











Table 29.—~FEMALE TOP WEALTHHOLDERS WITH NET WORTH OF $100,000 OR MORE, BY ACE AND MARITAL STATUS~Continued

[All figures are estimates based on estate tax return samples-—numbers of top wealthholders are in thousands; all money amounts are in millions of dollars)

Types of assets—Continued

Estate tax return statistics

Bonds—Cantinued

Life insurance

Notes and mortgages

Real

estate

Noncorporete business

Other assets

— t; ssets .
Age group and marital astatus Government—Continued equity aase Number of Gross Net
Other Federal State and local returns | estate worth
Number Amount Number fmount Number Amount Number Amount Number Amount
Number Amount Number Amount

(18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34)
272.2 23,635 217.0 16,244 891.2 1,883 685.2, 23,967| 1,705.0 154,733 296.5 12,738 2,022.9 | 116,009 36,407 11,690 11,250
78.8 6,547 95.6 6,765 396.7 776 284.6 10,09 795.3 78,534 165.9 8,857 846.4 43,114 8,433 2,521 2,37%
35.2 2,438 19.7 1,651 114.4 208 45.4 942 158.4 10,174 20.5 295 258.4 12,825 ,190 1,173 1,146
135.2 12,074 7.2 6,006 314.0 78 301.1 10,393 €39.0 55,656 86.9 2,785 770.6 47,888 22,310 7,342 7,108
22.0 2,576 24.5 1,822 66.1 18 54.1 2,536 112.3 10,369 23.2 801 147.5 12,282 1,474 654 622
45.5 5,761 32.6 2,023 90.2 86 80.0 3,243 247.6 24,457 52.5 3,49, 299.8 30,523 220 117 108
6.5 262 11.3 402 27.8 27 29.4 802 104.9 9,729 31.1 3,115 96.7 5,250 70 25 22
11.3 1,352 4.9 692 23.0 11 3.2 7 37.8 2,112 9.9 140 86.9 7,178 55 20 19
24.5 3,588 11.5 641 27.9 3 39.3 1,995 83.6 10,846 .11.5 239 90.0 10,920 7% 60 57
3.2 559 4.9 288 11.5 45 8.1 439 21.3 1,770 - - 2.2 7,175 21 12 10
total, 22,4 2,259 24.3 1,337 152.5 130 98.7 4,039 235.1 24,192 45.7 2,167 256.0 13,150 438 272 249
15.6 540 15.5 913 95.2 75 58.3 1,922 162.7 17,29 36.8 1,739 170.5 9,455 298 97 83
*) *) ™ ™ () *) ™ * ®) G () 5 ) 3 47 15 12
3.4 302 2.3 69 22,7 31 20.1 1,060 25.6 1,971 3.4 124 29.4 2,347 48 18 16
2.3 1,128 5.4 17 14.2 9 12.2 862 25.3 2,763 5.5 304 27.0 835 45 142 138
total, 19.1 1,948 19.1 1,806 118.5 278 76.0 2,767 186.7 20,196 47.6 2,124 221,1 10,619 689 228 197
7.0 1,544 12.4 1,282 7.4 149 45.6 1,600 125.7 15,449 33.5 1,397 140.4 7,123 438 156 132
5.7 117 1.0 34 9.7 13 4.0 239 10.1 511 0.3 &) 16.4 259 51 13 12
3.7 147 1.7 207 29.4 78 16.7 416 38.5 3,116 10.4 645 43.5 2,350 137 35 2
2.7 140 4.0 283 8.0 38 9.7 512 12.4 1,120 3.4 82 20.8 887 63 % 22
35,1 2,326 33.6 1,617 126.5 310 82.6 2,616 215.5 20,448 47.8 1,225 245.7 11,766 1,275 372 342
15.7 1,255 18.1 777 65.4 150 43.8 1,403 119.7 12,393 25.0 870 129.5 5,924 687 210 191
2.2 38 0.9 14 1.1 36 4.5 77 12.4 817 2.4 34 18.0 1,293 95 25 2
13.6 883 10.7 57 39.7 93 28.4 1,024 65.4 5,344 13.7 248 76.8 3,n8 390 107 99
3.6 150 3.9 252 10.3 3 5.9 112 18.0 1,89% 6.7 7 21.4 831 103 30 28
22.6 2,122 27.0 2,798 127.9 318 9.7 3,427 217.5 17,183 31.4 1,260 251.3 10,300 2,170 616 579
8.7 1,237 16.3 1,442 55.9 138 43,1 1,935 108.9 9,273 19.9 792 120.8 4,851 1,064 303 282
2.0 121 2.9 204 14.5 43 5.9 49 16.2 915 0.4 9 23.7 870 207 48 45
8.2 659 6.3 680 50.4 123 39.5 1,160 81.0 6,043 8.2 313 90.6 3,911 762 209 197
3.7 105 1.5 472 7.1 14 6.4 283 11.4 952 2.9 146 16.2 668 137 56 55
27.5 1,867 21.7 1,528 102.0 293 80.1 2,617 182.7 13,931 22,2 856 213.4 13,900 3,198 938 898
9.3 846 8.5 586 4.2 119 29.8 1,157 4.9 6,013 8.8 469 81.5 6,37% 1,275 401 384
2.7 7 2.1 95 1.6 40 4.8 7 17.0 1,034 3.4 37 21.3 582 326 75 72
13.0 816 8.5 654 4.5 113 40.1 1,203 81.5 6,186 8.8 287 97.4 6,613 1,410 409 392
2.5 132 2.6 193 7.7 21 5.4 186 9.3 698 1.2 63 13.2 331 187 53 50
70 under 75 years, total............ 23.5 1,802 21.4 2,117 71.5 203 60.5 2,181 147.2 12,238 16.2 704 178.3 7,422 4,675 1,425 1,369
MErTied....ooverrrernnnnanneninnns 6.4 472 6.0 m 19.4 64 16.7 702 45.1 4,172 4.9 225 50.4 2,114 1,386 436 415
Single... 2.0 9 2.4 148 9.6 23 3.5 7 12.2 787 1.3 29 16.9 636 428 110 107
Widowed. 14.3 1,199 12.4 1,155 40,1 108 38.2 1,352 85.7 6,893 9.0 379 104.8 4,415 2,704 833 803
OLHET et venvennearrennanraencanans 0.8 40 0.6 43 2.4 8 2.1 50 4.2 386 1.0 7 6.2 257 157 46 44
75 under 80 years, total............ 22.0 1,463 14.8 1,273 45.5 118 42.6 1,243 101.6 7,382 13.0 369 130.5 5,825 6,286 1,811 1,753
4.3 185 4,1 327 10.3 33 8.3 297 25.3 1,850 3.0 105 28.4 911 1,446 363 352
1.6 90 1.4 75 5.1 12 4.6 106 8.7 497 0.4 5 13.6 371 649 169 165
15.4 1,109 9.0 836 28.5 66 29.0 823 64.8 4,783 9.1 251 84.6 4,285 3,993 1,211 1,172
0.7 7 0.3 35 1.6 7 0.7 17 2.8 252 0.5 8_ 3.9 258 198 68 64
80 under 85 years, total............ 19.1 1,106 9.2 671 21,7 78 27.5 807 60.7 4,352 6.2 184 84.5 4,649 6,939 2,191 2,132
Married.. 2.2 133 1.7 104 2.3 6 3.6 131 9.6 665 0.8 36 1.4 564 957 297 289
Stngle... 1.8 57 1.1 57 3.3 8 2.0, 30 6.9 400 0.5 7 10.5 348 841 230 227
Widowed . 14.5 838 6.1 42 15.1 60 20.8 605 42.2 3,143 4.7 139 59.7 3,353 4,918 1,560 1,521
oD P AR 0.6 78 0.3 38 1.0 4 1.1 41 2.0 144 0.2 2 2.9 384 223 104 95
15.7 1,325 6.8 59 10.7 23 16.3 390 41.5 4,196 5.3 142 60.0 3,922 9,235 3,334 3,256
0.7 48 0.4 41 0.8 3 1.1 28 2.8 209 0.2 9 3.6 273 568 175 170
2.4 123 0.9 93 1.9 4 1.6 23 5.0 362 0.5 8 8.4 37 1,298 424 419
12.2 1,125 5.3 451 7.7 36 13,2 331 32.7 3,533 4.5 124 6.4 3,199 7,146 2,662 2,595
0.4 29 0.2 9 0.3 1 0.4 8 1.0 92 0.1 1 1.6 79 223 73 72
18.4 1,658 6.4 476 2.0 27 25.9 637 68.7 6,157 8.6 212 82.5 3,932 1,280 384 365
2.3 26 1.2 17 6.8 12 4.9 120 15.6 1,488 1.9 99 13.2 274 243 57 56
2.2 88 1.0 54 4.3 3 3.2 67 10.6 574 1.4 25 13.5 404 195 43 42
12.4 1,408 3.4 266 10.8 8 15.8 425 37.9 3,797 3.6 38 47,4 2,678 727 238 223
1.5 136 0.8 39 2.1 4 2.0 25 4.6 298 1 50 8.4 576 1 4 i

lEstimate is not shown separately because of high sampling variability.
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Table 30.—TOP WEALTHHOLDERS WITH NET WORTH OF $500,000 OR MORE, BY AGE AND MARITAL STATUS

{All figures are estimates based on estate tax return samples—numbers of top wealthholders are in thousands; all money emounts are in millions of dollars]

Debts end mertgages

Types of assets

h > . Bonds
Number Casl Corporate stock
Age group end marital status of ;:}F: T°t°t1 Net worth Total Corporate and foreign Government
wea, - asgets
holders Number Amount Mumber Amount Number Amount Total Federal savings
Number Amount Number Amount
Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) - (11) (12) (13) (14) (15) (16) (17)
484.8 675,250 463.3 50,140 625,111 476.6 38,836 446.3 313,3§3 321.3 65,328 183.2 7,981 272.1 57,347 101.4 2,144
1
291.7 403,125 277.8 36,608 366,517 286.4 21,665 276.7 193,521 181.7 33,856 105.8 5,306 148.9 28,550 59.5 951
46.3 55,376 42,6 3,087 52,289 4.6 3,755 39.8 29,137 33.0 6,354 18.7 572 27.6 5,781 1.0 235
111.3 152,034 107.8 5,232 146,803 110.3 9,968 98.3 63,939 83.3 19,394 47.2 1,686 Th.b 17,709 26.0 880
35.5 64,715 35.1 5,213 59,502 35.3 3,448 31.5 26,796 23.3 5,724 11.5 417 21.2 5,307 4.9 78

Under 40 years, total 83,50 109,172 8.1 4,975 104,199 80.2 5,152 72.1 50,118 46.8 11,364 21.9 733 41.5 10,631 10.3 323
Married............ 27.6 33,253 27.6 2,431 30,822 25.9 1,802 27.6 17,725 0.8 2,748 6.0 371 7.8 2,377 2.4 1
Single.. 19.9 22,403 17.5 1,102 21,302 18.3 879 15.0 12,534 11.9 2,417 4.7 32 9.6 2,385 1.6 8
Widowed. . 25.7 36,565 25.7 298 36,268 25.7 1,342 20.8 15,289 17.6 5,299 9.6 278 17.6 5,021 4.7 314
OtHET . e cavveerssensenneeiearssens 10.3 16,951 10.3 1,144 15,807 10.3 1,129 8.7 4,570 6.5 900 1.6 52 6.5 848 1.6 (*)

40 under 50 years, total............ 60.0 100,333 58.4 11,543 88,789 59.7 3,749 57.5 49,715 34.5 7,541 16.3 1,247 27.7 6,293 9.3 50
MATTIOA o et verarnnarseesssnsennes 47.2 69,040 46.1 8,5% 60,444 46,9 2,602 45.3 34,704 25.1 4,192 11.3 1,068 19.5 3,123 7.8 46
Single.,. . 4.5 7,123 4.5 963 6,160 4.5 651 4.2 3,725 3.6 1,376 1.8 106 3.6 1,270 1.5 4
Widowed.... . 2.8 4,465 2.3 43 4,421 2.8 128 2.8 2,181 1.7 129 0.6 44 1.7 84 - -
{017 1T Y 5.5 19,705 5.5 1,941 17,764 5.5 368 5.2 9,105 4.1 1,84 2.6 29 2.9 1,816 - -

