯                                    36962FTF3  04/14/94  04/01/08     99.800     VARIES              0.205077   0.206668   0.208318   0.210027  0.211798     74.41    75.62     

¯         General Medical Corp.      370299AE9  08/31/93  08/15/05    100.000     VARIES              0.414825   0.444806   0.466642   0.503132  0.524931    164.48   185.03     

¯         General Motors                                                                                                                                                         

¯           Acceptance Corporation   370424GN7  10/08/92  10/01/99    100.000     VARIES              0.069916   0.069097   0.068250   0.067373  0.066467     24.87    24.25     

¯                                    370424GP2  10/16/92  10/15/02    100.000     VARIES              0.075292   0.074452   0.073579   0.072674  0.071733     26.82    26.19     

¯         General Motors Corp.       370442AT2  03/20/96  03/15/36     19.874     VARIES                         0.044599   0.046350   0.048223  0.050171     12.72    17.43     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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¯                                                                                                                                                                                

¯         Geotek Communications      373654AD4  07/06/95  07/15/05     34.209     VARIES              0.184604   0.202450   0.222020   0.243482  0.267019     75.88    91.26     

¯                                    373654AE2  07/06/95  07/15/05     34.209     VARIES              0.184604   0.202450   0.222020   0.243482  0.267019     75.88    91.26     

¯                                    373654AF9  07/06/95  07/15/05     34.209     VARIES              0.184604   0.202450   0.222020   0.243482  0.267019     75.88    91.26     

¯                                    373654AG7  07/06/95  07/15/05     34.209     VARIES              0.184604   0.202450   0.222020   0.243482  0.267019     75.88    91.26     

¯         Grand Union Company        386532AJ4  07/17/95  09/01/04     97.500     12.000       .71    0.004362   0.004634   0.004923   0.005230  0.005556      1.69     1.90     

¯         Green Acquisition Co.      392599AA4  05/10/89  04/15/01     74.000     16.250    725.87    0.487254   0.490826   0.494754   0.499072  0.503821    176.63   179.58     

¯         Greyhound Lines, Inc.      398048AC2  10/30/91  07/31/01     83.000     10.000              0.053742   0.057364   0.056546   0.060356  0.058570     20.42    21.35     

¯         Griffin Gaming & Ent.                                                                                                                                                  

¯           formerly Resorts Int'l   398189AA8  10/01/90  06/30/00     40.000      0.000    255.40    0.175076   0.183496   0.192322   0.201572  0.211266     64.56    70.92     

¯         HCA-Hospital Corporation                                                                                                                                               

¯           of America               404120AA5  04/01/91  07/01/05    101.750     17.500   1016.87    0.487785   0.487934   0.488096   0.488272              175.63   175.75     

¯         The Hallwood Group         406364AC3  08/15/91  07/31/09     66.250     13.500     13.87    0.012687   0.014000   0.015449   0.017047  0.018811      5.23     6.37     

¯                                    406364AD1  08/15/92  07/31/09     64.050     13.500     11.61    0.012740   0.014108   0.015622   0.017299  0.019156      5.28     6.48     

¯                                    406364AE9  03/02/93  07/31/00     80.000      7.000     58.55    0.063833   0.068089   0.071058   0.076214  0.079101     25.25    28.11     

¯         Harrisburg, PA             414738NG5  12/28/95  04/01/01     72.611      0.000       .37    0.124602   0.126595   0.130506   0.134537  0.138693     45.75    48.44     

¯                                    414738NH3  12/28/95  04/01/02     68.282      0.000       .35    0.117372   0.119249   0.122939   0.126743  0.130665     43.09    45.64     

¯                                    414738NJ9  12/28/95  04/01/03     63.703      0.000       .33    0.111624   0.113450   0.117028   0.120719  0.124527     41.00    43.47     

¯                                    414738NK6  12/28/95  04/01/04     59.389      0.000       .32    0.105719   0.107472   0.110915   0.114469  0.118137     38.84    41.22     

¯                                    414738NL4  12/28/95  04/01/05     55.409      0.000       .30    0.099712   0.101384   0.104668   0.108058  0.111559     36.64    38.91     

¯                                    414738NM2  12/28/95  04/01/06     51.318      0.000       .28    0.094204   0.095817   0.098984   0.102254  0.105633     34.63    36.82     

¯                                    414738NN0  12/28/95  04/01/07     47.774      0.000       .27    0.088495   0.090024   0.093026   0.096127  0.099333     32.54    34.62     

¯                                    414738NP5  12/28/95  04/01/08     44.423      0.000       .25    0.083028   0.084476   0.087318   0.090256  0.093292     30.54    32.50     

¯                                    414738NQ3  12/28/95  04/01/09     41.259      0.000       .23    0.077806   0.079172   0.081859   0.084638  0.087511     28.62    30.48     

¯                                    414738NR1  12/28/95  04/01/10     38.328      0.000       .22    0.072811   0.074101   0.076635   0.079255  0.081965     26.79    28.54     

¯                                    414738NS9  12/28/95  04/01/11     35.259      0.000       .20    0.068057   0.069282   0.071689   0.074180  0.076757     25.05    26.71     

¯                                    414738NT7  12/28/95  04/01/12     32.621      0.000       .19    0.063513   0.064663   0.066929   0.069275  0.071703     23.38    24.95     

¯                                    414738NU4  12/28/95  04/01/13     30.247      0.000       .18    0.059225   0.060305   0.062431   0.064631  0.066909     21.80    23.27     

¯                                    414738NV2  12/28/95  04/01/14     27.925      0.000       .17    0.055144   0.056159   0.058155   0.060222  0.062363     20.31    21.69     

¯                                    414738NW0  12/28/95  04/01/15     25.992      0.000       .15    0.051400   0.052347   0.054210   0.056140  0.058139     18.93    20.22     

¯                                    414738NX8  12/28/95  04/01/16     24.047      0.000       .14    0.047820   0.048707   0.050450   0.052256  0.054127     17.61    18.82     

¯                                    414738NY6  12/28/95  04/01/17     22.322      0.000       .13    0.044514   0.045341   0.046969   0.048655  0.050401     16.39    17.52     

¯                                    414738NZ3  12/28/95  04/01/18     20.535      0.000       .12    0.041293   0.042067   0.043589   0.045167  0.046802     15.21    16.27     

¯                                    414738PA6  12/28/95  04/01/19     19.125      0.000       .12    0.038458   0.039179   0.040597   0.042066  0.043589     14.17    15.15     

¯         Hat Brands, Inc.           418730AA5  09/04/92  09/15/02     94.574     VARIES     13.96    0.010358   0.011060   0.011810   0.012611  0.013465      4.01     4.57     

¯         Health-o-Meter             42219CAA0  08/17/94  08/15/02     97.453     13.000      2.72    0.005900   0.006299   0.006725   0.007180  0.007666      2.31     2.63     

¯                                    42219CAB8  08/17/94  08/15/02     97.453     13.000      2.72    0.005900   0.006299   0.006725   0.007180  0.007666      2.31     2.63     

¯         Hollinger, Inc.            43556CAC5  10/05/93  10/05/13     30.655      0.000     43.42    0.057505   0.059231   0.061008   0.062838  0.064723     21.31    22.61     

¯         Hollywood Casino Corp.     436132AC8  10/17/95  11/01/03     95.209     12.750       .71    0.009616   0.010277   0.010984   0.011739  0.012546      3.66     4.18     

¯         Horace Mann Educators                                                                                                                                                  

¯           Corporation              440327AD6  12/16/92  12/01/99*   100.000     VARIES              0.051580                                                 1.81*             

¯         Hosiery Corporation        441016AE2  10/17/94  08/01/02     97.088     13.750      2.74    0.006655   0.007133   0.007647   0.008196  0.008786      2.63     3.02     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        

1                                                                                                                                                                                

ñ         SECTION I-B                                                                                                                                                            

¯                                                                                                                                                                OID per         

¯                                                                                                                     Daily OID Per $1,000                      $1,000 of        

¯                                                                                                                       of Maturity Value                       Maturity         

¯                                                                    Issue Price  Annual                             for Each Accrual Period                    Value for        

¯                                                                    (Percent of  Stated    Total     ---------------------------------------------------      Calendar Year     

¯                                                Issue    Maturity    Principal  Interest   OID to    1996 1st   1996 2nd   1996 3rd   1997 2nd  1997 3rd     --------------     

¯         Name of Issuer             CUSIP No.   Date       Date      Amount)      Rate     1/1/96     Period     Period    1997 1st    Period    Period      1996     1997      

þ         ______________             _________  ________  _________  __________  ________  ________   ________   ________   ________   ________  ________    ______   ______     

¯                                                                                                                                                                                

¯         Household International    44180H102  06/28/96  06/30/36    100.000      8.700              0.241666   0.241667   0.241667   0.241667  0.241667     44.23    87.00     

¯         ICF Kaiser International   449244AA0  03/08/96  12/31/03     96.500     13.000              0.007318   0.007631   0.008156   0.008716  0.009315      2.20     3.04     

¯         ICG Holdings, Inc.         449247AA3  08/08/95  09/15/05     50.318     VARIES              0.194731   0.208108   0.222403   0.237679  0.254006     75.44    86.16     

¯         Imperial Savings Assn.     453083BV8  03/19/85  03/01/97     94.868     15.750     41.08    0.021734   0.023299   0.025670                           8.72     1.51     

¯         Indspec Chemical Corp.     455781AC8  12/02/93  12/01/03     57.191     VARIES    149.96    0.228408   0.241542   0.255431   0.270118  0.285650     85.40    95.51     

¯         Indus Cr & Investment                                                                                                                                                  

¯           Corp of India Ltd.       456052AA7  02/14/94  04/03/00    100.000      2.500              0.069444   0.069444   0.069444   0.069444  0.069444     25.00    25.00     

¯         Insight Communications     45765XAA5  03/04/93  03/01/00     92.556     VARIES     69.72    0.078886                                                 4.73              

¯         Intelcom Group USA, Inc.   45814FAC1  08/08/95  09/15/05*    50.318     VARIES              0.194731                                                 1.36*             

¯         Intelcom Group USA, Inc.   45814VAA0  08/08/95  09/15/05*    50.318     VARIES              0.194731                                                 1.36*             

¯                                    45814VAB8  08/08/95  09/15/05     50.318     VARIES              0.194731   0.208108   0.222403   0.237679  0.254006     75.44    86.16     

¯         InterCel, Inc.             45844LAA6  02/07/96  02/01/06     54.242     VARIES                         0.186371   0.197513   0.209729  0.222700     62.06    77.08     

¯                                    45844LAB4  02/07/96  02/01/06     54.242     VARIES                         0.186371   0.197513   0.209728  0.222699     62.06    77.08     

¯                                    45844LAC2  04/19/96  05/01/06     55.623     VARIES              0.185390   0.186132   0.197299   0.209135  0.221682     47.57    74.62     

¯         International Bank for                                                                                                                                                 

¯           Reconstruction           459056FG7  03/06/85  02/15/96     28.819      0.000    698.30    0.300174                                                13.51              

¯                                    459056FH5  03/06/85  08/15/96     27.226      0.000    659.74    0.283604   0.303483                                     68.00              

¯                                    459056FJ1  03/06/85  02/15/97     25.722      0.000    623.30    0.267941   0.286722   0.300186                         105.97    13.51     

¯                                    459056FK8  03/06/85  08/15/97     24.300      0.000    588.88    0.253149   0.270894   0.283615   0.305172              100.12    68.00     

¯                                    459056FL6  03/06/85  02/15/98     22.957      0.000    556.36    0.239170   0.255935   0.267954   0.288322  0.300203     94.59   105.97     

¯                                    459056FM4  03/06/85  08/15/98     21.688      0.000    525.63    0.225963   0.241803   0.253159   0.272402  0.283628     89.37   100.12     

¯                                    459056FN2  03/06/85  02/15/99     20.355      0.000    496.91    0.214041   0.229100   0.239916   0.258214  0.268919     84.68    94.91     

¯                                    459056FP7  03/06/85  08/15/99     19.226      0.000    469.35    0.202170   0.216394   0.226610   0.243893  0.254004     79.98    89.65     

¯                                    459056FQ5  03/06/85  02/15/00     18.159      0.000    443.32    0.190959   0.204394   0.214044   0.230369  0.239920     75.55    84.68     

¯                                    459056FR3  03/06/85  08/15/00     17.151      0.000    418.73    0.180370   0.193061   0.202176   0.217596  0.226618     71.36    79.98     

¯                                    459056FS1  03/06/85  02/15/01     16.322      0.000    395.63    0.170082   0.182006   0.190554   0.205040  0.213490     67.27    75.36     

¯                                    459056FT9  03/06/85  08/15/01     15.420      0.000    373.77    0.160687   0.171952   0.180029   0.193714  0.201698     63.55    71.20     

¯                                    459056FU6  03/06/85  02/15/02     14.568      0.000    353.12    0.151811   0.162453   0.170084   0.183013  0.190556     60.04    67.27     

¯                                    459056FV4  03/06/85  08/15/02     13.763      0.000    333.62    0.143424   0.153479   0.160688   0.172903  0.180030     56.72    63.55     

¯                                    459056FW2  03/06/85  02/15/03     13.002      0.000    315.18    0.135502   0.145001   0.151812   0.163353  0.170086     53.59    60.04     

¯                                    459056FX0  03/06/85  08/15/03     12.283      0.000    297.77    0.128016   0.136991   0.143426   0.154330  0.160691     50.63    56.72     

¯                                    459056FY8  03/06/85  02/15/04     11.605      0.000    281.32    0.120943   0.129423   0.135502   0.145802  0.151812     47.83    53.59     

¯                                    459056FZ5  03/06/85  08/15/04     10.963      0.000    265.77    0.114262   0.122273   0.128016   0.137748  0.143426     45.19    50.63     

¯                                    459056GA9  03/06/85  02/15/05     10.357      0.000    251.09    0.107949   0.115518   0.120944   0.130138  0.135503     42.69    47.83     

¯                                    459056GB7  03/06/85  08/15/05      9.785      0.000    237.22    0.101985   0.109135   0.114262   0.122948  0.128016     40.33    45.19     

¯                                    459056GC5  03/06/85  02/15/06      9.429      0.000    225.30    0.096479   0.103195   0.107991   0.116146  0.120877     38.13    42.68     

¯                                    459056GD3  03/06/85  08/15/06      8.912      0.000    212.95    0.091192   0.097539   0.102073   0.109781  0.114253     36.04    40.34     

¯                                    459056GE1  03/06/85  02/15/07      8.423      0.000    201.28    0.086194   0.092193   0.096479   0.103765  0.107991     34.07    38.13     

¯                                    459056GF8  03/06/85  08/15/07      7.962      0.000    190.25    0.081471   0.087142   0.091192   0.098078  0.102073     32.20    36.04     

¯                                    459056GG6  03/06/85  02/15/08      7.690      0.000    181.11    0.077248   0.082586   0.086384   0.092864  0.096601     30.51    34.12     

¯                                    459056GH4  03/06/85  08/15/08      7.272      0.000    171.26    0.073049   0.078097   0.081689   0.087816  0.091350     28.86    32.27     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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ñ         SECTION I-B                                                                                                                                                            

¯                                                                                                                                                                OID per         

¯                                                                                                                     Daily OID Per $1,000                      $1,000 of        

¯                                                                                                                       of Maturity Value                       Maturity         

¯                                                                    Issue Price  Annual                             for Each Accrual Period                    Value for        

¯                                                                    (Percent of  Stated    Total     ---------------------------------------------------      Calendar Year     

¯                                                Issue    Maturity    Principal  Interest   OID to    1996 1st   1996 2nd   1996 3rd   1997 2nd  1997 3rd     --------------     

¯         Name of Issuer             CUSIP No.   Date       Date      Amount)      Rate     1/1/96     Period     Period    1997 1st    Period    Period      1996     1997      

þ         ______________             _________  ________  _________  __________  ________  ________   ________   ________   ________   ________  ________    ______   ______     

¯                                                                                                                                                                                

¯         International Bank for                                                                                                                                                 

¯           Reconstruction           459056GJ0  03/06/85  02/15/09      6.955      0.000    162.61    0.069219   0.073984   0.077368   0.083152  0.086478     27.33    30.55     

¯                                    459056GK7  03/06/85  08/15/09      6.732      0.000    155.11    0.065764   0.070259   0.073438   0.078890  0.082007     25.95    28.98     

¯                                    459056GL5  03/06/85  02/15/10      6.446      0.000    147.43    0.062385   0.066633   0.069632   0.074784  0.077720     24.61    27.47     

¯                                    459056GM3  03/06/85  08/15/10      6.175      0.000    140.20    0.059207   0.063223   0.066053   0.070924  0.073691     23.35    26.05     

¯                                    459056GN1  03/06/85  02/15/11      5.992      0.000    134.04    0.056378   0.060174   0.062838   0.067439  0.070037     22.22    24.77     

¯                                    459056GP6  03/06/85  08/15/11      5.676      0.000    126.97    0.053403   0.056998   0.059521   0.063880  0.066340     21.05    23.46     

¯                                    459056GQ4  03/06/85  02/15/12      5.445      0.000    120.90    0.050751   0.054155   0.056539   0.060665  0.062987     20.00    22.28     

¯                                    459056GR2  03/06/85  08/15/12      5.159      0.000    114.55    0.048083   0.051309   0.053567   0.057476  0.059676     18.95    21.11     

¯                                    459056GS0  03/06/85  02/15/13      5.019      0.000    109.79    0.045900   0.048956   0.051086   0.054789  0.056859     18.08    20.12     

¯                                    459056GT8  03/06/85  08/15/13      4.757      0.000    104.07    0.043507   0.046403   0.048423   0.051932  0.053894     17.13    19.07     

¯                                    459056GU5  03/06/85  02/15/14      4.634      0.000     99.87    0.041586   0.044334   0.046241   0.049569  0.051417     16.37    18.20     

¯                                    459056GV3  03/06/85  08/15/14      4.395      0.000     94.72    0.039438   0.042044   0.043853   0.047009  0.048762     15.52    17.26     

¯                                    459056GW1  03/06/85  02/15/15      4.349      0.000     91.63    0.037922   0.040399   0.042108   0.045106  0.046755     14.91    16.56     

¯                                    459056HY6  01/07/86  02/15/16      5.299      0.000     87.43    0.036765   0.039027   0.040533   0.043265  0.044687     14.39    15.87     

¯                                    459056HZ3  01/07/86  02/15/02     18.948      0.000    342.05    0.147185   0.156687   0.163197   0.174693  0.180951     57.82    64.12     

¯                                    459056JA6  01/07/86  02/15/03     17.088      0.000    308.49    0.132745   0.141315   0.147186   0.157555  0.163199     52.15    57.83     

¯                                    459056JB4  01/07/86  02/15/04     15.412      0.000    278.22    0.119720   0.127449   0.132744   0.142095  0.147185     47.03    52.15     

¯                                    459056JC2  01/07/86  02/15/05     13.899      0.000    250.92    0.107973   0.114945   0.119720   0.128154  0.132745     42.42    47.03     

¯                                    459056JD0  01/07/86  02/15/06     12.535      0.000    226.30    0.097379   0.103666   0.107973   0.115580  0.119720     38.26    42.42     

¯                                    459056JE8  01/07/86  02/15/07     11.305      0.000    204.09    0.087824   0.093494   0.097379   0.104239  0.107973     34.50    38.26     

¯                                    459056JF5  01/07/86  02/15/08     10.303      0.000    184.64    0.079302   0.084402   0.087888   0.094057  0.097404     31.15    34.52     

¯                                    459056JG3  01/07/86  02/15/09      9.297      0.000    166.61    0.071556   0.076157   0.079303   0.084869  0.087889     28.10    31.15     

¯                                    459056JH1  01/07/86  02/15/10      8.388      0.000    150.32    0.064564   0.068716   0.071555   0.076577  0.079302     25.36    28.10     

¯                                    459056JJ7  01/07/86  02/15/11      7.569      0.000    135.64    0.058257   0.062004   0.064565   0.069097  0.071555     22.88    25.36     

¯                                    459056JK4  01/07/86  02/15/12      6.915      0.000    123.01    0.052729   0.056107   0.058410   0.062495  0.064703     20.70    22.93     

¯                                    459056JL2  01/07/86  02/15/13      6.323      0.000    111.65    0.047768   0.050816   0.052890   0.056576  0.058561     18.75    20.76     

¯                                    459056JM0  01/07/86  02/15/14      5.865      0.000    102.03    0.043487   0.046240   0.048104   0.051432  0.053211     17.06    18.87     

¯                                    459056JN8  01/07/86  02/15/15      5.604      0.000     94.60    0.040011   0.042503   0.044174   0.047185  0.048771     15.68    17.31     

¯         International CableTel     459216AA5  01/23/96  10/15/03     73.000     VARIES              0.228647   0.234520   0.247741   0.261709  0.276464     79.79    93.88     

¯                                    459216AD9  04/20/95  04/15/05     53.995     VARIES              0.199744   0.212476   0.227262   0.240428  0.257159     77.58    87.69     

¯                                    459216AE7  01/30/96  02/01/06*    57.155     VARIES              0.178554   0.180630                                     20.59*             

¯         International Consumer                                                                                                                                                 

¯           Brands, Inc.             459356AB7  06/16/87  06/14/97     88.770     12.000     85.22    0.047450   0.050803   0.054691                          18.11     8.97     

¯         International Controls                                                                                                                                                 

¯           Corporation              459362AA7  12/27/85  01/01/06     46.000     VARIES    504.51    0.004452   0.004739   0.005184   0.005487                1.68     1.95     

¯         International Minerals &                                                                                                                                               

¯           Chemicals Corporation    459884AH5  11/14/88  11/14/05     26.355      0.000    197.65    0.100305   0.103183   0.109089   0.111603  0.117991     37.66    40.71     

¯         International Semi-Tech                                                                                                                                                

¯           Microelectronics, Inc.   46031KAA9  08/25/93  08/15/03     45.858     VARIES              0.182636   0.193137   0.204242   0.215985  0.228404     70.58    78.93     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        

1                                                                                                                                                                                

ñ         SECTION I-B                                                                                                                                                            

¯                                                                                                                                                                OID per         

¯                                                                                                                     Daily OID Per $1,000                      $1,000 of        

¯                                                                                                                       of Maturity Value                       Maturity         

¯                                                                    Issue Price  Annual                             for Each Accrual Period                    Value for        

¯                                                                    (Percent of  Stated    Total     ---------------------------------------------------      Calendar Year     

¯                                                Issue    Maturity    Principal  Interest   OID to    1996 1st   1996 2nd   1996 3rd   1997 2nd  1997 3rd     --------------     

