






Table 29.-FEMALE TOP WEALTHHOLDERS WITH NET WORTH OF $100,000 OR MORE, BY AGE AND MARITAI STATUS

[All figures am estimates based on estate tax return samples-numbers of top weaLthholders am in thousands; all money amounts are in millions of dollars

Debts and mortgages Types of assets

Number
of top Total

Cash Corporate stock Bonds
Age group and marital status

wealth- assets Net worth
Total Corporate d forei n

Iholders
Number Amount

g Government

Number Amount Number Amount

Number Amount Number A t
Total Fede~al savings

moun
Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17)

Total ......................... 2,201.4 716,155 1,900.4 46,143 670,014 2,140.7 89,651 1,735.2 259,694 1,158.6 57,486 590.2 10,483 868.5 47,003 564.3 7,124
Married .....................
single

931.0

270 6
298,111
9

754.2 27,495 270,616 883.5 29,420 744.7 107,779 454.7 19,535 257.2 4,318 315.8 15 217 201.8 1 905......................
Widowed

.

841 5
7 ,812
4 006

233.0 4,139 75,674 267.8 13,333 224.7 35,687 180.1 6,350 83.1 945 135.3
,

5 405 106.2
,

1 316.....................
Other .......................

.
158.3

27 ,
64,226

759.4

153.8
9,790
4 719

264,217
59 50`7

831.6
157 8

40,307

6 591
632.5 90,301 443.8 26,061 201.5 4,382 362.5

,
21,679 231.7

,
3,600

, , . , 133.3 25,927 80.0 5,540 48.4 838 54.9 4,702 24.6 303
Under 40 years, total ............... 352.4 143,144 299.8 7,567 135,577 340.9 13,253 272.0 58,881 178.6 9,208 83.5 1 033 129 2 8 174 90 5 390

Married ...........................
Sin le

113.1
88

40,472 96.7 4,091 36,382 103.3 2,668 86.8 17,945 57.4 936 32.8

,

262

.

40.9

,

673

.

29 6 9g ............................
Widowed

.6 32,207 70.5 1,690 30,516 86.9 4,421 75.5 16,001 55.8 2,337 24.6 258 36.0 2 079
.

26 3 35...........................
Other

116.3
34 4

52,665 98.2 694 51,971 116.3 4,782 76.9 19,004 49.1 4,878 14.6 303 45.8
,

4,574
.

23.0 346............................. . 17,800 34.4 1,092 16,708 34.4 1,392 32.8 5,931 16.3 1,057 11.5 210 6.5 848 1.6
40 =der 50 years, total ............ 268.8 87,931 240.6 12,084 75,846 254.3 7,863 228.5 31,559 107.7 4,834 48.9 952 79.8 3,862 46.1 264

Married ...........................
Single ............................

183.3 57 050 159.7 8 074 48 976 168.8 4 887 155.3 19 479 69 5 2 200 32.2 638 50.0 1 562 25.1 108
Widowed ........................... 29.4 10,213 28.8 619 9 593 29.4 817 2P.3 3 332 14.5 531 3 5 149 12 8 38Other............................. 27.0 11,821 27.0 1,858 9,963 27.0 81'? 18.8

,
4,787 11.2 1,445

.
8.3 105

.
8.3

2
1,340

11.1
2.3

10
41

0 under 55 years, total ............ 227.6 74,402 197.7 8,524 65,879 221.2 8,352 184.4 24,807 108.2 5,259 63.4 1,135 76.8 4,124 51.8 370
Married ...........................
Sin le

145.1
1

51,092 122.3 7,030 44,063 138.8 4,850 117.7 16,676 67.0 3,848 43.6 816 43.2 3 032 31 5 205g ............................
Widowed ...........................

6.7
45.2

4,231
11 243

16.7
38.2

135
817

4,096
10 425

16.7
44 9

820
1 979

16.4
31 8

2,060 14.7 328 9.0 106 12.1
,
222

.
8.0 71

Other ............................. 20.8
,

7,836 20.5 542
,

7,295

.

20.8
,
703

.

18.5
2,113
3 958

14.4
12 1

546
537

4.4

6 4
133
80

13.1 413 8.0 60

5 =der 60 years, total ............ 259.4 78,665 227.6 5,252 73,413 255.8 8,905 212.9

,

27,256

.

147.4 6,137

.

81.3 1,589

8.4

107.4

457

4,548

4.3

64.6

34

605
Married ...........................
Single

140.0
19 2

44,521 116.8 3,375 41,146 136.6 3,452 118.7 17,148 73.2 3,181 43.2 858 50.6 2 322 28.5 290............................
Widowed

. 5,254 17.0 159 5,094 19.0 797 14.1 2,017 16.2 182 8.4 62 10.2
,
120 8 3 68... ........................

Other
78.8 22,465 73.4 1,286 21,179 78.8 3,702 62.1 6,072 47.3 2,264 24.2 584 38.1 1 680

.
25 2 223............................. 21.4 6,425 20.4 432 5,994 21.4 954 18.0 2,019 10.7 510 5.5 85 8.5

,
426

.
2.6 24

0 under 65 years, total ............ 270.3 78,656 232.4 4,019 74,636 266.3 11,363 213.6 27,293 148.7 7,511 74.5 1,611 109.1 5,901 75.9 981
Married ...........................
Single

132.6
25

38,889 100.8 2,441 36,447 128.8 4,448 103.0 13,709 69.1 3,743 36.9 675 48.1 3 068 31 1 386............................
Widowed

.7
94 9

5,929 24.7 192 5,737 25.7 1,218 22.5 2,177 21.3 648 10.1 130 16.5
,
519

.
13.8 194...........................

Other .............................
.

17.1
26,363

7 475
90.6
16 3

1,207
179

25,156

7 296
94.7 4,818 72.7 7,656 49.2 2,339 21.0 659 38.5 1,680 28.1 341, . , 17.1 879 15.4 3,751 9.1 781 6.5 147 6.0 634 2.9 58

5 under 70 years, total ............ 231.9 70,067 195.4 2,582 67,484 225.6 10,404 176.0 22,555 129.0 5,511 75.4 1 220 92 3 4 292 61 6 89Married ...........................
Single

92.5

23 6
30,237 68.2 1,180 29,057 87.8 3,459 72.2 10,368 51.6 2,278 32.9

,

497

.

33.6

,

7811

.

22 2

7

349............................
Widowed

. 5,471. 19.7 113 5,357 23.6 1,212 15.1 2,066 15.6 428 5.7 75 14.0
,
354

.
12 3 185...........................

Other .............................
102.2
13 6

30,393
3 966

94.3
13 2

1,102
187

29,291
3 9

100.6 5,039 77.7 8,579 53.7 2,374 33.3 589 ~38.1 1,785
.

23.1 316. , . ,77 13.6 694 11.0 1,542 8.1 431 3.5 59 6.6 372 4.0 47
0 -der 75 years, total ............ 192.5 59,243 165.6 2,201 57,042 188.8 9,614 150.8 20,671 107.4 6,210 58.5 1,092 62.6 5,118 58.3 1,200Married ...........................
Single

57.1

17 6
18,163
4

41.2 854 17,309 55.5 2,482 43.4 6,603 30.2 1,801 17.5 297 20.8 1 504 14.4 261............................
Widowed

. ,569 16.6 109 4,460 17.6 830 13.5 1,639 11.1 547 5.6 81 9.9
,
466 8 6 228...........................

Other
111.3 34,609 102.3 1,164 33,445 109.2 5,902 89.8 11,830 62.7 3,730 33.4 687 49.2 3 043

.
33 5 689............................. 6.5 1,902 5.5 74 1,828 6.5 400 4.1 599 3.4 132 2.0 27 2.7

,

105
.

1.8 22
5 -der 80 years , total ............ 142.5 41,388 123.3 1,264 40,124 138.8 7,201 108.9 14,825 87.6 4,424 40.2 704 72 2 3 720 51 0 984
Ma-led ...........................
Single ............................

32.8
14 7

8,278
3 853

23.5
13 4

247

87
8,031
3

30.9 1,495 25.7 2,752 19.4 834 9.6 160

.

14.9

,

674

.

10.3 162
Widowed ...........................

.
90.5

,
27,708

.

82.2 860
,766

26 848
14.6
88 9

906
4 647

11.8
67 9

1,579
9 794

9.7
4

377 4.6 46 8.4 331 7.0 166
Other .............................. 4.5 1,549 4.2 70

,
1,479

.
4.4

,
153

.
3.5

,
700

56.
2 1

3,060
153

24.9
1 1

472 47.0 2,588 32.3 643

) under 85 years , total ............ 94.1 28,976 81.1 751 28,225 92.1 4,922 72.0 11 174

.

55 1 2 812

.

24 8

26

461

1.9

45 4

127 1:4 13

Married ........................... 13.0 3,932 9.1 109 3,823 12.4 693 9.1

,

1 475

.

47

,

363

.

3 3 51

. 2,352 29.2 573

Single ............................
Widowed...........................

11.4
66 7

3,057
20 627

9.9
59 3

35
497

3,022
20 130

11.1 616 9.3
,

1,376
.

8.1 270
.

4.0 49
5.9
7.0

312
221

3.7
5.5

75
106

Other.............................
.

3 0
,

1 360
.

2 8 110
,

1 250
65.6 3,437 51.1 7,859 38.0 2,032 16.8 342 31.3 1,690 19.3 380. , . , 3.0 176 2.5 462 1.6 147 0.7 19 1.2 129 0.7 125 years or mom, total ............. 69.2 24,643 60.8 566 24,076 67.3 3,269 53.0 10,044 39.9 2,636 17.9 329 33 1 2 309 19 6 388

Married ...........................
Single

4.3
9

1,296
3

3.1 39 1,257 4.1 202 3.0 445 2.0 127 0.8 14

.

1.7

,

114

.

0 9 24............................
Widowed ...........................

.7
53.5

'1~9
19,668

8.5
47.6

36
483

3,102
19 185

9.5
52 0

478
2 517

8.0
40 7

1,550

7 828
6.6 343 3.2 50 5.5 293

.
3.8 78

Other.. ........................... 1.7 540 1.6 8
,
532

.
1 7

,
72

.
1 3

, 30.3 2,100 13.4 244 25.2 1,857 14.6 280
. . 221 1.0 66 0.5 21 0.7 45 0.3 6,a unknown, total .................. 92.4 29,0" 75.8 1,331 27,713 89.7 4,505 63.1 10,629 49.3 2,943 22.0 359 40.9 2,584 25.5 450

Married ...........................
i

17.2 4,181 12.8 55 4,126 16.5 784 9.8 1,180 7.9 224 4 5 49 6 2 51S ngle ............................ 14.2 3,257 10.7 48 3,209 13.8 693 9.3 1,260 8.7 231
.

3 0 30
.

