
Statistics of Income

Department.of the..Treasury
Internal ReVenue Service

SO-l Bulletin Board

sti'mates-- of Personal, W6a'lth',.'.1'98

Selected" Historical Data

Publication 1136 (Rev. 7-90)
Catalog No. 46996F



Statistics of Income

Department of the Treasury
Internal Revenue Service

Fred T. Goldberg
Commissioner

Charles H. Brennan
Deputy Commissioner
(Operations)

Charles J. Peoples
Assistant Commissioner
(Returns Processing)

Fritz Scheuren
Director, Statistics of Income Division

01 ULLETIN

Publication 1136 (Rev. 7-90)

The SOI Bulletin provides the earliest published annual financial statistics
from various types of tax and information returns filed with the Internal
Revenue Service. It also includes information from periodic or special ana-
lytical studies of particular interest to tax administrators. In addition, historical
data are provided for selected types of taxpayers, as well as the gross
internal revenue collections and other tax related items.

Information on the availability of additional unpublished data concerning the
topics in this issue may be obtained by writing to the Statistics.of Income
Division, R:S Internal Revenue Service, Washington, DC, 20224.

In addition, special Statistics of Income tabulations based on income tax
returns can be produced upon request on a reimbu

'
rsable basis. Requests

for this service should be addressed to the Director, Statistics of Income
Division, at the address shown above.

Robert A. Wilson and Bettye Jamerson of the Statistics of Income Division
were the technical editors and were assisted by Wendy Alvey and Beth Kilss,
who wrote the SOI Bulletin Board column, and Clementine Brittain who
provided editorial support and prepared the copy. Any views expressed in
the articles are those of the authors and do not necessarily represent the
views of the Treasury Department.

Suggested Citation

Internal Revenue Service
Statistics of Income Bulletin
Spring 1990
Washington, D.C. 1990

For sale by the Superintendent of Documents,
U.S. Government Printing Office,
Washington, D.C. 20402



STATISTICS OF INCOME DIVISION
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Statistical Information Service Desk
(202) 233-1755

FAX (202) 233-1620

The following Statistics of Income reports and tapes can be purchased from the Statistics of Income
Division (unless otherwise indicated). Prepayment is required, with checks made payable to the IRS
Accounting Section. For copies from the Statistics of Income Division, please write:

Director, Statistics of Income Division (R:S)
Internal Revenue Service
P. 0. Box 2608
Washington, DC 20013

BUSINESS SOURCE BOOKS:

0 Corporation Source Book, 1987, Publication 1053 -- Price $175.00

This 480-page document presents detailed income statement, balance sheet, tax and investment
credit items by major and minor industries and size of total assets. The report, which underlies
the Statistics ofIncome--Corporation Income Tax Returns publication, is part of an annual series
and can be purchased for $175 (issues prior to 1982 are for sale at $150 per year). A magnetic
tape containing the tabular statistics for 1986 can be purchased for $1,500.

9 Partnership Source Book, 1957-1983, Publication 1289 -- Price $30.00

This 291-page document shows key partnership data for 1957 through 1983, at the minor, major
and division industry levels. It includes a historical definition of terms section and a summary of
legislative changes affecting the comparability of partnership data during that period. Tables
show:

• Number of partnerships o Depreciation o Payroll
• Number of partners o Taxes paid deduction o Payments to partners
• Business receipts o Interest paid o Net income

( A magnetic tape containing the tabular statistics for partnerships can be purchased for $300
from the National Technical Information Service, U.S. Department of Commerce, Springfield,
VA 22161.) More recent partnership data are published annually in the Statistics ofIncome
Bulletin.

0 Sole Proprietorship Source BooA; 1957-1984, Publication 1323 -- Price $95.00

This Source Book is a companion to that for partnerships, described above. It is a 244-page docu-
ment showing key proprietorship data for 1957 through 1984. Each page contains statistics for a
particular industry. Tables show:

• Number of businesses o Depreciation o Payroll
• Business receipts o Taxes paid deduction o Net income
• Interest paid
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A magnetic tape containing the tabular statistics can be purchased for $245.. AsWith partner-
ships, more recent (nonfarm) sole proprietorship data are published annually in the Statistics of
Income Bulletin.

COMPENDIUMS:

o Studies ofInternational Income. and Taxes, 1979-1983, Publication 1267 -- Price $45.00

This report presents information from .13 Statistics,of Income studies in the international area
(piany of them previously published in the, SOI Bulletin), including:

• Foreign activity of U.S., corporations o Data presented by--
• Activity of foreign corporation in the geographical area or industrial

United States activity, as well as other
• Foreign interests in U. S. corporations classifiers
• Statistics related to individuals, trusts and estates

0 Partnership Retunts, 1978-1982, Publication 369 -- Price $22.00

This report presents previously un blished Statistics ofIncome data for 198.0, 1981 and 1982, aspu
well as data previously iiiii~-.iii-ih-e-,-SOIBiill&tifi-ii-nd-i-n-othe-r publications- Features-include:- -pu

• Number of partnerships o Deductions o Data presented by--
• Limited partnerships o Net income industry
• Receipts o Capital-gains ,_."size.of total assets
• Cost of sales and operations State

number of partners

REIMBURSABLE SERVICES (prices dependent on the request):

0 Public Use Magnetic Tape M. icrodata Files

Thisincludd individijal income'tax returns for 1978-1986. (Individual incoffi&`tdk returns for
1966-191Tair"e"avdilable tro*m'the Center for Electronic Records (NNX-) oIfilie Natio'hal Archives
and Records Administration, Washington, DC 20408.) Files containing mo're'1iffiii&ddata for
each State are also available for 1985. All of these files have been edited to protect the confiden-
tialfty of individual taxpayers. Private foundations for, 1982, 1983 and 1995.and nonprofit
charitable organizations for 1983'and .1985'are also available from the Statistics of Inco"me
Division. The individual, private foundation and.charitable-organiiatio2n,t-iie's, are ine oniy
microdata files that can be released t' the public.

0 Migration Data

Compilations showing migration patterns, from where to where by State and county, based on
year-to-year changes in the tax return address. Data are availa~le~ for selected time periods
(according to the years- in' hich'returns were filed) between 1978 and 1988 , and include counts of
the number of individual income tax returns and personal exemptions. In~addition, county income
totals are available for Income Years 1982 and 1984 through 1987;
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0 Other Unpublished Tabulations

Unpublished tabulations also from Statistics ofIncome (SOI), including detailed tables underlying
those published in the SOI Bulletin. Special tabulations may also be produced, depending on the
availability of SOI computer programming resources.

OTHER PUBLICATIONS:

The following Statistics ofIncome publications are available from the Superintendent of Docu-
ments, U.S. Government Printing Office. For copies write:

Superintendent of Documents
U.S. Government Printing Office
Washington, DC 20402

Statistics ofIncome (SOI) Bulletin (Quarterly), Publication No. 1136
Stock Number 748-005-00000-5 -_ Subscription price $20.00; Single copy price $7.50

Provides the earliest published financial statistics from individual and corporation income tax returns.
The Bulletin also includes annual data on sole proprietorships and partnerships, as well as from peri-
odic or special studies of particular interest to tax analysts and administrators and to economists. His-
torical tables include data from SOI as well as on tax collections and refunds by type of tax.

Statistics ofIncome-4986, Corporation Income Tax Returns, Publication No. 16
Stock Number 048-004-02290-7 -- Price $10.00

This report presents more comprehensive and complete data on corporation income tax returns with
accounting periods ended July 1986 through June 1987, than those published earlier in the SOI Bulletin.

Presents information on-- o Data classified by--
• Receipts o Tax credits industry
• Deductions o Assets accounting period
• Net income o Liabilities size of total assets
• Taxable income size of business receipts
• Income tax

Statistics ofIncome-4986, Individual Income Tax Returns, Publication No. 1304
Stock number 048-004-02285-1 -- Price $11.00

This report presents more comprehensive and complete data on individual income tax returns for 1986
than those published earlier in the SOI Bulletin.

o Presents information on-- o Data presented by--
Sources of income size of adjusted gross income
Exemptions marital status
Itemized deductions
Tax computations



Correction to the Winter 1989-1990 issue of the
Statistics of Income Bulletin

Partnership Returns, 1987..

Please. substitute the following "Summary" for that which appeared
on pagig 9.,of, the, above issue.

SUMMARY

Income Year 1987 was the first transitional year
unde.r-the,.Tax-Refo.rm,Act7lo,f-1 986-.Afthough-it'is'not-

-6icts of the changesppssible.t fOllv assess:the eft
introduced by the Act from 1 year's data, t e 3.2
percentreduction in the number of partneriships, filing
for 1987-as well as the 68.8 percent reduction, in net
losses from $17.4 billion for 1986 to:$5.4 6illion:`fo'r
1'987 would'-strongly suggest that at least.ithe,initial
effects of tax reform are reflected in the 1987 partner-.
ship data.
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SOME OBSERVATIONS AND
INSIGHTS

The principal purpose of this
column is to highlight some of the
major activities currently underway
in the Statistics of Income (SOI)
Division. Periodically, we revisit
some of the items discussed in pre-
vious issues. Such is the case here,
as webringyou a progress report on
quality improvement activities
being undertaken in the Division.