¯         Name of Issuer             CUSIP No.   Date       Date      Amount)      Rate     1/1/96     Period     Period    1997 1st    Period    Period      1996     1997      

þ         ______________             _________  ________  _________  __________  ________  ________   ________   ________   ________   ________  ________    ______   ______     

¯                                                                                                                                                                                

¯         Jefferson Parish Home                                                                                                                                                  

¯           Mortgage Authority       474648AA0  10/18/94  05/01/17     12.330      0.000     14.62    0.035852   0.037556   0.039341   0.041211  0.043170     13.42    14.73     

¯         Kanawha, Charleston,                                                                                                                                                   

¯           Putnam, Huntington WV    483685AA1  07/20/93  12/01/16     20.038      0.000     36.79    0.045847   0.047451   0.049112   0.050831  0.052610     16.89    18.09     

¯         Katy Independent School                                                                                                                                                

¯           District                 486062PF3  05/26/93  08/15/03     49.503      0.000     96.99    0.112127   0.116051   0.120112   0.124315  0.128665     42.16    45.16     

¯         Kmart Corporation          498778208  06/17/96  06/15/16    100.000      7.750                         0.215278   0.215278   0.215278  0.215278     41.76    77.50     

¯         Kushner-Locke Company      501337AD1  03/27/91  12/15/00     87.500     10.000     43.81    0.034263   0.036359   0.038583   0.040943  0.043447     12.78    14.39     

¯         LPC International                                                                                                                                                      

¯           Finance N.V.             502119AC4  11/06/85  04/15/97     85.000      8.125    123.34    0.053323   0.056095   0.059336                          20.49     6.17     

¯         Lehman Brothers, Inc.      524909AB4  12/23/93  12/15/03    100.000     VARIES              0.186249   0.187754   0.189307   0.188815  0.188306     67.37    68.05     

¯         Lehman Brothers                                                                                                                                                        

¯           Holdings, Inc.           52517PAD3  10/15/93  10/15/03    100.000     VARIES              0.170915   0.172184   0.173492   0.173065  0.172625     61.95    62.31     

¯                                    52517PAE1  10/15/93  10/15/23    100.000     VARIES              0.201944   0.204144   0.206421   0.208778  0.211217     73.44    75.10     

¯                                    52517PCH2  07/28/94  07/28/99    100.000      0.000     54.61    0.108545   0.110588   0.112670   0.114791  0.116951     40.08    41.60     

¯                                    52517PEG2  05/08/95  05/08/00     66.400      0.000     36.27    0.160630   0.167344   0.174338   0.181625  0.189216     59.76    64.86     

¯                                    52517PEJ6  05/17/95  05/17/00     67.750      0.000     33.73    0.155369   0.161537   0.167951   0.174619  0.181551     57.60    62.26     

¯                                    52517PEV9  07/07/95  07/07/05    100.000     VARIES              0.024503   0.025407   0.026345   0.027317  0.028326      9.30    10.00     

¯                                    52517PEW7  08/02/95  08/02/00     70.000     VARIES     21.04    0.141210   0.146337   0.151651   0.157158  0.162864     53.31    57.26     

¯         Lend Lease Finance                                                                                                                                                     

¯           International Ltd.       526025AA9  06/24/93  06/01/03    100.000      4.750     33.36    0.039953   0.041151   0.042384   0.043655  0.044964     14.67    15.56     

¯         LFC Holding Corporation    527480AF4  12/10/92  06/15/02     41.095     VARIES              0.349320   0.380992   0.415536   0.453212  0.456525    132.52   157.03     

¯         Live Entertainment, Inc.   538032AC7  03/23/93  03/23/99    100.000     VARIES              0.053889   0.057222   0.057778   0.057778  0.058333     20.38    20.85     

¯         LivingWell, Inc.           538405AC5  05/05/86  04/15/01     85.000     13.125     57.75    0.031282   0.033748   0.036607   0.039277  0.042605     12.32    14.32     

¯         Lowe's Companies, Inc.     548661AC1  07/22/93  07/22/03*    88.027      3.000     24.52    0.029187   0.029843                                      5.98*             

¯         MCI Communications Corp.   55267Y206  05/29/96  06/30/26    100.000      8.000              0.222222   0.222222   0.222222   0.222222  0.222222     47.11    80.00     

¯         MFS Communications, Inc.   55272TAA9  01/25/94  01/15/04     63.426     VARIES              0.188952   0.197806   0.207075   0.216778  0.226935     72.62    79.59     

¯         MCO Holdings, Inc.         552901AE0  05/20/88  05/20/00     87.000     13.500     54.35    0.033938   0.036248   0.039791   0.042267  0.046397     13.09    15.26     

¯         MHS Holdings Corporation   553024AA8  09/22/89  10/01/04     14.000     VARIES    130.00    0.491514   0.496267   0.502012   0.508958  0.517353    178.75   183.36     

¯         MP&L Capital I             553134206  03/20/96  12/31/15    100.000      8.050              0.223611   0.223611   0.223611   0.223611  0.223611     62.83    80.50     

¯         Marcus Cable Operating                                                                                                                                                 

¯           Company                  56632WAA5  07/29/94  08/01/04     52.000     VARIES    106.37    0.222376   0.237386   0.253409   0.270514  0.288773     87.41    99.61     

¯         Marriott International     571900AF6  03/25/96  03/25/11     53.215      0.000                         0.061458   0.063805   0.064098  0.066545     17.56    23.61     

¯                                    571900AG4  03/25/96  03/25/11     53.215      0.000                         0.061458   0.063805   0.064098  0.066545     17.56    23.61     

¯         Marvel Holdings, Inc.      57383QAC3  04/22/93  04/15/98     57.977      0.000    198.93    0.237676   0.251044   0.265164   0.280078  0.295831     90.06   100.47     

¯         Marvel (Parent) Holdings   573845AA2  10/20/93  04/15/98     59.600      0.000    172.27    0.247205   0.261882   0.277430   0.293901  0.311350     93.93   105.42     

¯         Maryland Cable Corp.       574034AA2  11/17/88  11/15/98     47.720     VARIES              0.422385   0.417793   0.424718   0.417792  0.424717    153.86   153.75     

¯         MAXXAM Group, Inc.         577771AE8  08/04/93  08/01/03     55.240     VARIES              0.238191   0.252780   0.268262   0.284692  0.302129     92.89   104.61     

¯         MAXXAM, Inc.                                                                                                                                                           

¯           formerly MCO Holdings    577913AD8  05/20/88  05/20/00     87.000     13.500     54.35    0.033938   0.036248   0.039791   0.042267  0.046397     13.09    15.26     

¯         McDonald's Corporation     580135705  07/02/95  10/01/97    103.000     VARIES              0.206195   0.205260   0.204290   0.203285               73.89    54.98     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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¯                                                                                                                                                                                

¯         Mead Corporation           58283KAJ0  10/22/90  10/22/97     78.000      5.670    148.00    0.101758   0.106914   0.112332   0.118023               38.29    33.71     

¯         Merrill Lynch & Co.        590188751  07/02/96  07/01/01     96.850      6.250                         0.014924   0.015444   0.015985                2.67     5.66     

¯                                    590188777  05/29/96  06/01/99     98.600      6.000              0.011910   0.011926   0.012314   0.012716  0.013130      2.54     4.53     

¯                                    590188868  01/21/93  07/31/98     68.528      0.000    152.98    0.153953   0.161058   0.164847   0.173407  0.176512     59.32    63.51     

¯                                    590188876  07/30/92  08/29/97     71.970      0.000    178.54    0.157008   0.163952   0.168418   0.174911               60.15    41.60     

¯                                    590188EL8  10/29/92  12/31/97     83.860      3.000     92.46    0.091155   0.094230   0.097409   0.100695               33.38    35.56     

¯                                    590188EW4  06/28/93  06/30/99     84.630      0.000    132.89    0.160451   0.165184   0.170057   0.175073  0.180238     58.62    62.13     

¯                                    590188FE3  01/27/94  01/31/00    100.000      0.000     45.89    0.065823   0.067325   0.067372   0.069289  0.068957     24.60    25.18     

¯         Mesa Capital Corporation   590910AD7  08/18/93  06/30/96     73.907     VARIES              0.422976                                                75.71              

¯                                    590910AF2  08/18/93  06/30/98*    77.849     VARIES              0.363308   0.363911                                     76.31*             

¯         Michaels Stores, Inc.      594087AB4  11/19/86  01/15/97     95.000     12.750     41.33    0.020614   0.022265   0.023529                           8.34      .33     

¯                                    594087AC2  01/22/93  01/15/03    100.000     VARIES              0.041018   0.042253   0.041853   0.041440  0.041015     15.13    14.85     

¯         Microcell                                                                                                                                                              

¯           Telecommunications       59501TAA4  06/20/96  06/01/06     43.193     VARIES                         0.182713   0.195156   0.210016  0.226007     35.27    73.86     

¯                                    59501TAB2  06/20/96  06/01/06     43.193     VARIES                         0.182713   0.195156   0.210016  0.226007     35.27    73.86     

¯                                    59501TAC0  06/20/96  06/01/06     43.193     VARIES                         0.182713   0.195156   0.210016  0.226007     35.27    73.86     

¯                                    59501TAD8  06/20/96  06/01/06     43.193     VARIES                         0.182713   0.195156   0.210016  0.226007     35.27    73.86     

¯                                    59501TAE6  06/20/96  06/01/06     43.190     VARIES                         0.182710   0.195154   0.210015  0.226006     35.27    73.86     

¯                                    59501TAF3  06/20/96  06/01/06     43.193     VARIES                         0.182713   0.195156   0.210016  0.226007     35.27    73.86     

¯                                    59501TAG1  06/20/96  06/01/06     43.193     VARIES                         0.182713   0.195156   0.210016  0.226007     35.27    73.86     

¯         Miles Homes Services       599271AB9  03/31/94  04/01/01     97.600     12.000      4.26    0.007472   0.007940   0.008437   0.008965  0.009527      2.86     3.23     

¯         Minnesota Housing                                                                                                                                                      

¯           Finance Agency           60415HZS7  05/17/93  08/01/10     23.877      0.000     58.33    0.067741   0.070619   0.073620   0.076748  0.080010     25.79    28.02     

¯                                    60415HZU2  05/17/93  02/01/05     40.489      0.000     91.02    0.105015   0.109149   0.113446   0.117912  0.122554     39.81    43.01     

¯                                    60415HZV0  05/17/93  08/01/05     38.955      0.000     87.57    0.101038   0.105015   0.109150   0.113447  0.117913     38.31    41.38     

¯                                    60415HZW8  05/17/93  02/01/06     36.911      0.000     84.41    0.097515   0.101415   0.105471   0.109689  0.114076     37.00    40.02     

¯                                    60415HZX6  05/17/93  08/01/06     35.492      0.000     81.17    0.093765   0.097515   0.101415   0.105471  0.109689     35.58    38.48     

¯                                    60415HZY4  05/17/93  02/01/07     33.680      0.000     78.07    0.090283   0.093939   0.097743   0.101701  0.105819     34.28    37.11     

¯                                    60415HZZ1  05/17/93  08/01/07     32.369      0.000     75.03    0.086770   0.090283   0.093939   0.097743  0.101701     32.94    35.67     

¯         Minstar, Inc               604442AG8  01/01/92  11/09/00     92.219     VARIES    911.18    0.486730   0.489433   0.492393   0.495635  0.499186    176.00   178.20     

¯         Mississippi Home Corp.     60535JAD8  06/17/93  12/01/08     34.265      0.000     65.97    0.079564   0.082369   0.085273   0.088279  0.091392     29.32    31.42     

¯                                    60535JAE6  06/17/93  12/01/12     24.289      0.000     49.30    0.059753   0.061966   0.064261   0.066641  0.069109     22.04    23.71     

¯                                    60535JAH9  07/22/93  06/01/09     36.262      0.000     61.37    0.076133   0.078607   0.081162   0.083799  0.086522     28.00    29.85     

¯         Mississippi Home Corp.     60535MCB3  07/21/93  09/15/16     19.775      0.000     36.97    0.045498   0.047119   0.048797   0.050535  0.052335     17.02    18.25     

¯         Monongahela Power Co.      610202830  06/19/95  06/30/25    100.000      8.000              0.222222   0.222222   0.222222   0.222222  0.222222     80.00    80.00     

¯         J.P. Morgan & Co., Inc.    616880AN0  03/21/91  04/01/98     55.112      0.000    275.42    0.194601   0.203026   0.211817   0.220988  0.230556     73.12    79.59     

¯         Morgan Stanley Group       61745EDU2  09/30/93  09/30/99     72.078      0.000     94.42    0.121511   0.124872   0.129031   0.131875  0.136268     45.79    48.29     

¯         Morse Shoe, Inc.           619078AD0  01/30/92  01/15/02     69.917     VARIES              0.190394   0.197610   0.205098   0.212870  0.212516     72.28    76.47     

¯         Motorola, Inc.             620076AE9  09/07/89  09/07/09     30.656      0.000    138.88    0.072045   0.073400   0.076855   0.077870  0.081536     27.18    28.78     

¯                                    620076AJ8  09/27/93  09/27/13     63.923      0.000     33.18    0.041781   0.042251   0.042726   0.043207  0.043693     15.21    15.56     

¯         Multicare Companies, Inc   62543VAA3  11/18/92  07/01/02     97.244     12.500      5.62    0.006247   0.006654   0.007087   0.007548                2.32     2.63     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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¯                                                                                                                                                                                

¯         Murray County Hospital                                                                                                                                                 

¯           Authority                626897BW1  12/29/94  03/01/04     97.642     10.000      1.66    0.004751   0.004998   0.005258   0.005532  0.005819      1.82     2.01     

¯         Muskegon County, MI        627678WF8  06/24/94  06/01/96     99.543      7.000      3.54    0.006893                                                 1.03              

¯                                    627678WG6  06/24/94  12/01/96     99.440      7.250      3.38    0.006598   0.006846                                      2.22              

¯                                    627678XA8  06/06/95  12/01/96     99.649      6.250      1.31    0.006555   0.006768                                      2.20              

¯                                    627678XB6  06/06/95  06/01/97     99.356      6.250      1.77    0.008851   0.009143   0.009445                           3.26     1.42     

¯                                    627678XC4  06/06/95  12/01/97     98.983      6.250      2.19    0.010977   0.011345   0.011725   0.012118                4.04     3.94     

¯         NL Industries, Inc.        629156AF7  10/20/93  10/15/05     53.366     VARIES    170.51    0.247481   0.263566   0.280697   0.298942  0.318372     94.51   107.20     

¯         NWCG Holdings Corp.        62944VAB6  06/30/94  06/15/99     52.322      0.000    113.68    0.237353   0.253370   0.270469   0.288721  0.308204     88.86   101.26     

¯         Nabisco, Inc.              629527AG7  05/25/95  08/19/96     99.680      6.110      1.53    0.007135   0.007362                                      1.67              

¯         The City of New York       649649U81  05/27/93  05/15/98     72.224      0.000    133.92    0.157039   0.162268   0.167671   0.173254  0.179023     57.96    61.89     

¯         The City of New York       649652QZ0  05/27/93  05/15/04     43.345      0.000     94.88    0.112905   0.117291   0.121847   0.126581  0.131498     41.85    45.16     

¯         The City of New York       649653ME9  05/27/93  05/15/05     39.612      0.000     88.16    0.105076   0.109221   0.113529   0.118008  0.122663     38.96    42.10     

¯                                    649653MG4  05/27/93  05/15/06     35.938      0.000     81.75    0.097633   0.101563   0.105651   0.109903  0.114327     36.22    39.20     

¯         The City of New York       649654NK2  05/27/93  05/15/07     32.768      0.000     75.54    0.090341   0.094023   0.097854   0.101841  0.105991     33.53    36.32     

¯                                    649654NL0  05/27/93  05/15/08     29.863      0.000     69.67    0.083420   0.086857   0.090435   0.094161  0.098041     30.97    33.58     

¯         The City of New York       649655LL9  05/27/93  05/15/09     27.086      0.000     64.11    0.076872   0.080082   0.083425   0.086908  0.090536     28.55    30.99     

¯                                    649655LN5  05/27/93  05/15/10     24.595      0.000     58.90    0.070707   0.073690   0.076800   0.080041  0.083419     26.27    28.54     

¯         News America Holdings      652478AC2  03/30/92  03/31/02     33.471      0.000    170.37    0.150891   0.159377   0.169264   0.177805  0.188836     58.49    65.16     

¯                                    652478AD0  10/26/92  10/15/99     96.885      9.125     11.71    0.011887   0.012466   0.013074   0.013712  0.014380      4.47     4.92     

¯                                    652478AM0  03/11/93  03/11/13     33.785      0.000     55.58    0.059115   0.060740   0.062411   0.064127  0.065891     21.94    23.16     

¯         NorAm Energy Corporation   655419AC3  06/17/96  03/15/12     80.000      6.000                         0.017745   0.018105   0.018857  0.019639      3.48     6.82     

¯         NOVA Gas Transmission      66978QAD3  10/17/95  10/17/25    100.000     VARIES              0.017119   0.017707   0.018315   0.018944  0.019594      6.36     6.80     

¯         Novi, Michigan             670012ZJ5  10/11/95  10/01/07     95.988      6.500       .49    0.006099   0.006301   0.006521   0.006749  0.006986      2.27     2.43     

¯                                    670012ZK2  10/11/95  10/01/08     93.268      6.250       .72    0.009050   0.009351   0.009681   0.010022  0.010375      3.37     3.61     

¯                                    670012ZL0  10/11/95  10/01/09     90.349      6.000       .92    0.011530   0.011917   0.012340   0.012778  0.013231      4.29     4.60     

¯         Occidente y Caribe                                                                                                                                                     

¯           Celular S.A.             674608AA2  06/07/96  03/15/04     46.449     VARIES                         0.204647   0.213483   0.230413  0.248686     42.68    83.63     

¯                                    674608AB0  06/07/96  03/15/04     46.449     VARIES                         0.204647   0.213483   0.230413  0.248686     42.68    83.63     

¯                                    674608AC8  06/07/96  03/15/04     46.449     VARIES                         0.204647   0.213483   0.230413  0.248686     42.68    83.63     

¯                                    674608AD6  06/07/96  03/15/04     46.449     VARIES                         0.204647   0.213483   0.230413  0.248686     42.68    83.63     

¯         Office Depot, Inc.         676220AA4  12/11/92  12/11/07     47.674      0.000     77.67    0.076788   0.078708   0.080676   0.082693  0.084760     28.07    29.49     

¯                                    676220AB2  11/01/93  11/01/08     55.207      0.000     49.49    0.066398   0.067726   0.069080   0.070462  0.071871     24.30    25.29     

¯         Ohio Edison Company        677350209  10/10/95  12/31/25    100.000      9.000              0.250000   0.250000   0.250000   0.250000  0.250000     90.00    90.00     

¯         Omnicom Group, Inc.        681919AB2  09/01/93  09/01/00*   100.000     VARIES              0.028418   0.029188   0.029979                           7.08*             

¯         PECO Energy Company        69330E204  12/19/95  12/19/25    101.890      8.720              0.241825   0.241809   0.241791   0.241772  0.241753     87.05    87.04     

¯         PI Holdings, Inc.          693386AA2  03/01/89  03/01/04     85.853     18.500              1.622124   1.764653   1.796941   1.770932  1.803961    641.25   651.95     

¯         PM Holdings Corporation    69344KAC9  09/27/93  09/01/05     42.353     VARIES    131.83    0.182595   0.193845   0.205789   0.218468  0.231929     70.54    79.50     

¯         Pacific Gulf Properties    694396AA0  02/17/94  02/17/01     98.000      8.375      4.24    0.006729   0.007024   0.007332   0.007653  0.007989      2.56     2.79     

¯         Pacific Telesis Group      694887209  01/09/96  12/31/25    100.000      7.560              0.210000   0.210000   0.210000   0.210000  0.210000     73.92    75.60     

¯         PacifiCorp                 695114611  01/01/96  12/31/25    101.475      8.550              0.237182   0.237169   0.237155   0.237141  0.237125     85.38    85.37     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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¯                                                                                                                                                                                

¯         PacifiCorp                 695114629  05/31/95  06/30/35    100.000      8.375              0.230082   0.227582   0.231354   0.227582  0.231354     83.75    83.75     

¯         PanAmSat L.P.              69830CAB0  08/05/93  08/01/03     57.583     VARIES              0.226728   0.239622   0.253251   0.267654  0.282876     87.92    98.21     

¯         Pathe Communications                                                                                                                                                   

¯           Corp.                    703193AA0  04/15/89  04/15/01     69.310     12.875     91.46    0.065737   0.072181   0.079692   0.087026  0.096082     26.33    31.71     

¯         Pathmark Stores, Inc.      70321BAC4  10/26/93  11/01/03     53.274     VARIES              0.196427   0.206985   0.218110   0.229833  0.242186     73.92    82.07     

¯         Pennzoil Company           709903BD9  01/13/93  01/15/03     86.699      6.500     28.67    0.029761   0.031026   0.032344   0.033719  0.035152     11.37    12.36     

¯                                    709903BE7  10/12/93  10/01/03     87.305      4.750     21.73    0.029141   0.030088   0.031066   0.032076  0.033118     10.83    11.55     

¯         Peoples Choice TV                                                                                                                                                      

¯           Corporation              710847AA2  05/19/95  06/01/04     51.610     VARIES              0.205922   0.219720   0.234444   0.250153  0.266916     77.47    88.20     

¯                                    710847AB0  05/19/95  06/01/04     51.610     VARIES              0.205922   0.219720   0.234444   0.250153  0.266916     77.47    88.20     

¯         PepsiCo, Inc.              71345LDR6  02/23/96  02/23/11     73.512     VARIES                         0.127627   0.131615   0.135728  0.139970     39.82    49.19     

¯         Petracom Holdings, Inc.    716428AB3  08/01/95  02/01/03     58.730     VARIES              0.293665   0.320096   0.348906   0.380309  0.414538    118.76   141.10     

¯         Petro PSC Properties, LP   71645KAC1  05/24/94  06/01/02    100.000     12.500              0.025463   0.027150   0.028949   0.011639  0.012410      9.57     6.81     

¯         Playtex Apparel, Inc.      727905AA9  04/13/89  04/01/99     82.465     VARIES    175.07    0.000188   0.000202   0.000217   0.000231  0.000249       .07      .08     

¯         Pope, Evans and Robbins    732852AC2  09/30/88  05/15/98     59.090      7.000    250.37    0.156749   0.166857   0.182545   0.193248  0.211417     60.44    69.96     