7 0
7

202
4.4 32

Widowed ...........................
Other

52.6 18,053 44.5 1, o6O 16,993 51.3 2,667 36.5 6,233 28.3 2,206
.

12.1 220
.

23 5 1 986
4.9

13 5
60

312............................. 8.4 3,553 7.8 168 3,385 8.1 361 7.5 1 956 4 4 282 2 4 60
.

4
1 .

, . . .2 221 2.7

5

46

6

7

8

8

A

~botnote at end of table.
VI



Table 29.-FEMALE TOP WEALTBHOLDERS WITH NET WORTH OF $100,000 OR MORE, BY AGE AND MARITAL STATUS-Continued

[All figures am estimates based on estate tax return samples-numbers of top wealthholdem am in thomands; all money amounts am in millions of dollars]

Types of assets-Gontinued

...........

Estate tax return statistics g

Bonds-Continued
Life insurance Noncor orate business

I
I

it
Notes and mortgages Real estate

p
Other assets

Age group and marital status
Government-Continued equ y assets

Number of Gross Net I
Other Federal State and local returns estate worth I

Number Amount Number Amount Number Amount Number Amount Number Amount I
Number Amount Number Amount

I

(18) (19). (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) '1 (32) (33) (34) 10

Total ......................... 272.2 23,635 217.0 16,244 891.2 1,883 685.2. 23,967 1,705.0 154,733 296.5 12,738 2,022.9 116,009
1

36,407
I

11,690 11,250
I

Married..................... 78.6 6,547 95.6 6,765 396.7 776 284.6 10,096 795.3 78,534 165.9 8,857 846.4 43,114 1 8,433 2,521 2 374 2

,
Single ...................... 35.2 2,438 19.7 1,651 114.4 208 45.4 942 158.4 10,174 20.5 295 258.4

,
~'19012,825 1731 1 146

Widowed..................... 135.2 12,074 77.2 6,006 314.0 718 301.1 10,393 639.0 55,656 86.9 2,785 770.6
1

47,888 e 22,310

'

7,342 7,108 1
Other....................... 22.0 2,576 24.5 1,822 66.1 181 54.1 2,536 112.3 10,369 23.2 801 147.5 12,282 l 1,474 654 622 1

Under 40 years, total ............... 45.5 5,761 32.6 2,023 90.2 86 80.0 3,243 247.6 24,457 52.5 3,494 299.8

l

30,523 220 117 108 IN

Married ........................... 6.5 262 11.3 402 27.8 27 29.4 802 104.9 9,729 31.1 3,115 96.7 5,250 '1 70 25 22 to
Single ............................ 11.3 1,352 4.9 692 23.0 11 3.2 7 37.8 2,112 9.9 140 86.9 7 178 1 55 20 19 1
Widowed ........................... 24.5 3,588 11.5 641 27.9 3 39.3 1,995 83.6 10,846 .11.5 239 90.0

,
10,920 A

1 74 60 57 '1
Other............................. 3.2 559 4.9 288 11.5 45 8.1 439 21.3 1,770 - - 26.2 7,175 1 21 12 10 1

40 under 50 years, total ............ 22.4 2,259 24.3 1,337 152.5 130 98.7 4,039 235.1 24,192 45.7 2,167 256.0 13,150 1 438 272 249 N

Worried ...........................
Si l

15.6
(1)

540

(1
15.5

1)
913

1
95.2

(1
75

1

58.3
1

1 922
1
1

162.7
1

17 294

.1

36.8

1

1 739

'1

170.5

1

9 455 1 298
'~ 1

97

I

83 1
ong e ............................ ) ( ( ) ) ( ) ( ) ( ( ) ( ( ) ( ( ) 47(

'
15 12 s

Widowed ........................... 3.4 302 2.3 69 22.7 31 20.1 1,060 25.6 1,971 3.4 124 29.4 21347 1 48 is 16 1
Other ............................. 2.3 1,128 5.4 171 14.2 '9 12.2 862 25.3 2,763 5.5 304 27.0 835 1 45 142 1 38

50 under 55 years, total ............ 19.1 1,946 19.1 1,806 118.5 278 76.0 2,767 186.7 20,196 47.6 2,124 221.1

,

10 619 1 689 228

.

197

Married ........................... 7.0 1,544 12.4 1,282 71.4 149 45.6 1,600 125.7 15,449 33.5 1 397 140.4

, 1

1 4387,123 156 132
Single ............................ 5.7 117 1.0 34 9.7 13 4.0 239 10.1 511 0.3 16.4

1
259 j 51 13 12 1

Widowed ........................... 3.7 147 1.7 207 29.4 78 16.7 416 38.5 3,116 10.4 645 43.5 2,350 1 137 35 31 1
Other ............................. 2.7 140 4.0 283 8.o 38 9.7 512 12.4 1,120 3.4 82 20.8 867 1 63 24 22

55 under 60 years , total ............ 35.1 2,326 33.6 1,617 126.5 310 82.6 2,616 215.5 20,448 47.8 1,225 245.7 11,766 f 1,275 372 342

Married ........................... 15.7 1,255 18.1 777 65.4 150 43.8 1,403 119.7 12,393 25.0 870 129.5 5,924 4 687 210 191
Single ................

: ... *"*''*'
2.2 38 0.9 14 11.1 36 4.5 77 12.4 817 2.4 34 18.0 1,293 1' 95 25 24 1

Widowed ........................... 13.6 883 10.7 574 39.7 93 28.4 1,024 65.4 5,344 13.7 M 76.8 3,718 1 390 107 99
Other............................. 3.6 150 3.9 252 10.3 31 5.9 112 18.0 1,894 6.7 73 21.4 831

a
g 103 30 28

60 under 65 years, total ............ 22.6 2,122 27.0 2,798 127.9 318 94.7 3,427 217.5 17,183 31.4 1,260 251.3 10,300 11 2,170 616 579

Married ........................... 8.7 1,237 16.3 1,442 55.9 138 43.1 1,935 108.9 9,273 19.9 792 120.8 4,851 1,064 303 282
Single ............................ 2.0 121 2.9 204 14.5 43 5.7 49 16.2 915 0.4 9 23.7 8 20770 48 45 0
Widowed........................... 8.2 659 6.3 680 50.4 123 39.5 1,160 81.0 6,043 8.2 313 90.6 3 911 762 209

1

197
Other............................. 3.7 105 1.5 472 7.1 14 6.4 283 ll..4 952 2.9 146 16.2

,
668 1.37 56

n
55

1

65 under 70 years, total ............ 27.5 1,867 21.7 1,528 102.0 293 90.1 2,617 182.7 13,931 22.2 856 213.4 1.3,900 '1 3,198 938 698 11
Whrried ........................... 9.3 846 8.5 586 41.2 119 29.8 1,157 74.9 6,013 8.8 469 81.5 6,374

1
1,275 401 384 1

Single ............................ 2.7 73 2.1 95 11.6 40 4.8 71 17.0 1,034 3.4 37 21.3 582 1 326 75 72 1
Widowed ........................... 13.0 816 8.5 654 41.5 113 40.1 1,203 81.5 6,186 8.8 287 97.4 6,613 ' 1,410 409 392 g
Other............................. 2.5 132 2.6 193 7.7 21 5.4 186 9.3 698 1.2 63 2.3.2 331 1 187 53 50 1

70 under 75 years, total ............ 23.5 1,802 21.4 2,117 71.5 203 60.5 2,181 147.2 12,238 16.2 704 178.3 71422 1 4,6751 1,425 1,369

Worried ........................... 6.4 472 6.0 771 19.4 64 16.7 702 45.1 4,172 4.9 225 50.4 2,114 1,386
1

436 415
Single ............................ 2.0 91 2.4 148 9.6 23 3.5 77 12.2 787 1.3 29 16.9 636 1 428 110 107
Widowed ........................... 14.3 1,199 12.4 1,155 40.1 108 38.2 1,352 85.7 6,893 9.0 379 104.8 4,415 2,7041 833 803 1
Other ............................. 0.8 40 0.6 43 2.4 8 2.1 50 4.2 386 1.0 71 6.2 257 157 46 44 1,

75 under 80 years, total ............ 22.0 1,463 14.8 1,2?3 45.5 118 42.6 1,243 101.6 7,382 13.0 369 130.5 5,825 6,286 1,811 1,753 1

Married ........................... 4.3 185 4.1 327 10.3 33 8.3 297 25.3 1,850 3.0 105 28.4 911 1,446 363

1

352 1
Single ............................ 1.6 90 1.4 75 5.1 12 4.6 106 8.7 497 0.4 5 13.6 371 g 649 169 165 ',
Widowed ........................... 15.4 1,109 9.0 836 28.5 66 29.0 M 64.8 4,783 9.1 251 84.6 41285 1 3,993 1,211 1,172

1Other ............................. 0.7 79 0.3 35 1.6 7 0.7 17 2.8 252 0.5 8 3.9 258 198 68 64 1

0 under 85 years, total ............ 19.1 1,106 9.2 671 21.7 78 27.5 807 60.7 4,352 6.2 184 84.5 4 649 6 939 2 191 2 132

Married ........................... 2.2 133 1.7 104 2.3 6 3.6 3.31 9.6 665 0.8 36 11.4

, ,

564 957

,

297

,

269
Single ............................ 1.8 57 1.1 57 3.3 8 2.0. 30 6.9 4GO 0.5 7 10.5 348 1 841 230 227
Widowed ........................... 14.5 838 6.1 472 15.1 60 20.8 605 42.2 3,143 4.7 139 59.7 4,91831353 1 1,560 1,521
Other.......................... ... 0.6 78 0.3 38 1.0 4 1.1 41 2.0 144 0.2 2 2.9

,
384 1 223 104 95

5 years or more, total ............. 15.7 1,325 6.8 594 10.7 44 16.3 390 41.5 4,196 5.3 142 60.0 3,922 ' 9,2135 3,334 3,256 g'
Married ........................... 0.7 46 0.4 41 0.8 3 1.1 28 2.8 209 0.2 9 3.6 273 1 568 175 170 1
Single ............................ 2.4 123 0.9 93 1.9 4 1.6 23 5.0 362 0.5 8 8.4 371 1 298 424 429
Widowed ........................... 12.2 1,125 5.3 451 7.7 36 13.2 331 32.7 3,533 4.5 124 46.4

,
3,199 7,146 2,662

,
2,595

1Other ............................. 0.4 29 0.2 9 0.3 1 0.4 8 1.0 92 0.1 1 1.6 22379 1 73 72 1
ge unknown, total .................. 18.4 1,658 6.4 476 24.0 27 25.9 637 68.7 6,157 8.6 212 82.5

,

3,932 1,280 384
0

365

Married ........................... 2.3 26 1.2 117 6.8 12 4.9 120 15.6 1,488 1.9 99 13.2 274 243 57 56
Single ............................ 2.2 88 1.0 54 4.3 3 3.2 67 10.6 574 1.4 25 13.5 404 195 43 42
Widowed ........................... 12.4 1,408 3.4 266 10.8 8 15.8 425 37.9 3,797 3.6 38 47.4 2,678 727 238 223 1
Other ..... . ..... . ....... 1.5 136 0:8 39 2.1 4 2.0 25 4.6 298, 1.7. 50 8.4 576

11

8

k

'Estimate is not shown separately because of high sampling variability.