50 under 55 years, total....cevseass 53.2 63,676 49.6 7,609 56,067 51.7 3,815 51.5 29,075 35.1 5,558 20.7 6% 28.7 4,865 13.0 92
Married.ccoeeianinnreneannonnnann 40.5 51,848 37.3 6,759 45,089 39.0 2,545 39.5 24,438 25.4 4,496 14.5 516 21.3 3,981 9.3 50

o 4,0 3,179 3.9 103 3,076 4,0 340 3.9 1,333 3.5 212 2.7 37 2.5 175 1.7 18
. 4.5 3,388 4.2 113 3,27 4.5 429 4.2 577 3.5 352 2.5 129 2.2 223 0.8 ()
ererraacens 4.2 5,261 4.2 634 4,628 4.2 501 3.9 2,727 2.7 498 1.0 12 2.7 486 1.2 24

55 under 60 years, total...........y 62,2 82,036 59.1 5,842 76,194 61.6 4,164 58.4 39,148 40.9 5,659 27.0 1,161 33.7 4,498 12.4 162

Married. . cooverenninannnenenannany 47.2 61,571 444 4,893 56,678 46.6 2,710 44,0 30,079 .4 3,561 19.2 877 2.9 2,684 9.3 108
3.3 4,511 3.0 258 4,253 3.3 339 3.3 2,152 2,5 331 2.1 156 1.8 175 0.8 16

7.2 11,324 7.2 415 10,909 7.2 866 6.7 4,932 5.8 1,2% 3.5 92 4.9 1,182 1.9 31

4,5 4,630 4.5 276 4,354 4.5 249 4.4 1,985 3.2 493 2.2 36 3.1 457 0.4 7

55.3 76,501 52,2 6,337 70,163 54,9 5,202 52.5 33,288 38.5 7,250 23.4 931 32,4 6,319 13.7 195

39.6 54,874 37.2 4,995 49,879 39.4 3,421 38.0 23,496 27.3 5,005 16.1 658 22,7 4,347 9.3 121

2.8 3,305 2.6 195 3,109 2.8 249 2.6 1,765 2.2 33 1.4 53 1.9 320 1.3 25

9.6 11,950 9.2 7 11,173 9.4 1,029 8.9 4,414 7.0 1,143 4.3 143 6.0 1,000 2,7 40

17 T3 3.3 6,372 3.2 370 6,002 3.3 3.0 3,613 2.0 729 1.6 77 1.8 652 0.4 9
65 under 70 years, total........... 48.0 72,140 46.3 5,5% 66,617 47.5 4,21 4,7 31,437 34.5 6,784 2.9 1,087 28.8 5,697 11.6 287
. 32.4 51,421 31.0 4,422 47,000 32,1 2,892 30,5 23,752 23.2 4,530 4.4 722 19,3 3,808 7.7 177

2.5 3,209 2.3 76 3,133 2.5 Az 2.3 1,454 1.9 263 1.3 47 1.6 216 0.9 38

11.1 14,23 11.0 588 13,625 11.0 935 10.2 4,89% 8,0 1,521 5.2 200 6.7 1,321 2.8 64

{02741 S T T 2.0 3,297 2.0 438 2,859 1.9 202 1.7 1,335 1.4 470 1.0 18 1.2 352 0.2 8

70 under 75 years, total........... 41.2 57,442 39.31 3,338 54,104 40.9 4,313 38.1 27,460 30.7 6,769 19.2 772 25.6 5,99 9.9 383
MArTIed. s eveeerernnanennnaananes 2%.3 35,723 23,1 2,446 33,277 2,2 2,4k 22,7 17,825 17.4 3,824 1.1 529 14.3 3,295 5.6 179
Single. 2.4 2,598 2.3 121 2,477 2.4 281 2.3 1,138 1.9 358 1.4 40 1.6 38 0.9 51
Widowed 13.1 17,410 12.6 684 16,726 12,9 1,443 12,0 7,786 10.4 2,428 6.2 185 8.8 2,242 3.0 143
Other.. 1.4 1,711 1.3 87 1,624 1.4 145 1.1 71 1.0 159 0.5 18 0.9 141 0.4 10

75 under 80 years, total........... 27.7 38,688 2.5 1,783 36,904 27,2 2,736 2.8 18,237 20.7 5,158 11.8 432 18.2 4,728 7.4 251
Married...iieeriinrnieiianaianas 13.4 19,6% 12.8 998 18,698 13.2 1,340 12.1 9,561 9.7 2,788 5.6 a3 8.3 2,576 3.6 125

1.8 2,302 1.7 64 2,238 1.8 212 1.7 1,198 1.4 a5 0.9 18 1.2 197 0.5 26
11.5 15,570 1.1 662 14,908 1.2 1,129 10.2 6,873 8.9 2,032 5.0 193 8.1 1,839 3.1 %
{91973 S 1.0 1,120 0.9 59 1,060 1.0 55 0.8 605 0.7 123 0.3 8 0.6 116 0.2 4

80 under B5 years, total. 18.6 24,731 17.7 963 23,767 18.4 1,862 16.4 11,790 14,0 2,921 7.7 268 12.1 2,652 4.8 161
Married......... 6.9 9,216 6.4 417 8,798 6.8 680" 6.0 4,497 4.9 1,103 2.8 14 4.2 989 1.6 56
Single.. 1.6 1,843 1.5 37 1,807 1.6 184 1.4 1,016 1.3 173 0.7 17 1.0 156 0.6 25
Widowed 9.3 12,455 9.0 390 12,065 9.2 906 8.3 5,895 7.2 1,506 4.0 129 6.4 1,376 2.4 76
Other. . ciivivieeserensesnnnacnens 0.8 1,217 0.8 119 1,097 0.8 92 0.7 382 0.6 139 0.2 8 0.5 131 0.2 4

85 years or more, total.....iiivann 14.8 22,687 13.9 651 22,036 14.6 1,550 12,8 10,655 11.2 2,887 6.2 259 10.1 2,628 3.8 123
Married., 3.4 5,490 3.2 168 5,322 3.4 395 3.0 2,526 2.6 681 1.5 9 2.3 582 0.9 34
Single. 1.7 2,557 1.6 48 2,509 1.7 174 1.5 1,500 1.4 301 0.9 26 1.2 275 0.6 17
Widowed 9.3 14,174 8.8 428 13,746 9.1 939 8.0 6,429 6.9 1,851 3.6 123 6.3 1,728 2.2 66
{03 4T 0.4 466 0.3 7 459 0.4 42 0.3 200 0.3 54 C.2 11 0.3 43 0.1 6

Age unknown, tOtAl......esseeessson 20.3 27,842 19:4 1,57 26,269 19,7 2,052 17.4 12,470 4.7 3,439 7.3 399 13.2 3,041 5.2 116

9.3 10,992 8.9 483 10,509 8.9 834 " 8.0 4,918 6.1 928 3.3 140 5.1 788 2,1 53
1.7 2,346 1.6 120 2,227 1.7 235 1.6 1,321 1.5 335 0.9 42 1.5 294 0.6 8
7.2 10,518 6.8 &33 9,685 7.1 821 6.1 4,668 6.2 1,861 2.7 169 5.8 1,692 2.3 49
2.1 3,986 2.1 138 3,848 2.0 162 1.7 1,563 0.9 315 0.4 48 0.8 267 0.2 4]
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Table 30.-~TOP WEALTHHOLDERS WITH NET WORTH OF $500,000 OR MORE, BY AGE AND MARITAL STATUS=-Continued
[A11 figures are estimates based on estate tax retum samples—numbers of top wealthholders are in thousands ; ell money amounts are in millions of dollars]

Type of assets—Continued

Estate tax retwrn statisties

Bonds--Continuved

Life insurance

Noncorporate business

Notes and mortgages Real estate Other assets
equit; assets
Age group and marital status Governuent—Continued e Number of | Gross Net
Other Federal State and local returns estate worth
Number Amount Number Amount Number Amount Number Amount Number Amount.
Number Amount Number Amount
(18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34)
[