¯         Portland General                                                                                                                                                       

¯           Electric Company         736508854  10/10/95  12/31/35    100.000      8.250              0.229167   0.229167   0.229167   0.229167  0.229167     82.50    82.50     

¯         Portland, OR               736710BW3  01/31/96  12/01/01     98.262      7.625              0.006649   0.006827   0.007101   0.007385  0.007680      2.25     2.62     

¯                                    736710BX1  01/31/96  12/01/01     62.387      0.000              0.142913   0.146876   0.152932   0.159238  0.165804     48.32    56.58     

¯         Potomac Edison Company     737662866  06/27/95  06/30/25    100.000      8.000              0.222222   0.222222   0.222222   0.222222  0.222222     80.00    80.00     

¯         Potomac Electric Power     737679BT6  08/20/92  09/01/02     88.226      5.000     31.30    0.028608   0.029556   0.030535   0.031546  0.032591     10.70    11.42     

¯         Providian Corporation      74406QAM9  05/08/95  06/02/25     62.648      5.000      1.87    0.008339   0.008691   0.009058   0.009440  0.009838      3.09     3.35     

¯         RJR Nabisco Holdings       74961M202  09/21/95  12/31/44     99.976     10.000              0.277778   0.277778   0.277778   0.277779  0.277779    100.00   100.00     

¯         RPM, Inc.                  749685AC7  09/30/92  09/30/12     35.471      0.000     65.19    0.059439   0.060999   0.062944   0.064244  0.066292     22.37    23.52     

¯         Renaissance Cosmetics      759664AE5  02/09/95  08/15/01     97.610     13.750      2.16    0.006979   0.007479   0.008015   0.008589  0.009204      2.74     3.15     

¯         Revlon Consumer Products                                                                                                                                               

¯           Corporation              761519AG2  06/04/93  06/01/99     97.784      9.500      7.97    0.009881   0.010375   0.010894   0.011439  0.012011      3.68     4.05     

¯         RFM Capital Ltd.           762008AA8  05/30/96  05/30/06    100.000      2.750                         0.134150   0.139233   0.144510  0.149987     28.46    51.41     

¯         Robertson-Ceco Corp.       770539AA2  07/23/93  11/30/99    100.000     VARIES    998.50    0.323922   0.323690   0.325221   0.323183  0.324682    118.56   118.31     

¯         Roche Holdings, Inc.       771196AB8  09/23/93  09/23/08     45.628      0.000     57.63    0.074583   0.076560   0.078588   0.080671  0.082809     27.60    29.08     

¯                                    771196AC6  04/20/95  04/20/10     35.628      0.000     17.56    0.071701   0.074211   0.076808   0.079496  0.082279     26.63    28.52     

¯         Rockefeller Center                                                                                                                                                     

¯           Properties               773102AA6  09/19/85  12/31/00*    22.580      0.000    388.93    0.168463   0.174945                                     40.81*             

¯         Rogers Communications      775109AD3  05/20/93  05/20/13     33.785      0.000     51.50    0.059115   0.060740   0.062411   0.064127  0.065891     21.71    22.92     

¯                                    775109AE1  11/26/93  11/26/05     67.814      2.000     41.72    0.059092   0.060791   0.062539   0.064337  0.066187     21.70    22.97     

¯         SCE Capital Co.            783881AE5  12/23/91  12/15/03     95.688      7.375     10.29    0.008411   0.008745   0.009092   0.009453  0.009828      3.10     3.35     

¯         SCI Television, Inc.       783895AK1  05/25/93  05/25/96     98.000      7.500     17.06    0.020442                                                 2.94              

¯         SHL Systemhouse, Inc.      78424RAA2  08/23/95  09/01/01     98.275     12.250       .71    0.005557   0.005909   0.006283   0.006681  0.007104      2.15     2.43     

¯                                    78424RAB0  08/23/95  09/01/01     98.275     12.250       .71    0.005557   0.005909   0.006283   0.006681  0.007104      2.15     2.43     

¯         Salomon, Inc.              79549GZL3  02/13/96  02/13/08     70.890     VARIES                         0.137852   0.142677   0.147671  0.152840     44.50    53.67     

¯                                    79549GZN9  03/01/96  03/01/16     47.900     VARIES                         0.099760   0.103500   0.107380  0.111406     30.38    38.91     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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¯         Salomon, Inc.              79549GZS8  04/04/96  04/04/16     44.500     VARIES                         0.102139   0.106359   0.110753  0.115328     27.64    39.86     

¯                                    79549GZY5  07/15/96  07/15/16     67.500      0.000                                    0.150325   0.156351  0.162619     24.95    57.24     

¯         Salomon, Inc.              79549K6Q5  06/12/95  06/12/07     67.560     VARIES     29.99    0.156116   0.162360   0.168853   0.175606  0.182630     57.57    62.26     

¯         Salomon, Inc.              79549QAT1  12/15/95  04/15/98     98.750      6.000       .22    0.013998   0.014306   0.014777   0.015263  0.015766      5.15     5.48     

¯         Sam Houston Race Park      79585PAA9  10/06/95  10/01/01    100.000     VARIES    894.96    0.310172   0.307497   0.307739   0.307982  0.308224    105.04   105.17     

¯         Santa Fe Hotel, Inc.       802017111  12/29/93  12/15/00     66.720     VARIES              0.293056   0.311330   0.330743   0.332313  0.333982    109.39   119.40     

¯                                    802017AA1  12/29/93  12/15/00     93.330     11.000     13.88    0.022171   0.023552   0.025020   0.026579  0.028235      8.28     9.34     

¯                                    802017AB9  12/29/93  12/15/00     93.330     11.000              0.022171   0.023553   0.025020   0.026579  0.028235      8.28     9.34     

¯         Security Pacific                                                                                                                                                       

¯           Corporation              81482EAB2  04/23/91  05/01/03     85.000      8.375     37.98    0.028615   0.030133   0.031732   0.033416  0.035189     10.76    11.93     

¯         Security Pacific                                                                                                                                                       

¯           Corporation              81482FFR9  04/18/91  05/01/00     75.000      6.000    102.13    0.076301   0.080238   0.084379   0.088733  0.093311     28.66    31.70     

¯                                    81482FHC0  05/03/91  05/08/98     93.127      8.700     40.26    0.030204   0.031728   0.033328   0.035010  0.036776     11.31    12.48     

¯                                    81482FHR7  05/10/91  01/20/97     92.796      8.000     55.67    0.040365   0.042318   0.044365                          15.53      .84     

¯                                    81482FHX4  05/13/91  03/01/96     97.650      9.000     22.51    0.016498                                                  .99              

¯                                    81482FJM6  05/22/91  05/31/96     98.227      9.000     15.95    0.011971                                                 1.80              

¯                                    81482FJQ7  05/23/91  05/31/96     98.227      9.000     15.95    0.011976                                                 1.80              

¯                                    81482FJR5  05/30/91  05/31/96     98.240      9.000     15.82    0.011930                                                 1.79              

¯                                    81482FJW4  06/04/91  06/20/97     93.097      8.000     48.53    0.036923   0.038682   0.040525                          13.65     6.85     

¯         Shangri-La Asia Capital                                                                                                                                                

¯           Limited                  819426AA5  12/16/93  12/16/00     86.236      2.875     35.14    0.050915   0.052251   0.053623   0.055031  0.056475     18.61    19.60     

¯         Shared Technologies                                                                                                                                                    

¯           Fairchild Comm.          81948QAA5  03/13/96  03/01/06*    70.277     VARIES                         0.239109                                     34.91*             

¯                                    81948QAB3  03/13/96  03/01/06     70.277     VARIES                         0.239109   0.252777   0.268257  0.284686     70.50    97.62     

¯         Shearson Lehman Hutton                                                                                                                                                 

¯           Holdings, Inc.           820931AJ2  05/16/88  05/16/96     47.140      0.000    494.29    0.252283                                                34.31              

¯                                    820931AK9  05/16/88  05/16/97     42.452      0.000    453.09    0.232217   0.240890   0.256821                          87.72    34.67     

¯                                    820931AL7  05/16/88  05/16/98     37.690      0.000    416.53    0.215250   0.223555   0.238623   0.246469  0.263081     81.38    89.67     

¯                                    820931AU7  09/15/88  05/16/96     47.313      0.000    491.29    0.261583                                                35.58              

¯                                    820931AV5  09/15/88  05/16/97     42.914      0.000    445.64    0.237277   0.246430   0.263038                          89.71    35.51     

¯                                    820931AW3  09/15/88  05/16/98     38.479      0.000    406.44    0.217266   0.225782   0.241142   0.249217  0.266171     82.18    90.65     

¯         Shoney's, Inc.             825039AC4  04/11/89  04/11/04     28.689      0.000    215.33    0.114458   0.119322   0.125077   0.129680  0.135935     43.65    47.39     

¯         Silgan Holdings, Inc.      827048AB5  06/29/92  12/15/02     60.158     VARIES              0.345170   0.368034   0.368033   0.368031  0.368030    128.74   132.49     

¯         Silicon Graphics, Inc.     827056AB8  11/02/93  11/02/13     43.977      0.000     40.90    0.055036   0.056178   0.057344   0.058534  0.059748     20.15    21.00     

¯         625 Liberty Avenue Corp.   830052AA4  12/31/93  03/01/02    100.000      9.000              0.250000   0.250000   0.250000   0.250000  0.250000     90.00    90.00     

¯         Sola Group, Ltd.           834090AA0  12/01/93  12/15/03     85.785     VARIES     50.79    0.075955   0.079611   0.083442   0.087458  0.091668     28.12    30.89     

¯         Source One Mortgage                                                                                                                                                    

¯           Services Corporation     836154302  12/14/95  12/31/25    100.000      9.375              0.260417   0.260417   0.260417   0.260417  0.260417     93.75    93.75     

¯         Southern California                                                                                                                                                    

¯           Edison Company           842400764  05/25/95  06/30/44    100.000      8.375              0.232639   0.232639   0.232639   0.232639  0.232639     83.75    83.75     

¯         Southland Corporation      844436AR6  06/15/91  12/15/03     96.508      5.000     10.11    0.007035   0.007225   0.007419   0.007619  0.007825      2.57     2.71     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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¯         Southland Corporation      844436AU9  06/15/91  06/15/09     94.569     12.000      4.95    0.004058   0.004317   0.004593   0.004886  0.005198      1.52     1.72     

¯         Speciality Retailers       847514AH9  07/27/95  08/15/03     89.411     VARIES              0.319141   0.323982   0.321866   0.328723  0.324958    118.07   119.15     

¯         SpectraVision, Inc.                                                                                                                                                    

¯           formerly SPI Holdings    847607AA6  10/05/93  10/01/01     71.590     VARIES              0.285646   0.302071   0.319439   0.319439  0.319438    108.83   115.00     

¯                                    847607AB4  11/23/92  12/01/02     95.000     VARIES    945.52    0.335548   0.336304   0.337107   0.337962  0.338871    120.98   121.57     

¯         Stanley Interiors Corp.    854535AB7  06/16/89  04/01/96    100.000     VARIES              0.043173                                                 3.93              

¯         Station Casinos, Inc.      857689AB9  05/11/94  06/01/03     89.606      9.625     11.95    0.022540   0.023837   0.025208   0.026657  0.028190      8.43     9.43     

¯         Student Loan Marketing                                                                                                                                                 

¯           Association              863871QC6  08/16/93  08/16/96     99.000      0.000      7.91    0.009282   0.009298                                      2.09              

¯                                    863871QT9  12/01/93  12/01/98    100.000     VARIES              0.139321   0.137422   0.135480   0.133493  0.131460     49.70    48.29     

¯         Sudbury, Inc.              864635AC1  10/15/92  09/01/97    100.000     VARIES              0.238889   0.238889   0.238890   0.238890               83.07    56.74     

¯         Sullivan Broadcast                                                                                                                                                     

¯           Holdings, Inc.           864903AA7  12/21/95  12/15/06     84.000     13.250              0.368607   0.396751   0.428090   0.461903  0.498387    138.72   161.32     

¯                                    864903AB5  12/21/95  12/15/06     84.000     13.250              0.368607   0.396751   0.428090   0.461903  0.498387    138.72   161.32     

¯         SunAmerica, Inc.           867022204  10/11/95  12/30/44    100.000      8.350              0.231944   0.231944   0.231944   0.231944  0.231944     83.50    83.50     

¯         SunAmerica, Inc.           86702P203  06/06/95  12/30/44    105.000      9.950              0.276246   0.276240   0.276232   0.276225  0.276217     99.45    99.44     

¯         Sunshine Mining Company    867833AE5  04/18/85  04/15/04     90.000      9.750     32.30    0.013912   0.014679   0.015572   0.016340  0.017335      5.36     5.96     

¯         Sunshine Precious Metals   867856AJ5  12/02/92  12/01/06     24.750      8.000     15.81    0.022892   0.026744   0.031416   0.036502  0.042879      9.35    12.75     

¯         TU Electric Capital I      87305C201  12/12/95  01/01/31    101.750      8.250              0.222720   0.222465   0.222201   0.221927               80.13    79.94     

¯         TU Electric Capital II     87305D209  12/12/95  01/01/31    103.000      9.000              0.211532   0.210109   0.208633   0.207103               75.90    74.83     

¯         TU Electric Capital III    87305G202  12/13/95  12/31/25    100.000      8.000              0.222222   0.222222   0.222222   0.222222  0.222222     80.00    80.00     

¯         Talley Industries, Inc.    874687AF3  10/22/93  10/15/05     55.312     VARIES    165.00    0.238191   0.252779   0.268262   0.284692  0.302129     90.66   102.11     

¯         Teck Corporation           878742AB1  07/13/94  07/15/06     80.941      3.750     16.71    0.032619   0.033597   0.034605   0.035644  0.036713     12.25    12.99     

¯         TeleBanc Financial Corp.   87925RAA7  05/27/94  05/01/04     94.790     11.500      4.80    0.009247   0.009822   0.010432   0.011080  0.011769      3.50     3.95     

¯                                    87925RAB5  05/27/94  05/01/04     94.790     11.500      4.80    0.009247   0.009822   0.010432   0.011080  0.011769      3.50     3.95     

¯         Telemundo Group, Inc.      87943MAD0  12/30/94  12/30/01     86.000     10.250     13.15    0.040116   0.042803   0.045669   0.048728  0.051991     14.93    17.00     

¯                                    87943MAF5  02/26/96  02/15/06     91.270     VARIES                         0.071730   0.075265   0.079216  0.083375     22.36    28.91     

¯         Tennessee Valley                                                                                                                                                       

¯           Authority                880591102  04/10/95  03/30/45    100.000      8.000              0.222222   0.222222   0.222222   0.222222  0.222222     80.00    80.00     

¯                                    880591201  04/26/96  03/31/46    100.000      7.500                         0.208333   0.208333   0.208333  0.208333     50.83    75.00     

¯         Textron, Inc.              883198202  02/09/96  03/31/45    100.000      7.920              0.220000   0.220000   0.220000   0.220000  0.220000     70.84    79.20     

¯         Thrifty Payless, Inc.      885873AB5  04/20/94  04/15/04     89.333     12.250      9.52    0.017514   0.018765   0.020105   0.021542  0.023081      6.73     7.72     

¯         Total Renal Care, Inc.     89151BAA3  08/11/94  08/15/04     70.394     VARIES    123.98    0.264038   0.279882   0.296678   0.314481  0.000019    102.34    69.66     

¯                                    89151BAB1  08/11/94  08/15/04     70.394     VARIES    123.98    0.264038   0.279882   0.296678   0.314481  0.000019    102.34    69.66     

¯         Trammell Crow Real                                                                                                                                                     

¯           Estate Investors         892889AA4  11/27/85  11/27/97     24.700      0.000    554.24    0.261117   0.273774   0.295010   0.307611               99.08    99.67     

¯         TransWorld Airlines        893349AZ3  08/24/95  08/01/98     86.937     12.000              0.082889   0.085222   0.097444   0.098278  0.114333     32.44    37.76     

¯         TransAmerican Refining                                                                                                                                                 

¯           Corporation              89351KAA1  02/23/95  02/15/02     53.730     VARIES     95.91    0.323115   0.359632   0.391623   0.438291  0.474655    134.43   162.93     

¯                                    89351KAB9  02/23/95  02/15/02     53.730     VARIES     95.91    0.323115   0.359632   0.391623   0.438291  0.474655    134.43   162.93     

¯                                    89351KAC7  02/23/95  02/15/02     94.767     VARIES              0.023732   0.024904   0.025615   0.027126  0.027848      9.16     9.93     

¯                                    89351KAD5  02/23/95  02/15/02     94.767     VARIES              0.023732   0.024904   0.025615   0.027126  0.027848      2.78     3.30     

¯         TransAmerican Waste                                                                                                                                                    

¯           Industries, Inc.         89351VAA7  07/29/94  07/29/03     81.790     10.000     16.58    0.034646   0.036995   0.039504   0.042184  0.045044     13.63    15.55     
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¯                                                                                                                                                                                

¯         TransAmerican Waste                                                                                                                                                    

¯           Industries, Inc.         89351VAB5  07/29/94  07/29/03     81.790     10.000     16.58    0.034646   0.036995   0.039504   0.042184  0.045044     13.63    15.55     

¯         Travelers P&C Capital I    893931204  04/30/96  04/30/36    100.000      8.080                         0.224444   0.224444   0.224444  0.224444     54.09    80.80     

¯         Travelers P&C Capital II   89420B209  05/15/96  05/15/36    100.000      8.000                         0.222222   0.222222   0.222222  0.222222     50.22    80.00     

¯         Triad Systems Corp.        895818AC6  08/03/92  08/03/97     97.000      6.500     19.30    0.017487   0.018119   0.018773   0.019452                6.60     4.10     

¯         Triton Energy Corp.        896750AG1  11/13/92  11/01/97     54.760      0.000    253.44    0.272415   0.289438   0.307524   0.326741              103.24    95.72     

¯                                    896750AH9  12/16/93  12/15/00     75.176     VARIES              0.246240   0.258245   0.270834   0.270834  0.270834     91.20    97.50     

¯         Trump Taj Mahal Funding    898172AB7  10/04/91  11/15/99*    65.000      9.375              0.171314                                                17.99*             

¯                                    898172AC5  10/04/91  11/15/99*    65.000      9.375              0.171314                                                17.99*             

¯         Trump's Castle Funding     898178AE8  12/28/93  11/15/03     96.000     11.750      4.79    0.007549   0.008020   0.008519   0.009050  0.009615      2.85     3.21     

¯                                    898178AF5  12/28/93  11/15/05     84.000     VARIES    714.93    0.375713   0.377725   0.379748   0.381781  0.383826    125.07   126.42     

¯         UAL Corporation            902549AB0  04/04/95  02/01/25*    89.750      6.375              0.179970   0.180074                                     21.61*             

¯         UCC Investors Holding      90263EAD4  02/08/93  05/01/05     54.359     VARIES    218.84    0.249071   0.264010   0.279845   0.296629  0.314421     94.20   105.84     

¯         UIH Australia/Pacific      902745AA6  05/14/96  05/15/06     50.816     VARIES              0.197613   0.197692   0.211530   0.226337  0.242180     45.51    80.23     

¯                                    902745AB4  05/14/96  05/15/06     50.816     VARIES              0.197613   0.197692   0.211530   0.226337  0.242180     45.51    80.23     

¯                                    902745AC2  05/14/96  05/15/06     50.816     VARIES              0.197613   0.197692   0.211530   0.226337  0.242180     45.51    80.23     

¯         USX Corporation            902905AG3  08/09/95  08/09/05     46.690      0.000     14.30    0.100685   0.104593   0.108653   0.112871  0.117252     38.08    41.10     

¯         UNUM Corporation           903192201  05/11/95  05/31/25    100.000      8.800              0.244444   0.244444   0.244444   0.244444  0.244444     88.00    88.00     

¯         USF&G Corporation          903290AD6  03/03/94  03/03/09     51.298      0.000     43.50    0.068549   0.070091   0.071668   0.073281  0.074930     25.32    26.48     

¯         United International                                                                                                                                                   

¯           Holdings, Inc.           910734AA0  11/23/94  11/15/99     48.150      0.000     85.20    0.235202   0.253115   0.272393   0.293139  0.315464     89.61   103.78     

¯                                    910734AC6  11/22/95  11/15/99     58.354      0.000      8.85    0.226896   0.242160   0.259109   0.277244  0.296648     85.91    98.27     

¯         U S Cellular Corporation   911684AA6  06/13/95  06/15/15     30.646      0.000     10.14    0.052626   0.054204   0.055831   0.057505  0.059231     19.28    20.45     

¯         U.S. West, Inc.            912889AA0  06/25/91  06/25/11     24.067      0.000     91.32    0.066778   0.069199   0.071707   0.074307  0.077000     24.51    26.31     

¯         United Technologies Corp   913017AR0  11/13/89  11/15/19     98.974      8.875       .57    0.000331   0.000343   0.000364   0.000374  0.000397       .12      .14     

¯         United Technologies Corp   91302LAP2  09/09/91  09/08/97     65.460      0.000    233.35    0.171537   0.175773   0.185112   0.188642               65.12    46.93     

¯         Universal Outdoor                                                                                                                                                      

¯           Holdings, Inc.           91377MAE5  06/30/94  07/01/04     46.815     VARIES              0.242528   0.260723   0.280284   0.301313               90.59   104.69     

¯         University of North                                                                                                                                                    

¯           Carolina Chapel Hill     914713KR2  08/14/91  02/15/10     19.000      0.000     91.57    0.069395   0.072580   0.075911   0.079395  0.083040     26.44    28.92     

¯                                    914713KS0  08/14/91  02/15/11     17.000      0.000     83.15    0.063147   0.066081   0.069153   0.072366  0.075730     24.08    26.37     

¯                                    914713KT8  08/14/91  02/15/12     16.000      0.000     76.73    0.058102   0.060757   0.063534   0.066438  0.069475     22.13    24.20     

¯                                    914713KU5  08/14/91  02/15/13     14.000      0.000     69.01    0.052463   0.054917   0.057486   0.060176  0.062990     20.01    21.93     

¯                                    914713KV3  08/14/91  02/15/14     13.000      0.000     63.43    0.048148   0.050380   0.052717   0.055162  0.057720     18.36    20.10     

¯                                    914713KW1  08/14/91  02/15/15     12.000      0.000     58.19    0.044137   0.046174   0.048304   0.050533  0.052865     16.82    18.41     

¯         Upshur County, WV          916734AB2  12/30/93  04/01/00     98.021      7.500      5.34    0.007978   0.008293   0.008621   0.008962  0.009316      2.99     3.23     