Table 30. -TOP WEALTHHOLDERS WITH NET WORTH OF $500,000 OR MORE, BY AGE AND MARITAL STATUS

(All figures am estimates based on estate tax return samples-ambers of top wealthholders am in thousands; all money amounts am in millions of dollars]

Debts and mortgages Types of assets

Cash Corporate stock Bonds
Number

Age group and marital status
of top Total

Net worth
Total Corporate and foreign Government

wealth-
holders

assets
Number Amount

Number Amount Number Amount
Total Federal savings

-berj Amount Number Amount
Number Amunt Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (1:0 (12) (13) (14) (15) (16) (17)

Total ......................... 484.8 675,250 463.3 50,140 625,111 476.6 38,836 446.3 313,393 321.3 65,328 183.2 7,981 272.1 57,347 101.4 2,144

Married ..................... 291.7 403,125 277.8 36,608 366,517 286.4 21,665 276.7 193,521 181.7 33,856 105.8 5,306 148.9 28,550 59.5 951

Single ...................... 46.3 55,376 42.6 3,087 52,289 44.6 3,755 39.8 29,137 33.0 6,354 18.7 572 27.6 5,781 11.0 235

Widowed ..................... 111.3 152,034 10`7.8 5,232 146,803 110.3 9,968 98.3 63,93~ 83.3 19,394 47.2 1,686 74.4 17,709 26.0 880

Other ....................... 35.5 64,715 35.1 5,213 59,502 35.3 3,448 31,5 26,796 23.3 5,724 11.5 417 21.2 5,30`7 4.9 78

Under 40 years, total ............... 83.5 109,172 81.1 4,9,75 104,199 80.2 5,152 72.1 50,118 46.8 11,364 21.9 733 41.5 10,631 10.3 323

Married........................... 27.6 33,253 27.6 2,431 30,822 25.9 1,802 27.6 17,725 10.8 2,748 6.0 371 7.8 2,377 2.4 1

Single ............................ 19.9 22,403 17.5 1,102 21,302 18.3 879 15.0 12,534 11.9 2,417 4.7 32 9.6 2,385 1.6 8

Widowed ........................... 25.7 36,565 25.7 298 36,268 25.7 1,342 20.8 15,289 17.6 5,299 9.6 278 17.6 5,021 4.7 314

Other ............................. 10.3 16,951 10.3 1,144 15,807 10.3 1,129 8.7 4,570 6.5 900 1.6 52 6.5 848 1.6

40 under 50 years, total ............ 60.0 100,333 58.4 11,543 88,789 59.7 3,749 57.5 49,715 34.5 7,541 16.3 1,247 27.7 6,293 9.3 50

Married ........................... 47.2 69,040 46.1 8,596 60,444 46.9 2,602 45.3 34,704 25.1 4,192 11.3 1,068 19.5 3,123 7.8 46

Single ............................ 4.5 7,123 4.5 963 6,160 4.5 651 4.2 3,725 3.6 1,376 1.8 106 3.6 1,270 1.5 4

Widowed ........................... 2.8 4,465 2.3 43 4,421 2.8 128 2.8 2,181 1.7 129 0.6 44 1.7 94 - -

Other ............................. 5.5 19,705 5.5 1,941 17,764 5.5 368 5.2 9,105 4.1 1,844 2.6 29 2.9 1,816 - -

50 under 53 years, total ............ 53.2 63,676 49.6 7,609 56,067 51.7 3,815 51.5 29,075 35.1 5,558 20.7 694 28.7 4,865 1.3.0 92

Married ........................... 40.5 51,848 37.3 6,759 45,089 39.0 2,545 39.5 24,438 25.4 4,496 14.5 516 21.3 3,981 9.3 50

Single ............................ 4.0 3,179 3.9 103 3,076 4.0 340 3.9 1,333 3.5 212 2.7 37 2.5 175 1.7 is

Widowed ........................... 4.5 3,388 4.2 113 3,274 4.5 429 4.2 577 3.5 352 2.5 129 2.2 223 0.8

Other............................. 4.2 5,261 4.2 634 4,628 4.2 501 3.9 2,727 2.7 498 1.0 12 2.7 486 1.2 24

55 under 60 years, total ............ 62.2 82,036 59.1 5,842 76,194 61.6 4,164 58.4 39,148 40.9 5,659 27.0 1,161 33.7 4,498 12.4 162

Married .......................... 47.2 61,571 44.4 4,893 56,678 46.6 2,710 44.0 30,079 29.4 3,561 19.2 877 23.9 2,684 9.3 108

Single ........................... 3.3 4,511 3.0 258 4,253 3.3 339 3.3 2,152 2.5 331 2.1 156 1.8 175 0.8 16

Widowed .......................... 7.2 11,324 7.2 415 10,9'09 7.2 866 6.7 4,932 5.8 1,274 3.5 92 4.9 1,182 1.9 31

Other............................ 4.5 4,630 4.5 276 4,354 4.5 2,49 4.4 1,985 3.2 493 2.2 36 3.1 457 0.4 7

60 under 65 years, total ........... 55.3 76,501 52.2 6,337 70,163 54.9 5,202 52.5 33,288 38.5 7,250 23.4 931 32.4 6,319 13.7 195

Married .......................... 39.6 54,874 37.2 4,995 49,879 39.4 3,421 38.0 23,496 27.3 5, 005 16.1 658 22.7 4,347 9.3 121

Single ........................... 2.8 3,305 2.6 195 3,109 2.8 249 2.6 1,765 2.2 373 1.4 53 1.9 320 1.3 25

Widowed .......................... 9.6 11,950 9.2 777 11,173 9.4 1,029 8.9 4,414 7.0 1,143 4.3 143 6.0 1,000 2.7 40

Other ............................ 3.3 6,372 3.2 370 6,002 3.3 503 3.0 3,613 2.0 729 1.6 77 1.8 652 0.4 9

65 under 70 years , total ........... 48.0 72,140 46.3 5,524 66,617 47.5 4,241 44.7 31,437 34.5 6,784 21.9 1,087 28.8 5,697 11.6 287

Married .......................... 32.4 51,421 31.0 4,422 47,000 32.1 2,892 30.5 23,752 23.2 4,530 14.4 722 19.3 3,608 7.7 177

Single ........................... 2.5 3,209 2.3 76 3,133 2.5 21Z 2.3 1,454 1.9 263 1.3 47 1.6 216 0.9 38

Widowed .......................... 11.1 14,213 11.0 588 13,625 11.0 935 10.2 4,896 8.0 1,521 5.2 200 6.7 1,321 2.8 64

Other ............................ 2.0 3,297 2.0 438 2,859 1.9 202 1.7 1,335 1.4 470 1.0 U8 1.2 352 0.2 8

70 under 75 years, total ........... 41.2 57,442 39.3 3,338 54,104 40.9 4,313 38.1 27,460 30.7 6,769 19.2 772 25.6 5,996 9.9 383

Married .......................... 24.3 35,723 23.1 2,446 33,277 24.2 2,444 22.7 17,825 17.4 3,824 11.1 529 14.3 3,295 5.6 179

Single ........................... 2.4 2,598 2.3 121 2,477 2.4 281 2.3 1,138 1.9 358 1.4 40 1.6 318 0.9 51

Widowed .......................... 13.1 17,410 12.6 684 16,726 12.9 1,443 12.0 7,786 10.4 2,428 6.2 185 8.8 2,242 3.0 143

Other ............................ 1.4 1,711 1.3 87 1,624 1.4 145 1.1 711 1.0 159 0.5 18 0.9 141 0.4 10

75 under 80 years, total ........... 27.7 38,688 26.5 1,783 36,904 27.2 2,736 24.8 18,237 20.7 5,158 11.8 432 16.2 4,728 7.4 251

Married .......................... 13.4 19,6% 12.8 998 18,698 13.2 1,340 12.1 9,561 9.7 2,788 5.6 213 8.3 2,576 3.6 125

Single ........................... 1.8 2,302 1.7 64 2,238 1.8 212 1.7 1,198 1.4 215 0.9 18 1.2 197 0.5 26

Widowed .......................... 11.5 15,570 11.1 662 14,908 11.2 1,129 10.2 6,673 8.9 2,032 5.0 193 8.1 1,839 3.1 96

Other ............. I .............. 1.0 1,120 0.9 59 1,060 1.0 55 0.8 605 0.7 123 0.3 8 0.6 116 0.2 4

60 under 85 years , total ........... 18.6 24,731 17.7 963 23,767 18.4 1,862 16.4 11,790 14.0 2,921 7.7 268 12.1 2,652 4.8 161

Married .......................... 6.9 9,216 6.4 417 8,798 6.8 680 6.0 4,497 4.9 1,103 2.8 114 4.2 989 1.6 56

Single ........................... 1.6 1,843 1.5 37 1,807 1.6 184 1.4 1,016 1.3 173 0.7 17 1.0 156 0.6 25
Widowed .......................... 9.3 12,455 9.0 390 12,065 9.2 906 8.3 5,895 7.2 1,506 4.0 129 6.4 1,376 2.4 76
Other ............................ 0.8 1,217 0.8 119 1,097 0.8 92 0.7 382 0.6 139 0.2 8 0.5 131 0.2 4

85 years or mom , total ............ 14.8 22,687 13.9 651 22,036 14.6 1,550 12.8 10,655 11.2 2,887 6.2 259 10.1 2,628 3.8 123

Married .......................... 3.4 5,490 3.2 168 5,322 3.4 395 3.0 2,526 2.6 681 1.5 99 2.3 582 0.9 34

Single ........................... 1.7 2,557 1.6 48 2,509 1.7 174 1.5 1,500 1.4 301 0.9 26 1.2 275 0.6 17

Widowed .......................... 9.3 14,174 8.8 428 13,746 9.1 939 8.0 6,429 6.9 1,851 3.6 123 6.3 1,728 2.2 66

Other ............................ 0.4 466 0.3 7 459 0.4 42 0.3 200 0.3 54 0.2 11 0.3 43 0.1 6

Age unknown, total ................. 20.3 27,842 19:4 1,574 26,269 19.7 2,052 17.4 12,470 14.7 3,439 7.3 399 13.2 3,041 5.2 116

Married .......................... 9.3 10,992 8.9 483 10,509 8.9 834 8.0 4,918 6.1 928 3.3 140 5.1 788 2.1 53

Single ........................... 1.7 2,346 1.6 120 2,227 1.7 2.35 1.6 1,321 1.5 335 0.9 42 1.5 294 0.6 8

Widowed .......................... 7.2 10,518 6.8 833 9,685 7.1 821 6.1 4,668 6.2 1,861 2.7 169 5.8 1,692 2.3 49

Other ............................ 2.1 3,986 2.1 138 3,848 2.0 162 1.7 1,563 0.9 315 0.4 48 0.8 267 0.2 6



Table 30.-TOP WFALTHHOLDERS WITH NET WORTH OF $500,000 OR MORE, BY AGE AND MARITAL STATUS-Continued

(All figures am estimtes based On estate tax return samples-n=bers Of top wealthholders am in thousands; all mney ~uats am In udllioaa of dollars)

Type of assets-Owtinued
V..........