126.6 26,722 163.1 28,481 253‘.8 3,668 227.6 21,551 387.7 99,138 145.6 26,950 471.7 106,388 10,016 14,374 13,483
56.3 10,884 91.4 16,715 190.1 3,003 146.8 15,026 260.2 66,017 112.3 17,214 286.8 52,823 5,311 7,692 7,078
15.9 2,878 17.6 2,668 16.7 112 11.2 849 23.5 5,216 8.0 621 42,5 9,332 755 985 951
44.3 10,070 38.6 6,759 33.1 375 49.4 3,283 80.2 21,171 17.4 2,936 108.1 30,969 3,557 4,981 4,788
10.1 2,890 15.5 2,339 13.9 178 20.2 2,393 23.8 6,734 7.9 6,179 34.3 13,264 393 716 666
29.6 5,553 20.7 4,754 22.6 79 8.7 2,035 49.4 13,219 15.6 3,510 78.8 23,698 &7 114 105
2.4 361 4.7 2,014 1.5 43 8.6 770 26.1 5,237 10.9 2,013 27.6 2,916 24 31 28
Single. . 8.8 1,343 6.3 1,034 5.6 6 1.6 4 3.2 563 2.4 88 17.5 5,912 15 16 15
Widowed . 15.2 3,290 4.8 1,418 3.1 1 10.5 651 l6.1 6,319 1.6 197 24.1 7,469 20 53 50
Other. e i iiieiiiiiiiiiicinennns 3.2 559 4.9 288 2.4 29 8.0 610 4.0 1,100 0.7 1,212 9.6 7,401 8 14 12
40 under 50 years, total............ 9.3 3,031 17.9 3,212 35.3 296, 33.8 4,903 55.9 13,873 25.0, 6,483 59.7 13,774 155 402 360
Married,. 5.7 933 11.7 2,144 30.1 276 26.6 3,323 45.1 11,139 21.3 2,490 46.9 10,315 125 200 166
Single.... 1.2 716 2.1 550 1.8 15 1.8 259 3.6 984 1.6 53 4.5 60 12 19 16
Widowed..... . . 0.6 15 1.7 69 1.7 (%) 2.3 82 2.3 546 0.6 4 2,8 1,395 5 8 8
L7 2T S e 1.8 1,367 2.4 449 1.7 5 3.1 1,239 4.9 1,204 1.5 3,936 5.5 2,004 13 175 170
50 under 55 years, total............ 8.7 2,159 15.4 2,612 32.4 341 27.7 2,347 46,5 12,637 22.5 2,99% 51.9 6,909 238 293 249
Married.....coiiniiiniininnnnenes 7.2 1,940 10.9 1,991 2.6 281 21.0 1,930 35.8 10,350 17.3 2,232 39.5 5,575 189 247 207
Single... 0.7 49 1.5 108 1.8 10 2.4 227 4.0 634 0.8 174 3.7 250 17 14 13
Widowed | 0.3 48 1.3 174 2.0 17 2.5 168 3.5 821 2.2 335 4.5 689 15 11 11
Other. .. iiiieriiiieivanennnananay 0.5 122 1.7 339 2,0 33 1.8 22 3.2 832 2.2 253 4.2 395 17 2 18
55 under 60 years, total............ 13.1 2,228 22.8 2,109 41.2 611 34.3 3,243 54.6 14,642 22.9 4,172 61.1 10,399 440 621 555
Married...........0oaie 9.4 1,377 15.3 1,199 33.2 494 2.4 2,591 42,3 10,905 | ! 19.2 3,963 46.5 7,269 355 492 436
Single.. . 0.1 4 1.6 156 1.8 29 0.7 91 2.8 947 0.8 38 3.0 584 22 33 30
Widowed . 2.4 676 3.4 475 2.6 40 3.9 418 5.6 1,560 1.9 20 7.2 2,145 36 65 61
Other..vevivveiieiennnss 1.2 17 2.5 279 3.6 48 3.3 143 3.9 1,230 1.0 81 bib 401 27 31 28
60 under 65 years, total...... e 12.7 2,461 20.5 3,663 34.0 541 26.9 2,455 48,7 12,075 18.4 4,289 54.6 11,400 713 978 87
Married....... e 8.6 1,780 14.6 2,446 26.2 475 20.3 2,006 36.0 8,923 14.6 2,640 39.1 8,907 556 758 670
. 0.8 168 1.1 127 1.8 11 1.0 75 1.9 377 0.5 120 2.7 335 34 42 39
. 2.4 3% 3.5 566 4.4 36 bod 250 8.2 1,900 2.5 1,379 9.6 1,798 87 115 105
Other....ciieviiiiiininiinnnannasd 0.9 119 1.3 524 1.6 19 1.2 124 2.6 875 0.8 150 3.2 360 36 63 57
65 under 70 years, total........,... 11.7 2,298 17.9 3,111 29.2 630 24.0 2,340 40.7 10,528 15.2 1,942 47.2 14,238 1,044 1,512 1,367
Merried.. 7.6 1,521 11.9 2,099 2.4 560 17.1 1,810 28.6 7,871 11.9 1,537 3.7 8,470 786 1,177 1,055
Single. 0.6 32 1.2 147 1.0 9 0.7 25 1.8 326 0.5 31 2.5 889 47 62 60
Widowed 3.0 611 3.9 645 3.9 48 5.3 359 8.8 1,660 2.1 226 11.0 4,569 172 208 197
Other....... 0.5 124 0.9 220 0.9 13 0.9 146 1.5 671 0.7 148 2.0 310 39 65 55
70 under 75 years, total..........., 11.6 2,189 16.0 3,424 2.7 494 19.9 1,%40 32.8 7,741 10.9 1,450 40.1 7,276 1,460 2,040 1,906
. 6.2 1,048 8.9 2,068 16.7 403 12.5 1,323 20.0 4,862 8.0 968 23.7 4,074 971 1,425 1,318
0.8 130 0.9 137 0.9 13 1.1 60 1.6 T 407 0.4 69 2.3 273 81 86 82
4.1 948 5.7 1,151 4.6 69 5.7 518 10.2 2,146 2.1 323 12.8 2,697 362 470 450
0.5 63 0.5 68 0.5 9 0.6 39 1.0 326 0.4 90 1.3 232 46 59 56
75 under 80 yeers, total...........| 9.3 2,178 11.6 2,298 14,2 306 11.9 1,051 20.9 4,598 5.5 679 26.9 5,927 1,641 2,285 2,168
Married.. . ..ooeiiieneiniiiann 4.1 1,134 5.7 1,317 9.3 243 5.9 617 10.7 2,334 3.6 500 13.0 2,314 904 1,325 1,249
0.6 77 0.7 9% 0.8 6 0.6 40 1.2 258 Q.3 19 1.7 355 101 129 126
4.3 896 4.9 846 3.7 47 5.1 381 8.3 1,878 1.5 150 11.3 3,081 583 73 738
0.3 7L 0.3 41 0.4 10 0.3 13 0.7 128 0.1 10 0.9 177 53 58 55
6.9 1,28 7.2 1,243 7.8 193 7.4 507 12.9 2,652 2.9 282 18.0 4,521 1,740 2,359 2,261
2.3 404 2.6 529 4.4 124 3.0 248 5.3 1,160 1.4 120 6.6 1,283 723 990 942
0.5 58 0.6 75 0.4 6 0.4 25 1.0 241 0.3 19 1.5 178 146 171 167
3.8 72 3.7 588 2.7 56 3.7 209 6.1 1,143 1.1 108 9.1 2,632 800 1,092 1,056
Other......coocvnunn 0.3 76 0.3 51 0.3 7 0.3 25 Q.5 108 0.1 35 0.8 428 71 106 9%
85 years or more, total | 7.1 1,522 5.2 983 5.0 117 5.0 296 9.6 2,779 1.7 168 14.2 4,235 2,260 3,406 3,303
. 1.4 265 1.3 282 2.1 56 1.4 104 2.5 637 0.5 32 3.3 1,060 559 900 870
Single.. o 0.9 119 0.6 140 0.3 8 0.5 16 1.1 248 0.2 8 1.6 301 258 383 375
Widowed. J 4.6 1,113 3.2 549 2.5 51 3.0 162 5.8 1,822 1.0 122 8.9 2,798 1,386 2,053 1,989
Other......c.oovvviiviaenns 0.2 25 0.1 12 0.1 2 0.1 14 0.2 72 (%) 6 0.4 76 57 70 69
Age unknown, total.......... 6.4 1,854 7.9 1,0m 9.3 61 8.4 432 15.8 4,396 4.7 981 19.3 4,010 255 362 339
Married...... | 1.3 111 .8 625 6.7 49 4.1 305 7.9 2,599 3.5 718 8.9 640 117 145 137
Single. . 0.9 186 1.1 100 0.4 1 0.6 26 1.4 232 0.2 1 1.5 196 22 31 29
Wldowed. J 3.6 1,366 2.4 277 1.8 9 3.2 84 5.2 1,37 0.8 4 6.9 1,696 20 134 123
Other. . vt iiineeeneanirnenad 0.6 191 0.6 69 0.4 2 . 0.5 17 1.3 190 0.2 258 2.0 1,478 26 52 50
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Table 31.—ALL TOP WEALTHHQLDERS, BY SIZE OF GROSS ESTATE

[A11 figures are estimates based on estate tax return samples—numbers of top wealthholders are in thousands; all money amounts are in millions of dollars}

Debts and mortgages Types of assets
Number Cash Corporate stock Bonds
Size of gross estate of top Total Net worth Total Corporate and foreign Government
wealth- agsets Numb Ao
holders wmoer unt
Number Amount Number Amount Total Federal savings
Number Amount, Number Amount,
Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (a7)
Total...ovivavninnn, R R 12,815.2 | 2,151,946 | 10,883.4 300,064 |1,851,884 12,153.7 278,390 8,586.4 629,402 4,836.0 124,206 1,838.4 27,682 3,816.5 96,526 3,070.7 22,703
60,000 under $70,000........ .. 1,338.1 73,754 1,007.6 5,885 67,868 1,247.4 17,337 752.3 13,450 414.9 2,428 107.6 759 343.3 1,669 307.2 1,440
70,000 under $80,000. .o 1,415.6 84,921 1,105.7 9,391 75,530 1,279.9° 20,009 762.8 9,955 436.8 2,951 12.5 663 362.2 2,288 339.6 1,727
580,000 under $90,000. 1,128.9 77,050 857.3 8,931 68,119 1,062.2 15,918 637.0 9,899 386.0 2,990 93.1 804 328.2 2,186 293.9 1,571
90,000 under $100,000. . 1,055.5 80,941 868.0 10,379 70,562 996.5 16,643 637.1 10,753 380.1 3,465 122.2 1,038 32.3 2,427 267.2 1,563
100,000 under $125,000....... 2,205.2 191,114 1,871.6 25,990 165,124 2,105.7 36,790 1,408.2 30,808 838.4 6,268 262.0 1,967 661.7 4,301 602.0 3,396
125,000 under $150,000. 1,430.9 | 151,615 | 1,277.9 24,209 | 127,406 1,352.6 24,733 976.6 24,592 500.7 4,925 160.2 1,525 412.4 3,401 352.4 2,308
150,000 under $200,000. 1,538.6 213,775 1,356.6 34,530 179,245 1,480.3 31,966 1,140.1 47,393 582.9 7,641 256.2 2,678 421.8 4,962 343.1 2,697
200,000 under $250,000- 809.2 146,315 734.2 24,205 122,110 777.1 23,479 635.3 31,455 302.0 6,224 135.7 2,288 222.2 3,936 165.2 1,853
250,000 under $300,000. 483.5 112,515 456.3 29,991 82,524 471.1 18,196 386.8 29,404 230.0 5,949 145.5 2,379 151.2 3,570 105.9 1,342
300,000 under $500,000. . . 765.9 256,378 726.9 34,749 221,629 749.0 29,710 662.3 83,791 377.7 13,401 222.5 4,726 280.2 8,676 170.7 2,476
500,000 under $1,000,000. .. .cu... 425.4 | 267,262 407.5 36,595 230,667 417.4 22,105 390.6 109,491 237.7 16,957 139.1 3,682 192.9 13,274 83.8 1,282
1,000,000 under $5,000,000 205.6 367,338 201.0 42,435 324,903 201.8 17,470 185.3 164,222 137.9 36,683 76.1 3,915 118.2 32,769 37.7 949
5,000,000 OF mOTE...vvvevses 12.7( 128,969 12.6 12,772 | 116,198 12,7 4,036 12.2 64,191 10.9 14,323 5.9 1,256 10.0 13,067 2.0 98
Types of assets—Continued Estate tax return statistics
Bonds—Continued N busi.
mfee:::\:;ance Notes and mortgages Real estate oncorps:ﬁ:s usiness Other assets
Size of gross estate Government—Continued Nﬁmléer gf e(:::lsts Net worth
Other Federal State andCiocal ehurn €
Number Amount Number Amount Number Amount Number Amount Number Amount
Number Amount Number Amount
(18) (19) (20) (21) (22) (23) (24) (25) (26) 27) (28) (29) (30) (31) (32) (33) (34)
Total.svvenn.n. 656.1 38,343 488.8 35,481 9,346.4 41,939 3,089.1 86,416 | 10,681.1 645,341 2,657.5 92,607 11,601.5 253,647 174,891 38,862 35,120
$60,000 under $70,000.... . 36.4 170 10.1 60 847.7 1,634 20241 2,734 1,019.0 28,472 114.7 1,319 1,135.0 6,380 17,145 1,119 1,030
$70,000 under $80,000. . 24.5 503 7.3 59 1,019.5 2,340 277.1 3,968 1,085.6 34,515 206.7 3,266 1,234.5 7,915 18,319 1,372 1,243
$80,000 under $90,000. . 34.2 512 16.0 103 840.8 2,324 195.2 3,475 938.8 33,629 163.2 1,545 1,002.9 7,272 15,711 1,333 1,207
$90,000 under $100,000 . 45.2 639 15.9 225 793.7 2,191 195.5 3,477 890.8 33,573 184.5 2,761 937.0 8,078 13,820 1,311 1,182
$100,000 under $125,000. . 59.9 575 26.6 33 1,680.8 5,949 420.7 6,263 1,916.2 79,463 403.2 7,201 1,982.4 18,371 27,522 3,079 2,742
$125,000 under $150,000.......... e 45.4 713 33.7 379 1,126.1 4,634 3l4.6 7,639 1,238.8 63,807 290.2 7,130 1,29%.4 14,154 18,402 2,511 2,217
$150,000 under $200,000. .. .. 774 1,419 41.4 846 1,168.0 6,054 443.8 9,249 1,289.4 79,469 402.4 10,011 1,423.2 21,992 21,461 3,692 3,270
$200,000 under $250,000... .. 52.9 1,402 41.0 680 €13.6 3,857 235.3 6,339 705.2 52,737 266.1 6,850 763.0 15,374 11,676 2,600 2,321
$250,000 under $300,000. . 46.1 1,507 28.3 721 333.7 2,517 176.3 4,809 412.7 33,515 1571 6,070 459.0 12,054 7,244 1,976 1,739
$300,000 under $500,000+.+cveesnsins 90.6 3,243 85.0 2,956 535.2 4,797 314.1 12,184 651.3 73,320 246.7 11,848 742.7 27,327 12,281 4666 4,229
$500,000 under $1,000,000. 77.2 5,190 100.2 6,802 267.4 3,303 202.5 10,882 354.1 62,087 145.5 11,768 414.1 30,668 7,282 4,949 4,518
$1,000,000 under $5,000,000. 61.0 15,343 75.7 16,476 113.3 2,072 103.2 12,217 168.2 58,934 70.9 14,353 200.6 61,388 3,711 6,765 6,221
$5,000,000 OF MOTE+trvurerenaerennns 5.3 7,127 7.6 5,843 6.7 265 8.7 3,178 10.9 11,820 6.2 8,485 12.7 22,673 317 3,488 3,204
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Table 32,—TOP WEALTHHOLDERS WITH NET WORTH OF LESS THAN $60,000, BY SIZE OF GROSS ESTATE