As you may recall, our first
"quality initiative" was reported on
in the Winter 1988-1989 issueofthe
SOI Bulletin -- that is, the develop-
ment of a better system for locating
returns needed for the SOI cor-
poration samples. Since then, the
SOI Division has added two more
initiatives -- one on the control and
use of magnetic tapes and another
on production of the SOI Bulletin,
itself.

Quality improvement teams
comprised of volunteers from the
Division have been assembled for
all three of theseefforts. Each team
follows a systematic process, known
as the "quality improvement
process" or QIP, whereby chronic
problems are analyzed and solu-
tions are developed. Akey factor in
the success of this process is that
care be taken to look behind the
symptoms for the underlying or
"root" causes.

Our Division's first QIP, on
tracking missing returns, has essen-
tially accomplished its original
goal; in fact, the system developed
is still operating to ensure that
returns will continue to be tracked
more effectively. The QIP on the

SOI Bulletin, our most recent
project, while still in its infancy, is
close to developing a specific prob-
lem statement, which will deter-
mine the course this team will take.
The Tape Management QIP is al-
ready underway and a brief look at
the progress to date will be the
focus of the remainder of this
column.

Tape Management QIP

The decision to tackle a QIP on
the control and use of magnetic
tapes resulted from the SOI
Division's growing tape problems --
unreadable tapes, undocumented
tapes and missing or unlabelled
tapes, to name the major ones.
These problems meant that either
data on tape were not available or
were not available in a timely
fashion, thus affecting not only
their usefulness for tax policy re-
search, national income accounting
and economic analysis, but also the
timeliness and availability of our
statistics.

The QIP Team studying the
situation is composed of five mem-
bers--LOUISE COLE, CHARLES
DAY, RUSSELL LEE, ELLIE
MASON and team leader,
ELIZABETH NELSON. The goal
of this team is to improve the pro-
cedures used by SOI in shipping,
storing, and documenting magnetic
tapes. This approach to quality im-
provement -- identifying problems
in procedures applicable to mag-
netic tapes and attempting to cor-
rect these procedures in order to
improve the timeliness and
availability of data -- exemplifies
the "process approach" to quality
control which has been successfully

advocated by such leaders in the
field as W. Edwards Deming and J.
M. Juran.

The QIP team uses the quality
improvement process -- a proven,
formal approach to identifying and
resolving systemic problems con-
sisting of a well-defined set of steps
that will lead to tangible ends. A
unique characteristic of the process
is that all decisions are made by a
consensus of the team. Once the
team has defined a specificproblem
or problems and determined the
root causes of that problem, it
recommends practical changes to
remove the causes. With the sup-
port of the "quality council" (a per-
manent group of managers and
employees, which sponsors, sup-
ports and steers the work of QIP
teams), the team then helps to im-
plement the changes and track their
effectiveness. Since this is an itera-
tive process, the team may return,
at any stage, to a previous step, if it
decides that is necessary.

The Tape Management Quality
Improvement Process Team
received formal training in the
quality improvement process in
November 1989, and began meet-
ing regularly later that month.
First, the members "brainstormed"
questions relating to all aspects of
SOI's use of magnetic tapes. They
then gathered information by ad-
ministering a 9-page questionnaire
to all Division members during the
period March 5 to May 30, 1990.
The Team is now analyzing the
resultsof this questionnaireand has
drafted a problem statement. One
finding has already become ap-
parent: the SOI Division suffers
from more than one kind of prob-

I



lem-involving tape management,
and additional QIP teams. may be
desirable.to address these difficul-
ties,

In future -issues of the Bulletin,
we will provide'becasionatupdates
on those QIP initiatives: and their
solutions that may-be of interes

.
t as

ffi&se4ualii~di&t's, Progress..

Fritz Scheuren
Director
Statistics of :Income

THIS-ISSUE AT A GLANCE

Three articles in the Spring 1990
issue of the Bulletin focus "on. data
-produced 1tomestate tax. returns.

-Two-other ~articles-focus-on. early-
data produced from the individual
and corporation 'tax' returns , for
1988 and 1987jespectively. Abrief
abstract of each article is-provided
below:

Estate Tax,Returns, 1986-88.--
'Mis*article presefits"data on 'estate
tax returns '(176rm 706) - filed 'in
11986, 1987, And 1988. 'It 'con
centrates'thoukh-on !he estates of
decedents'whodi6din'10961 regard -
less ofwhen returns fortheir estates
were filed.

7he Intergeneration'al Wealth
Study.- Basic Estate "Data, 1916-
1945.~This Article presents an over-
view'of basic demographic and
finninrial, finta. f estate tax

returns filed,;for individuals~who
died between- 1916 and 1945.,. (The
Intergenerational Wealth Study is a
longer - range. study'which, will in-
clude data. from these. returns, as
well as from returns of decedents
who. diedmore recently.)

Estimates of Personal Wealth,
1986.-This article Tresents es-
timates of the.personal wealth of
top wealthholdings in 1986, from a
sample ofestate tax returns for 1986
decedents filed between 1986' and
1988, using the "estate multiplier"
technique..

Individual Income -Tiir Reiums,
Preliminary Data, 1988.---Prelimi-
nary data, published annually, pro-
vide the first comprehensive
statistics based on individual in-
come, tax' returns (Forms 1040,
1040A and 1040EZ) for returns
filed the year before. This article
focuses on the returns,,filed for
1988.

Controlled Foreign Corporations,
4984. A Geographic Focus.--Tlis
article presents data, by, country,
based on schedules for each "con-
trolled foreign corporation'" filed
with'the income tax returns of the
largest , domestic corporations for
1984..

BEHIND THE-SCENES

You may have noticed that half
th

I
e artides in this issue. are devoted

to the Intergener-atioiiall.. Wealth
Stud and other.estate tax-related. ~y,
studies., This wa's no: ac-cid;enf. For
several-years now the SO,I Division'
has been creating an "in.tergenera-
tional data base," derived from es-
tate tax returns filed from 1916. (the
inception of the tax) to,the present..
The. current. file. of nearly 350,000
returns covers t

.
h

I
e period 4916-'

1945.

Over theyears,we have routinely
collected estate tax return data in
order*to provide.Congress and the

Treasury,with information. neces-
sary,for., tax policy formulation..and
revenue estimation. Since. 19.62
and, most recently, for, 1986,,the
data

I
have been' u,sed to develop oc-

casional estimates of personal
'wealth. The intergenerational data
base presents.an.other major,, use, by
Offer,ing. oppprtunities,.,to..re.-
searchers. from -such discipli-nes.4-s
economics, demography,Aaw,
epidemiology and sociology.to gain
insigh

'
ts, int

'
0 changes in.-the,.con-

centration of wealth and-lon the
transferofwealth from one genera-
tion to another.

These wealth. and estate. tax
studies are,being conducted by the

-Division's-Foreign-Specia.ll-.Projpcts
Section, under. the guidance of
MIKE ALEXANDER. After
much long.And, painstaking - effort,
NIARVIN.,I.SCHWARTZ, JANET
MC,CU,B.B.IN, -BARRY JOHN-
swand ELIZABETH NELSON,
the primary analysts developing
and analyzing-the file, are.now
bqginningto spe the fruits of their
labors. .'Some of their research Js
reflected in three articles - in . this
Issue.

These`~bI staffers have faced An
enormous task in digging.. thro'.,ugh
massive collections of old doc'2u-'
ments to develop a useful,data.file.
FbTltina_lie~ly', 'they have 'had _somie_
ffoutside~'fielp_ To facilitate their
re.Rearch e. hrtv qnl rlivicinn Itne
assembled an a visor nel ofex-
perts in * 6conomic-s., 'siA tistics,
de

.
mog

.
rap

li,
y., tax law And estate

pla~fiinj fiom both"the and
public'sect6i's. Thoyarewoikingon
such topics as the construction of
wealth distributions, the deter-
minants of life savings, the factors



influencing the transfer of personal
wealth, enhancements to record
linkage methodologies, and the
preservation of taxpayer confiden-
tiality.

'Me SOI Division has also been
working to generate interest in
these data outside IRS. In order to
ensure privacy and confidentiality,
access to these files must be limited
and controlled. One way the data
have been made available is
through our visiting scholars pro-
gram. The Intergovernmental Per-
sonnel Act (IPA) of 1970 permits
the temporary assignment of per-
sonnel between the Federal
Government and State or local
Governments, institutions of
highereducation, and other eligible
organizations. At present, the IPA
arrangement is being used to per-
mit "outside" researchers to use the
Intergenerational Wealth Study
and other estate-related data in a
variety of special studies. Their
results should provide IRS with
much greater insight into the data
baseand its usefulnessfor tax policy
purposes.

Under the current program, two
visiting scholars have been using
these data:

9 REMI CLIGNET, a professor of
sociology at the University of
Maryland, is examining the ex-
tent to which ethnic traditions of
decedents govern their financial
behavior and how this behavior
affects the financial mobility of
the heirs as assets are passed
from one generation to the next;
and

9 SHARON BROUGHAM, an
assistant professorofaccounting
at Metropolitan State College in
Colorado, is examining the
revenueeffects of integrating the
estate tax into the income tax
and estimating the impact sucha
tax reform would likely have on
behavior regarding charitable
bequests.