.

. ..........

1 Estate
tax

return statistics

Bonds-Continued Life insurance N Noncorporate business

Age group and narital status Governnent-Continued equity
otes and mortgages Real estate

assets Other assets

N-ber of Gross Net
Other Federal State and local

,
g returns estate worth I

INunber Amunt Nwber Amaunt N=ber Anount N=ber Azount N=ber Amunt I
Nuaber I A-unt N-ber Amunt

(18) (19) (20) (21) (22) (23) (24) (;?5) (26) (27) (28) (29) (30) (31) 1' (32) (33) (34) 1

Total ......................... 126.6 26,722 163.1 28,481 253.8 3,668 227.6 21,551 387.7 99,138 145.6 26,950 471.7 106,388 1 10,016 14,374 13,483
Married ..................... 56.3 10,884 91.4 16,715 190.1 3,003 146.8 15,026 260.2 66,017 112.3 17,214 266.8 52,823 4 5,311 7,692 7,078
Single ...................... 15.9 2,878 17.6 2,668 16.7 112 11.2 849 23.5 5,216 8.0 621 42.5 332 ' 7559 985 951
Widowed ..................... 44.3 10,070 38.6 6,759 33.1 375 49.4 3,283 80.2 21,171 17.4 2,936 108.1

,
30,969 1 3,557 4,981 4,788 1

Other ....................... 10.1 2,890 15.5 2,339 13.9 178 20.2 2,393 23.8 6,734 7.9 6,179 34.3 13,264 1 393 716 666 1

Under 40 years, total ............... 29.6 5,553 20.7 4,754 22.6 79 28.7 2,035 49.4 13,219 15.6 3,510 78.8

,

23,698 1 67 114

,

105 1I
Married ........................... 2.4 361 4.7 2,014 12.5 43 8.6 770 26.1 5,237 10.9 2,013 27.6 21916 1 24a 31 28 1I
Single ............................ 8.8 1,343 6.3 1,034 5.6 6 1.6 4 3.2 563 2.4 88 17.5 5,912 a 15 16 15 1
Widowed ........................... 15.2 3,290 4.8 1,418 3.1 1 10.5 651 16.1 6,319 1.6 197 24.1 l

7,469 j 20 53 50 1'
Other ............................. 3.2 559 4.9 288 2.4 29 8.0 610 4.0 1,100 0.7 1,212 9.6 71401 1 8 14 12

140 under 50 years , total ............ 9.3 3,031 17.9 3,212 35.3 296, 33.8 4,903 55.9 13,873 25.0 6,483 59.7

1

13,774 1 155 402
0

360 1
Married ........................... 5.7 933 11.7 2,144 30.1 276 26.6 3,323 45.1 11,139 21.3 2,490 46t9 10,315 125 200

,

166 1
Single ............................ 1.2 716 2.1 550 1.8 15 1.8 259 3.6 984 1.6 53 4.5 60 12 19 16 'Widowed ........................... 0.6 15 1.7 69 1.7 2.3 82 2.3 546 0.6 4 2.8 1,395

1
5 8 8 1

Other ............................. 1.8 1,367 2.4 449 1.7 5 3.1 1,239 4.9 1,204 1.5 3,936 5.5 2,004 o 13 175 170 l
50 under 55 yearn , total ............ 8.7 2,159 15.4 2,612 32.4 341 27.7 2,347 46.5 12,637 22.5 2,994 51.9

t
6 909 1 238 293

l

249
Married ........................... 7.2 1,940 10.9 1,991 26.6 281 21.6 1,930 35.8 10,350 17.3 2 232 39.5

, 1

5 575 1 189 247 207
Single ............................ 0.7 49 1.5 108 1.8 10 2.4 227 4.0 634 0.8

,
174 3.7

,
250 1 17 14 13 1

Widowed ........................... 0.3 48 1.3 174 2.0 17 2.5 168 3.5 821 2.2 335 4.5 689 1 15 11 11
Other ............................. 0.5 122 1.7 339 2.0 33 1.8 22 3.2 832 2.2 253 4.2 395 1 17 21 18

55 under 60 yearn, total ............ 13.1 2,228 22.8 2,109 41.2 611 34.3 3,243 54.6 14,642 22.9 4,172 61.1 44010 399 1 621 555
?&rried ........................... 9.4 1,377 15.3 1,199 33.2 494 26.4 2,591 42.3 1.0,905 19.2 3,963 46.5

, ,

7 269 1 355 492 436
Single ............................ 0.1 4 1.6 156 1.8 29 0.7 91 2.8 947 0.8 38 3.0

,
584 '1 22 33 30

Widowed ........................... 2.4 676 3.4 475 2.6 40 3.9 418 5.6 1,560 1.9 90 7.2 2 145 1 36 65 61
Other ............................. 1.2 171 2.5 279 3.6 48 3.3 143 3.9 1,230 1.0 81 4.4

, 1
401 g 27 31 28

60 under 65 yeare , total ............ 12.7 2,461 20.5 3,663 34.0 541 26.9 2,455 48.7 12,075 18.4 4,289 54.6 11,400 713 978 871
Married ........................... 8.6 1,780 14.6 2,446 26.2 475 20.3 2,006 36.0 8,923 14.6 2,640 39.1 8,907 556 758 670 1'
Single ............................ 0.8 168 1.1 127 1.8 11 1.0 75 1.9 377 0.5 120 2.7 335 1 34 42 39 1Widowed .......................... 2.4 394 3.5 566 4.4 36 4.4 250 8.2 1,900 2.5 1,379 9 6 798 1 871 115 105 1Other ............................ 0.9 119 1.3 524 1.6 19 1.2 124 2.6 875 0.8 150 3:2

,
360 go 36 63 57 1

65 under 70 years, total ........... 11.7 2,298 17.9 3,111 29.2 630 24.0 2,340 40.7 10,528 15.2 1,942 47.2 14,238 1,044 1,512 1,367 '1
Khrried .......................... 7.6 1,531 11.9 2,099 23.4 560 17.1 1,810 28.6 7,871 11.9 1,537 31.7 8,470 1 786 71,17 1,055 1Single ........................... 0.6 32 1.2 147 1.0 9 0.7 25 1.8 326 0.5 31 2.5 889 1 47 62 60 1Widowed .......................... 3.0 611 3.9 645 3.9 48 5.3 359 8.8 1,660 2.1 226 11.0

,
4,569 g 172 208 197

Other ............................ 0.5 124 0.9 220 0.9 1-3 0.9 146 1.5 671 0.7 148 2.0 310 1 39 65 55
70 under 75 years , total ........... 11.6 2,189 16.0 3,424 22.7 494 19.9 1,940 32.8 7,741 10.9 1,450 40.1 7,Z76 1 1,4601 2,040 1,906
Married .........1 ................. 6.2 1,048 8.9 2,068 16.7 403 12.5 1,.323 20.0 4,862 8.0 968 23.7 4,074 1 971 1,4 25 1,31 8Single ........................... 0.8 130 0.9 137 0.9 13 1.1 60 1.6 407 0.4 69 2.3 273 1 81 86 82Widowed .......................... 4.1 948 5.7 1,151 4.6 69 5.7 318 10.2 2,146 2.1 323 12.8 2,697 l' 362 470 450 1Other ............................ 0.5 63 0.5 68 0.5 9 0.6 39 1.0 326 0.4 90 1.3 232 9 46 59 56 1

75 under 80 years, total ........... 9.3 2,178 11.6 2,298 14.2 306 1-1.9 1,051 20.9 4,598 5.5 09 26.9 1,6415,927
1

2,285

,

2 168
Kbrried .......................... 4.1 1,134 5.7 1,317 9.3 243 5.9 617 10.7 2,334 3.6 500 13.0

1
90421314 1 1 325

,

1 249Single ........................... 0.6 77 0.7 94 0.8 6 0.6 40 1.2 258 0.3 19 1.7
,

355 101
,
129

,
126 '1Widowed .......................... 4.3 896 4.9 846 3.7 47 5.1 :381 8.3 1,878 1.5 150 11.3 3,081 11 583 773 738 1Other ........ ; ................... 0.3 71 0.3 41 0.4 10 0.3 13 0.7 128 0.1 10 0.9 177 53 58

,
55

80 under 85 years, total ........... 6.9 1,2,48 7.2 1,243 7.8 193 7.4 507 12.9 2,652 2.9 282 18.0 4 521 1 740 2 359 2612
Married .......................... 2.3 404 2.6 529 4.4 124 3.0 248 5.3 1,160 1.4 120 6.6

, ,

1 283 723

,

990

,

942
Single ........................... 0.5 56 0.6 75 0.4 6 0.4 25 1.0 241 0.3 19 1.5

,
178 146 171 167 1Widowed.......................... 3.8 712 3.7 588 2.7 56 3.7 209 6.1 1,143 1.1 108 9.1 2,632 800 11092 11056 1Other............................ 0.3 76 0.3 51 0.3 7 0.3 25 0.5 108 0.1 35 0.8 428 71 106 96 '1

85 years or wre, total ............. 7.1 1,522 5.2 983 5.0 117 5.0 296 9.6 2,779 1.7 168 14.2 4,235 2,260 3,406 3,303 1'
Married ........................... 1.4 265 1.3 282 2.1 56 1.4 104 2.5 637 0.5 32 3.3 1,060 559 900 870 '1Single ............................ 0.9 119 0.6 140 0.3 8 0.5 16 1.1 248 0.2 8 1.6 301 1 258 383 375 1Widowed ........................... 4.6 1,113 3.2 549 2.5 51 3.0 162 5.8 1,822 1.0 122 8.9 2,798 1 1 366

'
2,053 1,989 11Other ............................. 0.2 25 0.1 12 0.1 2 0.1 14 0.2 72 6 0.4 76 a 57 70 69 0

Age unfmown, total .................. 6.4 1,654 7.9 1,071 9.3 61 8.4 432 15.8 4,396 4.7 981 19.3 4, CIO 1 255 362 339 1
Married........................... 1.3 ill 3.8 625 6.7 49 4.1 305 7.9 2,599 3.5 718 8.9 640 1 117 145 137
Single ............................ 0.9 186 1.1 100 0.4 1 0.6 26 1.4 232 0.2 1 1.5 196 22 31 29
Widowed ....................... 1: 1 1,161 2.4 277 1.8 9 3.2 84 5.2 1,375 0.8 4 6.9 1,696 90 134 123
Other .........................