[A11 figures are estimates based on estate tax return samples—numbers of top wealthholders are in thousands; all money emounts are in millions of dollars]

Debts and mortgeges Types of assets
Number Cash Corporate stock Bonds
Size of gross estate of top Total Net worth Total Corporate and foreign diovernment
wealth- agsets Numiber Amount
holders Number Amount Number Amount Total Federal savings
Number Amount Number Amount
Number Amount, Number Amount,
(1) (2) (3) (4) (s) (6) (7 (3) (9) (10) (11) (12) (13) (14) (15) (16) (17)
Totaleeireenereintinannennanns 3,787.6 | 214,666 3,411.2 113,171 101,496 3,495.9 19,346 2,123.1 19,961 1,030.0 2,358 192.3 709 905.1 1,649 860.1 1,419
60,000 under $70,000. . ¢4 cvvurnrnnas 715.6 33,150 601.3 5,470 27,680 679.1 5,748 404.3 4,838 214.2 863 41.6 317 185.3 547 170.6 478
70,000 under $80, 000. . 673.7 30,765 585.9 8,187 22,579 594.3 2,837 . 366.2 2,431 157.7 310 32.1 64 138.2 246 136.5 242
80,000 under $90,000.. . 451.1 22,040 400.7 6,911 15,129 415.4 1,704 247.3 1,931 139.8 267 15.5 55 127.8 212 126.3 185
90,000 under $100,000. eiane 367.2 19,132 334.4 7,437 11,695 335.4 1,669 184.7 1,337 103.7 212 16.1 65 96.6 148 89.3 134
100,000 under $125,000.¢..c0vuen.ns 720.9 37,664 675.6 15,296 22,368 673.6 3,327 399.2 2,870 228.0 284 38.6 96 204.2 188 194.5 172
125,000 under $150,000. ¢ 0enesnnan 349.0 19,636 335.9 11,731 7,904 313.4 1,531 201.4 1,071 83.1 128 16.1 19 Th b 110 72.6 106
150,000 under $200,000. . . 312.7 22,887 283.8 13,997 8,891 300.6 1,337 191.8 1,451 62.0 92 21.4 24 46.2 68 46.2 66
200,000 under $250,000..... . 106.6 9,254 103.1 6,953 2,300 97.0 463 65.4 1,214 28.4 32 5.8 (%) 22.6 32 15.0 20
250,000 under $300,000.. . 39.6 4,109 39.6 17,381 -13,272 37.8 80 25.3 950 0.8 2 - - 0.8 2 0.8 2
300,000 under $500,000 . 36.6 5,713 36.6 4,931 782 36.4 290 25.9 485 9.2 79 2.6 42 7.8 37 7.5 5
500,000 O MOTre.eve. .. PN 14.4 10,317 14.4 14,877 -4,560 13.1 362 11.9 1,381 3.2 89 2.4 28 1.3 62 0.8 7
Types of assets—Continued Estate tax return statistics
Bonds—~Continued i !
lite iﬁ:rmce Notes and mortgages Real estate Noncoxporat: business Other assets
Size of gross estate Government-—Continued fay aseets Number of Gross
returns agsets Net worth
Other Federal State and local
Number Amount Number Arount Number Amount Number Amount Number Amount
Number Amount, Number Amount
(18) (19) (20) (1) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34)
Totalessnenieniieniiininnnaas 41.5 169 23.0 61 3,571.4 14,500 483.5 5,287 3,233.9 115,253 638.5 13,321 3,516.4 24,640 14,297 1,389 504
$60,000 under $70,000. . 12.9 56 5.4 632.0 1,422 84.1 892 579.6 14,799 71.2 806 662.6 3,782 4,627 297 223
$70,000 under $80,000. . 2.8 4 1.0 - 626.9 1,769 105.0 1,189 555.7 16,506 116.7 1,916 626.1 3,807 2,861 214 121
$80,000 under $90,000. . 0.6 4 6.9 22 416.8 1,452 37.1 372 386.7 13,270 67.4 437 415.0 2,607 1,666 141 68
$90,000 under $100,000. . . 9.1 14 - - 344.9 1,233 45.4 424 323.6 10,997 7.0 952 343.7 2,307 1,181 112 47
$100,000 under $125,000. creraeas 10.5 16 - - 713.0 2,983 89.8 458 640.7 21,087 84.1 1,461 668.3 5,194 1,903 211 70
$125,000 under $150,000¢.¢cveeres... 1.8 () 0.8 3 344.9 1,841 30.7 158 300.4 11,255 55.6 1,571 324.7 2,081 872 118 23
$150,000 under $200,000. . . 0.1 2 - - 299.5 1,943 49.6 384 255.2 12,904 97.0 2,418 286.3 2,358 740 126 18
$200,000 under $250,000. . 1.8 (*) 5.8 1 106.0 863 13.8 199 104.4 4,477 36.5 1,172 103.1 834 225 50 3
$250,000 under $300,000. . 0.8 (%) - - 37.8 396 10.9 83 39.3 1,849 15.3 523 37.8 226 91 25 -39
$300,000 under $500,000. 1.1 23 2.6 9 36.5 404 2.1 103 34.2 3,182 16.4 797 36.4 373 76 28 -5
$500,000 OF MOT€..eervreriearreraas 0.1 50 0.4 4 13.1 194 8.0 1,025 14.1 4,927 7.3 1,268 14.4 1,071 56 62 -25
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A1 ind
All non

General building contractors and 01>=151.:|ve builders..
Specianl trade contractors.
Other: eonE rURTEOM . c.x vowwie w v win 10 am sipionmie g s S v 4 a2

MANDDEEEIITE. o giconcispiinnid s i iy S S B S M e

Tre—-mpc.rrstim., cammunication;, electric, gas, and
seriic

Trucking and warehous ing.
Dthereseevonica, B P

Retail trade
Food slores.
Automotive dealers and serviece
Eating and drinking places.....
Direct =elling organizations...
Qther retail tradecc..e.oois i

Insurance agents, brokers, and SENJCE i
Redl estatevsiveiieianaiinas R e R R e g e

Hotels and other lodging places
Personal services..
Business services. T
Automcbile repair and serviess......... 7

Amusement and recreation services, except mtmn
pletures .. i D P -

Offices of plysicians.........
Offices of dentists,.....ouvens v 7
Othar medical SBIVACES. i tiernrisassnnnnnyen TR .

Legal BerviceS,.vnverrinnrrenstnrrnnenasses e S
Other BeTVERES aa i lihi sy i vaiasi v R .

Foolnote at end of table.

Humber af | Businesa | Mel profit

| Business | Net profit

HNumber af Het prorit Mumber of Ranber of Business Het profii
e (l#se loss) | businessss ] recelps | (1255 loss) | businesses ‘ reseipts | (less loss) | businesses receipts {less loss)
§ South Caroline South Dekota Tenlessas
25,413 700,613 | 135,440 105,758 3,257,824 381,759 86,184 1,655,178 | 199, 109 240,016 5,691,119 Gh9, 6527
25,042 £95,482 125,770 76, 807 2,894,412 370, 474 30,639 7el, 841 73,619 135,160 5,065,782 662,085
@ 16,833 2,393 29, 565 378,605 13,345 56,620 405,79 128,778 167,311 648, 592
371 5,131 -330 28,951 | 363,412 11,285 55, 545 886,537 125,490 164, 847 625,337
' - =] i3 12,191 191, 308 13,029 14,634 117,585 26,542 41,564 199,495
() () H} 10,733 107,210 -1,091 36,854 760,190 98, B8O 50,919 34z, 594
(%) ) [ 6,027 64,894 =653 4,057 8,762 &8 12,564 43,248
&0 11,702 2,723 614 15,193 2,064 1,075 19, 254 3,288 2,464 23,355
(%) | (%) ) () (%) (%) = & & 594 16,117 |
2,748 82,113 15,957 11,226 412,371 53,538 4,291 58,738 13,145 23,018 711,311
507 51,153 €,132 1,743 177,613 11,892 500 18,341 2,475 3,573 327,374
2,279 30, 960 9,825 8,202 199, 862 34,076 3,398 33,113 9,333 16,772 327,087
- = - 1,281 34,895 7,570 1) (=) (% 2,873 | 46,880
950 47,843 &,283 2,472 98,695 14,589 267 11,754 1,170 3,793 140,177 16,461
829 18,381 3,113 2,339 47,269 7,245 1,67 64,280 5,098 5,562 100, 77 6,891
(%) *) (%) 1,251 34,624 5,213 1,333 63,829 5,126 3,596 79, 520 5,487
632 10,023 2,122 1,088 12,645 2,032 ] (%) {#} 1,566 22,254 1,404
7,958 | 357,594 24,343 29,018 1,733,073 112,266 10,426 485,570 16,000 40,426 3,078,503 193,133
2,408 116,949 13,523 2,586 2{:0, 293 14,009 1,543 191,331 2, o8 4, 247 Fh 5,230 f’.),-".95
5,549 240,645 10,833 26,432 1,472,080 98,257 8,733 304,499 13,919 33,840 2,252,946 141,534
855 53,417 3,146 5,070 367,424 16,302 b E] 47,751 1,834 &,052 536,949 24,871
1 105,827 3,950 5,298 465,990 22,153 1,487 112,844 4,637 5,917 720,925 32,826
(%) (*) () 4,200 166,820 17,07 1,725 56,511 3,326 4,674 193, 364 14,831
(%) (=) () 3,706 29,537 843 2,880 7,425 602 4,670 19,153 1,603
2,33 62,536 4,750 8,158 442,309 41,212 2,018 75,964 3,520 12,527 782,555 67,403
] - ] - - - (%) (%) (%) 2,339 B0, 327 #,104
1,774 26,822 10,904 7,283 134,805 42,343 2,168 13,830 6,317 10,971 215,265 87,931
(%) (=) (=) (%) (%) {#) (%) (%) (%) 103 29,132 1,603
(%) (%) ] 1,473 41,458 13,082 1,484 11,800 5,478 3,102 49,598 24,104
1,208 22,639 8,120 5,689 87,891 27,975 547 1,627 798 7,766 136,535 42,29
9,566 147,656 61, 809 23,743 452,629 138, 061 10,701 104, 214 28,220 46,989 761,041 285,015
(%) (%) | (=) 2,039 52,704 5,165 921 17,088 2,948 1,329 17,296 1,845
1,759 25,153 6,030 £,331 69,356 14,928 1,460 16, 544 4,402 15,039 148,467 39,450
1,500 5,678 2,565 2,655 27,863 7,849 1,847 8,864 4,504 5,824 60,164 19,602
{#) [#) (%) 2,291 £5,557 9,098 916 11,484 2,258 2,870 64,693 10, 564
1,238 9,869 256 1,392 19,375 3,676 4 9,906 535 3,335 52,145 15,975
1,887 57,515 32,397 3,143 118,110 64,134 £35 15,245 7,485 5,803 232,751 124,963
816 29,115 19,247 1,368 60,004 36,719 ag 6,390 3,708 1,938 113,771 67,899
608 14,585 7,411 614 28,088 14,655 (% [ () 1,132 65, 869 32,403
463 13,815 5,739 1,161 30,018 12,'?60 (%) (=) (%) 3,733 53,111 24,461
958 21,292 13,679 413 17,877 7,511 483 6,793 2,008 2,994 60,014 36,104
, 108 12,848 3,822 5,479 81,787 24,400 3,491 14,290 4,080 8,795 125,511 38,712
(% (%) {#) (#) (%) (%) (%) {#) (# 1,352 18,339_1 185
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Table 33.--ALL TOP WEALTHHOLDERS, BY STATE OF RESIDENCE--Continued