Our wealth and estate taxstudies
are also being made known to
various professional organizations
through the efforts of JEFF
ROSENFELD, a professor of
sociology at Nassau Community
College, Garden City, New York,
and a former visiting scholar under
the IPA arrangement. In addition
to his own research comparing
State tax and probate data with
Federal estate taxdata, Jeff recently
arranged for Janet McCubbin to at-
tend the May 1990 Research Plan-
ning Conference of the Life
Insurance Marketing and Research
Association (LIMRA). At the con-
ference, Janet spoke on the Inter-
generational Wealth Study (IWS)
and other IRS estate tax-related ef-
forts in a session chaired by WALT
ZULTOWSKI, a Vice-President of
Research at LIMRA and also a
member of our IWS Advisory
Panel. Also noteworthy are two
meetings held in New York City
during the past year, for which Jeff
arranged focus groups -- the first
with a number of estate tax attor-
neys and the second with trust of-
ficers from banks -- for the purpose
of getting ideas about the kind of
research that is needed in this area.

All of these outside activities
have proven beneficial and en-

hanced our ongoing efforts to
produce a useful data base. They
have also aided us in our decision to
resume data collection, by abstract-
ing information from additional
returns, in order to expand our file
to include data up through the
1970's, at least for some States.
Work is also underway on a publi-
cation on the Intergenerational
Wealth Study to include very
detailed tables with some ex-
planatory text, references, and a
floppy disk covering primarily
1916-1945. This report should be
available within a year.

Qualifying researchers inter-
ested in accessing microdata -- or in
reviewing information from the
files already completed by the SOI
Division -- may write to us at the
address provided in the front of this
issue.

YOUR CALL

This column will cover a broad
spectrum of items this time, be-
cause there are a number of
noteworthy activities involving the
SOI Division that we felt would be
of interest.

First, the Commissioner of In-
ternal Revenue will soon be tes-
tifying before the Subcommittee
on Oversight of the House Ways
and Means Committee on the
U.S. taxes paid by foreign-con-
trolled U.S. corporations com-
pared to the U.S. taxes of other
domestic corporations. 'He will
also be addressing questions on
the related subject of transfer
pricing practices of U.S.- com-
panies and their foreign af-
filiates. CHRIS CARSON and
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JIM HOBBS, of the Foreign
Statistics Branch, and BOB
WILSON, of the Coordination
and Publications Staff, have
been working closely with other
IRS officials and with Treasury's
Office ofTax Analysis, to help in
the preparation ofdata for use in
Jhis,ites,~imony. ;They have
provided industry and countryp
in

'
formation on foreign7con-

trolled U.S. corporations and in-
dustry data for U.S. corpora-
tions, in. general. Jim's
knowledge of f6reign~-bontrolled
U.S. companies, about which he
has written on several occasions
in the SOI Bulletin, was par-

Aicularly helpful in developing
--the needed-tabulations-.

Next, a number of members of
the SOI Division attended the
.May Seminar on the Quality of
'Federal Data sponsored toy the
Council ofProfessional Asso'cia-
tions on Federal Statistics
(COPAFS). _~ This 2-day con-
ference~ focused on'a variety of
topics that have been ekilofed in
the Statisticial Policy Working
Paper series over the past decade
by. the* Federal 'Committee on
Statistical Methodology, an in-
teragency group sponsored by
the Office of Management and
Budget. Some of the conference
topics included: statistical uses
of administrative records,. en-
hancements to disclosure-avoid-
ance techniques and develop-
.ment of cognitive laboratories
(which provide additional in-

H 0.

19

sight into social and psychologi-
cal factors affecting responses to
survey questionnaires) for statis-
tical and social research. Three
of our staff members presented
papers:

o FRITZ SCHEUREN dis-
cussed "Paradigm Shifts
Using Administrative
Records," in'w I'Mch he
proposed a possible role ad-
ministrative records might
play in a new approach to
census-taking;

o TOM PETSKA spoke about
the disclosure arrangements
that made it possible for
several agencies to work
together-on-an-Employer-
Reporting Unit Match
Stud~;and

o YAHIA AHMED pre-
sented a paper about recent
research in Federal statisti-
cal agencies on - editing to
detect and correct errors in
data.

Overall, for those Who par-
ticipated in the seminar both
users and producers of Federal
statistics -- it was an opportunity
to share experiences and ideas,
discuss technical issues and con-
sider future policy initiatives.

0 Finally, in response to changes
suggested by our subscribers
through the User Survey -- gee
the form in theback ofeach issue
oftheBulletin -- a change is being
made to the basic tables we

4

produce. For the first time since
1980, we are providing a size dis-
tribution of individual income
and tax by State for selected
items.; This will replace the
former. Table 2 in the.-,",Selected
Historical Data" section at least
once~ a, year (the.colored paper
portion. of - each S.01 Bulletin).
UP! "Up n.fil'now TabI4~, 2,, provided
qRly totals by State. Our' future
plans'611'for further expanding
on this, next year., by adding
more siie'clagses and items to
the table*. We hope these chang-
es will'rhake our data more use-
ful to you,!our users.

UPCOMING FEATURES

The"following are a few of the
articles,to look,for in upcomingiS7
sues of the SOI Bulletin:

0 Corporate Foreign
I

Tax
Cie~it, 1986;

0 Corporation Income Tax
Returns, Preliminary Data,
4987;

co F6_ eign Corporate Invest-
ment and Activity in the
United States, 1986 and
1987;

0 Individual Income Tax
Rates, 1987;

0 Partnership Returns, 1988;
- ~,and

0 Sole Proprietorships, 1988.



Individual Income Tax Returns, Preliminary
Data, 1988

By Michael Strudler and Emily Ring*

For 1988, the first year for which most provisions
of the Tax Reform Act of 1986 (TRA) were imple-
mented, adjusted gross income reported on the 110
million individual income tax returns was almost $3.1
trillion, an increase of 11.7 percent from 1987. Total
income tax rose to $416.1 billion, up 12.7 percent
from 1987. The continuation of the phasing out of
"passive losses" that began with 1987 was reflected
in a $38.3 billion increase in partnership and S
Corporation net income. Income items such as pen-
sions and annuities, dividends, and taxable social
security benefits all increased significantly.

ADJUSTED GROSS INCOME, TAXABLE
INCOME, AND TOTAL INCOME TAX

For 1988, adjusted gross income (AGI) rose to
over $3 trillion for the first time. As seen in Figure A,
AGI (less deficit) increased by 11.7 percent over
1987, while taxable income increased by 12.5 per-
cent from $1.9 trillion to $2.1 trillion.

Total income tax rose to $416.1 billion for 1988, a
12.7 percent increase over 1987. This was mostly a
result of the increased income and decreased losses
included in AGI (both of these are described in
greater detail below).

As can be seen in Figure 13, for all taxpayers taken
together, taxes as a percentage of AGI increased
slightly from 13.3 percent to 13.4 percent of AGI.
However, the average tax rate declined for each
income class. The seeming contradiction of an in-
crease in the average tax rate for the population as
a whole, while the rates for each class declined was
probably the result of the large increase in AGI from
1987 to 1988. It appears that much of this increase
occurred in the higher income classes, thus leading
to a greater proportion of income being taxed at the
highest rate in 1988 compared with 1987.

For individuals reporting AGI under $50,000, there
was little change from 1987 in tax as a percentage
of AGI, except for a noticeable decline from 6.8
percent to 6.5 percent for those individuals earning
between $10,000 and $20,000, possibly as a result
of the increase in standard deductions. However, in
all income classes above $50,000, tax as a percent-
age of AGI fell, in some cases quite considerably.
The probable cause of this was the lowering of the
marginal tax rate for upper income levels (see Defini-
tions and Changes in the Law).