6
191 0.6, 69 0.4 2 0.5 1 17 1.3 1 190, 0.21 258 2.01 1,478 1 26 6. .. . .. 52.1

... .. .
50

.. ..... .

kt~
00



Table 31. -ALL TOP WFALTHHOLDERS, BY SIZE OF GROSS ESTATE

(All figures are estimates based on estate tax return samples-nmbers of top wealthholders are in thousands; all money amounts are in millions of dollars)

Debts and mortgages Types of assets

Number Cash Corporate stock Bonds

Size of gross estate
of top
wealth-

Total
assets

Number Amount
Net worth Total Corporate and foreign Goverment

holders
Nmber Amount Number Amount

Number Amount Number Amount
Total Federal savings

Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17)

Total ......................... 12,815.2 2,151,946 10,883.4 300,064 1,851,884 12,153.7 278,390 8,586.4 629,402 4,836.0 124,206 1,838.4 27,682 3,816.5 96,526 3, 0`70. 7 22,703

$60,000 under $70,000 ............... 1,338.1 73

,

754 1, O(Y7.6 5,685 67,868 1,247.4 17,337 752.3 13,450 414.9 2,428 107.6 759 343.3 1,669 307.2 1 440
$70,000 under $80,000 ............... 1,415.6 84,921 1,105.7 9,391 75,530 1,279.9 20,009 762.8 91955 436.8 2,951 112.5 663 362.2 2,289 339.6

,
1 727$80,000 -der $90,000 ............... 1,128.9 77,050 857.3 6,931 68,119 1,062.2 15,918 637.0 9,899 386.0 2,990 93.1 804 326.2 2,186 293.9

,
1 571~90,000 -der $100,000 .............. 1,055.5 80,941 868.0 10,379 70,562 996.5 16,643 637.1 10,753 380.1 3,465 122.2 1,038 M .3 2,427 267.2

,
1 563100,000 -der $125,000 ............. 2,205.2 191,114 1,871.6 25,990 165,124 2,105.7 36,790 1,408.2 30,808 836.4 6,268 262.0 1,967 661.7 4,301 602.0
,

3,396

$125,000 wider $150,000 ............. 1,430.9 151,615 1,277.9 24,209 127,406 1,352.6 24,733 976.6 24,592 500.7 4,925 160.2 1,525 412.4 3 401 352.4 2 308
$150,000 under $200,000 ............. 1,538.6 213,775 1,356.6 34,530 179,245 1,480.3 31,966 1,140.1 47,393 582.9 7,641 256.2 2,678 421.8

,
4,962 343.1

,
2 697

$200,000 wider $250,000 ............. 809.2 146,315 734.2 24,205 122,110 777.1 23,479 635.3 31,455 302.0 6,224 135.7 2,268 222.2 3,936 165.2
,

1 853$250,000 -der $300,000 ............. 483.5 112, 515 456.3 29,991 82,524 471.1 16,196 386.8 29,404 230.0 5,949 145.5 2,379 151.2 3,570 105.9
,

1 342
$300,000 wider $500,000 ............. 765.9 256,378 726.9 34,749 221,629 749.0 29,710 662.3 63,791 377.7 13,401 222.5 4,?26 280.2 8,676 170.7

,
2,476

$500,000 wider $1,000,000 ........... 425.4 267,262 407.5 36,595 230,667 417.4 22,105 390.6 109,491 237.7 16,957 139.1 3,682 192.9 13,274 83.8 1 282$11000)000 under $5)000,000 ......... 205.6 367,338 201.0 42,435 324,903 201.8 17,470 185.3 164,222 137.9 36,663 76.1 3,915 3 18.2 32,769 37 7
,
949$5,000,000 or more .................. 12.7 128,969 12.6 12,772 116,198 12.7 4,036 12.2 64,191

I
10.9 14,323 5.9

I
1,256

I

-

10.0 13,067
.

2.0

I

98

6-. —.... . .. ....I
Types of assets-Continued 1 Estate tax return statistics

Bonds-Continued
Life insurance Noncorporate business

Size of gross estate Government-Gontinued
equity

Notes and mortgages Real estate
asset.

Other assets

I umb r of as N t
Other Federal. State and(local returns

t
e ate

e worth

Number Amount Number Amount Number Amount Number Amount Number

Amount

Nwaber I Amount Number Amount

(is) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31 (3 (331 ) 2) ) (34)

Total ......................... 656.1 38,343 488.8 35,481 9,346.4 41,939 3,089.1 86,416 10,681.1 645,341 2,657.5 92, 607 11,601.5 253,647 174,891 38,862 35,120 1

$60,000 -der $70,000 ............... 36.4 170 10.1 60 847.7 1,634 202;11 2,734 1,019.0 28,472 114.7 1,319 1,135.0 6,38011 17,145 1,1.19

1

1,030
$70,000 wider $80,000 ............... 24.5 503 7.3 59 1,019.5 2,340 277.1 3,968 1,085.6 34,515 206.7 3,266 1,234.5 7

,
9151 18,319 1,372

'
1,243

$80,000 wider $90,000 ............... 34.2 512 16.0 103 840.8 2,324 195.2 3,475 938.8 33,629 163.2 1,545 1,002.9 7
,
272'1 15,711 1 333 1 207 '

$90,000 wider $100,000 .............. 45.2 639 15.9 225 793.7 2,191 195.5 3,477 890.8 33,573 184.5 2,761 937.0 8,G1781 13,820 1 311

,

, g
1 182 1

,
$100,000 wider $125,000 ............. 59.9 575 26.6 331 1,680.8 5,949 420.? 6,263 1,916.2 79,463 403.2 7,201 1,982.4 18,3711 27,522 3 CY79 2 742 1

$125,000 -der $150,000 ............. 45.4 713 33.7 379 1,126.1 4,634 314.6 7,639 1,238.8 63,807 290.2 7,130 1,294.4

,

14,154 1 18,402 2,511 2 217 1
,

$150,000 under $200,000 ............. 77.4 1,419 41.4 846 1,168 0 6,054 443.6 9,249 1,289.4 ?9,469 402.4 10,011 1,423.2
1

21 992
,

21,461 3 692 3 270 1
$200,000 under $250)000 ............. 52.9 1,402 41.0 680 613 6 3,85? 235.3 6,339 7C5.2 52,737 266.1 6,850 763.0

1
37415 1 11,676 2:600

,
2 321 1

$250,000 wider $300,000 ............. 46.1 1,507 28.3 721 333.7 2,517 176.3 4,809 412.7 33,515 157.1 6,070 459.0
1

12,054 7,244 1,976 1,739 11
$300,000 under $500,000............. 90.6 3,243 65.0 2,956 535.2 4,797 314.1 12,184 651.3 73,320 246.7 11,848 742.7 27,327 1 12,281 4,666 4

,
229 '1

$500,000 -der $1,000,000........... 77.2 5,190 100.2 6,BC2 267.4 3,303 202.5 10,882 354.1 62,087 145.5 11,768 414.1
1

30 568 1
'

7
'
282 4 949

1
4 518 1

$1,000,000 wider $5,0001000......... 61.0 15,343 ?5.7 16,476 113.3 2,0`72 103.2 12,217 168.2 58,934 70.9 14,353 200.6 388 'g61 3,711 6:765 6,1221 'M
$5,000,000 or more .................. 1 5.3 1 7,127

1
7.6

1
5,843

1
6.7

1 265 1 8.7 1 31178 1 10.9 1 11,8201 6.2 1 8,485 1 12.7 1 22,673
1

317 3,488 3,204 1
1

J
....... .... .. . . ... ....A



Table 32.-TOP WEA.LTHROLDERS WITH NET WORM OF LESS THAN $60,000, BY SIZE OF GROSS ESTATE

(All figures are estimates based on estate tax return samples-nuribers of top wealthholdere are in thousands; all money amounts are in millions of dollars]

Debts and mortgages Types of assets

Number Cash Corporate stock Bonds

Size of gross estate of top
wealth-

Total

assets
Number Amount

Net worth Total. Corporate and foreign Government

holders
Number Amount Number Amount Total Federal savings

Number Amount Number Amount

Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (B) (9) (10) 0.1) (12) (13) (:L4) (15) (16) (17)

Total ......................... 3,787.6. 214,666 3,43.1.2 1.13,171 101,496 3,495.9 19,346 2;123.1 19,961 1,030.0 2,358 192.3 709 905.1 1,649 860.1 1,419

$60,000 -der $70,000............... 715.6 33,150 601.3 5,470 27,680 679.1 5:748 4G4.3 4,838 214.2 863 41.6 317 185.3 547 170.6 478
$70,000 -der $80,000............... 673.7 30,765 585.9 8,187 22,579 594.3 2,837 366.2 2,431 157.7 310 32.1 64 138.2 246 136.5 242
$80,000 -der $90,000............... 451.1 22,040 400.7 6,911 15,129 415.4 1,704 247.3 1,931 139.8 267 15.5 55 127.8 212 126.3 185
$90,000 under $100,000 .............. 367.2 19,132 334.4 7,437 11,695 335.4 1:669 184.7 1,337 103.7 212 16.1 65 96.6 148 89.3 134
$100,000 -der $125,000 ............. 720.9 37,664 675.6 15:296 22,368 673.~ 3,327 399.2 2,870 228.0 284 38.6 96 204.2 188 194.5 172

$125,000 under $150,000 ............. 349.0 19,636 335.9 11,731 7,904 313.4 1,531 201.4 1,071 83.1 128 16.1 19 74.4 110 72.6 106
$l50jOOO under $200)000 ............. 312.7 22,887 283.6 13,997 8,891 300.6 1,337 191.8 1,451 62.0 92 21.4 24 46.2 68 46.2 66
$200,000 =der $250,000 ............. 106.6 9,254 103.1 6,953 2:300 97.0 463 65.4 1,214 28.4 32 5.8 22.6 32 15.0 20
$250,000 under $300,000 ............. 39.6 4:lG9 39.6 17,381 -13,272 37.8 80 25.3 950 0.8 2 - - 0.8 2 o.8 2
$300,000 -der $500,000 ............. 36.6 5,713 36.6 4,931 782 36.4 290 25.9 485 9.2 79 2.6 42 7.8 37 7.5 5
$500,000 or more .................... 14.4 10,317 14.4 14,877 -4,560 13.1 362 11.9 1,381 3.2 89 2.4 28 1.3 62 0.8 7