{A1l figures are estimates based on estate tax return samples--numbers of top wealtbholders are in thousands; all money amounts are in millions of dollars]

Types of assets
Cash Corporate stock Bonds Life insurance equity Notes and mortgages
State of residence
Number Amount Number Amount Number Amount Number Amount Number Amount
IS
(10) (11) (12) (13) (14) (15) (16) a7 (18) (19)
Total.usveveeessnsnnannaas 12,153.7 278,390 8,586.4 629,402 4,836.0 124,206 9,346.4 41,939 3,089.1 86,416
122.7 2,218 N 92.6 5,807 ) 62.6 808 97.9 578 29.7 826
8.3 109 ) ) (1) @) 7.5 55 (*) )
86.5 1,447 63.7 5,785 30.9 967 58.2 280 33.2 765
52.1 1,709 36.8 2,137 15.9 457 38.1 223 15.9 522
1,181..9 29,829 847.3 71,806 379.9 13,109 810.1 2,549 402.5 12,133
Colorado....cueennerees J R 172.9 2,858 136.3 6,652 35.7 798 134.0 618 37.7 1,826
Connecticut. . - 256.8 5,923 210.2 21,915 112.9 2,713 174.2 1,029 62.4 1,167
Delaware.. . 42.3 800 28.8 1,293 20.1 227 25.0 112 14.7 58
Florida.. . 538.6 12,841 379.3 45,300 190.3 9,136 389.9 1,822 142.9 6,884
Georgla...cueveiiiionetcninncecerscoanes 207.7 4,116 135.1 10,757 55.2 1,335 169.8 998 52.4 1,765
Hawaii. . 52.7 760 42.0 1,858 14.0 301 47.1 204 8.5 423
Idaho.. . 67.6 1,075 40.1 1,683 7.0 118 38.4 71 26.0 643
Illinois. - 815.7 20,515 591.0 32,988 335.3 8,508 634.9 2,581 160.3 5,004
Indiana.. reaene 332.3 6,688 209.7 10,500 96.7 1,746 267.0 1,122 73.7 1,669
TOWB .. s euesnennnnnnnnn 288.1 5,024 181.9 5,722 126.9 2,221 224.5 " 670 113.0 2,938
KONBAS. . covevenvensrosnsonresncesssnnans 164.7 3,692 103.1 7,942 46.1 1,950 120.3 525 41.3 665
Kentucky. . 133.6 3,143 96.0 6,519 46.3 2,111 92.9 476 27.8 964
Louisiana. . 124.2 2,755 91.8 . 7,406 43.0 1,508 83.8 34 32.5 621
Maine.esseerearees . . 72.0 1,859 53.5 . 3,725 28.4 745 51.2 250 27.2 457
Maryland (includes D. C.)e.evvnnennn e 195.1 5,422 150.6 14,387 101.2 2,997 152.6 899 48.6 1,727
Magsachusetts. .. 331.5 10,3% 236.1 17,355 140.7 3,105 227.2 1,289 47.4 1,195
Michigan.... 362.3 9,000 287.0 18,787 159.2 2,747 317.7 1,494 127.8 3,481
Minnesota. 322.7 6,465 200.2 8,001 119.9 1,857 268.7 957 91.9 3,696
Mississippi. 91.8 2,049 4.1 2,784 45.0 800 62.3 311 35.4 712
MiBSOUTi..iiveeenennrrasasnscnsosannsena 201.5 4,436 140.6 13,169 108.7 3,337 163.2 848 53.1 1,425
MODEANA . ¢t verrrnrroransossesannnan 76.1 i 1,587 52.9 1,826 21.1 348 53.6 218 20.0 553
Nebraska......... 165.2 2,386 88.2 2,443 60.0 902 130.8 470 40.6 1,274
Nevada......e0en.n 17.0 437 13.7 1,212 5.9 183 9.4 48 9.0 388
New Hampshire . 40.0 1,310 31.8 2,470 20.5 232 30.6 %8 6.6 100
NEW JErBEY. cveueeererancascasessasancnan 560.4 12,940 432.7 34,694 289.3 9,758 477.2 2,292 88.8 2,506
New Mexico... rees 50.7 583 34.4 2,762 13.6 . 188 44.9 175 12.5 282
New York..... - 1,458.6 38,666 1,034.7 80,509 639.8 17,504 1,165.3 5,568 226.3 5,191
North Carolina. . 238.1 4,707 158.5 10,718 67.8 1,524 179.6 907 73.5 1,569
North Dakota. . 65.5 1,265 44,2 697 30.9 321 58.6 202 17.4 283
[ 1~ . 617.2 15,238 448.6 40,882 260.9 5,821 491.6 2,39 157.5 3,243
OKIBNOMA . s v e vnseuannrsnssseensonasnsnes 145.1 2,517 79.0 4,273 40.7 694 116.6 485 33.4 938
Oregon...... . 89.4 1,871 59.6 4,479 31.3 755 62.3 304 447 1,501
Permsylvania. . 549.9 12,430 436.2 33,785 298.1 6,806 425.3 2,122 84.8 1,718
Rhode Island. . 45.3 1,057 35.3 1,903 24.9 333 38.0 209 7.1 128
South CAroling.....ee.ce.. 105.5 1,858 51.7 3,392 40.7 878 98.5 419 36.6 707
South Dakota...... . 39.8 967 28.7 933 15.3 373 29.5 122 11.8 255
Tennessee...... 201.0 3,822 117.0 8,062 83.3 1,204 160.6 877 55.0 993
Texas..ouo.. 552.5 11,135 404.1 29,560 155.7 5,035 423.2 1,477 189:5 6,316
Uteh..... 27.2 483 16.8 995 5.1 148 20.2 132 6.5 345
Vermont... 26.5 443 . 17.7 888 12.6 108 21.6 124 3.7 106
232.1 4,428 130.1 12,111 97.6 2,453 186.1 1,086 68.0 1,944
Washington. .. 183.1 45795 134.4 7,697 85.8 1,541 113.9 345 84.1 1,915
West Virginia.. 51.4 1,413 29.8 2,674 37.2 732 28.3 183 10.5 188
Wisconsin.... 359.3 6,193 247.0 13,680 162.4 2,469 301.5 1,265 84.8 1,801
Wyoming...... 10.7 298 10.1 1,088 4.9 115 9.1 50 3.7 353
20.5 423 15.9 1,054 6.1 172 13.7 86 5.0 124




Personal Weaith, 1972

Table 33.—-ALL TOP WEALTHHOLDERS, BY STATE OF RESIDENCE--Continued

[A1l figures are estimates based on estate tax return samples--numbers of top wealthholders are in thousands; all money amounts are in millions of dollars]

. R

Types of assets--Continued 1 Estate tax return statistics
]
N i [}
Real estate omorp:;-:::sbusmess Other assets :
State of residence 1 Number of Gross
I returns estate Net worth
Number Amount Number Amount Number Amount :
] .
- 1
Il
(20) (21) (22) (23) (24) (25) [ (26) (27) (28)
T
0 10,681.1 645,341 2,657.5 92,607 11,601.5 253,647 : 174,881 38,862 35,120
109.9 7,326 28.4 1,899 119.3 1,854 1 1,226 292 257
6.7 698 (1 (1) 8.3 98 § 72 16 12
.4 4,843 16.8 538 85.6 2,980 1 1,403 291 219
50.4 3,100 19.4 603 52.8 846 I 1,004 181 161
Californif.iessccceenrontssesuoocsraaneasann 1,051.4 72,379 268.8 11,612 1,162.3 28,_982 : 17,271 4,109 3,729
COl0Tad0. s aurnrrrnensn . 134.1 7,891 30.6 660 157.6 4,053 : 2,063 449 397
. 2221 13,660 37.0 1,077 2491 10,358 o 3,451 908 827
. 39.7 2,311 10.2 126 20.5 2,340 o 534 1 102
4767 34,232 9.5 5,697 521.4 15,038 9,218 2,524 2,321
GEOTEIA. cevrneeanan - 182.5 16,237 56.7 2,215 205.9 6,663 H 2,220 614 544
Hawaii..........e.. 46.0 3,179 1.2 219 5.9 %22 511 121
58.2 2,693 7.0 625 65.9 628 o 563 98
683.3 41,177 12801 3,542 702.0 17,916 g 12,973 2,854
310.1 15,350 9.7 1,726 329.3 65457 ¢ 4,468 833
285.3 16,531 126.4 . 3,232 2721 2,333 ¢ 55365 813
157.0 11,093 80.2 2,729 153.5 2,711 : 3,064 538
120.5 6,681 381 1,809 128.1 2,897 g 2,066 452
111.8 7,550 .2 904 120.8 1,971 1,532 330
©2.3 2,990 14.8 769 9.6 1,164 1,135 221
ceeeaserasaneiranense 155.3 12,428 33.5 1,269 191.8 45446 g 3,240 822
1
285.2 14,142 341 1,167 320.0 13,700 g 4,815 1,217
37.9 19,286 87.0 2,199 360.0 8,258 g 4,724 1,196
307.8 13,200 64.6 2,303 260.8 4,377 g 4,322 712
86.2 5,673 22.3 837 90.7 970 g 845 198
MIBBOUPL. it iiiiiiie ettt aicaeaaaas 170.3 10,609 542 1,760 195.0 4,979 § 3,822 924
]
MODEANA .+« uvvsenamannns 66.1 4,271 22.8 1,376 &7.6 892 g 977 182
Nebraska. 154.4 10,548 87.7 4,513 171.3 1,719 § 2,729 460
Nevada. 16.3 1,764 43 216 16.4 287 8 335 116
281 1,89 5.3 173 7.7 1,454 § 685 155
496.6 28,027 61.2 2,053 5447 8,307 1 7,783 1,703
. L]
48.9 2,325 17.5 558 50.5 714l 454 17
1,203.4 57,689 158.4 6,059 1,310.2 25,421 1 19,765 4,489
214.1 14,280 63.6 1,659 3.6 2,362 1 2,986 656
86.4 5,228 39.2 266 87.5 1,006 1 1,010 139
551.7 27,661 109.5 3,145 609.4 16,686 : 8,648 1,920
132.6 8,421 L2 1,319 131.5 1,787 § 2,140 394
8.0 5,154 29.8 701 89.7 2,227 B 1,929 393
4ad. 8 22,730 85.1 1,993 520.7 1,02 B 8,236 1,960
431 2,018 6.0 - 82 3.2 994 § 687 154
110.7 8,029 2707 617 110.0 1,224 : 1,362 283
1 8 4
38.5 2,126 16.9 916 35.1 463 980 145
159.9 9,468 61.1 1,309 178.9 3,700 I 2,180 536
508.5 46,372 228.8 9,973 552.8 9,532 1 6,978 1,643
25.2 1,638 8.0 522 21 42 1 504 &9
5 792 o8 137 554 334 : 402 80
i
203.8 14,010 34.3 1,003 234,1 3,624 1 3,385 761
153.4 7,69 33.1 613 185.9 2,448 2,446 443
48.6 1,972 10.5 241 50.2 505 § 872 201
325.9 13,507 76.5 1,988 358.9 8,337 1 45962 872
12.2 1,679 6.5 722 l4.2 244 8 267 77
9.1 786 2.2 82 13.5 996 280 75
!------ L L T T T T [yyiapmpaiye |
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Table D shows selected estimates of top wealthholders for
the 5 years during the period 1953 to 1972 for which such
estimates were prepared.

The data presented for 1953, 1958, 1962, and 1969 were
estimated on a comparable basis. The data for 1972 were
estimated using a slightly different methodology, as explained
in Appendix B. This change in methodology does not, how-
ever, materially affect comparisons made between 1972 and
earlier years.