The largest decrease in total income tax as a
percentage of AGI occurred for those individuals

Figure A.-Adjusted Gross Income, Taxable Income, Alternative Minimum Tax, and Total Income Tax, Tax Years 1987 and
1988
[Number of returns are in thousands-money amounts are in millions of dollars)

1987 1988
Percentage

Number
of

Amount
Number of

Amount
increase

inmount
returns returns

(1) (2) (3) (4) (5)

Adjusted gross income (less deficit) .................................. 106,996 $2,773.824 109,809 $3,097,302
1
1.7%

Taxable income .................................................................. 90,079 1,850,597 90,097 2,081.050 12.5
Total income tax ................................................................. 86,724 369,203 86,985 416,108 12.7
-Alternative afinimum tax ................................................. . 140 1,675 88 711 -57.6

*Individual Returns Analysis Section. Prepared under the direction of Jeff Hartzok,
Chief. Special assistance was provided by Mario Fernandez and June Walters
in producing the tables. 5
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Figure B.-Number of Returns, Adjusted Gross Income ~AGI~,,and Total Income Tax by. Size.of.Adjusted Gross -income,.Tax,
Years 1987 and 1988
JNumber.of returns are in thousands-money amounts in millions of dollars]

Tw year, inwrne

Tax Nbar 1988:
Number of returns ....................
AGI :.......................................
Total income tax ........................
Tax as a percentage of AGI

Tax Year 1087:
Number of returns ....................
AG I ............................. ..............
Total income tax ........................
Tax as a percentage of AGI

~Total

109,809
$3,097,302
$416,108

13.4%

106,996
.$2,773,824

$369,203
13.3%

Under
$1

(2)

981
$-32,203

$62
(1)

842
$-39,904

$157
(1)

1 Less than 0.05 percent
N(YrE: Detail may not add to total because of rounding.

$1
under

$10,000

32,536
$157,798

$4,493
2.8%

32,672
$160,355

$4,629
2.9%

$10,000
under

(4) ~

25,392
$374,444
$24,421

6.5%

25.236
$370,661

$25,074
6.8%

earning between $500,000 and $1 million. Taxes in
this class went from 29.0 percent of AGI to 24.8
percent of AGI. For those individuals reporting $1
million or more in AGI, taxes as a percentage of AGI
-decreased frorri 28.6 percent to 25.4 percent. For
1

,
987,'1axbs of ~ individuals- reporting '$1 million or

more in AGI, were a, smaller percentage of income
than they were for individUals-in the $500POOOtb $1

-fn-illib-n-g-rbUp~.-Thi~-was-reverged~-for-1988, and-inm
dividUals in'the,$1' million and over AGI class had the
highost average tax, rate .

As, can be,seen in- FigureA the alternative mini-
ffum,tax'fell by 57.6-parcent for 1988, from $1.~
billion to $0.7 billior~. This foll6Wed a decrease from
$61 billion 1986. The alternative minimum tax
Was p lut'into place. in order to ensure that individuals
with 'lax preferences" .(such as capitall gains.. ex-
cluded from taxable income) still,had to pay taxes.
One of the.fe6tu'res of the TRA,was the: major redup-
tidn in the'number of such preferences.

SELECTED SOURCES OF INCOME

F
_igUre

0-displays total ~Pcjsitive income (Le., in-
come without regard to losses) and its components,
forthe tax vears 1987 -and. 19188 [11. All sources of
positive incomeincreased except for unemployment
compensation, whic.h,:declined by,5.3 percept Irom
the -amount: reported, for 1987.. The ~ largest percent-
age gains from 19

'
87 to 1988 were for "other income"

(34.2 percent), partnership and
'
S Corporation net

income (32.3, percent), the combined total, of taxable
distributions for pens,io

.
ns, annuities, and Individual

F e'f nt Arr" t '(IRAS)~ Pi,'.2'' percentIreme qngerrien s,
dividends (16.7 06rceht),. an a! s':'d-taxabld sdci* ecurity
benefits

,
15.8 perceht)"I'For'1988, total pos

,
Itive'in-

dome indluded MAGI inicteasedby 10.1 percent from
1987 levels.

$20,0W
under

$30,0W

(5)

16,740
S412,599
S38,519. 9.3%

16,551
S408,648
S38,410

9.4%

Slze of adjusted grow Incorne

$30,000
under

$50.000

SW1000
under

$100.000

(6)

20.194
$783,091
$86,777

11. 1 01b

11,432
$747,082
$110,167

14.7%

19,468

$84,156
11.2%

10.175
$659,477
$101,150

15.3%

$100.000
under

$200.000

(8)

1,795
$237,769
$48,405

20.4%

1,514
$200.973
S43,415

21.6%

$200.000
under

$500.000

(9)

555
$163,444
S39,362

24.1%

430
$124,074
$32.978

26.6%

$5W.000
under

$1.000,000

(10)

$80,743
$20.032

24.8%

.75
$50,898
$14,745

29.0%

$1.000,000
or

Mrs

65
$172,535
S43,871
,25.4%

35
'S85,733
$24,490

28.6%

As can
I
beseeh in Figure D, salaries and wages

constituted 71.9 percent of total posit
i
ive income.

For 1988, salaries and wages increased by 8.5 per-
cent from 1987 to over $2.3 trillion. The average
salary increased by 5.6 percent-to $25,114 per return
(for those-return's reporting salaries and wages).

Figure D also. shows -that the largest nonwage
.-sources of income were interest (19.9,ipercent., of
non age income, 5.6. percent of foted_.p~,sitiVeirv--W,
come);,,net capita! gains. (1.7.5 percent of nonwage
,income, 4.9.percent of total positive. income); and
pensions, annuities, and IRA distributions (16.5 p
centof nlonwage,inco.me,.4.6 percent oftotal,jappitive
income).

interest income, lha largest nonwa e source of.;g -, , , -
income, grew by 8A percent from 1,987, while
average interest grew by 5.1 percent to $2,623 per
return (With interest). The next highest, nonwage
source of income was from the sale of capital assets.
For the first-time, since 1921, long-term capital. gains
were-Jreated-the,same as~ "ordinary" income for in-
dividual income.tax- purposes.. Although,th,e-60 -per-

. cent. - exclusion ~', of long ~term capital gains was
repealed.in,1987,', the maximum tax rate on these
gains for .1987 was limited to 28 percent compared

: to 38.6.percent for, ai [~ 6ther suuroes, of -1 ncorine., For
19881. the,maximum tax-rate on capital gains was the

.,same as forall other sources of income [21., Despite
this change in ., the, law,, -capital 1gains. (less ~ losses)
increased by 1 0.&percent from $1 37.4 billion.in 1987
to $152.3 billion in*1988. Ascan be seen in Figure
Ei net capital gains~ before exclusion (which includes
losses before1irnitation) were considerably less than
the record that was reported for 1986 and were also
-$28.2.billion. less than,the total for 1985 [31.,.' How-
ever,Ahe 1988,net gain (less loss) represents.-the
largest arhount of capital, gains ever included %in AGI.
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Figure C.- Comparison of Selected Sources of Positive Income, Tax Years 1987 and 1988

[Number of returns are in thousands-money amounts are in millions of dollarsi

7

1987 1988
Percentage

Item
Number

of
Arnount

Number of
Amount

increase
in mount

returns returns

(1) (2) (3) (4) (5)

Total positive Income I .......................................................... n.a. $2,965,666 n.8. $3,264,962 10.1%

Salaries and wages ............................... .................................................. 90,984 2,163,906 93,464 2,347.226 8.5
Ta.ble interest ......................................................................................... 67.934 168,966 69,594 182,574 8.1
Dividends ... .......................................................................................... - 22,324 66,791 22,862 77,934 16.7
Business or profession, net income ......................................................... 9,884 123,783 10,473 140,336 13.4
Net capital gains ................................................................................. 11,714 144,176 9.631 160,247 11.1

Net gain, sales of property other than capital assets ............................... 983 5,274 963 6,039 14.5

Social security benefits in AGI ................................................ ................. 3,637 12,524 4.048 14,500 15.8

Rents and royalties, net income ......................... ..................................... 4,575 24,657 4,770 27,264 10.6

Partnerships and S Corporations, net income ............................ __ .......... 2,559 72,370 2,808 95,718 32.3

Farm net income .................................. ........................... .................... 1,054 10,714 934 11,042 3.1
Unemployment compensation .................................................................. 7,371 12,287 6,985 11,639 -5.3
Pensions, annuities, and IRA distributions in AGI 2 ......... . .......... . 16,498 124,755 n.a. 2 151,194 21.2
Other income (net) ... ............. 6,198

1
15,828 1 6,092 1 21,239 1 34.2

' Sources of income shown below represent an incomplete list and do not add to total positive income. "Other incomd' represents only data reported on the Form 1040 "other income~' line.
2 For 1987, pensions, annuities, and taxable IRA distributions were all reported on one line on Form 1040. For 1988, pensions and annuities were reported on one line and taxable IRA distributions on another

line. The number of returns with a combination of pensions and annuities and IRA distributions was not tabulated.
n.a - not available.

The fourth largest source of income was the com-
bination of pensions, annuities, and IRA distribu-
tions, which increased by 21.2 percent from $125
billion for 1987 to $151 billion for 1988. While this
amount has been increasing steadily over the years
(for example, it increased by 13.2 percent for 1986
and 15.8 percent for 1987), the large increase for
1988 appears to have been partially attributable to
the elimination of the 3-year recovery rule for pen-
sions and annuities under the TRA [4]. While this
rule was eliminated in July 1986 and no further
changes were made in the law for 1988, the number
of retirees who could be included under the old rules
is declining with each year [5].

income (less losses) was $5.9 billion for 1986. Under
the TRA, some of the losses for passive activities
entered into before October 23, 1986 were allowed
to offset "nonpassive income". For Tax Year 1987,
the first year for which any limitations were imposed,
65 percent of such passive losses could be used to
offset nonpassive income, and partnership and S
Corporation net income (less losses) rose to $24.3
billion. For Tax Year 1988, only 40 percent of such
losses were allowed to offset nonpassive income.
As seen in Figure F, net losses decreased by 31.1
percent from 1987 to 1988, so that net income (less
losses) increased by $38.3 billion, from $24.3 billion
to $62.6 billion (see Figure G).