Types of assets-Continued Estate tax return statistics

Bonds-Continued Life insurance Noncorporate business
I

Si f ss stat equity
Notes and mortgages Real estate a

asset
Other assets

ze o gro e e Government-Gontinued
Number of Gross

Other Federal State and local returns assets
Net worth

Number
I

Amount Number Amount
Number Amount Number Pimount Number Amount Number Amount Number Amount I

11
(18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) 1 (32) (33) (34)

Total ......................... 41.5 169 23.0 61 3,5?1.4 14,500 483.5 5,287 3,233.9 115,253 638.5 13,321 3,516.4
0

24,640
1

1
14,297 1,389 504 1

1
$60,000 under $70,000 ............... 12.9 56 5.4 12 632.0 1,422 64.1 892 579.6 14,799 71.2 806 662.6 3,782 : 4,627 297 223 go
$70,000 under $60,000 ............... 2.8 4 1.0 - 626.9 1,769 105.0 1,189 555.7 16,506 116.7 1,916 626.1 3,807

1
2 861 214 121 0

$80,000 under $90,000 ............... 0.6 4 6.9 22 416.8 1,452 37.1 372 386.7 13,270 67.4 437 415.0 2,607 1
,

1,666 141
,

68
$90,000 under $100,000.............. 9.1 14 - - 3". 9 1,233 45.4 424 323.6 10,997 71.0 952 341.7

1
2,307 1 11161 112

9
47 1

$100,000 -der $125,000 ............. 10.5 16 - - 713. 0 2,983 89.8 458 640.7 21,087 84.1 1,461 668.3 5,19411 1,903 211 701,

$125,000 -der $150,000 ............. 1.8 0.8 3 3".9 1,841 30.7 156 300.4 11,255 55.6 1,571 324.7 2 0811' 872 118 23
$150,000 under $200,000 ............. 0.1 2 - - 299.5 1,943 49.6 384 255.2 12,934 97.0 2,418 286.3

,
2,358 1 740 126 18

$200,000 =der $250,000 ............. 1.8 5.8 11 106.0 863 13.8 199 104-4 4,477 36.5 1,172 103.1 834 1 225 50 3
$250,000 under $300,000 ............. 0.8 M - - 37.8 396 10.9 83 39.3 1,849 15,3 523 37.8

.
226 1 91 25 -39 1

$300,000 =der $500,000 ............. 1.1 23 2.6 9 36.5 404 9.1 103 34.2 3,182 16.4 797 36.4 373 1 76 28 -5 1
$500,000 or more .................... 0.1 50 0.4 4 13.1 194 8.0 1,025 14.1 4,927 7.3 1,268 14.4 1,0`71 1 56 69

1
-25 1





52 Personal Wealth, 1972

Table 33-&LL TOP WFkLTHHDLDERS, BY STATE OF RESIDENCE--Continued

(All figures am estimates based on estate tax return samples--numbers of top wealthholders are in thounands; all money amounts are in millions of dollars I

Types of assets

Cash Corporate stock Bonds Life insurance equity Notes and mortgages

State of residence

Number Amount Number Amount Number Amount Number Amount Number Amount

(10) (11) (12) (13) (14) (15) (16) (17) (is) (19)

Total ............................. 12,153.7 2-18,390 8,586.4 629,402 4,836.0 124,206 9,346.4 41,939 3,089.1 86,416

Alabama ................................. 122.7 2,218 92.6 5,807 62.6 SOB 97. 9 578 29.7 826
Alaska .................................. 8.3 109

(1

)

(1)
7.5 55

(1)
(1)

Arizona ................................. 86.5 1,447 63.7 5,785 30.9 967 58.2 280 33.2 765
Arkansas ................................. 52.1 1,709 36.8 2,137 15.9 457 38.1 223 15.9 522
California. ............................. 1,181.9 29,829 847.3 71,806 379.9 13,109 810.1 2,549 402.5 12,133

Colo-do ................................ 172.9 2,858 136.3 6,652 35.7 798 134.0 618 37.7 1,826
C onnecticut ............................. 256.8 5,923 210.2 21,915 112.9 2,713 174.2 1,029 62.4 1,167

Del am ................................
42.3 800 28.8 1,293 20.1 227 25.0 1.12 14.7 58

Flo id.................................. 538.6 12,841 379.3 45,309 190.3 9,136 389.9 1,822 142.9 6,884
Georgia.. ............................... 207.7 4,116 135.1 10,757 55.2 1,335 169.6 998 52.4 1,765

Hawaii .................................. 52.7 760 42.0 1,858 14.0 301 47.1 204 8.5 423
Idaho ................................... 67.6 1,075 40.1 1,683 7.0 118 38.4 71 26.0 643
Illinois ................................ 815.7 20,515 591.0 32,988 335.3 8,508 634.9 2,581 160.3 5,014
Indi.................................. 332.3 6,688 209.7 10,500 96.7 1,746 267.0 1,122 73.7 1,669
Iowa .................................... 288.1 5,024 181.9 5,722 126.9 2,221 224.5 670 113.0 2,938

Kansas .................................. 164.7 3,692 103.1 7,942 46.1 1,950 120.3 525 41.3 665
Kentucky ................................ 133.6 3,143 96.0 6,519 46.3 2, 1.11 92.9 476 Z7.8 964
Louisiana ............................... 124.2 2,755 91.8 7,406 43.0 1,508 83.8 314 32.5 621me

ine ................................... 72.0 1,859 53.5 3,725 28.4 745 51.2 250 27.2 457
Maryland (includes D. C.) ............... 195.1 5,422 150.6 14,387 101.2 2,997 152.6 899 48.6 1,727

Massachusetts ........................... 331.5 10,394 236.1 17,355 140.7 3 105 227.2 1,289 47.4 1,195
Michigan ................................ 362.3 9,000 287.0 18,787 159.2 2:747 317.7 1,494 127.8 31481
Minne.ot ................................ 322.7 6,465 200.2 SoOO1 119.9 1

,
857 268.7 957 91.9 3,696

Mississippi ............................. 91.8 2,049 74.1 2,784 45.0 800 62.3 311 35.4 712
Missouri ................................ 201.5 4,436 140.6 13,169 108.7 3,337 163.2 848 53.1 1,425

Uont,ana ................................. 76,1 1,587 52.9 1,826 21.1 .348 53.6 218 20.0 553
Nebraska ................................ 165.2 2,386 88.2 2,443 60.0 902 130.8 470 40.6 1,274
Ne~ada. ................................. 17.0 437 13.7 1,212 5.9 183 9.4 48 9.0 388
New Hampshire ........................... 40.0 1,310 31.8 2,470 20.5 212 30.6 98 6.6 100
New Jersey .............................. 560.4 12,940 432.7 .34,694 299.3 9,758 477.2 2,292 88.9 2,506

New Mexico .............................. 50.7 583 34.4 2,762 13.6 188 44.9 175 12.5 282
New York................................ 1,458.6 38,666 1,034.7 80,509 639.8 17,504 1,165.3 5,568 226.3 5,191
North Carolina .......................... 238.1 4,717 158.5 10,718 67.8 1,524 179.6 90`7 73.5 1,569

North
Dakota ............................ 65.5 1,265 44.2 697 30.9 321 58.6 202 17.4 283

Ohio .................................... 617.2 15,238 448.6 40,882 260.9 5,821 491.6 2,396 157.5 3,243

Oklah................................. 145.1 2,517 79.0 4,273 40.7 694 116.6 485 33.4 938
Oregon. ................................. 89.4 1,871 59.6 4,479 31.3 755 62.3 304 44.7 1,501
Pennsylvania ............................ 549.9 12,430 436.2 33,785 298.1 61806 425.3 2,122 84.8 1,718
Rhode Island ............................ 45.3 1,057 35.3 1,903 24.9 333 38.0 209 7.1 1-28
South Carolina .......................... 105.5 1,858 51.7 3,392 40.7 878 98.5 419 36.6 70`7

South Dakota ............................ 39.8 967 28.7 933 15.3 373 29.5 122 11.8 255
Tennessee ............................... 201.0 3,822 117.0 6,062 83.3 1,204 160.6 877 55.0 993
Texa.................................... 552.5 11,135 404.1 29,560 155.7 5,035 423.2 1,477 169;5 6,316
Utah .................................... 27.2 463 16.8 995 5.1 148 20.2 132 6.5 345
Vermont ................................. 26.5 443 17.7 888 12.6 108 21.6 124 3.7 106

Virginia ................................ 232.1 4,428 130.1 12,111 97. 6 2,453 186.1 1,086 68.0 1,944
Washington.............................. 193.1 4,795 134.4 7,697 85.8 1,541 113.9 345 84.1 1,915
West Vi~gimia .......... 51.4 1,413 29.8 2,674 37.2 732 28.3 183 10.5 188
Wis..nsi............... 359.3 6,193 247.0 13,680 162.4 2,469 301.5 1,265 84.8 1,801
Wyoming ................................. 10.7 298 10.1 1,088 4.9 115 9.1 50 3.7 353
Other areas .............................

1
20.5

1
423 15.9

1
1,054

1
6.1

1
172

1
13.7

1
86

1
5.0

1
124
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Table 33-ALL TOP WFALTHROLDERS, BY STATE OF RESIDENCE--.Continued

(All figures are estinstes based on estate tax return samples--numbers of top wealthholders are in thousands; all mney ~unts are in millions of dollars)

Types of assets--Continued I Estate 7:777-tat-istics

Real estate Noncorporate business
Other assetsassets

State of residence
: Number of Gross

returns estate Net worth
Number A~ount Number Amunt Nuber Amount

(20~ (22) (23) (24) (25) (26) (27) (28)

Total .......................................... 10,681.1 645,341 2,657.5 92, 60`7 11,601.5 253,647
1

174,881 38,862 35,120

Alab ...............................................
Alaska

109.9 7,326 28.4 1,899 119.3 1,854 1,226 292 257....................................
Ari.ona

6.7
69

8.3 98 72 16 12...................................
Arkan a

71.4 4,843 16.8 538 85.6 2,980 1,403 291 219s
50.4 3,100 19.4 603 52.8 846 1, ON 181 161

.................................... 1,051.4 72,379 268.8 11,612 .1,162.3 28, 982 17,271 4,109 3,729

Colorado ..............................................
134.1 7,891 30.6 660 6157 4,053 2,063 449 397Connecticut ...........................................
222.1 13,660 37.0 1,077

.
249 1 10,318 3,451 903 827Delaware ................................

*' ' * *
39.7 2 3.11

,
10 2 126

.
40 5 2

,
340 534 109 102Florid ................................. :::: . ::::: .