Trends in Age, Sex, and Marital
Status Distributions

The proportion of men to women remained fairly con-
stant over the period 1962-72, even though the number of

Teble D.—HISTORICAL STATISTICS, 1953-1972

[All figures arTe estimates btased on Federal estate tax return samples—ruber of
individusls are in thousands, dellar smounte are in billioms]

Ttem 1953 1958 1962 1963 1972
(1) {2) (2) (4) (5)
Number of individusls with gross
wealth of more than $60,000..,.... 1,579 3,009 4,132 8,222 12,815
By zmexy
ML o s 1,330 1,938 2,539 5,187 7,810
FemBle.siiaasassatsssnasasoanes &48 1,073 1,594 3,065 5,006
By age (exeluding age wnkmown) :
Under 50 688 1,040 1,459 3,395 5,926
50 uwnder Y0.. G54 1,453 1,931 3,959 4,811
0 and over 27 A4l 655 1,393 1,637
By maritsl etatus:
Married n.8. 1.a. 2,883 5,765 8,572
Bingle 1.8, m.a, 383 bt 1,186
WAOW(ET) ssnsunnrnrrnrnnararsas 8 n.a. 709 1,314 2,312
Other (ineluding divorced,
lagally separated, and
marital status undeterminable) n.a. n.a. 158 ans T4s
With net worth $1 million or
MOTE e sissanonnnnnsnrnanssnarran n.a .G 28] 110 180
Total aggets. . cvveaiiarisianinins 356 542 752 1,428 2,152
DEbt8. s s vnsmennrssinsessansrrsrs 3z 50 83 189 300
Net Worth..ssovurranrsnivas cervares 3z 432 &69 1,240 1,852
Types of assets:
[6-T..5/ PP 34 4 7L 169 78
Corporate stoc 141 231 326 A99 629
BondS. s sesanss 36 38 48 % 124
Life in 5 % 11 16 28 42
Notes and mOrtEBEeS...vvenenaasns 13 21 30 53 8¢
Real estate.......coevvernnnaanis 8z 133 188 388 ]
Other assets (ineluding non=-
corporate business assets,
annufties, certain lifetime
transfers, household goods, and
other Property).cesariscasiansas s 66 P 214 L

n.a. - Not availeble.

HOTE: Methodolegy for computing estimates for 1972 was somewhat different then it
was for the data presented here for the other years. See Appendix B for an
explanation.

Historical Summary,
1953-1972

wealthholders almost tripled. Average wealth (not shown
in table D) decreased for both men and women, although
not as significantly for women. For 1962, the average total
assets for men was $173 thousand; for 1972, $155 thousand.
The average total assets for women was $196 thousand and
$188 thousand, respectively, for those years.

In terms of age, those “70 and over” remained relatively
constant, representing 16 percent of top wealthholders in
1962 and 13 percent in 1972. The “Under 50” age group
increased from 35 percent to 46 percent over the same
period.

Changes in the proportion of top wealthholders by marital
status classifications were insignificant, except for “other”
(basically divorced and separated), which increased from
almost 4 percent to almost 6 percent of the total.

Trends in Asset Composition

As the number of individuals accumulating more than
$60,000 of wealth rose sharply from 1953 to 1972, the
asset mix of their wealth shifted. The two most widely-held
asset types, real estate and cash, increased in importance.
Real estate rose from 23 percent of total assets for 1953 to
30 percent for 1972. Cash increased from 10 percent to 13
percent over the same period. In contrast, the proportionate
holdings of securities declined. Top wealthholders for 1953
had 40 percent of their total assets in corporate stock and
10 percent in bonds. For 1972, those figures were 29 percent
and 6 percent, respectively.

Asset types which did not change in their relative propor-
tion in any of the years were life insurance (about 2 percent
of total assets) and notes and mortgages (about 4 percent).

“Other assets,” as shown in table D, is a combination of
noncorporate business assets, annuities, certain lifetime trans-
fers, and household goods and other property. For 1962,
lifetime transfers were allocated (in the abstracting of the
basic estate tax return data) to the specific asset types shown
in table D. This is the primary reason why “other assets”
were only 10 percent of total assets for 1962, compared to
12 percent for both 1953 and 1958, about 15 percent for
1969 and 16 percent for 1972. The appropriateness of in-
cluding lifetime transfers in the wealth of the living (whether
as “other assets” or by including them in specific asset types)
is discussed in Appendix C.
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The estate multiplier technique is a method to estimate the

wealth of that portion of the living population represented by

the sample drawn by the death of:individuals for .whom an
estate tax return must be filed. The assumption that death
draws a random sample of the living population allows one
to apply the inverse of the mortality rate characteristic of
the demographic category to which the decedent belonged
(the estate multiplier), to the financial data reported on the
estate tax return. If the sample were truly random; the esti-
mates for fthe;population ‘represented: would  be ‘more ac-

curate. However, in actuality, death is not a random event,

and therefore not necessarily representative of the living

.population under consideration. The probablhty of “death’s

selection” of an individual depends on one’s life state—age
and sex are usually taken as gross indicators of these con-
ditions; however, other characteristics such as marital status,
place of residence, and social class also play a role.

The estate multipliers used in making the 1972 estimates
were adjusted to take account of only three characteristics—
age, sex, and social class. The basic assumption made in the
computation of each set of multipliers (three sets were com-

puted for 1972) was that the probability of death for those

with gross estates of more ‘than $60,000 (the estate takx
filing floor) is approximately constant for each age and sex.
Determining these “‘constants” and their inverses, the estate
multipliers, is the subject of the rest of this section and the
* next one as well. However, before proceeding to a discussion

of how these multipliers were devised something needs to be -

said about the vahdlty of ‘this -assumption,

The assumption is that (within each set of multipliers)
a top wealthholder with net worth of $60,000 has the same
probability of being selected as a top wealthholder with net
worth of $10 million, provided only that they are the same
age and sex. However, the relationship between mortality
and wealth is complex. Being wealthy, one presumably can
obtain the best of care and therefore live longer than those

who are not. While it is likely that a person worth $10 mil-

lion would have resources available to provide a better way
of life than an individual worth only $250,000, such a gain
in terms of mortality would probably be marginal.

On the other hand, there are two factors related to becom-
ing wealthy that have opposite effects with respect to mortal-
ity. Most of the males who become top wealthholders proba-

bly accumulate most of their wealth, rather than acquire it

through gift or inheritance. The effort expended to become
wealthy may have a detrimental effect on health and there-

fore mortality. However, most males who became wealthy
probably are in good health; that is, few individuals with -

chronic illnesses have the same opportunity to become
wealthy as healthy persons.

Appendix A

The Estate Multiplier
Technique

It seems reasonable that mortality and wealth may be re-
lated in such a way that mortality rates for each age and sex

. group are not'constant, but vary somewhat depending on the

wealth “of the individual. While: the difference in mortality
between individuals worth $250,000 and $10 million may be

- marginal, the difference between individuals worth $60,000

and $250,000 may be significant. In fact, this is a more seri-
ous problem for 1972 than'it was for previous studies. The
intervening years of economic growth and inflation brought

* many - individuals into the top wealthholder group, who

might be “more appropriately described as “‘upper-middle
class” rather than “wealthy”. For 1972, some cognizance was
taken of the variation-in mortality of these wealth groups
through use of a selection—based on size of net worth—
from one of three sets of multipliers. (See page 59.)

If it is assumed that the multipliers selected are correct on
the average for the given age/sex groups in the top wealth-
holder population;, the estimates may still understate the asset

- holdings of the “wealthy”, while at the same time overstate
the asset holdings of the “upper-middle class.”.

‘Social Class and Mortality

For 1972, as in prior years, the chief problem that con-
fronted all applications of the estate multiplier technique
in-the U.S. was the lack of exact mortality rates appropmate
to the wealthy. As has been said before, there is much evi-

“~dence to support the view that the rich do live longer. What-

ever index of wealth is used—income, occupation, educa-
tional attainment, the holding of insurance assets, housing—
all suggest a more favorable mortality structure for the
wealthy.

- ‘For the general population of the United States, annual
mortality rates for age, color, and sex classifications are com-

. ‘puted by the National Center for Health Statistics, Public

Health Service, from its tabulations of registered deaths in
conjunction with estimates of the population prepared by the
Bureau of the Census. Mortality rates based on the more
favorablé experience of the wealthier segment of the popu-
lation ‘were not so readily available.

Mortality rates by occupation and social class (using such .
indicators as cost of housing or years of education, for exam-
ple) have been published for selected years. However, either
the data were not current (most were more than 10 years
old) or the indicator did not relate to information available
from the Federal estate tax return (e.g., educational attain-
ment). A detailed discussion of mortality rates by occupation
and measures of social class is presented in both the 1962
and - 1969 Personal Wealth reports (pages 63 and 71,

respectively).

57



58 Personal Wealth, 1972

For most applications of the estate multiplier technique,
the mortality experience of individuals with relatively high
life insurance holdings has been used as an indication of the
relationship between social class and morality. A historical
discussion of the use of insurance in the estate multiplier
technique (prior to that for 1972) is presented on pages 72
and 73 of the 1969 Personal Wealth report.

Mortality of Top Weathholders in 1972

The mortality rates assumed to approximate the experience
of male top wealthholders were those provided by the Metro-
politan Life Insurance Company. For female top wealth-
holders, the differences by age between male insurance
holders and all white males were applied to mortality rates
for all white females. The adjusted rates, inverted, were used
as the estate multipliers in producing the current estimates.
This procedure was followed for three sets of policyholder
mortality rates, from which a selection was made based on
the age, sex, and size of insurance of the estate tax return
decedents. (See Appendix B.)

Adopting this method for devising the estate multipliers

was equivalent to assuming that Metropolitan Life’s policy-
holders constituted a random sample of top wealthholders,
or at least a sample taken from a population which had the
same relative advantage with respect to mortality that was
expected of top wealthholders. In examining this assumption,
several questions were raised: (1) Did the choice of in-
surance as an index of wealth create a “health” bias? (2)
Did the fact that the Metropolitan Life experience based
on-men bias the estimates for women? (3) Were Metropoli-
tan Life policyholders somewhat unique; for example,
geographically? :

Perhaps there is an upward bias introduced by using in-
surance as the social class indicator. However, the use of
a selection from three different sets of mortality rates (rang-
ing from moderately favorable to very favorable as compared
to standard white mortality), tended to dampen that bias.
The assignment of male differentials to average female mor-
tality probably resulted in a downward bias in the estimates
for women. Finally, the geographical concentration of Metro-
politan Life’s policyholders in the northeastern part of the
U.S. created no real problem, as it more or less duplicated
the concentration of top wealthholders.



The estate multipliers used to derive the estimates shown
in this report were the inverse of white mortality rates ad-
justed by differentials assumed to correct for the more
favorable mortality experience of the wealthy. As in the
“Personal Wealth” studies for 1962 and 1969, the differen-
tials for 1972 were based on the difference between white
male mortality and the mortality of the Metropolitan Life
Insurance Company’s predominately male “Whole Life”
policyholders. Three sets of age-specific differentials were
computed for 1972 based on (a) policyholders with $25,000
or more in life insurance (preferred risk), (b) policyholders
with $5,000 or more in life insurance (preferred risk), and
(c) policyholders with non-preferred risk life insurance in
amounts of $5,000 or more, hereafter labeled “Standard.”*

Except for the following reasons, the Metropolitan Life
mortality rates could have been inverted to produce the
estate multipliers directly. Since the Metropolitan Life mor-
tality rates did represent a predominately male experience,
it was necessary to compute a differential that could be used
to estimate the mortality experience of female top wealth-
holders. In addltlon, the Metropolitan Life mortahty rates
represented experience from 1969 through 1972. The data
were, therefore, population weighted using white male death
rates and populations for those years.

The three sets of estate multipliers shown in table E were
computed as follows: (1) The age-specific mortality rates
from Metropolitan Life were divided by age-specific white
male mortality rates for 1972. (2) These differentials were
then multiplied by the population for each age group. (3)

1For 1962, only the “$5,000” (preferred) group was used; for
1969, differentials were computed using both the “$5,000” (pre-
ferred) and the “$25,000 groups, and separate wealth estimates
were presented based on each set.