LOSSES

As can be seen in Figure F, total losses included
in 1988 AGI decreased by $23.0 billion, or 14.8
percent, from 1987. Most of this reduction is due to
the decrease in partnership and S Corporation net
losses. The decline in partnership and S Corpora-
tion net losses was largely attributable to a phasing
in of that portion of the TRA concerning passive
activity losses. Passive activity losses are those
losses that are generated by any trade, business, or
rental activity in which the taxpayer did not materially
participate (i.e., was not involved on a regular basis
in that operation's activities). The 1986 Act imposed
limitations on the extent to which these losses could
be recognized for income tax purposes.

Previous tothe TRA, the concept of passive losses
did not exist, and such losses were completely
recognized for income tax purposes. With these
losses included, partnership and S corporation net

Another item affected by the Tax Reform Act of
1986 was net income from rental real estate. Under
the TRA, all losses relating to such activities were
considered to be passive. They were treated like any
other passive loss, except that up to $25,000 could
be deducted to offset nonpassive income, such as
wages or dividends. For taxpayers whose AGI ex-
ceeded $100,000, the $25,000 exception was
reduced by 50 percent of the amount by which AGI
exceeded $100,000. This effectively eliminated the
$25,000 exception altogether for taxpayers with an
AGI over $150,000 [6].

For 1988, nondeductible rental losses rose by
35.7 percent from $2.8 to $3.8 billion. This con-
tributed to rent and royalty net losses decreasing by
12.4 percent from 1987 to 1988, as seen in Figure F.
Overall, rent and royalty net income went from -$7.3
billion for 1987 to -$0.7 billion for 1988 (see Figure
G).
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Figure D
Sources of Positive and Nonwage Income, Tax Year 1988

Sources of Positive Income

- - 71.9%_

10.4%

~ 19.9%

16.5%

Nonwage Income

9.6%.

17.56/6

15.3%

8.5%

Includes Individual Retirement Arrangement distributions.

[M Nonwage income

Taxable interest

Dividends"

Sole proprietorships

w Capitai gains,

El Pensions and,annuities

Rents.and royalties

Partnerships and S Corporations'-

El All other income
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Figure E.-Net Capital Gains (Less Losses) Before and After Exclusion and Limitation of Losses, Tax Years 1980-1988
(Number of returns are in thousands-money amounts are in millions of dollars)

9

Tax year
Number

ofreturns

Net C~Pital
gains
before

exclusion

Percentage
increase

in amount

Not capital
gains

exclusion 2

Percentage
increase
in amount

(2) (3) (4) (5)

1
980 ...................................... ............. .................................................... 8,988 $56,167 2.3% $29,660 4.3%

1981 ............. ........................................................................... 9,557 58,682 4.5 30,819 3.9
1982 ............ .............................................. __ ........... 9,734 65,022 10.8 34,404 11.6

1

983 .............. .............................................................................. ........... 10,918 97,097 44.3 49,408 43.6
1984 .......... _ ........... .............. _ __ ................. _ 12,448 111,387 14.7 54,519 103
1985 ......................................................................................................... 12,579 140,907 26.5 68,278 25.2

1986 ......................................................................................................... 15,560 295,871 110.0 132,842 93.2

1987 ......................................................................................................... 15,468 108,467 -63.4 137,402 3.4

1988 ............................. ........................... ................... 14,206 1 112,691 3.9 152,295
1

10.8

1 Includes net losses before limitation.
2 This amount was after the limitations on losses and was the amount included in AGI.

Figure F.-Number of Returns and Net Losses By Type Included in Adjusted Gross Income Reported for Selected Sources,
Tax Years 1987 and 1988
[Number of returns are in thousands-money amounts are in millions of dollars)

1987 1988
Percentage

Its.
Number of Amount

Number of Am6rt
increase
in amount

returns returns

(1) (2) (3) (4) (5)

Total net losses .......................... ...................... n.a. $155,333 n.a. $132,299 -14.8%

Partnerships and S corporations, net loss ......................... 3,016 48,056 2,916 33,118 -31.1

Rents and royalties, net loss ....................... 5,317 31.980 5,139 28,016 -12.4

Estates and trusts, net loss ........... .................................... ill 725 65 486 -33.0

Business or profession, net loss ................................... 3,118 18,322 3,075 17,904 -2.3

Farm net loss ................................................................. 1,367 12,038 1,477 14,044 16.7

Net capital loss ' ___ ................................................ 3,754 6,774 4,576 7,952 17.4

Sales of property other than capital assets ........................ 794 4,624 790 3,842 - l&9

Other loss (net) .................................................................. 1 524 1 32,814 1
457

1
26,937 1 -17.9

' Includes only the portion of capital losses deducted in calculating AGI.
n.a. - not available.
NOTE: Detail may not add to total because of rounding.

Most nondeductible losses were found in partner-
ships, S Corporations, and rental property. Estates
and trusts and sole proprietorships, other areas with
passive loss activity, also showed decreases in net
losses for 1988. However, farms, despite the
presence of some passive loss activity, actually had
an increase in net losses of 16.7 percent for 1988.

STATUTORY ADJUSTMENTS

Statutory adjustments declined by 7.3 percent,
from $30.1 billion for 1987 to $27.9 billion for 1988.
As can be seen in Figure H, this change was primarily
attributable to contributions to Individual Retirement
Arrangements (IRAs), which decreased by 15.1 per-
cent, from $14.1 billion for 1987 to $11.9 billion for
1988. The decrease continues a trend that started
after it was made known in 1986 that, under the TRA,
IRAs would be limited to those individuals not
benefiting from pension plans or those with
moderate or lower levels of adjusted gross income
[7]. This change in the law dramatically reduced
adjustments taken for IRAs from the record level of

$38.2 billion for 1985 to its 1988 level (under $12
billion).

ITEMIZED DEDUCTIONS

Standard deductions were increased significantly
for 1988 (see Definitions and Changes in the Law),
resulting in fewer taxpayers itemizing deductions
and lower total itemized deductions. The total num-
ber of itemizers declined 10.8 percent from 35.6
million for 1987 to 31.8 million for 1988. Total
itemized deductions, shown in Figure 1, fell less than
1 percent from $392.0 billion for 1987 to $388.6 billion
for 1988. This followed a larger (13.1 percent)
decrease for 1987, the first year under the TRA. Prior
to 1987, itemized deductions had been increasing
steadily each year.

The largest decrease in dollar amounts among
itemized deductions was the $4.8 billion decrease in
total interest. This happened even though home
mortgage interest, the largest component of this
deduction, increased by 7.5 percent. However, the
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Figure G.- Comparison of Selected Sources of Adjusted Gross Income (Less Deficit), Tax Years 1987 and 1988

[Number of returns are in thousands-money amounts are in millions of dollars]

1987 1988

Item
Number of

Amount
Number of Amount

in amount

returns returns

(1) (2) (3) (4) (5)

Adjusted gross Income (less deficit) . .................. :................. 106,996 $2,773,824 109,809 $3,097,302 $323,478

Salaries and wages .................................................................................. 90,984 2,163,906 93,464 2,347.226 183,320

Taxable interest ......................................................................................... 67,934 168,966 69,594 182,574 13,608

Dividends~ ................................................................................................ 22,324 66,791 22,862 77,934 11,143

Business or profession, net income (less losses) ..................................... 13,002 105,461 13,548 122.432 16,971

Net capital gains (less losses) ................................................. ................ 15,468 137.402 14,207 152,295 14,893

Net gains (less losses), sales of property other than capital assets 1,777 650 1,753 2,197 1~547

Social security benefits in AGI .................................................................. 3,637 12,524 4,048 14,500 1,976

Rents and royalties, net income (less losses) ........................................... 9,892 -7,323 9,909 -.752 -6,571

Partnerships and S Corporations, net income (less losses) ...................... 5,575 .24,314 5,724 62,600 38,286

Estates and trusts net income (less losses) .............................................. 796 4,324 565 3,6133 641

Farm net income (less losses) .................................................................. 2,421 -,1,324 2,411 73,002 -1,678

Unemployment compensation .......................... __ ............................. 7,371 12,287 6,985 11,639 :--648

Pensions, annuities, and IRA distributions in AGI
2 16,498 124,755 n.a. .26.439

Other net income (less losses) ................................................................. 6,722
1

-16.986 6,549 -5,698 1 -11.288

' Sources of adjusted gross income shown below represent an incomplete list and do not add to total adjusted gross income. "Other income' represents only data reported on the Form 1040 "other incomd'
line.

2 For 1987, pensions, annuities, and taxable IRA distributions were all reported on one line on Form 1040. For 1988, pensions and annuities were reported on one line and taxable IRA distributions on another
line. The number of returns with a combination of pensions and annuities and IRA distributions was not tabulated.

n.a - not available.