¯                                    916734AC0  12/30/93  04/01/05     96.024      8.250      4.58    0.006906   0.007210   0.007528   0.007859  0.008206      2.60     2.83     

¯                                    916734AD8  12/30/93  04/01/10     96.023      8.750      2.37    0.003583   0.003748   0.003921   0.004102  0.004291      1.35     1.48     

¯         USTrails, Inc.             917326AA8  12/31/91  07/15/98*    82.467     12.000              0.101384   0.110583   0.120616                          21.55*             

¯                                    917326AC4  07/19/96  07/15/03     91.800     VARIES                                    0.341196   0.363516  0.387835     55.27   134.59     

¯         Valhi, Inc.                918905AC4  10/20/92  10/20/07     25.759      0.000     86.44    0.086814   0.090829   0.095030   0.099425  0.104023     32.56    35.64     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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¯         Viacom, Inc.               925524AC4  07/07/94  07/07/06     64.625      8.000     19.03    0.038152   0.040867   0.043774   0.046889  0.050226     15.20    17.44     

¯         Viatel, Inc.               925529AB5  12/21/94  01/15/05     48.050     VARIES     77.27    0.217332   0.233629   0.251148   0.269980  0.290225     86.79   100.29     

¯                                    925529AC3  12/21/94  01/15/05     48.050     VARIES              0.217332   0.233629   0.251148   0.269981  0.290225     86.79   100.29     

¯         Videotron Holdings, PLC    92659HAA1  07/08/94  07/01/04     58.320     VARIES    101.42    0.211555   0.223322   0.235744   0.248856               78.28    87.23     

¯                                    92659HAB9  08/15/95  08/15/05     58.543     VARIES     24.33    0.178881   0.188720   0.199099   0.210050  0.221603     68.92    76.71     

¯         Village Green Housing                                                                                                                                                  

¯           Corporation              927080CD1  08/19/93  08/01/97     90.338      8.000     52.95    0.069084   0.072913   0.076955   0.081220               26.74    16.93     

¯         Virginia Electric and                                                                                                                                                  

¯           Power Company            928082205  08/31/95  09/30/25    100.000      8.050              0.223611   0.223611   0.223611   0.223611  0.223611     80.50    80.50     

¯         WMX Technologies, Inc.     92929QAC1  05/09/94  04/30/04    100.000     VARIES              0.034286   0.035542   0.036845   0.038195  0.037783     12.73    13.56     

¯                                    92929QAF4  01/24/95  03/15/00     79.073      2.000      8.82    0.026520   0.027012   0.027513   0.028023  0.028543      9.74    10.11     

¯         Waste Management, Inc.     941063AA7  04/12/85  01/21/01     25.000      0.000    391.49    0.150538   0.159027   0.164362   0.174590  0.179456     58.91    64.32     

¯                                    941063AE9  11/01/88  04/13/12     25.000      0.000    131.95    0.061808   0.063662   0.065932   0.067539  0.069948     23.29    24.68     

¯                                    941063AK5  10/01/92  10/01/02    100.000     VARIES              0.082535   0.081999   0.081892   0.080872  0.080721     30.05    29.60     

¯         West Penn Power Company    955278825  06/12/95  06/30/25    100.000      8.000              0.222222   0.222222   0.222222   0.222222  0.222222     80.00    80.00     

¯         Western Resources, Inc.    959423203  12/14/95  12/11/25    100.000      7.875              0.218750   0.218750   0.218750   0.218750  0.218750     78.75    78.75     

¯         Community College                                                                                                                                                      

¯           District Number 530      970013CM8  09/29/92  12/01/96*   100.000      0.000              0.178600   0.183444                                     59.81*             

¯         WinStar Communications     975515AA5  10/23/95  10/15/05*    44.139     VARIES              0.193441                                                15.09*             

¯                                    975515AD9  10/23/95  10/15/05     44.139     VARIES              0.193441   0.208022   0.224432   0.242137  0.261238     74.62    86.78     

¯         York County, PA            986812LW3  12/28/95  02/01/11     35.767      0.000       .21    0.068835   0.069283   0.071683   0.074167  0.076737     25.29    27.01     

¯                                    986812LX1  12/28/95  02/01/12     33.049      0.000       .19    0.064255   0.064671   0.066934   0.069276  0.071701     23.61    25.23     

¯                                    986812LY9  12/28/95  02/01/13     30.649      0.000       .18    0.059923   0.060318   0.062441   0.064639  0.066914     22.02    23.55     

¯                                    986812LZ6  12/28/95  02/01/14     28.302      0.000       .17    0.055806   0.056177   0.058171   0.060236  0.062374     20.51    21.94     

¯                                    986812MA0  12/28/95  02/01/15     26.297      0.000       .16    0.052004   0.052346   0.054210   0.056140  0.058138     19.11    20.45     

¯                                    986812MB8  12/28/95  02/01/16     24.378      0.000       .15    0.048409   0.048732   0.050474   0.052278  0.054147     17.80    19.05     

¯                                    986812MC6  12/28/95  02/01/17     22.586      0.000       .14    0.045042   0.045340   0.046968   0.048654  0.050401     16.56    17.73     

¯                                    986812MD4  12/28/95  02/01/18     20.780      0.000       .13    0.041787   0.042066   0.043589   0.045167  0.046801     15.36    16.46     

¯                                    986812ME2  12/28/95  02/01/19     19.353      0.000       .12    0.038917   0.039178   0.040596   0.042066  0.043588     14.31    15.33     

¯                                    986812MF9  12/28/95  02/01/20     18.025      0.000       .11    0.036246   0.036489   0.037810   0.039178  0.040596     13.33    14.28     

¯                                    986812MG7  12/28/95  02/01/21     16.787      0.000       .10    0.033757   0.033983   0.035214   0.036488  0.037809     12.41    13.30     

¯                                    986812MH5  12/28/95  02/01/22     15.635      0.000       .09    0.031440   0.031651   0.032797   0.033984  0.035214     11.56    12.38     

¯                                    986812MJ1  12/28/95  02/01/23     14.561      0.000       .09    0.029281   0.029478   0.030545   0.031650  0.032796     10.77    11.53     

¯                                    986812MK8  12/28/95  02/01/24     13.562      0.000       .08    0.027272   0.027455   0.028448   0.029478  0.030545     10.03    10.74     

¯         Lend Lease Finance                                                                                                                                                     

¯           International Ltd.       Q5540QAA8  06/24/93  06/01/03    100.000      4.750     33.36    0.039953   0.041151   0.042384   0.043655  0.044964     14.67    15.56     

¯         Indus Cr & Investment                                                                                                                                                  

¯           Corp of India Ltd.       Y39993AD5  02/14/94  04/03/00    100.000      2.500              0.069444   0.069444   0.069444   0.069444  0.069444     25.00    25.00     

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        








SECII.PRN

Section II





STRIPPED COMPONENTS OF U.S. TREASURY AND


GOVERNMENT-SPONSORED ENTERPRISES





FOR BROKERS & MIDDLEMEN ONLY: Original Issue Discount (OID) to be reported for stripped interest and principal components per $1000 of maturity value (for calendar year 1996).





          Strips                                   Strips                     


          Maturing             OID                 Maturing             OID   


      From       Through    per $1000          From       Through    per $1000


     --------    --------   ---------         --------    --------   ---------


     01/01/96    03/31/96     12.55           01/01/08    03/31/08     29.15


     04/01/96    06/30/96     25.20           04/01/08    06/30/08     28.76


     07/01/96    09/30/96     37.57           07/01/08    09/30/08     28.37


     10/01/96    12/31/96     49.86           10/01/08    12/31/08     28.01


     01/01/97    03/31/97     49.22           01/01/09    03/31/09     27.62


     04/01/97    06/30/97     48.60           04/01/09    06/30/09     27.25


     07/01/97    09/30/97     47.98           07/01/09    09/30/09     26.89


     10/01/97    12/31/97     47.37           10/01/09    12/31/09     26.52


     01/01/98    03/31/98     46.94           01/01/10    03/31/10     26.14


     04/01/98    06/30/98     46.42           04/01/10    06/30/10     25.79


     07/01/98    09/30/98     45.99           07/01/10    09/30/10     25.43


     10/01/98    12/31/98     45.56           10/01/10    12/31/10     25.08


     01/01/99    03/31/99     45.05           01/01/11    03/31/11     24.72


     04/01/99    06/30/99     44.62           04/01/11    06/30/11     24.36


     07/01/99    09/30/99     44.19           07/01/11    09/30/11     24.01


     10/01/99    12/31/99     43.76           10/01/11    12/31/11     23.67


     01/01/00    03/31/00     43.25           01/01/12    03/31/12     23.32


     04/01/00    06/30/00     42.82           04/01/12    06/30/12     22.98


     07/01/00    09/30/00     42.39           07/01/12    09/30/12     22.63


     10/01/00    12/31/00     41.90           10/01/12    12/31/12     22.30


     01/01/01    03/31/01     41.47           01/01/13    03/31/13     21.96


     04/01/01    06/30/01     41.04           04/01/13    06/30/13     21.63


     07/01/01    09/30/01     40.55           07/01/13    09/30/13     21.30


     10/01/01    12/31/01     40.07           10/01/13    12/31/13     20.98


     01/01/02    03/31/02     39.64           01/01/14    03/31/14     20.66


     04/01/02    06/30/02     39.16           04/01/14    06/30/14     20.35


     07/01/02    09/30/02     38.68           07/01/14    09/30/14     20.03


     10/01/02    12/31/02     38.21           10/01/14    12/31/14     19.73


     01/01/03    03/31/03     37.74           01/01/15    03/31/15     19.42


     04/01/03    06/30/03     37.28           04/01/15    06/30/15     19.13


     07/01/03    09/30/03     36.82           07/01/15    09/30/15     18.84


     10/01/03    12/31/03     36.36           10/01/15    12/31/15     18.55


     01/01/04    03/31/04     35.91           01/01/16    03/31/16     18.27


     04/01/04    06/30/04     35.42           04/01/16    06/30/16     17.99


     07/01/04    09/30/04     34.97           07/01/16    09/30/16     17.72


     10/01/04    12/31/04     34.49           10/01/16    12/31/16     17.45


     01/01/05    03/31/05     34.06           01/01/17    03/31/17     17.21


     04/01/05    06/30/05     33.63           04/01/17    06/30/17     16.95


     07/01/05    09/30/05     33.20           07/01/17    09/30/17     16.69


     10/01/05    12/31/05     32.74           10/01/17    12/31/17     16.44


     01/01/06    03/31/06     32.32           01/01/18    03/31/18     16.20


     04/01/06    06/30/06     31.91           04/01/18    06/30/18     15.95


     07/01/06    09/30/06     31.50           07/01/18    09/30/18     15.73


     10/01/06    12/31/06     31.12           10/01/18    12/31/18     15.50


     01/01/07    03/31/07     30.71           01/01/19    03/31/19     15.27


     04/01/07    06/30/07     30.31           04/01/19    06/30/19     15.04


     07/01/07    09/30/07     29.91           07/01/19    09/30/19     14.81


     10/01/07    12/31/07     29.52           10/01/19    12/31/19     14.59








Section II (continued)





          Strips                                   Strips                     


          Maturing             OID                 Maturing             OID   


      From       Through    per $1000          From       Through    per $1000


     --------    --------   ---------         --------    --------   ---------


     01/01/20    03/31/20     14.40           07/01/28    09/30/28      8.73


     04/01/20    06/30/20     14.18           10/01/28    12/31/28      8.60


     07/01/20    09/30/20     13.97           01/01/29    03/31/29      8.48


     10/01/20    12/31/20     13.77           04/01/29    06/30/29      8.35


     01/01/21    03/31/21     13.56           07/01/29    09/30/29      8.23


     04/01/21    06/30/21     13.36           10/01/29    12/31/29      8.11


     07/01/21    09/30/21     13.16           01/01/30    03/31/30      7.99


     10/01/21    12/31/21     12.99           04/01/30    06/30/30      7.87


     01/01/22    03/31/22     12.80           07/01/30    09/30/30      7.76


     04/01/22    06/30/22     12.61           10/01/30    12/31/30      7.64


     07/01/22    09/30/22     12.43           01/01/31    03/31/31      7.53


     10/01/22    12/31/22     12.24           04/01/31    06/30/31      7.42


     01/01/23    03/31/23     12.06           07/01/31    09/30/31      7.31


     04/01/23    06/30/23     11.88           10/01/31    12/31/31      7.20


     07/01/23    09/30/23     11.74           01/01/32    03/31/32      7.10


     10/01/23    12/31/23     11.57           04/01/32    06/30/32      6.99


     01/01/24    03/31/24     11.40           07/01/32    09/30/32      6.89


     04/01/24    06/30/24     11.23           10/01/32    12/31/32      6.79


     07/01/24    09/30/24     11.06           01/01/33    03/31/33      6.69


     10/01/24    12/31/24     10.90           04/01/33    06/30/33      6.59


     01/01/25    03/31/25     10.74           07/01/33    09/30/33      6.50


     04/01/25    06/30/25     10.58           10/01/33    12/31/33      6.40


     07/01/25    09/30/25     10.43           01/01/34    03/31/34      6.31


     10/01/25    12/31/25     10.27           04/01/34    06/30/34      6.22


     01/01/26    03/31/26     10.12           07/01/34    09/30/34      6.12


     04/01/26    06/30/26      9.97           10/01/34    12/31/34      6.03


     07/01/26    09/30/26      9.83           01/01/35    03/31/35      5.95


     10/01/26    12/31/26      9.68           04/01/35    06/30/35      5.86


     01/01/27    03/31/27      9.54           07/01/35    09/30/35      5.77


     04/01/27    06/30/27      9.40           10/01/35    12/31/35      5.69


     07/01/27    09/30/27      9.26           01/01/36    03/31/36      5.61


     10/01/27    12/31/27      9.13           04/01/36    06/30/36      5.52


     01/01/28    03/31/28      8.99           07/01/36    09/30/36      5.44


     04/01/28    06/30/28      8.86           10/01/36    12/31/36      5.36








Note: This section lists OID for use SOLELY by brokers and other middlemen in preparing information returns for zero coupon instruments issued under the Department of the Treasury's STRIPS program, by government-sponsored enterprises such as the Resolution Funding Corporation and the Financing Corporation, or instruments backed by U.S. Treasury securities that represent ownership interests in such securities.  If you owned or held such debt instruments in 1996, do not rely on the amounts listed in this section. Instead, follow the OID computation rules and methods described earlier in this publication under "Rules for Figuring OID on Stripped Bonds and Stripped Coupons."
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                               Section III-A





                      Short Term U.S. Treasury Bills


                    Issued at a Discount and Maturing


                          January 1996 - May 1997





                                                     Discount to be


                                   Issue Price      Reported as 1996


   CUSIP     Maturity   Issue    (% of Principal   Interest(Per $1,000


   Number      Date      Date        Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


  912794W42  01/04/96  07/06/95       97.240                27.60


        W59  01/11/96  01/12/95       93.064                69.36


        W67  01/18/96  07/20/95       97.270                27.30


        W75  01/25/96  07/27/95       97.240                27.60


        W83  02/01/96  08/03/95       97.275                27.25


        W91  02/08/96  02/09/95       93.337                66.63


  912794X25  02/15/96  08/17/95       97.260                27.40


        X33  02/22/96  08/24/95       97.255                27.45


        X41  02/29/96  08/31/95       97.300                27.00


        X58  03/07/96  03/09/95       93.772                62.28


        X66  03/14/96  09/14/95       97.305                26.95


        X74  03/21/96  09/21/95       97.361                26.39


        X82  03/28/96  09/28/95       97.336                26.64


        X90  04/04/96  04/06/95       93.913                60.87


  912794Y24  04/11/96  10/12/95       97.310                26.90


        Y32  04/18/96  10/19/95       97.300                27.00


        Y40  04/25/96  10/26/95       97.305                26.95


        Y57  05/02/96  05/04/95       94.034                59.66


        Y65  05/09/96  11/09/95       97.326                26.74


        Y73  05/16/96  11/16/95       97.305                26.95


        Y81  05/23/96  11/24/95       97.360                26.40


        Y99  05/30/96  06/01/95       94.398                56.02


  912794Z23  06/06/96  12/07/95       97.376                26.24


        Z31  06/13/96  12/14/95       97.371                26.29


        Z49  06/20/96  12/21/95       97.396                26.04


        Z56  06/27/96  06/29/95       94.722                52.78


  9127942Y9  07/05/96  01/04/96       97.443                25.57


        2Z6  07/11/96  01/11/96       97.462                25.38


  9127943A0  07/18/96  01/18/96       97.508                24.92


  912794Z64  07/25/96  07/27/95       94.560                54.40


  9127943B8  08/01/96  02/01/96       97.523                24.77


        3C6  08/08/96  02/08/96       97.578                24.22


        3D4  08/15/96  02/15/96       97.619                23.81


  912794Z72  08/22/96  08/24/95       94.388                56.12


  9127943E2  08/29/96  02/29/96       97.573                24.27


        3F9  09/05/96  03/07/96       97.573                24.27


        3G7  09/12/96  03/14/96       97.472                25.28


  912794Z80  09/19/96  09/21/95       94.732                52.68


  9127943H5  09/26/96  03/28/96       97.487                25.13


        3J1  10/03/96  04/04/96       97.442                25.58


        3K8  10/10/96  04/11/96       97.376                26.24


  912794Z98  10/17/96  10/19/95       94.641                53.59


  9127943L6  10/24/96  04/25/96       97.462                25.38


        3M4  10/31/96  05/02/96       97.432                25.68


        3N2  11/07/96  05/09/96       97.401                25.99


  9127942A1  11/14/96  11/16/95       94.793                52.07








                         Section III-A (continued)











                                                     Discount to be


                                   Issue Price      Reported as 1996


   CUSIP     Maturity   Issue    (% of Principal   Interest(Per $1,000


   Number      Date      Date        Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


  9127943P7  11/21/96  05/23/96       97.417                25.83


        3Q5  11/29/96  05/30/96       97.387                26.13


        3R3  12/05/96  06/06/96       97.366                26.34


  9127942B9  12/12/96  12/14/95       94.884                51.16


  9127943S1  12/19/96  06/20/96       97.336                26.64


        3T9  12/26/96  06/27/96       97.356                26.44




















                                                     Discount to be


                                   Issue Price      Reported as 1997


   CUSIP     Maturity   Issue    (% of Principal   Interest(Per $1,000


   Number      Date      Date        Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


  9127943U6  01/02/97  07/05/96       97.376                26.24


  9127942K9  01/09/97  01/11/96       95.056                49.44


  9127943V4  01/16/97  07/18/96       97.290                27.10


        3W2  01/23/97  07/25/96       97.321                26.79


        3X0  01/30/97  08/01/96       97.300                27.00


  9127942L7  02/06/97  02/08/96       95.308                46.92


  9127943Y8  02/13/97  08/15/96       97.432                25.68


        3Z5  02/20/97  08/22/96       97.407                25.93


  9127944A9  02/27/97  08/29/96       97.391                26.09


  9127942M5  03/06/97  03/07/96       94.965                50.35


  9127944B7  03/13/97  09/12/96       97.321                26.79


        4C5  03/20/97  09/19/96       97.376                26.24


        4D3  03/27/97  09/26/96       97.321                26.79


  9127942N3  04/03/97  04/04/96       94.773                52.27


  9127944E1  04/10/97  10/10/96       97.437                25.63


        4F8  04/17/97  10/17/96       97.417                25.83


        4G6  04/24/97  10/24/96       97.412                25.88


  9127942P8  05/01/97  05/02/96       94.641                53.59
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1                                                                                                                                                                                

ñ              SECTION I-A                                                                                                                                                       

ñ                 This section reflects publicly traded corporate debt instruments (mostly long term) originally issued at a discount after May 27, 1969,                        

¯             and before January 1, 1985.  Debt instruments which matured or were entirely called before 1996 are not included. See Section I-B for corporate                    

¯             discount debt instruments issued after 1984.                                                                                                                       

¯                 CAUTION:  The following OID information supercedes previously published information.  Numbers may vary from previous editions because of                       

¯             rounding or updated information.                                                                                                                                   

¯                                                                                                                                                          OID per               

¯                                                                                                                      Daily OID per $1,000               $1,000 of              

¯                                                                                                                       of Maturity Value                 Maturity               

¯                                                                            Issue Price   Annual                    for Each Accrual Period              Value for              

¯                                                                            (Percent of   Stated      Total      -------------------------------       Calendar Year            

¯                                                        Issue    Maturity    Principal   Interest     OID to     1996 1st    1996 2nd   1997 2nd       ---------------          

¯             Name of Issuer               CUSIP No.     Date       Date       Amount)      Rate       1/1/96      Period     1997 1st    Period        1996       1997          

þ             ______________               _________   ________   ________   ___________   _______   _________    ________    ________   ________      ______     ______         

¯                                                                                                                                                                                

¯             Allied Corp.                 019087AG0   04/21/82   09/15/98      12.500      0.000      730.65     0.145751    0.146150                 53.34      53.34          

¯                                          019087AJ4   04/21/82   01/15/96      16.667      0.000      830.97     0.168554                              2.36                     

¯                                          019087AK1   04/21/82   08/15/00      10.000      0.000      672.95     0.134242    0.134610                 49.13      49.13          

¯                                          019087AV7   08/15/84   08/01/97      19.521      0.000      625.38     0.286498    0.325866                110.33      69.08          

¯                                          019087AW5   08/15/84   08/01/99      15.172      0.000      486.05     0.222671    0.253269   0.287283      85.75      97.17          

¯                                          019087AX3   08/15/84   08/01/01      11.791      0.000      377.76     0.173066    0.196848   0.223286      66.65      75.52          

¯                                          019087AY1   08/15/84   08/01/03       9.412      0.000      295.24     0.134409    0.152664   0.172925      51.73      58.54          

¯                                          019087AZ8   08/15/84   08/01/05       7.675      0.000      233.04     0.105066    0.119079   0.134592      40.40      45.62          

¯                                          019087BA2   08/15/84   08/01/07       6.113      0.000      183.49     0.082446    0.093371   0.105455      31.69      35.76          

¯                                          019087BB0   08/03/84   08/01/09       6.136      0.000      158.42     0.067644    0.075842   0.084802      26.00      29.04          

¯             American Communications                                                                                                                                            

¯               Industries Inc.            025202AA0   02/10/81   02/01/96      68.125     12.375      316.94     0.058156                              1.80                     

¯             American Medical                                                                                                                                                   

¯               International N.V.         027433AC5   07/15/82   08/12/97      14.000      0.000      671.65     0.290035    0.331326   0.377461     113.17      75.18          