Appendix B

Estate Multipliers
For 1972

This process was repeated with respect to 1971, 1970, and
1969 mortality rates and populations. (4) The results from
steps 2 and 3 were then accumulated and divided by the
sum of the populations for the 4 years, resulting in the
population weighted - differentials shown in columns 3, 6,
and 9 of table E. The procedures above were repeated for
each of the three sets of Metropolitan Life mortality rates.
Unlike in previous reports, where the estimates were based
on one set of multipliers, the multipliers used for the 1972
estimates were a ‘“selection” from the three sets shown in
table E. The selection for-any particular estate tax return
decedent was based on age, size of net worth, and size of

" insurance.

A special tabulation relating size of life insurance to size
of net. worth by age classes was made from data on estate
tax returns for 1969. (It was felt that the size distribution
of insurance holdings was ‘the same for 1972.) From that
tabulation, average (median) amounts of life insurance were
computed for broad net worth size classes within each age
group.

If the average insurance “was small, ‘under §10 000,
decedents falling in such age-net worth categories were as-
signed -the appropriate multipliers from the “Standard” set,
columns 10 and 11 of table E. If the average insurance was
moderate, $10,000 under $30,000, decedents falling in such
age-net worth categories were assigned ' the appropriate
multipliers from the “$5,000 or more” set, columns 7 and 8
of table E. If the average insurance was large, $30,000 or
more, decedents falling in such age-net worth categories were
assigned the appropriate multipliers from the “$25,000 or
more” set, columns 4 and 5 of table E. (Although the above
breakpoints for average size of insurance were chosen rather
arbltrarlly, it was felt that they approximated the average
sizes of policies in the respective Metropolitan Life series.)

Table E,—1972 WHITE MORTALITY RATES, WEALTH DIFF'EZRDWTIA'\IS, AND ESTATE MULTIPLIERS

White mortality 1$25,000 or more" experience 45,000 or more” experience MStendard® experience
I;Z:sl(gg;?hs Wealth | Betate mitipliers? | Wealth Estate miltipliers’ | Vealth Estate miltipliers®
Attained age at Geath in years aifferen- aifferen- : differen~
tials tlals tials
Male Female Male Female Male ; Female B . Male Female
{Percent) - | (Percent) (Percent)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
Under 40.... 1.93 0.88 70,04 78.0 [ 1,620.7 s6.87 | 1,003.8| 2,421.3 72,06 n7.4|  1,5%.8
40 under 50. 5.37 2.98 59.16 314.6 567.2 ,853.1 350.5 631.7 66,85 278.4 502.0
50 under 55. 10.57 5.27 56,43 167.7 336.4 57.63 164.2 329.4 67.43 140.3 21.5
55 under 60.... 17.22 8.19 53,12 109,3 229,7 62,85 9.4 19%4.2 66,84 86.9 182.6
60 under 65 26.70 12,03 57.41 65.2 144.8 67.00 55.9 124.1 70.13 53.4 118.6
65 under 70... 39.27 18.76 64.95 39.2 82.1 73578 34.5 72.2 74.38 34.2 71.7
70 under 75, 58.97 31.01 74,75 22.7 43.1 78.62 21.6 41,0 78.33 2L.7 41.2
75 under 80. 88.52 53.25 - 77.80 14.5 24.1 84.85 13.3 22.1 82.13 13.8 22.9
80 under 85... . 125,93 85.89 85.57 9.3 13.6 89,94 8.8 12.9 86.50 9.2 13.5
85 and OVeTseeeeseocenssanss R RTTTO TR PR PRPRTRRE 202.66 166,57 80.09 6.2 7.5 82.13 6.0 7.3 80.09 6.2 7.5
Age UNKTIOW. .+ eversaensassansnsosassnansnesines - - - 72,6 7.3 - 81.9 82.4 - 65.1 69.1

lcomputed as 1,000 divided by the result of column 1 (or 2) x colum 3 (6 or 9).
or1000-(26'70x J5741) =652,

SOURCE: The 1972 white mortality retes are from the Division of Vital Statisties, National Center for Health Statistics, Public Health Service.

For example, column 4 for "60 under 65" is 1,000 divided by the product of column 1 ¥ column 3,

Wealth differentials and mylti-

pliers are computed fmn date provided by the Metropolitan Iife Insursnce Compeny, a8 explained in the text.
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60 Personal Wealth, 1972

In very general terms, the effect of this “selection” of
multipliers was to give the “Metro-$25,000” weights to in-
dividuals who were very wealthy and under age 60 (under
age 80 for millionaires) ; the “Metro-$5,000” weights to in-
dividuals who were age 60 or more and very wealthy, or who
were under age 60 and had moderate wealth; and, the
“Metro-Standard” weights to those individuals who were
age 60 or more and had moderate wealth. In relation to the
estate tax return decedents, this meant that less than 5 per-

cent were weighted by the ‘Metro-$25,000” set of multipliers; )

almost one-third were weighted by the “Metro-$5,000” set;
and almost two-thirds were weighted by the “Metro-
Standard” set.

Top Wealthholders Under 40 Years of Age

Estimates for top wealthholders under age 40 are subject
to considerable variability for at least two reasons. First, the
estimated number of estate tax returns filed in 1973 for
decedents under age 40 was less than 2 percent. Second, the
experience upon which the mortality rate data were based
for this age group was extremely small. Two of the Metro-
politan Life series, the aforementioned “$25,000 or more”
and the “Standard,” were based on policies at least 6 years
old; the other series, “$5,000 or more,” was based on policies
at least 10 years old. It is unlikely that many decedents in
the age group “under 40” had an insurance policy that was
at least 6 or 10 years old.

The Metropolitan Life mortality rate data for the undex
age 40 group was extremely favorable, which when converted
produced large estate multipliers. For an example, in the

“$5,000 or more” series for women under age 40, the estate ’

multiplier rose from 1,493 for 1962, to 1,848 for 1969, to
2,421 for 1972. If the mortality rate data for this age group
were not representative of young men and women who were
estate tax return decedents, then the personal wealth esti-
mates for those individuals may be highly overstated.

Top Wealthholders of Unknown Age

The estimated 175 thousand estate tax returns which pro-
vided the basis for these personal wealth estimates included
more than 6 thousand returns (3.7 percent) from which the
ages of decedents at death were not obtainable by the pro-
cedures employed. Except for processing error, the absence
of age information was due to the absence of “date of birth”
on the estate tax return. The obvious fact that some dece-
dents were born before adequate birth records were instituted
in their birthplace raised the hypothesis that decedents of
unknown age were typically older than other decedents.
However, for 1965 a small sample of returns without age
information was drawn to test this hypothesis. Indirect evi-
dence available on the tax returns was used, such as the year
in which the decedent’s domicile was established, date of
marriage, date of issuance of insurance policies, and age of
surviving children or grandchildren. Also, the Social Security
Administration provided age information for those where
the indirect evidence was not conclusive. The results did not
substantiate the hypothesis. }

Because of this, age-unknown decedents were assigned the
overall weighted average estate multipliers of the age-known
decedents for each sex.

Description of the Sample

Data Sources and
Selection of the Sample

The data presented in this report are estimates based on a
stratified sample of Forms 706 filed in 1973, regardless of
the year of death of the decedent. The total sample, selected
before audit, consisted of over 54 thousand returns, about
30 percent of the total returns filed.

The sample was manually selected from returns filed at
the 10 Internal Revenue service centers. Prior to sampling, -
the returns were separated into two strata based on the size
of gross estate. Returns with gross estate $300,000 and over
were selected at a 100 percent rate and returns with gross
estate less than $300,000 were selected at a 20 percent rate.
The sample was obtained by designating returns from each
stratum according to the specific sampling rate for that
stratum and using the ending digits of document locator
numbers assigned to the returns shortly after they were filed.
Table F shows the number of returns filed, the number of
returns in the sample, and the prescribed and achieved
sampling rates by sampling strata.

.Table F.-~ESTATE TAX RETURNS FILED IN 1973: NUMBER OF RETURNS IN THE POPULATION AND
IN THE SAMPLE, AND PRESCRIBED AND ACHIEVED SAMPLING RATES

Number of returns Sampling rates
Stratum
Population Sample Prescribed| Achieved
(1) (2) (3) (4)
TOLALe e e vanresnannnnoerrareneas 180,361 54,055 - -
Gross estate under $300,000.....00u.00 157,226 30,920 +200 2197
Gross estate $300,000 or more........ 23,135 23,135 1.000 1.000

There is a difference between the total number of estate
tax returns shown in the tables of this report and the number
of returns shown as filed in table F. This slight difference
is due to the exclusion, from the sample selected, of those
returns which were (1) tentative returns, (2) amended re-
turns not associated with the original, (3) returns apparently
filed without reason, with gross estate (at date of death)
less than or equal to $60,000, and (4) returns of nonresident
alien decedents, Forms 706NA.

Method of Estimation

An actual weight, rounded to two decimal places, for each
stratum was calculated by dividing the number of estate
returns filed by the number of returns selected for the sample.
The appropriate sample weight was entered in each tax
return record: 5.08 for records showing a gross estate of
less than $300,000, and 1.00 for records showing a gross
estate $300,000 or more. Multiplying each amount item in
each record by the appropriate weight provided the basic
estimates for estate tax returns filed in 1973. The data were
published in Statistics of Income—1972, Estate Tax Returns.
In computing estimates for number of top wealthholders
and their wealth, the estate multipliers, shown in table E,
were also entered in each record. The product of the estate
weight and the estate multiplier provided the weighting
factor used to obtain the personal wealth estimates.



The estate tax return’s use as a data source for the asset
holdings of the wealthy is limited because the wealth reported
on the return is not identical to what is ordinarily consid-
ered one’s personal wealth. There are improtant differences
between estate tax wealth and the more usual notion of
personal wealth.

Some kinds of wealth enjoyed by living individuals, such as
equity in a pension or income rights in annuities and trusts,
were not generally required to be reported on the return.
Other interests were included for estate tax purposes which
are not part of one’s personal wealth, for example, certain
gifts made during the decedent’s lifetime.

The fact that the assets are valued at or shortly after death
may also change the size and composition of wealth. This is
particularly impertant in the case of insurance because the
full face value of insurance is reported in the estate tax return
and not the cash surrender value (if any) the policy had
before death. There are also the financial expenditures as-
sociated with serious illness late in life which have the effect
of reducing the size of the estate or increasing the debt
burden of the estate. Finally, there are important questions
of ownership tied closely to property laws (e.g., community
property), and there may be some inherent understatement
of wealth because the returns were unaudited.

Property Interests Included

The Federal estate tax is a tax on the transfer of property
interests at death. Property transferred before death without
retained “strings” or property which ceases  to have a value
when death occurs is, of course, not subject to the tax. Thus,
to be shown on the estate tax return the property must have
been owned by the decedent at death and have a value after
death. The one exception to this was gifts made during
the 3 years before death which, under the law, were pre-
sumed to be in contemplation of death, and therefore in-
cludable in the estate.

Usually the way in which ownership existed determined
the portion of the property included. Property ownership
could take several forms: (1) property owned jointly with
right of survivorship; (2) property held under a power of
appointment; (3) property owned outright or as a tenant in
common (e.g., an interest in a partnership) ; (4) community
property under the laws of the States of Arizona, California,
Idaho, Louisiana, Nevada, New Mexico, Texas and Wash-
ington; and (5) certain property transferred during life by
gift. The entire value of jointly-owned property was included
except that portion attributable to the contributions of the
surviving joint tenant(s). Property held under a power of

Appendix C

Characteristics of Estate
Tax Wealth

appointment and property owned outright were included at
their full fair market value.'

Table G shows the $2.2 trillion of total assets of top
wealthholders for 1972 classified by four of the forms of
ownership: outright (solely owned by the decedent or as a
tenant in common) ; lifetime transfers; jointly-owned; and,
powers of appointment. On the estate tax return, commu-
nity property was required to be allocated to the specific
asset types and no separate total was available. That prop-
erty, therefore, is included in one or more of the other four
forms of ownership above.