G
476.7 34 232

.
91.5 5,697

.
521

*

4 15 038 9,218 2,524 2,321eorgia ...............................................
182.5 16,237 56 7 2,215 205 9 61663 2 220 614 544. . ,

Hawaii ................................................
46.0 3,179 11 2 219

51 9 922 511 121 1041Idaho .................................................
Ill 58.2 2,693

.
17.0 625 65:9 628 563 98 891imi ..............................................

683.3 41,177 128.1 3,542 702 0 17 91
'

6 12,973 2,854 2,6241Indiana ...............................................
Iowa

310.1 15,350 91.7 1 726

'
329:3 614

1
57

1
4 468 833 7531..................................................

285.3 16,531 126.4, 31232 272.1 5:3652 333
1 813 742

1

K as ................................................
157.0 11,093 80.2 2 729 153.5 2,711 3,064 538

I
4961Kent ky ..............................................

an 120.5 6,681 38.1 1 809
128 1

,
2
,
897 2 066 452 3931BLoui inns. .............................................

111.8 7,550 41 2 904
.

120.8

,
1 971 1 532 330 2901Maine .................................................

62.3 2,990 14 8
*

769 69 6 11164 1,135 221 2021
Maryland (includes D. C.) ............................. 155.3 12,428

33 5 1,269
.

191.8 4,446 3,240 822 7421

Massachusetts ......................................... 285.2 14,142 34.1 1,167 320 0 13

'

700 4,815 1,217

1
1,1031Michigan..............................................

317.9 19,286 87.0 2,199 *360 0 81258 4 724

,
1,196 1 095,Minnesota .............................................

307.8 13,200 64.6 2,303
.

260 8 4,377 j 4 1322 712
,
6491Mississippi ...........................................

86.2 5
,
673 22.3 837

.
90 7 970 1 845 198 1681Missouri .............................................. 170.3 10

,

609 54.4 1,760
.

195.0 4,979 3,822 924 846

mont~ ...............................................
66.1 4,271 22 8 1,376 67 6 892 977 182 1651Nebraska ..............................................

Nevada
154.4 10,548

.
87.7 4,513

.
171.3 1,719 2,729 460 4171................................................

New H~m shi
16.3 1,764 4.3 216 16.4 287 335 116 1061p re ........... .............................
28.1 1,894 5.3 173 37.7 1,454 6B5 155 1461New Jersey ............................................

496.6 28,027 61.2 2,053 544.7 8,307 7,783 1,703 1,540

New Mexico ............................................
48.9 2,325

17.5 558 50 5 714 11 454 117 03
1

New York ..............................................
1,203.4 57,669

158.4 ("059
.

1 310.2 25,421 19,765 4,489 4, 050North Carolina ........................................
214.1 14,280 63.6 1,659

,
223 6 2,362 1 2,986 656 5831North Dakota ...........................................

86.4 5,228
39.2 966

.
87.5 1,016 1 1,010 139 1221Ohio ..................................................

551.7 27,661 109.5 3,145 609.4 16,686 8,648 1,920 1,747'l

klahom ..............................................
132.6 8,421

44.2 1,319 131 5 1 787 2,140

,

394 351
1

,eg .................................................
83.2 5,154

29.8 701
.

89 7 2 2271 1,929 393 355P nnsylvania ..........................................
T

444.8 22,730 85.1 1,993
.

520 7 U, 021 8,236 11960 1,794de Island ..........................................
43

1

2, 018
6 0 82

.
43 2 994 687 154 140

South Carolina ........................................
110: 7 8,029

.
27 7 617

.
110 0 1,224

1
1,362 283 248. .

outh Dukot...........................................
38.5 2,126

16.9 916 35.1 463 980 145 13Uennessee .............................................
159.9 9,468

61.1 1
,
309 178.9 3 700 2,180 536 4761axes .................................................

508.5 46,372
228.8 9 973 552.8

:

9 532 6,978 1,
643

1,4391

ah
..................................................

t
25.2 1,638

8.0 522 24 1
'

412 504 89 791
er~ont ...............................................

13.4 792
9.8 137 25 4 3.34 402 go 711

i~gini...............................................
ashington............

203.8 14,010 34.3 1,093 234 1 3 624 3 385 761

1

677
1

................................
est Virginia .........................................

153.4
48 6

7,694 33.1

10 5
613 185:9

: ,
2 448 2 446 443 4111

isconsin .............................
. 1,972 . 241 50.2 505 872 201 186

:
................

yoming
........... . ...

325.9 L3,507 76.5 1,968 358.9 8,337 4,962 872 786
. . . .. .......... ..............the, a a.

12.2 1,679 6.5 722 14.2 244 267 77 166. . . . .. . .
9.1 786 2.2 82 13.5 996 280 75 681

O
O

R

S

v
W
W
W

W
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For most applications of the estate multiplier technique,
the mortality experience of individuals with relatively high
life insurance holdings has been used as an indication of the
relationship between social class and morality. A historical
discussion of the use of insurance in the estate multiplier
technique (prior to that for 1972) is presented on pages 72
and 73 of the 1969 Personal Wealth report.

Mortality of Top Weathholders in 1972
The mortality rates assumed to approximate the experience

of male top wealthholders were those provided by the Metro-
politan Life Insurance Company. For female top wealth-
holders, the differences by age between male insurance
holders and all white males were applied to mortality rates
for all white females. The adjusted rates, inverted, were used
as the estate multipliers in producing the current estimates.
This procedure was followed for three sets of policyholder
mortality rates, from which a selection was made based on
the age, sex, and size of insurance of the estate tax return
decedents. (See Appendix B.)

Adopting this method for devising the estate multipliers

was equivalent to assuming that Metropolitan Life's policy-
holders constituted a random sample of top wealthholders,
or at least a sample taken from a Population which had the
same relative advantage with respect to mortality that was
expected of top wealthholders. In examining this assumption,
several questions were raised: (1) Did the choice of in-
surance as an index of wealth create a "health" bias? (2)
Did the fact that the Metropolitan Life experience based
on-men bias the estimates for women? (3) Were Metropoli-
tan Life policyholders somewhat unique; for example,
geographically?

Perhaps there is an upward bias introduced by using in-
surance as the social class indicator. However, the use of
a selection from three different sets of mortality rates (rang-
in- from moderately favorable to very favorable as compared
to standard white mortality), tended to dampen that bias.
The assiornment of male differentials to average feinale mor-
tality probably resulted in a downward bias in the estimates
for women. Finally, the geographical concentration of Metro-
politan Life's policyholders in the northeastern part of the
U.S. created no real problem, as it more or less duplicated
the concentration of top wealthholders.
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In very general terms, the effect of this "selection" of
multipliers was to give the "Metro-$25,000" weights to in-0
dividuals who were very wealthy and under age 60 (tinder
age 80 for millionaires) ; the "Metro-$5,000" weights to in-
dividuals who were age 60 or more and very wealthy, or who
were Linder aoe 60 and had inoderate wealth; and, the0
"Metro- Standard" weights to those individuals 'Who were
age 60 or n-iore and had moderate wealth. In relation to the
estate tax return decedents, this meant that less than 5 per-
cent were weighted by the 'Metro-$ 25,000" set of multipliers;
almost one-third were weighted by the ."Metro-$5,000" set.;
and almost two-thirds were weighted by the "Metro-
Standard" set.

Top Wealthholders Under 40 Years of Age
Estimates for top -wealthholders under age 40 are subject

to considerable variability for at least two reasons. First, the
estimated number of estate tax returns filed in 1973 for
decedents under age 40 was less than 2 percent. Second, the
experience upon which the mortality rate data were based
for this age group was extremely small. Two of the Metro-
politan Life series, the aforeinentioned "$25,000 or more"
and the "Standard," were based on policies at least 6 years
old; the other series, "$5,000 or more," was based on policies
at least 10 years old. It is unlikely that many decedents in
the age group "Linder 40" had an insurance policy that was
at least 6 or 10 years old.

The Metropolitan Life mortality rate data for the undez
age 4n orrouz, oup was extremely favorable, which when converted
produced large estate multipliers. For an example, in the
"$5,000 or more" series for women under acre 40, the estate
multiplier rose from 1,493 for 1962, to 1,848 for 1969, to
2,421 for 1972. If the mortality rate data for this age group
were not representative of young men and women who were
estate tax return decedents, then the personal wealth esti-
mates for those individuals may be highly overstated.

Top Wealthholders of Unknown Age
The estimated 175 thousand estate tax returns which pro-

vided the basis for these personal wealth estimates included
more than 6 thousand returns (3.7 percent) from which the
ages of decedents at death were not obtainable by the pro-
cedures employed. Except for processing error, the absence
of age information was due to the absence of "date of birth"
on the estate tax return. The obvious fact that some dece-
dents were born before adequate birth records were instituted
in their birthplace raised the hypothesis that decedents of
unknown age were typically older than other decedents.
However, for 1965 a sinall sample of returns without age
information was drawn to test this hypothesis. Indirect evi-
dence available on the tax returns was used, such as the year
in which the decedent's domicile was established, date of
marriage, date of issuance of insurance policies, and age of
surviving children or grandchildren. Also, the Social Security
Administration provided age information for those where
the indirect evidence was not conclusive. The results did not
substantiate the hypothesis.

Because of this, age-unknown decedents were assigned the
overall weighted average estate multipliers of the age-known
decedents for each sex.

Description of the Sample

Data Sources and
Selection of the Sample

The data presented in this report are estimates based on a
stratified sample of Forms 706 filed in 1973, regardless of
the year of death of the decedent. The total sample, selected
before audit, consisted of over 54 thousand returns, about
30 percent of the total returns filed.

The sample was manually selected from returns filed at
the 10 Internal Revenue service centers. Prior to sampling,
the returns were separated into two strata based on the size
of gross estate. Returns with gross estate $300,000 and over
were selected at a 100 percent rate and returns with gross
estate less than $300,000 were selected at a 20 percent rate.
The sample was obtained by designating returns from each
stratum according to the specific sampling rate for that
stratum and using the ending digits of document locator
numbers assigned to the returns shortly after they were filed.
Table F shows the number of returns filed, the number of
returns in the sample, and the prescribed and achieved
sampling rates by sampling strata.

Table F-ESTATE TAX RETURNS FILED IN 1773: NUMBER OF RETURNS IN THE POPULATION AND
IN THE SAMPLE, AND PRESCRIBED AND ACHIEVED SAMPLING RATES

Strat-

Total ..........................

Gross estate under $300,000 ..........

Gross estate $300,000 or mre. .......

Nmber of returns

Population

(1)

180,361

157,226

23,135

Sa.ple

(2)

54,055

30,920

23,135

Sa..pli.g

Prescribed

(3)

.200

1.000

Achieved

(4)

rates

.197

1.000

There is a difference between the total number of estate
tax returns shown in the tables of this report and the number
of returns shown as filed in table F. This slight difference
is due to the exclusion, from the sample selected, of those
returns which were (1) tentative returns, (2) amended re-
turns not associated with the original, (3) returns apparently
filed without reason, with gross estate (at date of death)
less than or equal to $60,000, and (4) returns of nonresident
alien decedents, Forms 706NA.