¯                                          027433AD3   07/15/82   08/12/02       8.250      0.000      357.86     0.149954    0.170257   0.192780      58.33      65.97          

¯             American Sign &                                                                                                                                                    

¯               Indicator                  029617AA5   01/23/81   01/15/01      88.670     15.000       84.73     0.015495    0.015538                  5.67       5.67          

¯             Anacomp Inc.                 032375AC1   01/20/82   01/15/02*     85.000     13.875      104.68     0.020506                              3.18*                    

¯             Archer-Daniels-Midland       039483AB8   05/12/81   05/15/11      46.246      7.000      262.18     0.049758    0.049758                 17.91      17.91          

¯                                          039483AD4   05/07/82   05/01/02       8.087      0.000      627.96     0.125668    0.126012                 45.99      45.99          

¯             Associates Corp of NA        046003AV1   06/17/81   06/15/01      45.125      6.000      399.08     0.074986    0.075192                 27.45      27.45          

¯             Baker International Corp     057264AC7   03/09/82   03/15/02      44.415      6.000      383.53     0.077137    0.077137                 27.77      27.77          

¯             Bank of America              060492AN5   05/16/79   12/01/08      92.500      9.500       42.21     0.007052    0.007052                  2.54       2.54          

¯             Beker Industries Corp.       077266AB0   06/29/83   07/01/03      87.719     15.875       31.99     0.016600    0.019674   0.023253       6.65       7.85          

¯             Bonanza International        097833AB3   07/03/80   07/01/99      71.428     11.000      233.11     0.041099    0.041212                 15.04      15.04          

¯             Buttes Gas & Oil Co.         124187AB1   08/23/77   08/15/97      93.250     10.250       62.03     0.009231    0.009257                  3.38       2.09          

¯             Cable America, Inc.          126837AC7   06/26/81   07/01/96      77.000     14.250      222.34     0.042553                              7.66                     

¯             Caterpillar Tractor Co.      149123AP6   05/05/82   05/01/07      42.369      6.000      315.00     0.063012    0.063185                 23.06      23.06          

¯             Charter Co.                  161177AC4   09/28/78   09/01/98      87.812     10.625      105.57     0.016712    0.016758                  6.12       6.12          

¯             Coleco Industries            193378AA4   09/09/82   11/01/02*     89.385     14.375       34.65     0.016869                               .15*                    

¯             Condec Corp.                 206741AE0   10/01/80   09/15/00      90.000     14.875       76.42     0.013691    0.013729                  5.01       5.01          

¯             Conductron Corp.             206780AA6   02/11/81   02/15/96      64.750      9.500      349.63     0.065230                              2.87                     

¯             Corning Glass Works          219327AC7   03/12/82   03/15/07      48.034      7.000      286.81     0.057721    0.057721                 20.78      20.78          

¯             Dart & Kraft Finance N V     237408AA7   11/07/83   10/31/98      71.054      7.750      192.40     0.082865    0.093066   0.104236      30.89      34.58          

¯             Du Pont(E.I.) de Nemours     263534AF6   12/01/81   12/01/01      46.852      6.000      374.29     0.072607    0.072806                 26.57      26.57          

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        

1                                                                                                                                                                                

ñ              SECTION I-A                                                                                                                                                       

¯                                                                                                                                                          OID per               

¯                                                                                                                      Daily OID per $1,000               $1,000 of              

¯                                                                                                                       of Maturity Value                 Maturity               

¯                                                                            Issue Price   Annual                    for Each Accrual Period              Value for              

¯                                                                            (Percent of   Stated      Total      -------------------------------       Calendar Year            

¯                                                        Issue    Maturity    Principal   Interest     OID to     1996 1st    1996 2nd   1997 2nd       ---------------          

¯             Name of Issuer               CUSIP No.     Date       Date       Amount)      Rate       1/1/96      Period     1997 1st    Period        1996       1997          

þ             ______________               _________   ________   ________   ___________   _______   _________    ________    ________   ________      ______     ______         

¯                                                                                                                                                                                

¯             Eaton Corp.                  278058AE2   04/08/81   04/01/11      48.800      7.000      251.59     0.046660    0.046788                 17.08      17.08          

¯             Electro Audio Dynamics       285055AB5   02/01/79   02/01/99      94.000     12.875       50.75     0.008197    0.008219                  3.00       3.00          

¯             Empire Incorporated          291737AB0   06/07/83   12/31/07      59.000      9.000       62.32     0.029062    0.033679   0.038924      11.60      13.38          

¯             Equitable Realty Assets      294548AC6   06/22/84   07/01/96      20.000      0.000      737.48     0.341030    0.390932                 62.52                     

¯             FPA Corporation              302542AA3   08/29/80   09/01/00      92.750     14.500       55.59     0.009900    0.009927                  3.62       3.62          

¯             Federal Home Loan Mtg Co     313400BV4   11/29/84   11/29/19       3.024      0.000       61.43     0.026082    0.028903   0.031942       9.64      10.65          

¯             Federal National                                                                                                                                                   

¯               Mortgage Association       313586QR3   07/05/84   07/05/14       3.625      0.000       93.12     0.039082    0.043771   0.048889      15.15      16.90          

¯                                          313586RC5   10/09/84   10/09/19       3.200      0.000       64.64     0.026653    0.029488   0.032536       9.99      11.02          

¯             First Federal S & L Assn     320181BN9   07/12/84   06/30/96      94.925     16.000       46.42     0.023907                              4.33                     

¯             Fruit of the Loom, Inc.      359416AH7   03/18/81   03/15/11      52.750      7.000      233.00     0.043045    0.043163                 15.75      15.75          

¯             General Electric Credit                                                                                                                                            

¯               Corp.                      369622AW5   11/03/81   11/01/01      37.924      5.500      439.66     0.084827    0.085059                 31.05      31.05          

¯             General Foods Corp.          369856AE9   06/23/81   06/15/01      47.580      6.000      381.11     0.071691    0.071887                 26.24      26.24          

¯                                          369856AF6   06/23/81   06/15/11      51.624      7.000      234.39     0.044091    0.044211                 16.14      16.14          

¯             General Motors                                                                                                                                                     

¯               Acceptance Corporation     370424CF8   04/01/81   04/01/11      44.510      6.000      272.85     0.050537    0.050676                 18.50      18.50          

¯                                          370424CK7   12/16/81   12/15/01      39.599      5.500      424.19     0.082526    0.082752                 30.20      30.20          

¯             Goodrich (B.F.) Co.          382388AD8   08/09/72   08/15/97*     87.805      7.000      114.05     0.013319                              1.12*                    

¯             Great American                                                                                                                                                     

¯               Recreation, Inc.           390005AB2   12/16/81   12/31/96      40.000     13.000      560.11     0.110803                             39.89                     

¯             HCC Industries               404125AB2   09/30/82   04/15/01      40.000      7.250      221.87     0.123236    0.147382   0.175777      47.35      56.44          

¯             HMW Industries, Inc.         404245AA0   05/08/81   05/01/01      80.000      8.000      146.64     0.027349    0.027424                 10.01      10.01          

¯             Hacienda Resorts, Inc.       404512AB1   06/16/83   06/15/98      67.700     10.250      212.95     0.101577    0.118213   0.137198      40.49      46.93          

¯             Hospital Corp.               441065AD1   05/26/82   06/01/97      14.102      0.000      777.93     0.158923    0.158923                 57.21      23.84          

¯                                          441065AE9   05/26/82   06/01/98      12.656      0.000      741.63     0.151507    0.151507                 54.54      54.54          

¯                                          441065AF6   05/26/82   06/01/99      11.391      0.000      708.15     0.144668    0.144668                 52.08      52.08          

¯                                          441065AG4   05/26/82   06/01/00      10.369      0.000      676.55     0.138213    0.138213                 49.76      49.76          

¯                                          441065AH2   05/26/82   06/01/01       9.306      0.000      648.57     0.132497    0.132497                 47.70      47.70          

¯                                          441065AJ8   05/26/82   06/01/02       8.368      0.000      622.54     0.127178    0.127178                 45.78      45.78          

¯             Hunt International                                                                                                                                                 

¯               Resources                  445628AA8   02/27/78   12/31/04*     84.562      9.875      102.63     0.015715                               .72*                    

¯             IFS Industries, Inc.         449510AA4   09/26/80   08/15/00*     61.750     10.000      293.63     0.052557                             11.93*                    

¯             ITT Financial Corp.          450680AM5   05/06/81   05/01/11      41.890      6.500      284.01     0.052948    0.053093                 19.38      19.38          

¯             ITT Corporation              460470AL1   07/01/81   07/01/01      46.479      6.500      388.10     0.073116    0.073316                 26.76      26.76          

¯                                          460470AM9   07/01/81   07/01/11      50.218      7.500      240.66     0.045339    0.045463                 16.59      16.59          

¯             K Mart Corp.                 482584AC3   01/17/83   01/01/08      51.600      6.000       99.00     0.038393    0.042999   0.048421      15.66      17.59          

¯             Kerr-McGee Corp.             492386AD9   11/17/81   11/01/11      49.950      7.000      235.96     0.045650    0.045775                 16.71      16.71          

¯             Kroger Co.                   501044AJ0   03/30/83   04/01/03      53.150      6.000      172.04     0.068877    0.077664   0.087333      27.64      31.03          

¯             MacAndrews & Forbes                                                                                                                                                

¯               Holdings                   554208AA6   03/07/84   03/01/99      85.582     13.000       84.59     0.038888    0.045050   0.052046      16.08      18.54          

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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ñ              SECTION I-A                                                                                                                                                       

¯                                                                                                                                                          OID per               

¯                                                                                                                      Daily OID per $1,000               $1,000 of              

¯                                                                                                                       of Maturity Value                 Maturity               

¯                                                                            Issue Price   Annual                    for Each Accrual Period              Value for              

¯                                                                            (Percent of   Stated      Total      -------------------------------       Calendar Year            

¯                                                        Issue    Maturity    Principal   Interest     OID to     1996 1st    1996 2nd   1997 2nd       ---------------          

¯             Name of Issuer               CUSIP No.     Date       Date       Amount)      Rate       1/1/96      Period     1997 1st    Period        1996       1997          

þ             ______________               _________   ________   ________   ___________   _______   _________    ________    ________   ________      ______     ______         

¯                                                                                                                                                                                

¯             Manor Care, Inc.             564054AB0   05/19/83   05/15/03      89.595     11.375       36.77     0.015269    0.017277   0.019496       6.04       6.81          

¯             Martin Marietta              573275AD6   03/10/81   03/15/11      53.835      7.000      227.77     0.042726    0.042726                 15.38      15.38          

¯             MAXXAM, Inc.                                                                                                                                                       

¯               formerly MCO Holdings      577913AC0   07/30/80   12/15/99      86.687     12.500      105.96     0.018771    0.018822                  6.87       6.87          

¯             McCrory Corp.                579865AG1   09/01/72   12/15/97      77.665      7.625      206.09     0.024132    0.024198                  8.83       8.42          

¯                                          579865AJ5   02/25/83   09/15/08      79.340      9.750       38.07     0.015084    0.016917   0.019076       6.09       6.84          

¯                                          579865AK2   08/26/83   11/15/08      88.110      9.500       24.46     0.009723    0.010813   0.011991       3.70       4.10          

¯                                          579865AL0   03/11/83   12/15/08      86.700      9.625       26.67     0.010074    0.011235   0.012496       4.03       4.47          

¯                                          579865AM8   03/11/83   11/15/08      73.250      9.500       45.09     0.018443    0.020931   0.023689       7.49       8.46          

¯             Metromedia International                                                                                                                                           

¯               formerly Actava Group      591695AA9   03/17/77   03/15/97      89.000      9.875      103.39     0.015031    0.015073                  5.50       1.10          

¯             Midland-Ross Inc.            597715AC5   02/18/82   02/15/07      37.570      6.000      346.44     0.068252    0.068439                 24.98      24.98          

¯             Minstar, Inc.                604442AB9   02/02/84   02/01/96      86.271     12.500      135.42     0.060441                              1.87                     

¯             NCNB Corp.                   628855AF5   08/06/82   08/01/02      50.000      7.750      169.11     0.081491    0.095062   0.110590      31.83      37.00          

¯             NVF Company                  629449AB5   01/04/74   11/15/03      70.000     10.000      220.93     0.027448    0.027523                 10.05      10.05          

¯             Nexus Industries, Inc.       653330AB6   10/09/78   09/01/98      90.000     12.000       86.60     0.013733    0.013770                  5.03       5.03          

¯             Oak Industries, Inc.         671400AD1   04/07/81   04/01/01      85.000     13.650      110.60     0.020509    0.020565                  7.51       7.51          

¯             Oxy USA, Inc.                                                                                                                                                      

¯               formerly Oxy Oil & Gas     692079AB2   08/01/69   08/01/99      85.714      6.625      125.80     0.013011    0.013047                  4.76       4.76          

¯                                          692079AC0   04/09/81   04/15/11      49.940      7.000      245.65     0.045567    0.045692                 16.68      16.68          

¯             Pan American World                                                                                                                                                 

¯               Airways                    698057AQ9   05/05/83   05/01/03      85.000     13.500       45.18     0.021107    0.024559   0.028497       8.56       9.91          

¯             Penney, J.C., Co.            708160AH9   04/16/81   05/01/06      42.060      6.000      340.37     0.063219    0.063392                 23.14      23.14          

¯             Pepsico Capital                                                                                                                                                    

¯               Resources                  713440AK1   04/14/82   04/01/96      14.918      0.000      835.67     0.166468                             15.15                     

¯                                          713440AL9   04/14/82   04/01/97      13.206      0.000      795.52     0.158471    0.158905                 58.00      14.30          

¯                                          713440AM7   04/14/82   04/01/98      11.704      0.000      758.60     0.151115    0.151529                 55.31      55.31          

¯                                          713440AN5   04/14/82   04/01/99      10.396      0.000      724.46     0.144314    0.144709                 52.82      52.82          

¯                                          713440AP0   04/14/82   04/01/00       9.251      0.000      692.87     0.138022    0.138400                 50.52      50.52          

¯                                          713440AQ8   04/14/82   04/01/01       8.248      0.000      663.59     0.132189    0.132551                 48.38      48.38          

¯                                          713440AR6   04/14/82   04/01/02       7.368      0.000      636.40     0.126772    0.127120                 46.40      46.40          

¯                                          713440AS4   04/14/82   04/01/03       6.594      0.000      611.10     0.121734    0.122067                 44.55      44.55          

¯                                          713440AT2   04/14/82   04/01/04       5.912      0.000      587.54     0.117039    0.117360                 42.84      42.84          

¯                                          713440AU9   04/14/82   04/01/05       5.311      0.000      565.55     0.112658    0.112967                 41.23      41.23          

¯                                          713440AV7   04/14/82   04/01/06       4.780      0.000      544.98     0.108563    0.108860                 39.73      39.73          

¯                                          713440AW5   04/14/82   04/01/07       4.310      0.000      525.74     0.104728    0.105015                 38.33      38.33          

¯                                          713440AX3   04/14/82   04/01/08       3.894      0.000      507.68     0.101132    0.101409                 37.01      37.01          

¯                                          713440AY1   04/14/82   04/01/09       3.525      0.000      490.73     0.097756    0.098024                 35.78      35.78          

¯                                          713440AZ8   04/14/82   04/01/10       3.196      0.000      474.80     0.094582    0.094841                 34.62      34.62          

¯                                          713440BA2   04/14/82   04/01/11       2.904      0.000      459.79     0.091592    0.091843                 33.52      33.52          

¯                                          713440BB0   04/14/82   04/01/12       2.643      0.000      445.64     0.088773    0.089016                 32.49      32.49          

¯             Petro-Lewis Corp.            716451AB5   01/12/78   12/31/97      93.950     11.000       54.45     0.008279    0.008301                  3.03       3.02          

¯                                          716451AH2   08/12/81   08/15/03      69.834     12.625      197.21     0.037450    0.037553                 13.71      13.71          
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¯                                                                                                                                                                                

¯             Philip Morris, Inc.          718167AN9   07/09/81   07/15/01      42.800      6.000      413.81     0.078078    0.078292                 28.58      28.58          

¯                                          718167AQ2   11/24/81   11/15/99      47.390      6.000      412.79     0.079967    0.080186                 29.27      29.27          

¯             Pier 1 Imports Inc.          720279AB4   07/13/83   07/15/03*     79.000     11.500       65.17     0.030015    0.034558                  9.14*                    

¯             Pope, Evans and Robbins      732852AA6   11/16/82   11/15/02      89.250     13.500       36.44     0.017623    0.020365   0.023468       6.58       7.58          

¯             Prudential Realty            744355AN8   04/19/83   04/01/96      24.990      0.000      724.73     0.278776                             25.37                     

¯                                          744355AP3   04/19/83   04/01/97      22.902      0.000      648.21     0.247667    0.276016                 97.93      24.84          

¯             Prudential Realty                                                                                                                                                  

¯               Securities                 744356AC0   02/09/84   02/01/96      25.472      0.000      736.10     0.296283                              9.18                     

¯             Rapid-American Corp.         753329AG6   04/15/78   01/15/99      87.660     12.000      105.32     0.016246    0.016290                  5.95       5.95          

¯                                          753329AJ0   11/17/78   10/01/05      79.500     11.000      130.63     0.020844    0.020901                  7.63       7.63          

¯                                          753329AK7   02/01/81   08/01/06      50.000     10.000      292.50     0.053582    0.053729                 19.61      19.61          

¯                                          753329AU5   03/01/84   03/01/00      11.474      0.000      455.19     0.201257    0.231050   0.264529      82.78      94.58          

¯                                          753329AV3   03/01/84   03/01/01      10.022      0.000      397.58     0.175785    0.201807   0.231049      72.30      82.61          

¯                                          753329AW1   03/01/84   03/01/02       8.753      0.000      347.26     0.153538    0.176268   0.201810      63.15      72.15          

¯                                          753329AX9   03/01/84   03/01/03       7.645      0.000      303.31     0.134106    0.153959   0.176268      55.16      63.02          

¯                                          753329AY7   03/01/84   03/01/04       6.678      0.000      264.93     0.117133    0.134473   0.153958      48.18      55.05          

¯                                          753329AZ4   03/01/84   03/01/05       5.832      0.000      231.39     0.102307    0.117453   0.134473      42.08      48.08          

¯                                          753329BA8   03/01/84   03/01/06       5.094      0.000      202.10     0.089359    0.102588   0.117453      36.75      41.99          

¯                                          753329BB6   03/01/84   03/01/07       4.449      0.000      176.52     0.078048    0.089603   0.102587      32.10      36.68          

¯                                          753329BJ9   03/01/84   03/01/96      19.714      0.000      782.11     0.345802                             20.75                     

¯                                          753329BK6   03/01/84   03/01/97      17.219      0.000      683.12     0.302036    0.346749                124.23      20.46          

¯                                          753329BL4   03/01/84   03/01/98      15.040      0.000      596.67     0.263807    0.302861   0.346746     108.50     123.97          

¯                                          753329BM2   03/01/84   03/01/99      13.136      0.000      521.15     0.230422    0.264533   0.302865      94.77     108.28          

¯             Sears Overseas Finance       812376AM3   07/12/84   07/12/98      20.500      0.000      547.40     0.233175    0.261836   0.293218      90.30     101.00          

¯             Sears, Roebuck & Co.         812387AL2   05/04/82   05/01/00      45.269      6.000      415.57     0.083115    0.083343                 30.42      30.42          

¯             Service Co International                                                                                                                                           

¯               formerly IFS Indus.        817565AA2   09/26/80   08/15/00*     61.750     10.000      293.63     0.052557                             11.93*                    

¯             Southeastern Public                                                                                                                                                

¯               Service                    842060AA3   02/08/83   02/01/98*     81.545     11.875      131.38     0.057066    0.065468                  3.09*                    

¯             Storer Communications        862131AD1   05/19/83   05/15/03      81.000     10.000       67.82     0.027937    0.031557   0.035548      11.05      12.42          

¯             Student Loan Marketing                                                                                                                                             

¯               Association                863871AL3   08/15/84   05/15/14       3.900      0.000       96.04     0.040718    0.045532   0.050777      15.57      17.35          

¯                                          863871AM1   10/03/84   10/03/22       2.734      0.000       52.05     0.021038    0.023191   0.025495       7.89       8.67          

¯             Technical Equipment                                                                                                                                                

¯               Leasing Co.                878413AA1   04/17/82   04/10/96      92.000     18.375       78.44     0.015634                              1.56                     

¯             Teledyne, Inc.               879335AE7   06/17/74   06/01/04*     68.875     10.000      223.81     0.028388                              8.01*                    

¯                                          879335AF4   06/10/80   06/01/04*     80.875     10.000      124.12     0.021795                              6.15*                    

¯             Tennessee Gas Pipeline                                                                                                                                             

¯               formerly Tenneco, Inc.     880451AJ8   12/15/81   12/15/11      40.783      6.000      277.22     0.054831    0.054831                 19.74      19.74          

¯             Tennessee Virginia                                                                                                                                                 

¯               Energy Corp.               880605AA8   07/08/83   07/01/98      67.000     12.000      206.41     0.109469    0.130270   0.154600      43.75      51.86          

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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¯                                                                                                                                                                                

¯             Tesoro Petroleum Corp.       881609AB7   03/08/83   03/15/01*     84.559     12.750       66.97     0.029674    0.034311                 10.39*                    

¯             Tipperary Corp.              888002AB8   09/22/78   09/15/98      90.000     11.500       86.46     0.013674    0.013712                  5.00       5.00          

¯             Transamerica Financial                                                                                                                                             

¯               Corp.                      893502AH7   03/19/81   03/15/11      48.067      6.500      256.07     0.047315    0.047445                 17.32      17.32          

¯                                          893502AM6   08/18/82   09/01/07       3.816      0.000      513.67     0.104959    0.105246                 38.41      38.41          

¯                                          893502AN4   08/18/82   03/01/10       2.753      0.000      472.27     0.096499    0.096763                 35.32      35.32          

¯                                          893502AP9   08/18/82   09/01/12       1.986      0.000      436.31     0.089152    0.089396                 32.63      32.63          

¯             Triangle Industries Inc.     895861AA0   09/07/83   09/01/03      77.800     11.500       66.46     0.031724    0.036602   0.042113      12.18      14.00          

¯             Unimax Holdings Corp.        904791AA8   07/06/84   07/06/99      35.417      9.000      271.72     0.188295    0.239479   0.303744      78.08      98.91          