Table G.—TOTAL ASSETS OF TOF WEALTHHOLDERS 8Y FORM OF OWNERSHIF, 1972
[A11 figures are estimates based on estate tax returmn samples—money amounts are
in billions of dollars]

Total assets by form of ownership
Sizecofnet worth lg.;::l:s - Lifesime | Jointly Powers of
Outright | o rsters h‘::';;‘ appointment
(1) (2 (3) (4] {3)
Total....... 2;152 1,553 12z 4457 24
Negative net worth B a8 (=) 4 i
$0 under $20,000., 30 14 () 1z
$20,000 under $50,000 109 &3 1 45 (%)
$50,000 under $60,000.....0.. &3 38 (%) 25 ()
$60,000 under #70,000,....... 113 7 2 35 (%)
£70,000 under $30,000,,....044 99 63 2 34 ()
$80,000 under $100,00 s 169 105 3 60 ()
$100,000 under $150,0 280 190 7 23 (=)
$150,000 under $250,000 e 285 202 14 &8 1
£250,000 under $500,000,..... 318 252 18 & 3
~
$500,000 under $1,000,000,... 226 185 18 19 4
$1,000,000 under $5,000,000.. 329 265 38 14 1=
$5,000,000 OF TOTE v vuvsanses 119 G4 19 4 2
(#) Less than $500 million.
NOTE: Detail may not add to total because of rounding,

Community Property

Under community property laws, generally whatever is
acquired by the efforts of either hushand or wife during mar-
riage belongs to the marital community, not to the husband
or wife separately. Property acquired either before marriage,
or after marriage by gift or inheritance, usually remains the
separate property of the spouse who acquired it and is
taxed as such. For estate tax purposes half the community
property is considered to be owned by each spouse.?

'If the decedent held a power of appointment under which he
or she had authority only to confer the property upon some other
person, then the value of the property was not includable. (For
example, if the decedent possessed a power to appoint the property
only to his or her own children.)

*An exception to this occurred in New Mexico. If the husband
predeceased the wife, one-half of the community property was
includable in his estate. But, following a court decision in 1931
(Hernandez v. Becker (10th Cir,, 1931), if the wife died first, no
part of the community property was includable in her estate.
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Lifetime Transfers

Two kinds of transfers were by law included in an estate:
(1) incomplete transfers—property interests given in such
a way that ownership was not actually relinquished- during
life. (2) Outright gifts made within 3 years of death pre-
sumed to be in contemplation of death. (See explanation
of “Other assets,” page 8.)

Wealth represented by a transfer which was not completed
during life obviously should be included as belonging to the
decedent. However, the inclusion of outright gifts could
cause an overstatement of the assets of top wealthholders.
In fact, it created the possibility of double-counting. This
could occur when not only the donor but also the donee
were top wealthholders and both died and had returns filed
for their estates in the same year.

It is likely that this source of overstatement was not a
serious one for if the executor contended that outright trans-
fers made within 3 years of death were not subject to the
estate tax, they were not included in the present estimates.
The inclusion of gifts made in contemplation of death
could, in part, have corrected one of the biases introduced
by using death as the point at which the sample was drawn.
The inclusion of these gifts could be viewed as an adjustment
for the “nonrandom” point (e.g., as an offset to the effect of
the expense of terminal iliness).

About 6 percent of .the total assets of top wealthholders
was property in the form of lifetime transfers. From a review
of a selection of estate tax returns with such property, it
was determined that most lifetime transfers represented in-
complete transfers reported as revocable trusts. In the
compilation of the basic estate tax return data (from which
the personal wealth estimates were derived), none of the
property in lifetime transfers was allocated to the specific
asset types shown in this report, but was included in
“QOther assets.” Although the estate tax return did not require
an allocation by asset type of lifetime transfers, jointly-
owned property, or powers of appointment, the latter two
were allocated in the statistical editing process.

Pensions and Annuities

In general, only a portion of the cash surrender value of a
pension or annuity was included in the wealth estimates. The
bulk of such interests enjoyed by top wealthholders did not
have to be reported for estate tax purposes. Specifically
excluded were social security benefits and interests payable
only during life, or annuities purchased on or before
March 3, 1931.

Also excluded was the proportion of the cash value which
the employer’s contribution bore to the cost of pensions under
qualified plans. (This provision became effective in 1954.)
If the annuity had been entirely paid for by the employer it
was not reported at all.

Annuities received under nonqualified pension plans
(contributions to which were not tax deductible) and con-
tracts purchased directly from life insurance companies
were included at their cash surrender value in the hands of
the surviving beneficiaries. This value was measured in gen-
eral by the age of the survivor(s). Since even in these cases
the fair market value was altered by the occurrence of death,
the amount was considerably smaller than the actual wealth
enjoyed by top wealthholders from this source.

Trusts and Remainder Interests

If the decedent possessed a remainder interest in a trust or
in another decedent’s estate this wealth was included in the
estate tax return. Further, if the decedent had set up a trust
inter vivos and had not relinquished ownership, those assets
were also included.

Although probably not serious, the inclusion of remainder
interests in another decedent’s estate created some double
counting of wealth. This occurred when returns for a top
wealthholder and any heirs were both filed during the same
year.

For example, decedent A bequeathed his or her estate to
heir B who died several months later. If the estate tax
returns for both were filed in the same year, the wealth so
transferred was obviously counted twice.

The only trust wealth enjoyed by top wealthholders and
not included was that represented solely by an income right.
It is quite problematical as to what portion of the total trust
wealth escaped estate taxation in this way. It seems likely,
however, that the bulk of trust wealth was included either
(1) as part of the estate of the creator of the trust (because
he or she retained some “string” of ownership over it, or
(2) as a remainder interest in the estate of a beneficiary.

Valuation

As has been said, the estate tax return as a source of eco-
nomic information draws notable strength from having been
reported from records, generally by highly skilled people and
requirements of law. The person filing the

under awvactin
unGer exacting requirement

return had to answer many questions about the estate,
present the value of each type of property in the estate, and
attach copies of relevant documents. Examples were the will
and trust instruments, income and balance sheet statements
of sole proprietorships, partnerships, and closely-held corpo-
rations in which the decedent held an interest and any
real estate appraisals made. A schedule, Form 712, was also
required from insurance companies for each insurance pol-
icy on the life of the decedent. In short, the executor was
required to prepare a complete catalogue of the decedent’s
assets, to state their fair market value and to describe how
they were held: jointly owned, community property, etc.

For particularly hard-to-value assets, such as an interest in
a partnership or closely-held corporation or real estate assets
for which there was no ready market, the valuation could
be subject to wide differences of opinion. Usually there was
a financial stimulus for the executor to use the lowest value
that could be sustained. It was not uncommon therefore
that valuations were increased when returns were subjected
to audit. On the other hand, there were sometimes good
financial reasons to select the higher rather than lower value
of an asset. Because the estate valuation establishes the basis
for future taxation of the asset in the hands of the heirs, a
higher basis could minimize income tax so that while a
higher estate tax was paid the net effect was a tax saving.
For example, a higher basis for business property subject
to depreciation increased the allowable deductions for depre-
ciation; a higher basis for property which the heirs intend to
sell minimized the capital gains tax paid on the difference
between the estate tax return valuation and the selling price.
Overall, however, asset valuations on the estate tax returns
used in this study, which were unaudited, were probably
somewhat understated.
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63 Personal Wealth, 1972

Time of Valuation

In general, asset prices change over time and, for some
assets such as traded corporate stock, this change can be
quite dramatic. Ideally, to prevent problems of aggregation,
valuation should be made as of one date or in as narrow
a time span as possible. However, using the estate tax re-
turns filed during 1973 (instead of the returns for deaths in
1972), the time span could be very long. Most valuations,
though, were made in the two-year period, 1972-1973.3

Even if the sample had been of a year’s deaths, not all
of the assets would have been valued as of that year. In
filing an estate tax return, the executor could elect either of
two methods for valuing assets in the estate: (1) valuing
all assets at date of death, or (2) valuing assets disposed
of within 6 months at the date of disposition, and all other
property at 6 months after death. This alternate provision,
of course, did not apply to changes in valuation due solely
to the passage of time, which, for example, occurred-in the
case of assets such as patents, copyrights, and annuity
interests. _

Generally, but not always, if the estate was valued other
than at date of death, the choice was made because assets
in the estate had decreased in value. However, if other
assets in the estate had increased in value, the alternate
valuation may not have been advantageous.

It is likely that the availability of the alternate valuation
tended to minimize the effect on certain assets of widely
fluctuating market prices. Because of the overall importance
of corporate stock, changes in its value may have been the
single most important factor in the executor’s choosing to
value assets other than at date of death.

Life Insurance

For estate tax purposes, life insurance includable in gross
estate was the face value less any outstanding indebtedness
(policy loans). This amount was, of course, inappropriate
for valuing the amount of insurance in the hands of the
living. However, before a discussion of the method for
adjusting this asset to approximate its worth to living indi-
viduals, several characteristics concerning the holding of life
insurance should be noted. First, insurance becomes a pro-
gressively less important asset as wealth increases. Second,
borrowing against life insurance.is much more prevalent
among top wealthholders than in the general insurance
population. This is not surprising, for the chief value of
insurance is that it provides (1) an asset readily liquidated
at death for the payment of funeral and other expenses
occasioned by death, and (2) funds for use by the dece-
dent’s family to supplement a generally smaller income—
obviously considerations of less pressing importance for those
with large property incomes and readily convertible assets.

Through the cooperation of the Institute of Life Insurance,
ratios in the following form were developed to reduce life
insurance to a level appropriate to the living.4

* See footnote 1, page 1.

* The study was carried out by William E. Kingsley and Robert
Chiapetta whose help was greatly appreciated.

Cash value of policy including cash value of dividend additions
less indebtedness.

Face value of policy less indebtedness including dividend
additions but excluding accumulation and post mortem dividends
The ratios developed by the Institute were for mid-1971

(covering the two-week period from August 16 through
August 27, 1971) and were used without adjustment on
the returns filed during 1973. These ratios may have been
different in “1972” but no measure of this difference was
available.? Fourteen life insurance companies participated in
the study. These companies had 47 percent of the total
ordinary and industrial life insurance and 45 percent of the
total group insurance in force in the United States. The data
collected related to insurance information on death claims
for which a Form 712 was prepared. (As previously indi-
cated, the form was required for each insurance policy on the
life of the decedent and was to be filed with the estate tax
return.)

The Institute of Life Insurance study was based on 5,485
policies, primarily for men. Only one set of ratios was used
for both men and women. The life insurance ratios and num-
ber of policies included in the sample were as follows:

Attained age Number Ratio of
at death of equity
in years policies to face

Total 5,485 43.8

under 30 56 3.8

30 under 40 102 5.2

40 under 45 113 6.6

45 under 50 221 9.4

50 under 55 354 X 125

55 under 60 607 ' 19.6

60 under 65 804 26.3

65 under 70 760 44.6

70 under 75 738 57.4

75 under 80 680 61.4

80 or more years 1,050 77.3

While all insurance on the life of the decedent is reportable
on the estate tax return, not all of it was included in the
present estimates. Excluded were insurance policies in which
the decedent did not have incidents of ownership. “Owner-
ship” of insurance for estate tax purposes differ somewhat
from what one would ordinarily expect. For example, the
decedent was not necessarily considered to have owned the
policy even though he may have paid the premiums.

In some cases, the value of insurance required to be
reported in the estate was inappropriately adjusted by the
insurance factors. For example, if the decedent owned a
policy on the life of another, the value of the policy in the
decedent’s estate was the “replacement” value, not the face
value. The estimate of cash surrender value was, therefore,
understated. Conversely, the estimate of cash surrender value
was overstated in the case of any term insurance (which
has no cash surrender value.

®More current data (for 1974) were made available, but were
available too late for their use in this study.

The 1974 ratios were generally lower than those for 1971, but
not enough to make a significant difference in the aggregate esti-
mate of the equity value of life insurance.