Figure H.-Selected Statutory Adjustments, Tax Years 1987 and 1988

[Number of returns are in thousands-money amounts are in millions of dollars)

1987 1988
Percentage

Type of adjustment
Number of Amount

Number Of
Amount

~-hcrease in-
;amount

returns returns

(1) (2)1 (3) (4) (5)

Total I .................................................................................. 11,620 $30,116 10,713 $27,924 -71i%

Reimbursed employee business expense..... .............................. I ............ 1,419 4,066 1,373 4;241 4.3

Payments to an IRA .............................. ............................. __ .......... . - 7,319 14,066 6,391 11,946 -15.1

Payments to a Keogh plan ................ ............................. ........................ 759 6,183 796 6,543 5.8

Alimony paid .......................................................... .. .. . .... 597 4,008 1
569

1
3,948 -1~5

1 Includes adjustments not shown separately.

amount of personal interest deducted (such as inter-
est on credit cards and car loans) declined by $13.3
billion from 1987, largely because the phase out
provision for this deduction permitted only 40 per-
cent to be deducted'for 1988 compared to 65 per-
-cent for 1987. Other deductions that decreased,for
1988 included, net - casualty ~ or theft losses ~(-l 0.8
percent), moving expense,~'~(-2;

1
8 piercent),'and rhis-

cellaheous expenses, both those that Were, in,excess
of a 2 percent AGI floor ('2.8 Percent) and those that
were ailowed in fuii (- I to. -0 perceH-0).

Deductions that increased include'd,,dharitable
contributions (1.8 percent), medical. and dental ex-
penses (3.9 percent), and taxes paid (0.6 percent).
Contributions deductions rose to'.$50.5 billion from
$49.6 billion, despite the 9.8, percent decline in the
number of returns cl.aiming.this deduction.. The.in-
crease in the deduction followed a.,7.8 percent
decline for 1987. The average contributions deduc-
tion (per return with charitable. contributions) in-
creased 12.9 percent from $1,540 for 1987,to.$1,739

for 1.988. As with medical and dental expenses and
taxes paid, in each.ppse, the number of returns
.declined but the. dollar. ~Amdiunt of these deductions
increased.

1,TAX*CREDITS'-

.,~.Total tax credits,Jshown in Figure.J), 'em.sedby 7.3
percent for 1988, from $0.3 billion to $6.8.billion. The
largest increase occurred in the earned income
credit. usecl to ottset income tax before creaits, which
rose, 71.8 percent-, from $0.6,billion to $1.1 billion.
This change was largely the result of.an increase in
the ceiling ~ of .over $,3,000 in the. amount that - an
individual could earn:,and still. qualify, for this credit
(see the Definitions and Changes in the Law section
for details).

The $1.1, billion of the earned income credit used
to offset income,tax before credits cohstitut4d ust
one part of the total earned - income of $5.9
billion. This was an increase of $2.0 billion from 1987
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Figure I.-Selected Itemized Deductions, Tax )bars 1987 and 1988
(Number of returns are in thousands-money amounts are in millions of dollars)

I I

1987 1988
Percentage

Itemized .
mcrea n

deduction Number of
Amount

Number Of Amount amount
returns returns

(1) (2) (3) (4) (5)

Total .................................................................................... 35,628 $392,020 31,790 $388,565 -0.9%

Medical and dental expenses ........................ ...................................... 5,356 17,152 4,743 17,829 3.9

Taxes paid ........................................ ........................................ ........ .... 34.866 119,388 31,241 120,137 0.6

Interest paid 1 __ ................................ ............................. .... ......... 33,126 179,942 29,511 175,148 -2.7

Home mortgage ................................................... ................. ... 27,972 136,840 25,917 147,055 7.5

Personal interest ............................................................. ..................... 29,418 29,183 25,730 15,908 -45~5

Contributions ............................................................................................ 32,230 49,624 29,059 50,520 1.8

Casualty or theft losses ........................... - .................. .................. ..... 220 1,386 133 1,236 -10.8

Moving expenses ............................................................................. 961 3,704 902 3,601 -2.8

Miscellaneous expenses after limitation ............................................. 8.132 18,903 7,362 18,549 -1.9

Other miscellaneous expenses ........................................... .......... .......... 1 1,244 1 1,921 1
2,132

1
1,545

1
-19.6

1 Also includes investment interest and deductible "points" not shown separately.
NOTE: Detail may not add to total because of rounding.

Figure J.-Selected Tax Credits, Tax Years 1987 and 1988
[Number of returns are in thousands-money amounts are in millions of dollars)

1987 1988
Perceritage

Max credit
Number

of
Amount

Number
of

Amount
increase

in amount
returns returns

(1) (2) (3) (4) (5)

Total credits 1 ....................... ............................................... 12,901 $6,329 14,042 $6,789 7.3%

Child care credit ......................... ................ ................ ........................... 8,520 3,438 8,992 3,803 10.6
Earned income credit

2 ..... . . ... .......................... - ................ .......... 3,708 642 4,786 1,103 71.8
Credit for the elderly or disabled .............................. - ............................. 354 67 350 67 0.0
Foreign tax credit ................ .................................................................... 560 1,099 556 969 -11.8

General business credit ..................................... ............................ 514 1,019 341 623 -38.9
Credit for prior year minimum tax ........................................ I ................... N/A N/A

1
23

1
172

1
N/A

1 Includes credits not ~hown separately
2 Represents the portion of the earned income credit that was used to offset income tax before credits. Additional earned income credit amounts were used to offset other taxes and some amounts were paid

directly to the taxpayer. The total earned income credit for 1987 was $3.9 billion (claimed on 8.7 million returns). and for 1988 was $5.9 billion (claimed on 11.2 million returns).
N/A - Not applicable.

levels. The largest portion of the earned income
credit was refunded to individuals who either had no
income tax or whose income tax (and other taxes,
such as self-employment tax) was already offset by
their earned income credit. This amount increased
from $2.9 billion for 1987 to $4.3 billion for 1988. The
number of returns on which the total earned income
credit was claimed rose by 27.9 percent, increasing
from 8.7 million for 1987 to 11.2 million for 1988.

The child care credit also showed considerable
growth, increasing by 10.6 percent from $3.4 billion
for 1987 to $3.8 billion for 1988. This contrasts with
the small increase (1.2 percent) reported for 1987.
However, the increase for 1988 was more in line with
increases for other recent years.

A third reason for the growth in total tax credits
was that a new tax credit was introduced with Tax
Year 1988, the credit for prior year minimum tax (see
Definitions and Changes in the Law). For 1988,
23,000 individuals who had reported an alternative

minimum tax for 1987 took credits against their 1988
taxes valued at $172 million.

The general business credit fell for the third
straight year, from $1.0 billion for 1987 to $0.6 billion
for 1988. This decrease continued a trend brought
about by the phasing out in 1986 of the major
component of the general business credit, the invest-
ment credit [8]. The foreign tax credit also
decreased by a sizable amount (11.8 percent) from
1987 levels.

SUMMARY

When the Tax Reform Act of 1986 was enacted,
the tax code was changed so dramatically that its
effect on taxpayer behavior could not be fully an-
ticipated. The preliminary data based on 1988 in-
dividual tax returns help answer some of the ques-
tions. Positive income increased by 10.1 percent.
Losses included in AGI decreased by 14.9 percent,
so it appears that the TRA effectively reduced "shel-
tered" passive losses. The number of individuals
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who itemized their returns decreased by 10.8 per-
cent, and,,thus, the tax return wassimplified for that
segment of the population.

'
Income tax as a percent-

age of AGI decreased or remained the same as,1.9.87
for every level of income. However, for all taxpayers
as.a whole, income taxes increased slightly from-1 3.3
percent to 13.4 percent of-AGI. Average taxes in-
creased in 1988, as income increased for. all income
classes.

DEFINITIONS AND CHANGES IN THE LAW

In general, the definition of the terms used are the
same as those shown-in the complete report, Statis-
tics of Income-- 1986, Individual Income Ta~ Returns.

The following is a partial list of 1988,tax law and
Internal ',Revenue Service administrative changes
that are reflected in the preliminary data in this article.
Some of the changes for 19,88. were a continuation
of the phasing out of' some of the deductions or
losses allowed prior to the TRA. The major ones, for
example, allowable passive losses and the personal

-interest-deduction-have-been-cited-in the-text above. - - - - -

0 For most taxpayers, the basic standard deduc-
tion was increased for 1988 over 1987. The
standard, deduction rose from $2,540 to
$3,000 for single taxpayers; and'from $3,760
to $5,000.for those filing joint returns. In addi-
1ion, the standard deduction for the. other filing
categories rose as follows: -married filing
separately, from $1,880 to $2,500, head of
household, from $2,540 to $4,400; and qualify-
ing widow(er), from $3,760 to $5-000. These

Ancreased benefits reduced the need for some
taxpayers to itemize their *deductions [9].

o For 1988, the tax rate schedules contained
only two basic rates: 15 percent and 28 per-
cent. However, taxable income overcertain
levels ($43,150 if sinde, $35,950if- married
filing separately, $61,650 if head of household,
and $71,900 if married filing jointly or a qualify-
ing widow(er)), was subject to an additional 5
percent tax. The purpose of this was to phase
out the benefit of the 15 percent.tax. rate and
the benefit of.the deduction for personal ex-
emptions for taxpayers and dependents. The
benefits of the 1 5.percent tax rate

'
bracket were

increased benefits reduced the need for some
taxpayers to itemize their deductions [9].