¯             WJA Realty                   929283XX2   11/22/78   10/01/96      57.500     10.000      407.18     0.065025                             17.82                     

¯             Wainoco Oil Corp.            930676AB7   09/29/78   10/01/98      89.575     10.750       89.93     0.014238    0.014277                  5.21       5.21          

¯             Zapata Corp.                 989070AG2   03/11/77   03/15/97      91.112     10.250       83.54     0.012135    0.012169                  4.44        .89          

¯             -----------------------------                                                                                                                                      

¯             *  Called in 1996; reportable OID is computed to call date.                                                                                                        
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                                 Section III-C





                            FEDERAL HOME LOAN BANKS


                      Short-Term Obligations Issued at a


                       Discount and Maturing in 1996





                                                     Discount to be


                                   Issue Price      Reported as 1996


    CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


    Number     Date       Date       Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


  313384RG6  01/02/96  03/31/95      95.268              47.32


        RH4  01/03/96  04/03/95      95.310              46.90


        RJ0  01/04/96  04/04/95      95.333              46.67


        RK7  01/05/96  01/11/95      93.139              68.61


        RN1  01/08/96  01/13/95      93.348              66.52


        RP6  01/09/96  06/06/95      96.745              32.55


        RQ4  01/10/96  04/10/95      95.398              46.02


        RR2  01/11/96  04/11/95      95.401              45.99


        RS0  01/12/96  01/17/95      93.390              66.10


        RW1  01/16/96  02/16/95      94.183              58.17


        RX9  01/17/96  03/20/95      94.882              51.18


        RY7  01/18/96  01/24/95      93.319              66.81


        RZ4  01/19/96  01/25/95      93.321              66.79


  313384SC4  01/22/96  01/27/95      93.470              65.30


        SD2  01/23/96  01/30/95      93.507              64.93


        SE0  01/24/96  06/21/95      96.679              33.21


        SF7  01/25/96  01/30/95      93.419              65.81


        SG5  01/26/96  01/31/95      93.500              65.00


        SK6  01/29/96  02/03/95      93.500              65.00


        SL4  01/30/96  07/27/95      97.143              28.57


        SM2  01/31/96  07/27/95      97.128              28.72


        SN0  02/01/96  02/06/95      93.560              64.40


        SP5  02/02/96  02/07/95      93.570              64.30


        SS9  02/05/96  02/10/95      93.536              64.64


        ST7  02/06/96  08/08/95      97.239              27.61


        SU4  02/07/96  08/07/95      97.199              28.01


        SV2  02/08/96  02/13/95      93.500              65.00


        SW0  02/09/96  02/14/95      93.650              63.50


        SZ3  02/12/96  02/17/95      93.700              63.00


  313384TA7  02/13/96  08/09/95      97.144              28.56


        TB5  02/14/96  03/22/95      94.443              55.57


        TC3  02/15/96  08/14/95      97.180              28.20


        TD1  02/16/96  02/21/95      93.670              63.30


        TH2  02/20/96  05/23/95      95.625              43.75


        TJ8  02/21/96  08/21/95      97.158              28.42


        TK5  02/22/96  02/27/95      93.850              61.50


        TL3  02/23/96  02/28/95      93.811              61.89


        TP4  02/26/96  03/03/95      93.830              61.70


        TQ2  02/27/96  06/27/95      96.277              37.23


        TR0  02/28/96  06/29/95      96.313              36.87


        TS8  02/29/96  08/31/95      97.224              27.76


        TT6  03/01/96  03/07/95      93.730              62.70


        TW9  03/04/96  03/10/95      93.740              62.60


        TX7  03/05/96  10/24/95      97.968              20.32


        TY5  03/06/96  07/11/95      96.468              35.32


        TZ2  03/07/96  03/13/95      93.853              61.47


  313384UA5  03/08/96  03/15/95      93.877              61.23








                           Section III-C (continued)








                                                     Discount to be


                                   Issue Price      Reported as 1996


    CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


    Number     Date       Date       Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


        UD9  03/11/96  03/20/95      93.990              60.10


        UE7  03/12/96  09/11/95      97.220              27.80


        UF4  03/13/96  09/18/95      97.345              26.55


        UG2  03/14/96  03/20/95      93.940              60.60


        UH0  03/15/96  06/16/95      95.822              41.78


        UL1  03/18/96  03/24/95      93.940              60.60


        UM9  03/19/96  09/19/95      97.270              27.30


        UN7  03/20/96  11/20/95      98.182              18.18


        UP2  03/21/96  09/19/95      97.240              27.60


        UQ0  03/22/96  03/28/95      93.960              60.40


        UT4  03/25/96  03/31/95      93.750              62.50


        UU1  03/26/96  09/22/95      97.189              28.11


        UV9  03/27/96  09/25/95      97.209              27.91


        UW7  03/28/96  04/03/95      93.878              61.22


        UX5  03/29/96  04/04/95      93.840              61.60


  313384VA4  04/01/96  04/07/95      93.970              60.30


        VB2  04/02/96  10/03/95      97.226              27.74


        VC0  04/03/96  01/04/96      98.680              13.20


        VD8  04/04/96  10/02/95      97.179              28.21


        VE6  04/05/96  04/12/95      93.967              60.33


        VH9  04/08/96  12/06/95      98.157              18.43


        VJ5  04/09/96  11/13/95      97.764              22.36


        VK2  04/10/96  07/28/95      96.116              38.84


        VL0  04/11/96  04/17/95      94.030              59.70


        VM8  04/12/96  04/18/95      94.030              59.70


        VQ9  04/15/96  10/13/95      97.194              28.06


        VR7  04/16/96  10/19/95      97.285              27.15


        VS5  04/17/96  10/20/95      97.280              27.20


        VT3  04/18/96  04/24/95      94.010              59.90


        VU0  04/19/96  04/26/95      94.033              59.67


        VX4  04/22/96  04/28/95      93.966              60.34


        VY2  04/23/96  10/26/95      97.280              27.20


        VZ9  04/24/96  10/24/95      97.225              27.75


  313384WA3  04/25/96  06/05/95      95.260              47.40


        WB1  04/26/96  05/02/95      93.970              60.30


        WE5  04/29/96  05/05/95      94.150              58.50


        WF2  04/30/96  06/05/95      95.187              48.13


        WG0  05/01/96  10/02/95      96.779              32.21


        WH8  05/02/96  05/08/95      94.170              58.30


        WJ4  05/03/96  05/09/95      94.200              58.00


        WM7  05/06/96  09/08/95      96.365              36.35


        WN5  05/07/96  12/07/95      97.762              22.38


        WP0  05/08/96  11/10/95      97.314              26.86


        WQ8  05/09/96  05/16/95      94.256              57.44


        WR6  05/10/96  05/17/95      94.306              56.94


        WU9  05/13/96  05/19/95      94.240              57.60


        WV7  05/14/96  06/07/95      94.927              50.73








                           Section III-C (continued)








                                                     Discount to be


                                   Issue Price      Reported as 1996


    CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


    Number     Date       Date       Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


        WW5  05/15/96  06/06/95      94.897              51.03


        WX3  05/16/96  05/24/95      94.302              56.98


        WY1  05/17/96  05/24/95      94.286              57.14


  313384XB0  05/20/96  05/26/95      94.350              56.50


        XC8  05/21/96  11/16/95      97.237              27.63


        XD6  05/22/96  11/22/95      97.300              27.00


        XE4  05/23/96  11/07/95      97.041              29.59


        XF1  05/24/96  05/30/95      94.400              56.00


        XK0  05/28/96  08/29/95      95.860              41.40


        XL8  05/29/96  11/27/95      97.281              27.19


        XM6  05/30/96  06/07/95      94.670              53.30


        XN4  05/31/96  06/07/95      94.655              53.45


        XR5  06/03/96  06/12/95      94.427              55.73


        XS3  06/04/96  01/02/96      97.818              21.82


        XT1  06/05/96  03/06/96      98.739              12.61


        XU8  06/06/96  06/12/95      94.380              56.20


        XV6  06/07/96  06/13/95      94.580              54.20


        XY0  06/10/96  06/19/95      94.595              54.05


        XZ7  06/11/96  07/03/95      94.792              52.08


  313384YA1  06/12/96  10/06/95      96.236              37.64


        YB9  06/13/96  09/20/95      96.039              39.61


        YC7  06/14/96  06/20/95      94.620              53.80


        YF0  06/17/96  06/23/95      94.640              53.60


        YG8  06/18/96  12/14/95      97.278              27.22


        YH6  06/19/96  12/14/95      97.258              27.42


        YJ2  06/20/96  12/15/95      97.264              27.36


        YK9  06/21/96  06/27/95      94.600              54.00


        YN3  06/24/96  01/22/96      97.852              21.48


        YP8  06/25/96  07/03/95      94.581              54.19


        YQ6  06/26/96  01/26/96      97.893              21.07


        YR4  06/27/96  12/27/95      97.387              26.13


        YS2  06/28/96  07/06/95      94.620              53.80


        YV5  07/01/96  07/07/95      94.780              52.20


        YW3  07/02/96  01/02/96      97.437              25.63


        YX1  07/03/96  10/04/95      95.905              40.95


        YZ6  07/05/96  07/14/95      94.813              51.87


  313384ZC6  07/08/96  07/14/95      94.770              52.30


        ZD4  07/09/96  01/08/96      97.418              25.82


        ZE2  07/10/96  01/10/96      97.437              25.63


        ZF9  07/11/96  07/17/95      94.650              53.50


        ZG7  07/12/96  07/20/95      94.590              54.10


        ZK8  07/15/96  07/21/95      94.560              54.40


        ZL6  07/16/96  07/24/95      94.590              54.10


        ZM4  07/17/96  10/18/95      95.936              40.64


        ZN2  07/18/96  10/19/95      95.936              40.64


        ZP7  07/19/96  07/25/95      94.500              55.00


        ZS1  07/22/96  01/17/96      97.413              25.87








                           Section III-C (continued)








                                                     Discount to be


                                   Issue Price      Reported as 1996


    CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


    Number     Date       Date       Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


        ZT9  07/23/96  01/19/96      97.432              25.68


        ZU6  07/24/96  01/19/96      97.419              25.81


        ZV4  07/25/96  10/19/95      95.831              41.69


        ZW2  07/26/96  08/01/95      94.569              54.31


        ZZ5  07/29/96  08/04/95      94.570              54.30


  313384A25  07/30/96  01/30/96      97.507              24.93


        A33  07/31/96  01/31/96      97.541              24.59


        A41  08/01/96  08/07/95      94.560              54.40


        A58  08/02/96  08/08/95      94.600              54.00


        A82  08/05/96  11/16/95      96.142              38.58


        A90  08/06/96  11/03/95      95.961              40.39


  313384B24  08/07/96  05/07/96      98.663              13.37


        B32  08/08/96  11/08/95      95.981              40.19


        B40  08/09/96  08/15/95      94.470              55.30


        B73  08/12/96  08/18/95      94.440              55.60


        B81  08/13/96  02/14/96      97.612              23.88


        B99  08/14/96  02/14/96      97.598              24.02


  313384C23  08/15/96  02/15/96      97.599              24.01


        C31  08/16/96  08/22/95      94.420              55.80


        C64  08/19/96  02/15/96      97.551              24.49


        C72  08/20/96  03/25/96      97.891              21.09


        C80  08/21/96  03/22/96      97.834              21.66


        C98  08/22/96  08/29/95      94.615              53.85


  313384D22  08/23/96  08/31/95      94.590              54.10


        D55  08/26/96  02/23/96      97.544              24.56


        D63  08/27/96  02/27/96      97.553              24.47


        D71  08/28/96  02/26/96      97.552              24.48


        D89  08/29/96  02/23/96      97.504              24.96


        D97  08/30/96  09/05/95      94.620              53.80


  313384E54  09/03/96  02/28/96      97.457              25.43


        E62  09/04/96  03/01/96      97.465              25.35


        E70  09/05/96  03/05/96      97.519              24.81


        E88  09/06/96  09/13/95      94.645              53.55


  313384F38  09/09/96  09/15/95      94.730              52.70


        F46  09/10/96  09/18/95      94.720              52.80


        F53  09/11/96  03/15/96      97.475              25.25


        F61  09/12/96  09/19/95      94.695              53.05


        F79  09/13/96  09/20/95      94.705              52.95


  313384G29  09/16/96  12/15/95      96.021              39.79


        G37  09/17/96  03/19/96      97.406              25.94


        G45  09/18/96  03/19/96      97.398              26.02


        G52  09/19/96  04/18/96      97.801              21.99


        G60  09/20/96  09/27/95      94.536              54.64


        G94  09/23/96  12/26/95      96.131              38.69


  313384H28  09/24/96  03/27/96      97.425              25.75


        H36  09/25/96  10/02/95      94.565              54.35


        H44  09/26/96  10/03/95      94.635              53.65








                           Section III-C (continued)








                                                     Discount to be


                                   Issue Price      Reported as 1996


    CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


    Number     Date       Date       Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


        H51  09/27/96  10/03/95      94.620              53.80


        H85  09/30/96  10/06/95      94.644              53.56


        H93  10/01/96  03/28/96      97.320              26.80


  313384J26  10/02/96  04/04/96      97.411              25.89


        J34  10/03/96  05/01/96      97.769              22.31


        J42  10/04/96  10/10/95      94.650              53.50


        J75  10/07/96  04/08/96      97.371              26.29


        J83  10/08/96  04/11/96      97.405              25.95


        J91  10/09/96  04/11/96      97.380              26.20


  313384K24  10/10/96  04/09/96      97.322              26.78


        K32  10/11/96  10/20/95      94.704              52.96


        K73  10/15/96  10/23/95      94.660              53.40


        K81  10/16/96  04/11/96      97.279              27.21


        K99  10/17/96  04/17/96      97.387              26.13


  313384L23  10/18/96  10/24/95      94.620              53.80


        L56  10/21/96  10/27/95      94.645              53.55


        L64  10/22/96  10/30/95      94.720              52.80


        L72  10/23/96  01/23/96      96.233              37.67


        L80  10/24/96  04/25/96      97.391              26.09


        L98  10/25/96  10/31/95      94.690              53.10


  313384M48  10/28/96  11/03/95      94.780              52.20


        M55  10/29/96  04/29/96      97.372              26.28


        M63  10/30/96  05/16/96      97.597              24.03


        M71  10/31/96  04/25/96      97.291              27.09


        M89  11/01/96  04/30/96      97.328              26.72


  313384N39  11/04/96  04/30/96      97.285              27.15


        N47  11/05/96  04/30/96      97.270              27.30


        N54  11/06/96  05/02/96      97.264              27.36


        N62  11/07/96  05/06/96      97.312              26.88


        N70  11/08/96  11/15/95      94.825              51.75


  313384P37  11/12/96  05/06/96      97.229              27.71


        P45  11/13/96  05/10/96      97.288              27.12


        P52  11/14/96  05/09/96      97.254              27.46


        P60  11/15/96  05/16/96      97.362              26.38


        P94  11/18/96  04/23/96      96.998              30.02


  313384Q28  11/19/96  05/16/96      97.304              26.96


        Q36  11/20/96  05/23/96      97.390              26.10


        Q44  11/21/96  08/22/96      98.696              13.04


        Q51  11/22/96  04/19/96      96.896              31.04


        Q85  11/25/96  12/01/95      94.870              51.30


        Q93  11/26/96  12/04/95      94.859              51.41


  313384R27  11/27/96  04/24/96      96.896              31.04


        R43  11/29/96  04/25/96      96.881              31.19


        R76  12/02/96  05/30/96      97.292              27.08


        R84  12/03/96  05/31/96      97.282              27.18


        R92  12/04/96  05/08/96      96.920              30.80


  313384S26  12/05/96  06/03/96      97.281              27.19








                           Section III-C (continued)








                                                     Discount to be


                                   Issue Price      Reported as 1996


    CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


    Number     Date       Date       Amount)         Maturity Value)


  ---------  --------  --------  ---------------   -------------------


        S34  12/06/96  04/25/96      96.756              32.44


        S67  12/09/96  03/14/96      96.175              38.25


        S75  12/10/96  12/18/95      94.958              50.42


        S83  12/11/96  06/06/96      97.238              27.62


        S91  12/12/96  06/06/96      97.223              27.77


  313384T25  12/13/96  12/20/95      95.004              49.96


        T58  12/16/96  12/22/95      94.960              50.40


        T66  12/17/96  12/26/95      94.992              50.08


        T74  12/18/96  03/20/96      96.102              38.98


        T82  12/19/96  06/17/96      97.230              27.70


        T90  12/20/96  12/27/95      94.964              50.36


  313384U49  12/23/96  03/28/96      96.137              38.63


        U56  12/24/96  01/02/96      95.051              49.49


        U72  12/26/96  04/01/96      96.144              38.56


        U80  12/27/96  01/03/96      95.054              49.46


  313384V30  12/30/96  03/29/96      96.044              39.56


        V48  12/31/96  06/19/96      97.096              29.04









SECIIID.PRN

                                 Section III-D





                    FEDERAL NATIONAL MORTGAGE ASSOCIATION


                      Short-Term Obligations Issued at a


                        Discount and Maturing in 1996





                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


 Number      Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


313588RG2  01/02/96  03/23/95       95.202               47.98


      RH0  01/03/96  05/31/95       96.606               33.94


      RJ6  01/04/96  05/04/95       95.978               40.22


      RK3  01/05/96  01/11/95       93.219               67.81


      RN7  01/08/96  01/13/95       93.200               68.00


      RP2  01/09/96  07/05/95       97.117               28.83


      RQ0  01/10/96  07/05/95       97.102               28.98


      RR8  01/11/96  08/09/95       97.641               23.59


      RS6  01/12/96  03/28/95       95.175               48.25


      RW7  01/16/96  03/13/95       94.799               52.01


      RX5  01/17/96  03/15/95       94.815               51.85


      RY3  01/18/96  03/15/95       94.824               51.76


      RZ0  01/19/96  01/25/95       93.319               66.81


313588SC0  01/22/96  03/16/95       94.765               52.35


      SD8  01/23/96  07/19/95       97.164               28.36


      SE6  01/24/96  05/09/95       95.854               41.46


      SF3  01/25/96  01/30/95       93.560               64.40


      SG1  01/26/96  05/31/95       96.247               37.53


      SK2  01/29/96  02/23/95       94.286               57.14


      SL0  01/30/96  05/25/95       96.097               39.03


      SM8  01/31/96  03/24/95       94.722               52.78


      SN6  02/01/96  02/06/95       93.550               64.50


      SP1  02/02/96  02/07/95       93.570               64.30


      SS5  02/05/96  06/30/95       96.633               33.67


      ST3  02/06/96  08/02/95       97.154               28.46


      SU0  02/07/96  09/05/95       97.641               23.59


      SV8  02/08/96  04/12/95       94.967               50.33


      SW6  02/09/96  08/03/95       97.097               29.03


      SZ9  02/12/96  05/08/95       95.536               44.64


313588TA3  02/13/96  09/07/95       97.580               24.20


      TB1  02/14/96  05/31/95       95.942               40.58


      TC9  02/15/96  02/23/95       93.951               60.49


      TD7  02/16/96  02/23/95       93.934               60.66


      TH8  02/20/96  06/30/95       96.449               35.51


      TJ4  02/21/96  08/15/95       97.055               29.45


      TK1  02/22/96  08/17/95       97.071               29.29


      TL9  02/23/96  05/31/95       95.809               41.91


      TP0  02/26/96  05/31/95       95.762               42.38


      TQ8  02/27/96  05/24/95       95.629               43.71


      TR6  02/28/96  03/23/95       94.241               57.59


      TS4  02/29/96  04/03/95       94.328               56.72


      TT2  03/01/96  05/25/95       95.613               43.87


      TW5  03/04/96  07/18/95       96.580               34.20


      TX3  03/05/96  05/03/95       94.960               50.40


      TY1  03/06/96  06/23/95       96.162               38.38


      TZ8  03/07/96  03/13/95       93.910               60.90








                         Section III-D (continued)











                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


 Number      Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


313588UA1  03/08/96  03/14/95       93.967               60.33


      UD5  03/11/96  04/25/95       94.721               52.79


      UE3  03/12/96  09/01/95       97.118               28.82


      UF0  03/13/96  09/06/95       97.144               28.56


      UG8  03/14/96  03/17/95       93.950               60.50


      UH6  03/15/96  03/22/95       93.924               60.76


      UL7  03/18/96  03/24/95       93.900               61.00


      UM5  03/19/96  05/31/95       95.418               45.82


      UN3  03/20/96  09/15/95       97.200               28.00


      UP8  03/21/96  03/27/95       93.960               60.40


      UQ6  03/22/96  09/20/95       97.245               27.55


      UT0  03/25/96  05/31/95       95.324               46.76


      UU7  03/26/96  06/21/95       95.815               41.85


      UV5  03/27/96  04/25/95       94.458               55.42


      UW3  03/28/96  05/25/95       95.226               47.74


      UX1  03/29/96  04/25/95       94.425               55.75


313588VA0  04/01/96  05/04/95       94.587               54.13


      VB8  04/02/96  09/27/95       97.123               28.77


      VC6  04/03/96  06/26/95       95.747               42.53


      VD4  04/04/96  07/18/95       96.115               38.85


      VE2  04/05/96  09/27/95       97.077               29.23


      VH5  04/08/96  11/03/95       97.697               23.03


      VJ1  04/09/96  10/04/95       97.143               28.57


      VK8  04/10/96  10/05/95       97.138               28.62


      VL6  04/11/96  10/05/95       97.138               28.62


      VM4  04/12/96  04/18/95       94.090               59.10


      VQ5  04/15/96  04/24/95       94.156               58.44


      VR3  04/16/96  11/09/95       97.634               23.66


      VS1  04/17/96  10/12/95       97.164               28.36


      VT9  04/18/96  10/16/95       97.194               28.06


      VU6  04/19/96  06/30/95       95.500               45.00


      VX0  04/22/96  05/05/95       94.264               57.36


      VY8  04/23/96  10/18/95       97.174               28.26


      VZ5  04/24/96  11/22/95       97.716               22.84


313588WA9  04/25/96  05/03/95       94.123               58.77


      WB7  04/26/96  05/04/95       94.163               58.37


      WE1  04/29/96  06/22/95       95.329               46.71


      WF8  04/30/96  10/26/95       97.184               28.16


      WG6  05/01/96  10/30/95       97.225               27.75


      WH4  05/02/96  05/08/95       94.260               57.40


      WJ0  05/03/96  05/09/95       94.270               57.30


      WM3  05/06/96  06/30/95       95.249               47.51


      WN1  05/07/96  11/30/95       97.656               23.44


      WP6  05/08/96  07/27/95       95.685               43.15


      WQ4  05/09/96  06/28/95       95.225               47.75


      WR2  05/10/96  06/28/95       95.225               47.75








                         Section III-D (continued)