Method of Estimation

An actual weight, rounded to two decimal places, for each
stratum was calculated by dividing the number of estate
returns filed by the number of returns selected for the sample.
The appropriate sample weight was entered in each tax
return record: 5.08 for records showing a gross estate of
less than $300,000, and 1.00 for records showing a gross
estate $300,000 or more. Multiplying each amount item in
each record by the appropriate weight provided the basic
estimates for estate tax returns filed in 1973. The data were
published in Statistics of Inconze-1972, Estate Tax Returns.
In computing estimates for number of top wealthholders
and their wealth, the estate multipliers, shown in table E,
were also entered in each record. The product of the estate
weight and the estate multiplier provided the weighting
factor used to obtain the personal wealth estimates.
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Lifetime Transfers
Two kinds of transfers were by law included in an estate:

(1) incomplete transfers-property interests given in such
a way that ownership was not actually relinquished - during
life. (2) Outright gifts made within 3 years of death pre-
sumed to be in contemplation of death. (See explanation
of "Other assets," page 8.)

Wealth represented by a transfer which was not completed
during life obviously should be included as belonging to the
decedent. However, the inclusion of outright gifts could
cause an overstatement of the assets of top wealthholders.
In fact, it created the possibility of double-:counting. This
could occur when not only the donor but also the donee
were top wealthholders and both died and had returns filed
for their estates in the same year.

It is likely that this source of overstatement was not a
serious one for if the executor contended that outright trans-
fers made within 3 years of death were not subject to the
estate tax, they were not included in the present estimates.
The inclusion of gifts made in contemplation of death
could, in part, have corrected one of the biases introduced
by using death as the point at which the sample was drawn.
The inclusion of these gifts could be viewed as an adjustment
for the "nonrandom" point (e.g., as an offset to the effect of
the expense of terminal illness).

About 6 percent of the total assets of top wealthholders
was property in the form of lifetime transfers. From a review
of a selection of estate tax returns with such property, it
was determined that most lifetime transfers represented in-
complete transfers reported as revocable trusts. In the
compilation of the basic estate tax return data (from which
the personal wealth estimates were derived), none of the
property in lifetime transfers was allocated to the specific
asset types shown in this report, but was included in
"Other assets." Although the estate tax return did not require
an allocation by asset type of lifetime transfers, Jointly-
owned property, or powers of appointinent, the latter two
were allocated in the statistical editing process.

Pensions and Annuities
In general, only a portion of the cash surrender value of a

pension or annuity was included in the wealth estimates. The
bulk of such interests enjoyed by top wealthholders did not
have to be reported for estate tax purposes. Specifically
excluded were social security benefits and interests payable
only during life, or annuities purchased on or before
March 3, 1931.

Also excluded was the proportion of the cash value which
the employer's contribution bore to the cost of pensions under
qualified plans. (This provision became effective in 1954.)
If the annuity had been entirely paid for by the employer it
was not reported at all.

Annuities received under nonqualified pension plans
(contributions to which were not tax deductible) and con-
tracts purchased directly from life insurance companies
were included at their cash surrender value in the hands of
the surviving beneficiaries. This value was measured in gen-
eral by the age of the survivor(s). Since even in these cases
the fair market value was altered by the occurrence of death,
the amount was considerably smaller than the actual wealth
enjoyed by top wealthholders from this source.

Trusts and Remainder Interests
If the decedent possessed a remainder Interest in a trust or

in another decedent's estate this wealth was included in the
estate tax return. Further, if the decedent had set up a trust
inter vivos and had not relinquished ownership, those assets
were also included.

Although probably not serious, the inclusion of remainder
interests in another decedent's estate created some double
counting of wealth. This occurred when returns for a top
wealthholder and any heirs were both filed during the same
year.

For example, decedent A bequeathed his or her estate to
heir B who died several months later. If the estate , tax
returns for both were filed in the same year, the wealth so
transferred was obviously counted twice.

The only trust wealth enjoyed by top wealthholders and
not included was that represented solely by an income right.
It is quite problematical as to what portion of the total trust
wealth escaped estate taxation in this way. It seen-is likely,
however, that the bulk of trust wealth was included either
( 1 ) as part of the estate of the creator of the trust (because
he or she retained some "string" of ownership over it, or
(2) as a remainder interest in the estate of a beneficiary.

Valuation
As has been said, the estate tax return as a source of eco-

nomic information draws notable strength from having been
reported from records, generally by highly skilled people and
under exacting requirements of law. The person film.- the
return had to answer many questions about the estate,
present the value of each type of property in the estate, and
attach copies of relevant documents. Examples were the will
and trust instruments, income and balance sheet statements
of sole proprietorships, partnerships, and closely-held corpo-
rations in which the decedent held an interest and any
real estate appraisals made. A schedule, Form 712, was also
required from insurance companies for each insurance pol-
icy on the life of the decedent. In short, the executor was
required to prepare a complete catalogue of the decedent's
assets, to state their fair market value and to describe how
they were held: jointly owned, community property, etc.

For particularly hard-to-value assets, such as an interest in
a partnership or closely-held corporation or real estate assets
for which there was no ready market, the valuation could
be subject to wide differences of opinion. Usually there was
a financial stimulus for the executor to use the lowest value
that could be sustained. It was not uncommon therefore
that valuations were increased when returns were subjected
to audit. On the other hand, there were sometimes good
financial reasons to select the higher rather than lower value
of an asset. Because the estate valuation establishes the basis
for future taxation of-the asset in the hands of the heirs, a
higher basis could minimize income tax so that while a
higher estate tax was paid the net effect was a tax saving.
For example, a higher basis for business property sub'1_~ ject
to depreciation increased the allowable deductions for depre-
ciation; a higher basis for property which the heirs intend to
sell minimized the capital gains tax paid on the difference
between the estate tax return valuation and the selling price.
Overall

'
however, asset valuations on the estate tax returns

used in this study, which were unaudited, were probably
somewhat understated.
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Time of Valuation
In general, asset prices change over time and, for some

assets such as traded corporate stock, this change can be
quite dramatic. Ideally, to prevent problems of aggregation,
valuation should be made as of one date or in as narrow

a time span as possible. However, using the estate tax re-
turns filed during 1973 (instead of the returns for deaths in
1972),' the time span could be very long. Most valuations,
though, were made in the two-year period, 1972-1973 . 3

Even if the sample had been of a vear's deaths
'

not all
of the assets would have been valued as of that year. In
filing an estate tax return, the executor could elect either of
two methods for valuing assets in the estate: (1) valuing
all assets at date of death

'
or (2) valuing assets disposed

of within 6 months, at the date of disposition, and all other
property at 6 mon

'
ths after death. This alternate provision,

of course, did not apply to changes in valuation due'solely
to the passage of time, which, for example, occurre&in the
case of assets such as patents, copyrights, and annuity
interests.

Generally, but not always, if the estate was valued other
than at date of death, the choice was made because assets
in the estate had decreased in value. However, if other
assets in the estate had increased in value, the alternate
valuation may not have been advantageous.

It is likely that the availability of the alternate valuation
tended to minimize the effect on certain assets of widely
fluctuating market prices. Because of the overall importance
.of corporate stock, changes in -its value may have been the
single most important factor in the executor's choosing to
value assets other than at date of death.

Life Insurance
For estate tax purposes, life insurance includable in gross

estate was the face value less any outstanding indebtedness
(policy loans). This amount was, of course, inappropriate
for valuing the amount of insurance in the hands of the
living. However, before a discussion of the method for
adjusting this asset to approximate its worth to living indi-
viduals, several characteristics concerning the holding of life
insurance should be noted. First, insurance becomes a pro-
gressively less important asset as wealth increases. Second

,borrowing against life insurance is much more prevalent
among top wealthholders than in the general insurance
population. This is not surprising, for the chief value of
insurance is that it provides (I)- an asset readily liquidated
at death for the payment of funeral and other expenses
occasioned by death, and (2) funds for use by the dece-
dent's family to supplement a generally smaller income-
obviously considerations of less pressing importance for those
with large property incomes and readily convertible assets.

Through the cooperation of the Institute of Life Insurance,
ratios in the following form were developed to reduce life
insurance to a level appropriate to the living.4

' See footnote 1, page 1.

' The study was carried out by William E. Kingsley and Robert
Chiapetta whose help was greatly appreciated.

Cash value of policy including cash value of dividend additions
less indebtedness.

Face value of policy less indebtedness including dividend
additions but excluding accumulation and postmortem dividends

The ratios developed by the Institute were for mid-1971
(covering the two-week period from August 16 through
August 27, 1971) and were used without adjustment on
the returns filed during 1973. These ratios may have been
different in "1972" but no measure of this difference was
available.5 Fourteen life insurance companies participated in
the study. These companies had 47 percent of the total
ordinary and industrial life insurance and 45 percent of the
total group insurance in force in the United States. The data
collected related to insurance information on death claims
for which a Form 712 was prepared. (As previously indi-
cated, the form was required for each insurance policy on the
life of the decedent and was to be filed with the estate tax
return.)

The Institute of Life Insurance study was based on 5,485
policies, primarily for men. Only one set of ratios was used
for both men and women. The life insurance ratios and num-
ber of policies included in the sample were as follows:

Attained age Number Ratio of
at death of equity
in years policies to face

Total 5,485 43.8
under 30 56 3.8
30 'under 40 102 5.2
40 under 45 113 6.6
45 under 50 221 9.4
50 under 55 354 12.5
55 under 60 607 19.6
60 under 65 804 26.3
65 under 70 760 44.6
70 under 75 738 57.4
75 under 80 680 61.4
80 or more years 1,050 77.3

While all insurance on the life of the decedent is reportable
on the estate tax return, not all of it was included in the
present estimates. Excluded were insurance policies in which
the decedent did not have incidents of ownership. "Owner-
ship" of insurance for estate tax purposes differ somewhat
from what one would ordinarily expect. For example, the
decedent was not necessarily considered to have owned the
policy even though he may have paid the premiums.

In some cases, the value of insurance required to be
reported in the estate was inappropriately adjusted by the
insurance factors. For example, if the decedent owned a
policy on the life of another, the value of the policy in the
decedent's estate was the "replacement" value, not the face
value. The estimate of cash surrender value was, therefore,
understated. Conversely, the estimate of cash surrender value
was overstated in the case of any term insurance (which
has no cash surrender value.

'More current data (for 1974) were made available, but were
available too late for their use in this study.

The 1974 ratios were generally lower than those for 1971, but
not enough to make a significant difference in the aggregate esti-
mate of the equity value of life insurance.