0 For 1988, the tax rate schedules contained,

..only two basic.rates: 15 percentand 28 per
.cent., - However, taxable income over certain
levels ($43,15d if single, $35,950 if married
filing separately, $61,650 if head of. household,
and $71,900 if married filing jointly or. a qualify-
ing widow(er)), was subject to an additional 5
percent tax. The purpose of this was to phase
out the benefit. of the 15 percent.tax rate and
the benefit of the deduction for personcW, ex-
qr'nptions for taxpayers and dependents. The
benefits of th

'
e 1 5.percent tax.rate bracket were

phased out first. They were completely
phased out for an individual at varying levels
of taxable income, according -to filing.status:
$89,560 for single taxpa ers;. -$.1.18',300 fory
those who were married, filing separately;
$123,790 for heads. of households; and
$149,250 for those who 'were married filing
jointly and qualifying widow(er)s. After the
benefits of personal exemptions were also
phased out, the individual then. paid a 28
percent tax on each additional dollar of taxable
income. Despite some. taxpayers being.sUb-

--ject.to-a-33--percent-m.arginal-rate-on-~ some
portion of their income, the

-
indi

.
vi

I
dua, Is w Ith the

highest incomes, reported the highest average
tax. rates (as tan be seen in Figure B).

o If A taxpayer had "earned income". less than
.$18,576 and had a child living with him or her
for more than half the year, and met all the
other criteria for the earned income credit, that
filer was entitled. to a *credit of up to $874 Jor
1988. For 1987,'the income ceiling'for qualify-
ing for the earned income credit was $15,432,
and the maximum allowed credit was $851.

o A minimum tax credit could be taken for 1988
by filers who paid'alternative minimum, taxes
for 1987. The credit was that part of the 1987
alternative minimum tax that Was based on
nrih mtmcknt_Q nr nrPfPrtnnrP itprnq thnt dAferred

tax rather than caused permanent avoidance
of tax.' If all of the minimum-tax credit could
not be' us~ed'16r 1988, the e'xcess'could then
be carried forward to later'. years. -

DATA SOURCES AND LIMITATIONS

These preliminary statistics are based on a sample
of individual income tax returns (Forms,,l 040,1 040A,
and 1040EZ) filed in 1989. Returns -in the sample
were stratified based on the presence or absence of
Schedule C, Profit (or Loss) from Business 'or Profes-
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sion; the combined Schedule F, Farm Income and
Expenses; the larger of "total income" or'lotal loss,"
and the size of business plus farm receipts. These
returns were selected at rates ranging from 0.02
percent to 100 percent. There were 94,290 returns
in the 1988 preliminary sample estimating a total
population of 110,088,181. The corresponding
sample size and population for the preliminary 1987
data were 108,183 and 107,106,845, respectively.
Sample size and population for the final 1987 data
referenced in this article were 125,887 and
107,106,845, respectively.

Because the data presented here are estimates
based on a sample of returns filed, they are subject
to sampling error. To properly use the statistical data
provided, the magnitude of the potential sampling
error must be known. Coefficients of variation (CV's)
are used to measure that magnitude.

Approximate coefficients of variation (CV's) for
frequency estimates are presented in Figure K.
These approximate CV's shown are intended only as
a general indication of the reliability of the data. For
a number other than those shown, the correspond-
ing CV's can be estimated by interpolation. The
reliability of estimates based on samples, and the
use of coefficients of variation for evaluating the
precision of estimates based on samples, are dis-
cussed in the Appendix.

Figure K.-Estimated Number of Returns for Selected
Coefficients of Variation, Tax Year 1988

Number
of returns

28,847,000 .......................................... .......... .... .......... . .........
7,211,801D ........................................... ....... .............. ... ....
1,153,900 ...................................................................... .........
288500 ............................. .. ...... ...... . I. ................. I

72:100 .................... .. .... ... .. . ....... .. .... .. .. ...... . .....
32100 ...................................... ... . ......... .. ... ..... .. -
23:500 .................................................... ................ .... ....
11

,
500 ................................................... .......... .... . .. ......

Approximate
coefficient of ~ariation

0.01
0.02
0.05
0.10
0.20
0.30
0.35
0.50

While these preliminary estimates are intended to
represent a full year of taxpayer reporting, they are
actually based on returns processed for tax ad-
ministration purposes between January and late
September 1987. In general, those returns
processed after September (which are sampled for
use in the revised estimates for the year) tend to have
somewhat different characteristics from those filed
earlier. Compared to other returns, the charac-
teristics of these later returns include higher income,
a larger proportion of investment income (such as
from capital gains), a higher average tax liability, and
a larger proportion of such other items as the alter-
native minimum tax.

Figure L provides a comparison of 1987 prelimi-
nary and final data. Figure L shows, for example, that
certain items, such as AGI and salaries and wages,
which are reported on most returns, changed little
between preliminary and final data. This contrasts
with other items, such as the alternative minimum tax
and net gain from sales of capital assets, which tend
to be understated in all preliminary estimates.

NOTES AND REFERENCES

Ill For the purposes of this article, total positive
income was a compilation of all line items on
the Form 1040, if the line items were positive.
The only exception to this was Schedule E
(Supplemental Income) net income. Instead
of using this total, it was separated into the
following components: rental and royalty net
income; partnership and S Corporation net
income; and estate and trust net income. If
any of these component totals were positive
on a return, the income on that line was in-
cluded in total positive income.

[2] For 1988, the highest tax bracket was 28 per-
cent. However, due to the phasing out of the
benefits of the 15 percent tax rate bracket and

Figure L.-Comparlson of Preliminary and Final Data, Tax Year 1987

[Money amounts are in millions of dollars]

Item
1987

preliminary
data

987

finalI

data

Change
from

preliminary
to final data

Percentage
increase,

preliminary
to final data

(1) (2) (3) (4)

Adjusted gross income (less deficit) ...................................................... $2788011 $2,773,824 $-14,187 -0.51%

Salaries and wages .................................................................................. 2:169:144 2,163,906 -5,239 -0.24

sales of capital assets net gain less loss (after exclusion) ........................ 133,487 137,402 3,916 2.93

Total itemized deductions ......................................................................... 383917 392090 8103 2.13

Interest paid deduction ............................................................................. 174:356 179:942 5:586 3.20

Tota tax credits ........................................................................................ 6 08
1

6,329 221 3.62

.................................................. ..........................Tota~ income tax. 371: 258 369,203 -2,055 -0.55
.

Alternative minimum tax ....................................................................... 1,234 1,675 441 35.74



14 Individual Income' Tax Returns, 1988

personal exemptions, certain higher income
taxpayers were subject to a "marginal" tax rate
of 33 percent.

[3] For comparison purposes, 1985. net capital
gains would be more comparable than 1'986.
That is because the 1986 amount was greatly
affected by taxpayers who sold assets that
they might not otherwise

'
have sold in order to

take advantage of the 60 percent capital gains
exclusion before it was rescinded for 1987by
the TRA.

[4] Although this category includes IRA distribu-

[5]

tions, pensions and annuities comprise ~the-
bulk (93 percent) of the $151 billion total.

As a result of tax reform, all retirees Whose
annuity payments started after July 1, 1986,
were required to prorate the exclusion from
AGI of their pension plan contributions over
their lifetimes. Prior to the TRA, the 3-year

-recovery-rule- allowed_retirees~ annuities to be
tax-free until the,amount of their contribution
was recovered, provided they could recover
the entire contribution within 3 years. With
each passing year, fewer taxpayers will be
included under this "grandfatherclause..

[61 To determine whether realestate rental losses
could be deducted from income, a. modified
version of AGI was calculated. This was done
by taking AGI, excluding, all. net gains and
losses, from passive activities, deducting tax-
able social security and railroad retirement
benefits, and adding back any deductions

[7]

taken for con
'
tributions to,qualified retire, ment

plans.

If the taxpayer (or one of the taxpayers), on a
return was covered by a pension plan; a tax-
deductible IRA could only be taken ifAGI (not
including any adjustments for IRAs) was below
a certain level. For those who.fi

*
led as single

or head of-household, the-IRA deduction was
eliminated if AGIWas $35,000 or more,'and a
partial dedUction'(which was phased out with
increasing AGI) could be taken if AGI was
within the range o $25,000. to'$3,5,QM. Tax
payers who were- mar.ried, filing-,- joint 46turns
and qualifying

*
wido"W(er)s ' could ~not deduct

any contributions to-'an IRA ifAGI.wa's; $50,000
or more; a reduced deduction Was allowed if
AGINas, between $40,000'and$50,000. Final-
ly, for married coupjps filing separate returns,
no deduction Was allowed if.AbI was $10,000
or more, and the deduction I was gradually
phased out if AGI was under $10,000.,

[81 Fo-r-Tax-Year-1 986,. the regular 1.0 percent
investment.tax credit was repealed for proper-
ty placed in service after 1,985 with th,e-dxce'p-
tion. of qualified progress 'expenditures and
investment tax credit transition,property. For
more information about this change in the law,
see the "Explanation of Terms" section in
Statistics of Income-49186, IndivOual Income

191

Ta)(Returns.
Additional amounts were ~all6wed for tax-
payers who were age 65 or, older, or blind.
These. amounts, however, remained un-
changed fromA 987.