                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


 Number      Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


      WU5  05/13/96  08/14/95       95.806               41.94


      WV3  05/14/96  11/10/95       97.231               27.69


      WW1  05/15/96  06/28/95       95.134               48.66


      WX9  05/16/96  06/28/95       95.149               48.51


      WY7  05/17/96  05/24/95       94.406               55.94


313588XB6  05/20/96  11/16/95       97.251               27.49


      XC4  05/21/96  11/20/95       97.300               27.00


      XD2  05/22/96  11/17/95       97.276               27.24


      XE0  05/23/96  01/18/96       98.215               17.85


      XF7  05/24/96  05/30/95       94.425               55.75


      XK6  05/28/96  07/24/95       95.363               46.37


      XL4  05/29/96  06/26/95       94.911               50.89


      XM2  05/30/96  06/21/95       94.874               51.26


      XN0  05/31/96  10/06/95       96.490               35.10


      XR1  06/03/96  01/05/96       97.883               21.17


      XS9  06/04/96  11/20/95       97.122               28.78


      XT7  06/05/96  11/30/95       97.243               27.57


      XU4  06/06/96  06/08/95       94.500               55.00


      XV2  06/07/96  02/02/96       98.340               16.60


      XY6  06/10/96  12/06/95       97.304               26.96


      XZ3  06/11/96  12/07/95       97.283               27.17


313588YA7  06/12/96  12/07/95       97.327               26.73


      YB5  06/13/96  12/08/95       97.274               27.26


      YC3  06/14/96  07/31/95       95.224               47.76


      YF6  06/17/96  06/23/95       94.670               53.30


      YG4  06/18/96  12/13/95       97.258               27.42


      YH2  06/19/96  12/14/95       97.264               27.36


      YJ8  06/20/96  06/26/95       94.610               53.90


      YK5  06/21/96  06/27/95       94.615               53.85


      YN9  06/24/96  06/28/95       94.600               54.00


      YP4  06/25/96  12/20/95       97.351               26.49


      YQ2  06/26/96  07/05/95       94.645               53.55


      YR0  06/27/96  07/03/95       94.600               54.00


      YS8  06/28/96  01/25/96       97.874               21.26


      YV1  07/01/96  07/27/95       94.872               51.28


      YW9  07/02/96  11/20/95       96.713               32.87


      YX7  07/03/96  11/20/95       96.698               33.02


      YZ2  07/05/96  11/27/95       96.753               32.47


313588ZC2  07/08/96  01/04/96       97.391               26.09


      ZD0  07/09/96  01/03/96       97.342               26.58


      ZE8  07/10/96  02/07/96       97.942               20.58


      ZF5  07/11/96  01/08/96       97.400               26.00


      ZG3  07/12/96  01/09/96       97.395               26.05


      ZK4  07/15/96  07/31/95       94.779               52.21


      ZL2  07/16/96  01/16/96       97.452               25.48


      ZM0  07/17/96  01/12/96       97.382               26.18








                         Section III-D (continued)











                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


 Number      Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


      ZN8  07/18/96  12/14/95       96.841               31.59


      ZP3  07/19/96  12/12/95       96.779               32.21


      ZS7  07/22/96  12/18/95       96.878               31.22


      ZT5  07/23/96  01/19/96       97.437               25.63


      ZU2  07/24/96  12/19/95       96.821               31.79


      ZV0  07/25/96  02/20/96       97.924               20.76


      ZW8  07/26/96  11/27/95       96.444               35.56


      ZZ1  07/29/96  01/26/96       97.441               25.59


313588A21  07/30/96  12/22/95       96.857               31.43


      A39  07/31/96  04/25/96       98.607               13.93


      A47  08/01/96  02/09/96       97.704               22.96


      A54  08/02/96  11/27/95       96.355               36.45


      A88  08/05/96  11/17/95       96.186               38.14


      A96  08/06/96  12/01/95       96.410               35.90


313588B20  08/07/96  02/05/96       97.531               24.69


      B38  08/08/96  01/31/96       97.440               25.60


      B46  08/09/96  08/15/95       94.420               55.80


      B79  08/12/96  02/08/96       97.541               24.59


      B87  08/13/96  02/08/96       97.527               24.73


      B95  08/14/96  02/09/96       97.522               24.78


313588C29  08/15/96  08/21/95       94.500               55.00


      C37  08/16/96  12/12/95       96.390               36.10


      C60  08/19/96  12/14/95       96.390               36.10


      C78  08/20/96  12/13/95       96.347               36.53


      C86  08/21/96  12/19/95       96.426               35.74


      C94  08/22/96  12/20/95       96.515               34.85


313588D28  08/23/96  08/30/95       94.595               54.05


      D51  08/26/96  09/27/95       94.897               51.03


      D69  08/27/96  02/29/96       97.555               24.45


      D77  08/28/96  12/22/95       96.458               35.42


      D85  08/29/96  12/21/95       96.402               35.98


      D93  08/30/96  11/27/95       95.930               40.70


313588E50  09/03/96  11/27/95       95.926               40.74


      E68  09/04/96  11/17/95       95.782               42.18


      E76  09/05/96  11/27/95       95.897               41.03


      E84  09/06/96  02/29/96       97.388               26.12


313588F34  09/09/96  03/06/96       97.455               25.45


      F42  09/10/96  03/05/96       97.443               25.57


      F59  09/11/96  04/08/96       97.760               22.40


      F67  09/12/96  03/08/96       97.342               26.58


      F75  09/13/96  03/08/96       97.328               26.72


313588G25  09/16/96  12/08/95       95.959               40.41


      G33  09/17/96  12/13/95       95.986               40.14


      G41  09/18/96  12/08/95       95.931               40.69


      G58  09/19/96  12/15/95       96.001               39.99


      G66  09/20/96  12/12/95       95.904               40.96








                         Section III-D (continued)











                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


 Number      Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


      G90  09/23/96  12/19/95       95.970               40.30


313588H24  09/24/96  12/18/95       95.972               40.28


      H32  09/25/96  03/22/96       97.346               26.54


      H40  09/26/96  12/22/95       96.024               39.76


      H57  09/27/96  10/05/95       94.720               52.80


      H81  09/30/96  11/27/95       95.508               44.92


      H99  10/01/96  11/27/95       95.520               44.80


313588J22  10/02/96  03/28/96       97.300               27.00


      J30  10/03/96  03/28/96       97.286               27.14


      J48  10/04/96  11/17/95       95.358               46.42


      J71  10/07/96  04/01/96       97.296               27.04


      J89  10/08/96  03/28/96       97.214               27.86


      J97  10/09/96  04/02/96       97.271               27.29


313588K20  10/10/96  03/28/96       97.185               28.15


      K38  10/11/96  03/28/96       97.171               28.29


      K79  10/15/96  12/08/95       95.563               44.37


      K87  10/16/96  04/10/96       97.286               27.14


      K95  10/17/96  05/15/96       97.778               22.22


313588L29  10/18/96  12/13/95       95.539               44.61


      L52  10/21/96  12/14/95       95.502               44.98


      L60  10/22/96  12/20/95       95.668               43.32


      L78  10/23/96  05/20/96       97.751               22.49


      L86  10/24/96  12/14/95       95.459               45.41


      L94  10/25/96  04/23/96       97.348               26.52


313588M44  10/28/96  12/21/95       95.554               44.46


      M51  10/29/96  04/25/96       97.320               26.80


      M69  10/30/96  12/21/95       95.526               44.74


      M77  10/31/96  04/03/96       96.982               30.18


      M85  11/01/96  04/29/96       97.334               26.66


313588N35  11/04/96  05/01/96       97.294               27.06


      N43  11/05/96  04/30/96       97.291               27.09


      N50  11/06/96  06/04/96       97.727               22.73


      N68  11/07/96  05/06/96       97.323               26.77


      N76  11/08/96  05/03/96       97.265               27.35


313588P33  11/12/96  02/13/96       96.459               35.41


      P41  11/13/96  05/07/96       97.234               27.66


      P58  11/14/96  05/09/96       97.249               27.51


      P66  11/15/96  12/08/95       95.131               48.69


      P90  11/18/96  12/12/95       95.070               49.30


313588Q24  11/19/96  05/15/96       97.295               27.05


      Q32  11/20/96  12/12/95       95.041               49.59


      Q40  11/21/96  12/19/95       95.127               48.73


      Q57  11/22/96  12/19/95       95.113               48.87


      Q81  11/25/96  05/22/96       97.299               27.01


      Q99  11/26/96  06/20/96       97.637               23.63


313588R23  11/27/96  12/21/95       95.146               48.54








                         Section III-D (continued)











                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


 Number      Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


      R49  11/29/96  04/03/96       96.567               34.33


      R72  12/02/96  06/06/96       97.370               26.30


      R80  12/03/96  07/01/96       97.701               22.99


      R98  12/04/96  05/30/96       97.279               27.21


313588S22  12/05/96  05/31/96       97.284               27.16


      S30  12/06/96  06/03/96       97.277               27.23


      S63  12/09/96  03/25/96       96.288               37.12


      S71  12/10/96  03/22/96       96.230               37.70


      S89  12/11/96  06/06/96       97.237               27.63


      S97  12/12/96  03/22/96       96.202               37.98


313588T21  12/13/96  12/20/95       94.994               50.06


      T54  12/16/96  03/12/96       96.048               39.52


      T62  12/17/96  06/12/96       97.180               28.20


      T70  12/18/96  06/13/96       97.180               28.20


      T88  12/19/96  06/14/96       97.185               28.15


      T96  12/20/96  06/17/96       97.215               27.85


313588U45  12/23/96  01/08/96       95.168               48.32


      U52  12/24/96  03/20/96       96.047               39.53


      U78  12/26/96  08/22/96       98.191               18.09


      U86  12/27/96  06/25/96       97.235               27.65


313588V36  12/30/96  05/24/96       96.834               31.66


      V44  12/31/96  05/30/96       96.906               30.94















SECIIIE.PRN
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                          FEDERAL FARM CREDIT BANKS


                    Consolidated Systemwide Discount Notes





                      Short-Term Obligations Issued at a


                        Discount and Maturing in 1996





                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


  Number     Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


313312RG7  01/02/96  09/11/95         98.274             17.26


      RH5  01/03/96  07/21/95         97.487             25.13


      RJ1  01/04/96  07/05/95         97.184             28.16


      RK8  01/05/96  07/07/95         97.275             27.25


      RN2  01/08/96  07/06/95         97.138             28.62


      RP7  01/09/96  07/06/95         97.122             28.78


      RQ5  01/10/96  07/06/95         97.107             28.93


      RR3  01/11/96  07/10/95         97.230             27.70


      RS1  01/12/96  06/30/95         96.978             30.22


      RW2  01/16/96  01/20/95         93.291             67.09


      RX0  01/17/96  01/17/95         93.329             66.71


      RY8  01/18/96  01/18/95         93.187             68.13


      RZ5  01/19/96  01/19/95         93.146             68.54


313312SC5  01/22/96  07/25/95         97.230             27.70


      SD3  01/23/96  09/19/95         98.089             19.11


      SE1  01/24/96  10/24/95         98.582             14.18


      SF8  01/25/96  01/25/95         93.166             68.34


      SG6  01/26/96  01/30/95         93.452             65.48


      SK7  01/29/96  10/19/95         98.430             15.70


      SL5  01/30/96  11/03/95         98.641             13.59


      SM3  01/31/96  10/27/95         98.520             14.80


      SN1  02/01/96  10/26/95         98.497             15.03


      SP6  02/02/96  02/03/95         93.499             65.01


      SS0  02/05/96  08/08/95         97.250             27.50


      ST8  02/06/96  08/09/95         97.245             27.55


      SU5  02/07/96  08/01/95         97.108             28.92


      SV3  02/08/96  07/12/95         96.847             31.53


      SW1  02/09/96  08/01/95         97.077             29.23


      SZ4  02/12/96  08/14/95         97.204             27.96


313312TA8  02/13/96  08/15/95         97.179             28.21


      TB6  02/14/96  08/16/95         97.179             28.21


      TC4  02/15/96  02/15/95         93.501             64.99


      TD2  02/16/96  02/21/95         93.700             63.00


      TH3  02/20/96  08/21/95         97.184             28.16


      TJ9  02/21/96  02/21/95         93.582             64.18


      TK6  02/22/96  02/22/95         93.531             64.69


      TL4  02/23/96  02/23/95         93.775             62.25


      TP5  02/26/96  02/27/95         93.782             62.18


      TQ3  02/27/96  12/05/95         98.721             12.79


      TR1  02/28/96  11/30/95         98.618             13.82


      TS9  02/29/96  09/01/95         97.240             27.60


      TT7  03/01/96  03/09/95         93.765             62.35


      TW0  03/04/96  03/22/95         94.084             59.16


      TX8  03/05/96  03/13/95         93.894             61.06


      TY6  03/06/96  03/22/95         94.050             59.50


      TZ3  03/07/96  03/15/95         93.934             60.66








                         Section III-E (continued)











                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


  Number     Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


313312UA6  03/08/96  09/07/95         97.225             27.75


      UD0  03/11/96  03/15/95         93.866             61.34


      UE8  03/12/96  03/15/95         93.849             61.51


      UF5  03/13/96  09/11/95         97.209             27.91


      UG3  03/14/96  09/14/95         97.275             27.25


      UH1  03/15/96  03/17/95         93.842             61.58


      UL2  03/18/96  09/18/95         97.270             27.30


      UM0  03/19/96  03/20/95         93.836             61.64


      UN8  03/20/96  03/21/95         93.815             61.85


      UP3  03/21/96  03/22/95         93.815             61.85


      UQ1  03/22/96  09/22/95         97.240             27.60


      UT5  03/25/96  09/21/95         97.231             27.69


      UU2  03/26/96  03/27/95         93.876             61.24


      UV0  03/27/96  09/22/95         97.164             28.36


      UW8  03/28/96  12/22/95         98.575             14.25


      UX6  03/29/96  03/30/95         93.825             61.75


313312VA5  04/01/96  12/18/95         98.440             15.60


      VB3  04/02/96  10/03/95         97.225             27.75


      VC1  04/03/96  10/04/95         97.225             27.75


      VD9  04/04/96  10/05/95         97.230             27.70


      VH0  04/08/96  10/10/95         97.250             27.50


      VJ6  04/09/96  10/12/95         97.265             27.35


      VK3  04/10/96  10/13/95         97.270             27.30


      VL1  04/11/96  12/06/95         98.113             18.87


      VM9  04/12/96  04/13/95         93.917             60.83


      VQ0  04/15/96  10/17/95         97.260             27.40


      VR8  04/16/96  10/18/95         97.260             27.40


      VS6  04/17/96  10/19/95         97.265             27.35


      VT4  04/18/96  10/20/95         97.260             27.40


      VU1  04/19/96  12/08/95         98.035             19.65


      VX5  04/22/96  12/21/95         98.213             17.87


      VY3  04/23/96  01/24/96         98.705             12.95


      VZ0  04/24/96  01/24/96         98.691             13.09


313312WA4  04/25/96  06/01/95         94.864             51.36


      WB2  04/26/96  12/21/95         98.155             18.45


      WE6  04/29/96  10/31/95         97.265             27.35


      WF3  04/30/96  10/31/95         97.250             27.50


      WG1  05/01/96  01/11/96         98.409             15.91


      WH9  05/02/96  11/02/95         97.275             27.25


      WJ5  05/03/96  05/04/95         93.978             60.22


      WM8  05/06/96  09/20/95         96.597             34.03


      WN6  05/07/96  07/07/95         95.510             44.90


      WP1  05/08/96  07/12/95         95.552             44.48


      WQ9  05/09/96  11/14/95         97.350             26.50


      WR7  05/10/96  11/10/95         97.270             27.30


      WU0  05/13/96  11/13/95         97.270             27.30








                         Section III-E (continued)











                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


  Number     Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


      WV8  05/14/96  08/25/95         95.997             40.03


      WW6  05/15/96  08/25/95         95.981             40.19


      WX4  05/16/96  08/25/95         95.966             40.34


      WY2  05/17/96  11/17/95         97.300             27.00


313312XB1  05/20/96  11/20/95         97.310             26.90


      XC9  05/21/96  11/21/95         97.305             26.95


      XD7  05/22/96  05/23/95         94.180             58.20


      XE5  05/23/96  05/24/95         94.190             58.10


      XF2  05/24/96  05/25/95         94.353             56.47


      XK1  05/28/96  11/27/95         97.291             27.09


      XL9  05/29/96  11/28/95         97.280             27.20


      XM7  05/30/96  08/29/95         95.822             41.78


      XN5  05/31/96  06/01/95         94.343             56.57


      XR6  06/03/96  06/15/95         94.710             52.90


      XS4  06/04/96  12/04/95         97.321             26.79


      XT2  06/05/96  12/05/95         97.321             26.79


      XU9  06/06/96  12/06/95         97.326             26.74


      XV7  06/07/96  12/07/95         97.336             26.64


      XY1  06/10/96  02/12/96         98.400             16.00


      XZ8  06/11/96  12/14/95         97.375             26.25


313312YA2  06/12/96  12/15/95         97.385             26.15


      YB0  06/13/96  04/04/96         98.991             10.09


      YC8  06/14/96  02/27/96         98.527             14.73


      YF1  06/17/96  02/16/96         98.363             16.37


      YG9  06/18/96  03/18/96         98.676             13.24


      YH7  06/19/96  04/12/96         99.018              9.82


      YJ3  06/20/96  03/04/96         98.509             14.91


      YK0  06/21/96  03/01/96         98.454             15.46


      YN4  06/24/96  12/27/95         97.440             25.60


      YP9  06/25/96  02/29/96         98.391             16.09


      YQ7  06/26/96  03/28/96         98.703             12.97


      YR5  06/27/96  08/02/95         95.059             49.41


      YS3  06/28/96  06/30/95         94.439             55.61


      YV6  07/01/96  07/06/95         94.585             54.15


      YW4  07/02/96  01/04/96         97.470             25.30


      YX2  07/03/96  01/04/96         97.456             25.44


      YZ7  07/05/96  02/08/96         98.023             19.77


313312ZC7  07/08/96  04/04/96         98.636             13.64


      ZD5  07/09/96  04/08/96         98.671             13.29


      ZE3  07/10/96  01/11/96         97.456             25.44


      ZF0  07/11/96  03/15/96         98.319             16.81


      ZG8  07/12/96  04/04/96         98.578             14.22


      ZK9  07/15/96  01/16/96         97.486             25.14


      ZL7  07/16/96  05/15/96         99.104              8.96


      ZM5  07/17/96  07/18/95         94.535             54.65


      ZN3  07/18/96  05/17/96         99.104              8.96








                         Section III-E (continued)











                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


  Number     Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


      ZP8  07/19/96  04/19/96         98.698             13.02


      ZS2  07/22/96  05/20/96         99.094              9.06


      ZT0  07/23/96  03/26/96         98.298             17.02


      ZU7  07/24/96  04/24/96         98.698             13.02


      ZV5  07/25/96  10/25/95         95.905             40.95


      ZW3  07/26/96  07/28/95         94.540             54.60


      ZZ6  07/29/96  01/29/96         97.487             25.13


313312A26  07/30/96  01/29/96         97.474             25.26


      A34  07/31/96  01/31/96         97.523             24.77


      A42  08/01/96  08/07/95         94.560             54.40


      A59  08/02/96  02/01/96         97.540             24.60


      A83  08/05/96  02/05/96         97.563             24.37


      A91  08/06/96  02/08/96         97.605             23.95


313312B25  08/07/96  02/08/96         97.592             24.08


      B33  08/08/96  04/09/96         98.249             17.51


      B41  08/09/96  02/09/96         97.578             24.22


      B74  08/12/96  02/12/96         97.589             24.11


      B82  08/13/96  02/14/96         97.617             23.83


      B90  08/14/96  02/15/96         97.627             23.73


313312C24  08/15/96  09/15/95         95.022             49.78


      C32  08/16/96  01/19/96         97.118             28.82


      C65  08/19/96  02/20/96         97.577             24.23


      C73  08/20/96  02/23/96         97.628             23.72


      C81  08/21/96  04/15/96         98.162             18.38


      C99  08/22/96  02/22/96         97.533             24.67


313312D23  08/23/96  08/25/95         94.469             55.31


      D56  08/26/96  11/29/95         96.018             39.82


      D64  08/27/96  08/28/95         94.515             54.85


      D72  08/28/96  02/29/96         97.526             24.74


      D80  08/29/96  05/30/96         98.688             13.12


      D98  08/30/96  09/01/95         94.459             55.41


313312E55  09/03/96  12/04/95         96.065             39.35


      E63  09/04/96  03/05/96         97.524             24.76


      E71  09/05/96  03/06/96         97.509             24.91


      E89  09/06/96  03/01/96         97.417             25.83


313312F39  09/09/96  01/31/96         97.022             29.78


      F47  09/10/96  03/12/96         97.422             25.78


      F54  09/11/96  03/14/96         97.456             25.44


      F62  09/12/96  09/13/95         94.566             54.34


      F70  09/13/96  09/15/95         94.611             53.89


313312G20  09/16/96  03/18/96         97.417             25.83


      G38  09/17/96  03/19/96         97.407             25.93


      G46  09/18/96  03/20/96         97.407             25.93


      G53  09/19/96  03/21/96         97.427             25.73


      G61  09/20/96  03/22/96         97.422             25.78


      G95  09/23/96  03/25/96         97.417             25.83








                         Section III-E (continued)











                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


  Number     Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


313312H29  09/24/96  03/27/96         97.421             25.79


      H37  09/25/96  03/28/96         97.401             25.99


      H45  09/26/96  03/29/96         97.411             25.89


      H52  09/27/96  03/14/96         97.231             27.69


      H86  09/30/96  10/02/95         94.510             54.90


      H94  10/01/96  05/31/96         98.220             17.80


313312J27  10/02/96  04/03/96         97.391             26.09


      J35  10/03/96  07/23/96         98.938             10.62


      J43  10/04/96  03/04/96         97.111             28.89


      J76  10/07/96  12/04/95         95.585             44.15


      J84  10/08/96  04/09/96         97.346             26.54


      J92  10/09/96  04/10/96         97.356             26.44


313312K25  10/10/96  04/11/96         97.371             26.29


      K33  10/11/96  04/12/96         97.376             26.24


      K74  10/15/96  10/20/95         94.635             53.65


      K82  10/16/96  02/15/96         96.821             31.79


      K90  10/17/96  10/19/95         94.591             54.09


313312L24  10/18/96  04/18/96         97.392             26.08


      L57  10/21/96  04/19/96         97.364             26.36


      L65  10/22/96  04/22/96         97.382             26.18


      L73  10/23/96  11/16/95         95.070             49.30


      L81  10/24/96  07/29/96         98.712             12.88


      L99  10/25/96  11/28/95         95.186             48.14


313312M49  10/28/96  07/29/96         98.653             13.47


      M56  10/29/96  11/02/95         94.721             52.79


      M64  10/30/96  11/03/95         94.771             52.29


      M72  10/31/96  11/02/95         94.682             53.18


      M80  11/01/96  05/30/96         97.748             22.52


313312N30  11/04/96  12/07/95         95.255             47.45


      N48  11/05/96  05/07/96         97.351             26.49


      N55  11/06/96  05/08/96         97.346             26.54


      N63  11/07/96  05/09/96         97.361             26.39


      N71  11/08/96  05/10/96         97.366             26.34


313312P38  11/12/96  05/13/96         97.347             26.53


      P46  11/13/96  05/29/96         97.569             24.31


      P53  11/14/96  05/29/96         97.554             24.46


      P61  11/15/96  11/17/95         94.752             52.48


      P95  11/18/96  08/16/96         98.645             13.55


313312Q29  11/19/96  05/31/96         97.506             24.94


      Q37  11/20/96  05/24/96         97.400             26.00


      Q45  11/21/96  05/28/96         97.443             25.57


      Q52  11/22/96  01/31/96         96.053             39.47


      Q86  11/25/96  08/20/96         98.607             13.93


      Q94  11/26/96  08/19/96         98.573             14.27


313312R28  11/27/96  11/28/95         94.738             52.62


      R77  12/02/96  05/01/96         96.883             31.17








                         Section III-E (continued)











                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


  Number     Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


      R85  12/03/96  09/11/96         98.769             12.31


      R93  12/04/96  06/07/96         97.290             27.10


313312S27  12/05/96  09/12/96         98.754             12.46


      S35  12/06/96  09/13/96         98.775             12.25


      S68  12/09/96  09/09/96         98.645             13.55


      S76  12/10/96  02/28/96         96.131             38.69


      S84  12/11/96  12/14/95         94.837             51.63


      S92  12/12/96  08/21/96         98.380             16.20


313312T26  12/13/96  05/22/96         97.033             29.67


      T59  12/16/96  07/15/96         97.690             23.10


      T67  12/17/96  09/16/96         98.658             13.42


      T75  12/18/96  12/19/95         94.758             52.42


      T83  12/19/96  09/18/96         98.646             13.54


      T91  12/20/96  07/02/96         97.464             25.36


313312U40  12/23/96  09/20/96         98.606             13.94


      U57  12/24/96  09/20/96         98.591             14.09


      U73  12/26/96  01/25/96         95.501             44.99


313312V31  12/30/96  08/01/96         97.739             22.61


      V49  12/31/96  01/31/96         95.571             44.29









SECIIIF.PRN

                                Section III-F





                    FEDERAL HOME LOAN MORTGAGE CORPORATION


                      Short-Term Obligations Issued at a


                        Discount and Maturing in 1996





                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


  Number     Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


313396RG0  01/02/96  05/16/95       96.317               36.83


      RH8  01/03/96  09/28/95       98.505               14.95


      RJ4  01/04/96  10/03/95       98.561               14.39


      RK1  01/05/96  07/07/95       97.275               27.25


      RN5  01/08/96  10/05/95       98.533               14.67


      RP0  01/09/96  10/10/95       98.597               14.03


      RQ8  01/10/96  10/05/95       98.502               14.98


      RR6  01/11/96  01/11/95       93.156               68.44


      RS4  01/12/96  01/13/95       93.377               66.23


      RW5  01/16/96  01/17/95       93.327               66.73


      RX3  01/17/96  01/18/95       93.256               67.44


      RY1  01/18/96  01/19/95       93.185               68.15


      RZ8  01/19/96  01/20/95       93.236               67.64


313396SC8  01/22/96  09/28/95       98.221               17.79


      SD6  01/23/96  01/24/95       93.256               67.44


      SE4  01/24/96  01/25/95       93.175               68.25


      SF1  01/25/96  09/21/95       98.103               18.97


      SG9  01/26/96  10/25/95       98.569               14.31


      SK0  01/29/96  08/29/95       97.671               23.29


      SL8  01/30/96  09/07/95       97.797               22.03


      SM6  01/31/96  01/31/95       93.420               65.80


      SN4  02/01/96  04/27/95       95.372               46.28


      SP9  02/02/96  10/31/95       98.556               14.44


      SS3  02/05/96  08/07/95       97.230               27.70


      ST1  02/06/96  10/04/95       98.083               19.17


      SU8  02/07/96  11/06/95       98.571               14.29


      SV6  02/08/96  02/08/95       93.491               65.09


      SW4  02/09/96  02/09/95       93.531               64.69


      SZ7  02/12/96  11/09/95       98.541               14.59


313396TA1  02/13/96  11/09/95       98.525               14.75


      TB9  02/14/96  12/12/95       99.019                9.81


      TC7  02/15/96  08/14/95       97.189               28.11


      TD5  02/16/96  11/14/95       98.556               14.44


      TH6  02/20/96  08/22/95       97.204               27.96


      TJ2  02/21/96  01/23/96       99.570                4.30


      TK9  02/22/96  09/21/95       97.694               23.06


      TL7  02/23/96  08/28/95       97.280               27.20


      TP8  02/26/96  11/27/95       98.611               13.89


      TQ6  02/27/96  11/22/95       98.521               14.79


      TR4  02/28/96  11/27/95       98.579               14.21


      TS2  02/29/96  11/28/95       98.577               14.23


      TT0  03/01/96  06/12/95       95.894               41.06


      TW3  03/04/96  12/01/95       98.569               14.31


      TX1  03/05/96  12/06/95       98.640               13.60


      TY9  03/06/96  09/08/95       97.280               27.20


      TZ6  03/07/96  09/21/95       97.499               25.01


313396UA9  03/08/96  12/07/95       98.610               13.90


      UD3  03/11/96  12/07/95       98.564               14.36








                         Section III-F (continued)





                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


  Number     Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


      UE1  03/12/96  12/08/95       98.569               14.31


      UF8  03/13/96  12/11/95       98.597               14.03


      UG6  03/14/96  03/15/95       93.801               61.99


      UH4  03/15/96  12/13/95       98.595               14.05


      UL5  03/18/96  11/30/95       98.347               16.53


      UM3  03/19/96  12/18/95       98.612               13.88


      UN1  03/20/96  09/21/95       97.305               26.95


      UP6  03/21/96  03/22/95       93.825               61.75


      UQ4  03/22/96  03/23/95       93.825               61.75


      UT8  03/25/96  12/21/95       98.601               13.99


      UU5  03/26/96  12/22/95       98.601               13.99


      UV3  03/27/96  03/28/95       93.866               61.34


      UW1  03/28/96  05/30/95       95.295               47.05


      UX9  03/29/96  04/19/95       94.336               56.64


313396VA8  04/01/96  04/03/95       93.734               62.66


      VB6  04/02/96  12/28/95       98.589               14.11


      VC4  04/03/96  10/04/95       97.240               27.60


      VD2  04/04/96  01/02/96       98.646               13.54


      VE0  04/05/96  01/04/96       98.661               13.39


      VH3  04/08/96  01/04/96       98.617               13.83


      VJ9  04/09/96  04/01/96       99.884                1.16


      VK6  04/10/96  01/08/96       98.644               13.56


      VL4  04/11/96  01/09/96       98.644               13.56


      VM2  04/12/96  04/17/95       93.963               60.37


      VQ3  04/15/96  01/11/96       98.622               13.78


      VR1  04/16/96  01/11/96       98.608               13.92


      VS9  04/17/96  01/12/96       98.603               13.97


      VT7  04/18/96  01/17/96       98.671               13.29


      VU4  04/19/96  01/18/96       98.671               13.29


      VX8  04/22/96  01/18/96       98.625               13.75


      VY6  04/23/96  04/24/95       93.957               60.43


      VZ3  04/24/96  01/22/96       98.662               13.38


313396WA7  04/25/96  01/23/96       98.657               13.43


      WB5  04/26/96  01/23/96       98.642               13.58


      WE9  04/29/96  01/25/96       98.638               13.62


      WF6  04/30/96  01/26/96       98.641               13.59


      WG4  05/01/96  05/11/95       94.334               56.66


      WH2  05/02/96  02/01/96       98.731               12.69


      WJ8  05/03/96  02/02/96       98.749               12.51


      WM1  05/06/96  02/01/96       98.681               13.19


      WN9  05/07/96  02/05/96       98.745               12.55


      WP4  05/08/96  02/06/96       98.740               12.60


      WQ2  05/09/96  02/06/96       98.726               12.74


      WR0  05/10/96  05/10/95       94.205               57.95


      WU3  05/13/96  02/08/96       98.699               13.01


      WV1  05/14/96  04/12/96       99.537                4.63


      WW9  05/15/96  02/13/96       98.732               12.68


      WX7  05/16/96  02/14/96       98.738               12.62








                         Section III-F (continued)





                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


  Number     Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


      WY5  05/17/96  02/16/96       98.751               12.49


313396XB4  05/20/96  02/15/96       98.694               13.06


      XC2  05/21/96  02/16/96       98.699               13.01


      XD0  05/22/96  02/20/96       98.732               12.68


      XE8  05/23/96  02/22/96       98.746               12.54


      XF5  05/24/96  05/30/95       94.395               56.05


      XK4  05/28/96  02/22/96       98.677               13.23


      XL2  05/29/96  02/29/96       98.757               12.43


      XM0  05/30/96  02/27/96       98.716               12.84


      XN8  05/31/96  06/01/95       94.373               56.27


      XR9  06/03/96  11/29/95       97.252               27.48


      XS7  06/04/96  02/29/96       98.675               13.25


      XT5  06/05/96  03/04/96       98.711               12.89


      XU2  06/06/96  03/05/96       98.708               12.92


      XV0  06/07/96  06/08/95       94.586               54.14


      XY4  06/10/96  03/06/96       98.667               13.33


      XZ1  06/11/96  03/07/96       98.667               13.33


313396YA5  06/12/96  06/13/95       94.525               54.75


      YB3  06/13/96  03/11/96       98.663               13.37


      YC1  06/14/96  06/15/95       94.545               54.55


      YF4  06/17/96  12/14/95       97.298               27.02


      YG2  06/18/96  03/14/96       98.632               13.68


      YH0  06/19/96  01/19/96       97.880               21.20


      YJ6  06/20/96  03/18/96       98.650               13.50


      YK3  06/21/96  12/20/95       97.383               26.17


      YN7  06/24/96  03/20/96       98.621               13.79


      YP2  06/25/96  03/21/96       98.624               13.76


      YQ0  06/26/96  03/22/96       98.627               13.73


      YR8  06/27/96  03/25/96       98.653               13.47


      YS6  06/28/96  04/03/96       98.763               12.37


      YV9  07/01/96  12/28/95       97.365               26.35


      YW7  07/02/96  04/01/96       98.679               13.21


      YX5  07/03/96  01/05/96       97.480               25.20


      YZ0  07/05/96  04/02/96       98.650               13.50


313396ZC0  07/08/96  04/04/96       98.641               13.59


      ZD8  07/09/96  01/09/96       97.442               25.58


      ZE6  07/10/96  04/08/96       98.657               13.43


      ZF3  07/11/96  04/09/96       98.657               13.43


      ZG1  07/12/96  07/13/95       94.707               52.93


      ZK2  07/15/96  04/11/96       98.633               13.67


      ZL0  07/16/96  04/12/96       98.630               13.70


      ZM8  07/17/96  04/15/96       98.664               13.36


      ZN6  07/18/96  04/16/96       98.667               13.33


      ZP1  07/19/96  04/17/96       98.672               13.28


      ZS5  07/22/96  01/22/96       97.508               24.92


      ZT3  07/23/96  04/23/96       98.698               13.02


      ZU0  07/24/96  04/22/96       98.670               13.30


      ZV8  07/25/96  04/23/96       98.670               13.30








                         Section III-F (continued)





                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


  Number     Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


      ZW6  07/26/96  04/24/96       98.672               13.28


      ZZ9  07/29/96  01/26/96       97.441               25.59


313396A29  07/30/96  04/26/96       98.638               13.62


      A37  07/31/96  04/26/96       98.624               13.76


      A45  08/01/96  01/30/96       97.501               24.99


      A52  08/02/96  02/02/96       97.563               24.37


      A86  08/05/96  05/01/96       98.619               13.81


      A94  08/06/96  05/02/96       98.613               13.87


313396B28  08/07/96  10/12/95       95.517               44.83


      B36  08/08/96  05/03/96       98.596               14.04


      B44  08/09/96  05/07/96       98.637               13.63


      B77  08/12/96  05/09/96       98.622               13.78


      B85  08/13/96  05/09/96       98.608               13.92


      B93  08/14/96  05/13/96       98.657               13.43


313396C27  08/15/96  05/13/96       98.642               13.58


      C35  08/16/96  05/14/96       98.645               13.55


      C68  08/19/96  05/15/96       98.619               13.81


      C76  08/20/96  02/20/96       97.609               23.91


      C84  08/21/96  05/17/96       98.621               13.79


      C92  08/22/96  05/20/96       98.650               13.50


313396D26  08/23/96  05/21/96       98.655               13.45


      D59  08/26/96  05/21/96       98.612               13.88


      D67  08/27/96  05/23/96       98.624               13.76


      D75  08/28/96  05/23/96       98.607               13.93


      D83  08/29/96  05/28/96       98.667               13.33


      D91  08/30/96  05/28/96       98.653               13.47


313396E58  09/03/96  02/28/96       97.462               25.38


      E66  09/04/96  06/03/96       98.654               13.46


      E74  09/05/96  03/06/96       97.509               24.91


      E82  09/06/96  05/21/96       98.461               15.39


313396F32  09/09/96  06/05/96       98.605               13.95


      F40  09/10/96  06/06/96       98.605               13.95


      F57  09/11/96  06/07/96       98.589               14.11


      F65  09/12/96  06/10/96       98.616               13.84


      F73  09/13/96  06/11/96       98.613               13.87


313396G23  09/16/96  06/10/96       98.557               14.43


      G31  09/17/96  06/13/96       98.581               14.19


      G49  09/18/96  06/14/96       98.587               14.13


      G56  09/19/96  06/17/96       98.616               13.84


      G64  09/20/96  06/18/96       98.616               13.84


      G98  09/23/96  06/17/96       98.557               14.43


313396H22  09/24/96  06/24/96       98.648               13.52


      H30  09/25/96  06/24/96       98.633               13.67


      H48  09/26/96  06/24/96       98.619               13.81


      H55  09/27/96  06/21/96       98.563               14.37


      H89  09/30/96  06/26/96       98.587               14.13


      H97  10/01/96  03/28/96       97.314               26.86


313396J20  10/02/96  07/01/96       98.628               13.72








                         Section III-F (continued)





                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


  Number     Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


      J38  10/03/96  06/14/96       98.366               16.34


      J46  10/04/96  07/02/96       98.619               13.81


      J79  10/07/96  07/03/96       98.579               14.21


      J87  10/08/96  07/08/96       98.620               13.80


      J95  10/09/96  07/05/96       98.576               14.24


313396K28  10/10/96  07/08/96       98.590               14.10


      K36  10/11/96  07/09/96       98.593               14.07


      K77  10/15/96  07/10/96       98.556               14.44


      K85  10/16/96  04/18/96       97.431               25.69


      K93  10/17/96  07/15/96       98.606               13.94


313396L27  10/18/96  07/16/96       98.606               13.94


      L50  10/21/96  04/18/96       97.349               26.51


      L68  10/22/96  04/19/96       97.345               26.55


      L76  10/23/96  07/22/96       98.626               13.74


      L84  10/24/96  07/22/96       98.611               13.89


      L92  10/25/96  07/23/96       98.613               13.87


313396M42  10/28/96  07/24/96       98.589               14.11


      M59  10/29/96  07/25/96       98.584               14.16


      M67  10/30/96  06/25/96       98.141               18.59


      M75  10/31/96  05/24/96       97.698               23.02


      M83  11/01/96  04/29/96       97.334               26.66


313396N33  11/04/96  08/01/96       98.587               14.13


      N41  11/05/96  08/01/96       98.571               14.29


      N58  11/06/96  08/05/96       98.646               13.54


      N66  11/07/96  08/05/96       98.632               13.68


      N74  11/08/96  08/06/96       98.637               13.63


313396P31  11/12/96  08/07/96       98.599               14.01


      P49  11/13/96  08/09/96       98.619               13.81


      P56  11/14/96  08/12/96       98.647               13.53


      P64  11/15/96  08/13/96       98.647               13.53


      P98  11/18/96  08/14/96       98.616               13.84


313396Q22  11/19/96  05/23/96       97.410               25.90


      Q30  11/20/96  10/02/96       99.298                7.02


      Q48  11/21/96  08/20/96       98.651               13.49


      Q55  11/22/96  08/20/96       98.650               13.50


      Q89  11/25/96  08/22/96       98.644               13.56


      Q97  11/26/96  08/23/96       98.641               13.59


313396R21  11/27/96  08/26/96       98.657               13.43


      R47  11/29/96  08/28/96       98.657               13.43


      R70  12/02/96  05/30/96       97.298               27.02


      R88  12/03/96  08/30/96       98.609               13.91


      R96  12/04/96  09/03/96       98.620               13.80


313396S20  12/05/96  09/04/96       98.628               13.72


      S38  12/06/96  09/05/96       98.620               13.80


      S61  12/09/96  09/09/96       98.640               13.60


      S79  12/10/96  05/13/96       96.952               30.48


      S87  12/11/96  09/12/96       98.667               13.33


      S95  12/12/96  08/15/96       98.274               17.26








                         Section III-F (continued)








                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


  Number     Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


313396T29  12/13/96  08/23/96       98.401               15.99


      T52  12/16/96  08/02/96       98.013               19.87


      T60  12/17/96  09/16/96       98.661               13.39


      T78  12/18/96  09/17/96       98.666               13.34


      T94  12/20/96  09/19/96       98.643               13.57


313396U43  12/23/96  06/21/96       97.261               27.39


      U50  12/24/96  08/27/96       98.274               17.26


      U76  12/26/96  09/25/96       98.670               13.30


      U84  12/27/96  09/26/96       98.679               13.21


313396V42  12/31/96  09/27/96       98.636               13.64















SECIIIG.PRN

                               Section III-G





                FEDERAL AGRICULTURAL MORTGAGE CORPORATION


                    Short-Term Obligations Issued at a


                      Discount and Maturing in 1996





                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


  Number     Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


31315DA22  01/02/96  10/02/95       98.564              14.36


      A30  01/03/96  07/05/95       97.154              28.46


      AG1  01/16/96  12/15/95       99.493               5.07


      AR7  01/25/96  12/27/95       99.551               4.49


31315DBF2  02/15/96  01/16/96       99.548               4.52


      BN5  02/22/96  01/25/96       99.582               4.18


      BS4  02/26/96  01/25/96       99.522               4.78


31315DCE4  03/14/96  02/13/96       99.570               4.30


      CF1  03/15/96  02/15/96       99.584               4.16


      CR5  03/25/96  02/26/96       99.599               4.01


      CT1  03/27/96  07/05/95       95.877              41.23


31315DD11  04/01/96  01/02/96       98.673              13.27


      D29  04/02/96  04/01/96       99.985               0.15


      D37  04/03/96  02/29/96       99.510               4.90


      D45  04/04/96  04/03/96       99.985               0.15


      DF0  04/15/96  03/15/96       99.549               4.51


      DN3  04/22/96  03/21/96       99.528               4.72


      DR4  04/25/96  03/25/96       99.544               4.56


31315DE69  05/06/96  04/30/96       99.913               0.87


      E77  05/07/96  04/04/96       99.519               4.81


      EF9  05/15/96  04/15/96       99.561               4.39


      EU6  05/28/96  03/15/96       98.927              10.73


      EX0  05/31/96  03/04/96       98.763              12.37


31315DF35  06/03/96  05/01/96       99.521               4.79


      F50  06/05/96  05/07/96       99.574               4.26


      FH4  06/17/96  05/15/96       99.519               4.81


      FR2  06/25/96  03/22/96       98.625              13.75


      FT8  06/27/96  06/06/96       99.694               3.06


      FU5  06/28/96  03/15/96       98.486              15.14


31315DG18  07/01/96  04/01/96       98.675              13.25


      G91  07/09/96  01/03/96       97.311              26.89


      GF7  07/15/96  01/16/96       97.451              25.49


      GR1  07/25/96  06/25/96       99.557               4.43


      GV2  07/29/96  07/15/96       99.797               2.03


      GW0  07/30/96  07/29/96       99.985               0.15


      GX8  07/31/96  07/30/96       99.985               0.15


31315DH17  08/01/96  07/01/96       99.542               4.58


      H25  08/02/96  08/01/96       99.985               0.15


      H90  08/09/96  07/10/96       99.560               4.40


      HC3  08/12/96  08/09/96       99.958               0.42


      HE9  08/14/96  07/15/96       99.560               4.40


      HF6  08/15/96  07/15/96       99.544               4.56


      HS8  08/26/96  07/25/96       99.533               4.67


31315DJG2  09/16/96  08/15/96       99.533               4.67


      JJ6  09/18/96  08/19/96       99.563               4.37


      JK3  09/19/96  08/22/96       99.596               4.04








                        Section III-G (continued)








                                                   Discount to be


                                 Issue Price      Reported as 1996


  CUSIP    Maturity    Issue   (% of Principal   Interest(Per $1,000


 Number      Date       Date       Amount)         Maturity Value)


---------  --------  --------  ---------------   -------------------


      JR8  09/25/96  08/26/96       99.566               4.34


      JS6  09/26/96  08/27/96       99.564               4.36


      JT4  09/27/96  01/02/96       96.189              38.11


      JW7  09/30/96  08/20/96       99.403               5.97


31315DK13  10/01/96  07/01/96       98.635              13.65


      K47  10/04/96  09/04/96       99.555               4.45


      KB1  10/11/96  09/11/96       99.558               4.42


      KF2  10/15/96  07/15/96       98.620              13.80


      KJ4  10/18/96  09/18/96       99.558               4.42


      KM7  10/21/96  01/25/96       96.288              37.12


      KR6  10/25/96  09/25/96       99.564               4.36


      KW5  10/30/96  09/27/96       99.522               4.78
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