Table 1.-All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by Size of Adjusted Gross Income
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Salaries and ages Taxable interest Tax-exempt interest I DMdends
Number Adjusted

Sim of adjusted gross income
01

returns
gross income

less deficit (AGI) Number of
Amount

Number Of
Amount

Number of
Amount

Number of
Amount

returns returns returns returns

(1) (2) (3) (4) (5) (6) (7) (9) (10)

All returns, total ........................ 109,808,729 3,097,302,476 93,464,145 2,347,226,062 69,594,430 182,574,232 3,545,284 34,565,944 22,861,803 77,933,963

No adjusted gross income .................. 980,736 32.202,690 400,721 6,987.793 637,509 2,879,328 34,682 763,543 213,962 564.806

$1 under $1,000 ..................................... 3,151,542 1,874,247 2,096,504 2,155,180 1,347,279 566,295 31,068 11,556 311.025 106.414
$1,000 under $2,000 .............................. 3,874,366 5,799,250 3,143,349 4,766.713 1,523,166 909,884 20,200 13,612 349,271 201,691
$2,000 under $3,000 .......................... -- 3,616,252 8,993,576 3,114,255 7,748.217 1,469.171 976,944 5,272 3,801 268.964 171,817
$3,000 under $4,000 .............................. 3,339,780 11,676,237 2,839,879 9,545,035 1,441,828 1.109,183 13,076 86,556 289.891 315.767

$4,000 under $5,000 .............................. 3,127,276 14,050,387 2,578,625 10,974,504 1.283.407 1.400,819 11,575 30,060 276,06B 243,527

$5,000 under $6,00.0 ...................... - 3,096,985 17,086,658 2,451,676 12,873,653 1.351,758 1,728,575 21.733 57,336 290,890 414,005
$6,000 under $7,000 .............................. 3,143,823 20,442,505 2,510,210 15,607,948 1,457,188 '2,245.345 12,908 27,928 331.625 368,883
$7,000 under $8,000 .............................. 3,141,309 23,501,364 2,438,302 17,001,508 1,379,784 2,625,757 26,734 62,044 349,853 452,904
$8,000 under $9,000 .............................. 3.043,969 25,876,728 2,340,201 18,321,141 1,478,523 3,005,250 35,487 65,074 368,172 530,265
$9,000 under $10,000 -- ................. 3,001,060 28,496,961 2,340,977 20,774,014 1,473,826 2,961.306 28,362 183,070 349.727 6B3,474

$10,000 under $11,000 .......................... 2,846,862 29,880,942 2,281,247 22,239,909 1,386,373 2,693,902 40,580 173,380 366,616 632,069
$11,000 under $12,000 .................... 2,704,483 31,094,103 2,096,825 22,191,645 1,378,880 3,067,879 62,133 190,563 315.574 599,844

$12,000 under $13,000 .......................... 2,717,452 33,955,670 2,220,842 25,501,701 1,376,555 2,859,632 32,925 127,894 327,612 684,991
$13,000 under $14,000 .......................... 2,791,180 37,651,270 2,278,935 28,298,997 1,476,247 3,188,330 40,582 413,384 388,888 678,502
$14,000 under $15,000 .......................... 2,615,857 37,867,980 2,165,500 29,369,048 1,442,576 2,848,836 32,311 149,990 329,035 613,197

$15,000 under $16,000 - .................... 2,588,961 40.131,355 2,148,781 31,034,736 1,387,696 2,982,839 58,381 303,592 381,448 808,776
$16,000 under $17,000.... ...................... 2,356,359 38,925,006 2,014,879 30,758,631 1,321,616 2,813,693 24,120 47,870 370,247 664,990
$17,000 under $18,000...... .................... 2,449,543 42,886,890 2,098,369 34,053,709 1,364,557 2,890,737 49,188 294,648 296,225 544,096
$18,000 under $19,000 .......................... 2,190,218 40,488,540 1,816,347 30,756,677 1,259,382 2,889,044 50,499 173,379 381,130 912,219
$19,000 under $20,000 .......................... 2,130,959 41,561,869 1,839,840 33,321,517 1,295,581 2,591,438 31,244 200,252 358,436 800.868

$20,000 under $25,000 ...................... 9,265,634 207,584,614 8.173,939 170,093,251 5,910,496 11,691,966 169,534 721,751 1,577,694 2,825,522
$25,000 under $30,000 .......................... 7,474,376 205,014,579 6,795,748 171,757,515 5,316,961 9,562,847 203,695 823,410 1.526,257 2,641,467
$30,000 under $40,000 ................ 11,961,164 415,415,014 10,998,905 352,271,623 9,500,827 18,715,417 438,511 2,348,843 3.055,383 6,045,659
$40,000 under $50,000 .......................... 8,232,520 367,676,006 7,641,542 312,684,115 7,143,618 14,778,586 370,962 2,162,923 2,653,847 4,693,817
$50,000 under $75,000 .......................... 8,919,835 533,429,045 8,261,019 442,882,997 8,272,212 21,676,010 625,626 4,369.570 3.857,111 9,942,486

$75,000 under $100,000 ~ ....................... 2,512,140 213,652,821 2,241,458 160,859,549 2,430,220 12,480,820 363,532 3,521,451 1,466,212 6,123,693
$100,000 under $200,000 ...................... 1,795,016 237,769,185 1,525,931 150,246,615 1,754,012 15,858,601 415,981 5,312,457 1,215,418 9,426,924
$200,000 under $500,000 ................ 554,837 163,443,992 455.379 89,205,703 549,234 11,321,398 198,597 4,951,169 433,920 7,940,509
$500.000 under $1,000,000 ................... 119,231 80,742,982 99,547 36,746,171 118,763 5,947,368 67,906 2,923,228 102,244 4,818,481
$1,000,000 and over ............................... 65,303 172,535,388 54,414 46,196,249 65,184 11,306,202 37,882 4,051,611 59,057 12,475,300

Taxable returns, total ....................... 86,984,752 2,997,570,657 75,412,014 2,239,387,039 61,710,856 168,052,SS8 3,349,173 32,816,986 20,918,52S 74,592,965
Nontaxable returns, total ................. 1 22,823,977 1 99,731,819 1 18,052,131

1
107,839,024 1 7,883,574 1 14,521,674 196,111 1 1,748,957 1 1,943,278 3,340,998

Footnotes at end of table.



Table i.-All Returns: Selected -income, Adjustments, Deductions, and Tax Items, by Size of Adjusted Gross Income-Continued
(All figuies are estimates based on samples-Lmoney amounts are in thousands of dollars] I

State income
Business or profession Capital gains

distributions

Size of adjusted
i

tax refunds
Alimony reoeWed

Not income Net loss reported on Form 1040

gross ncome
Nanber of

Amount
Number Of

Amount
Number of

returns
Amount

Number of
returns

Amount
Number of

returns
Amount

returns returns

(11) (12) (13) (14) (15) (16)
-

(17) (18) (19) (20)

All retums, total ........................ 19,629,870 10,890,354 463,973 2,995,916 10,473,148 140,336,317 3,075,329 17,904,176 1,784,122 953,878

No adjusted gross income ...................... 80,228 101,525 .-16,244 117,213 1,219,385 318,515 5.481,752 8,523 5,834

$1 under $1,000 ..................................... 18,980 8,422 103.269 174,628 38,920 100,058 57,396 4,639

$1,000 under $2,000 .............................. 29,620 3.345 - 166,412 213.975 28,530 143.533 43,286 16,625

$2,000 under S3,000 .............................. 42,318 17,927 13,752 175,7~8 364,088 54.398 198,803 39,373 11,911

$3,000 under $4,000 .............................. 26.849 9,890 * 2,886 '11,254 212,000 573,957 44,018 216,529 '6,217

$4,000 under $5,000 .............................. 41,232 17,965 14,429 195,300 647,633 40,749 136,278 25,125 6.743

$5,000 under $6,000..~ ........................... 53,100 21,799 13,752 276,350 1.179,146 42,091 160,812 10,920

$6,000 under $7,000 .............................. 56,514 10,004 21.733 230,330 872,243 41,544 169,963 32,599 5.277

$7,000 under $8,000 .............................. 109,272 29,321 13,752 71,527 232,880 1,115,661 26,625 59.333 '13,752

$8,000 under $9,000 .............................. 72.505 21,652 13.752. 211,221 1,104,382 48,607 93,193 29,714 21,783

$9,000 under $10,000 ........................... 85,374 29,417 23,086 109"! 00 227,861 1,370,219 25.744 90,668 32,209 17,969

$10,000 under'$l 000 .......................... 80.650 56,912 10.866 217,077 1,267,091 60,856 222,031 26,732 9,960

$11,000 under $12,000 .......................... 112,348 23,977 196,337 1,108,229 37,495 127,360 19,524 10,378

$12,000 under $13,000 .......................... 125,290 47,300 13,752 216,471 1.378,237 34,515 105.525 30,294 13,908

$13 000 under $1 4,000 .......................... 145,087 33,621 * 2,886 236,569 1,591,758 57,988 279,470 22,590 '9.133..
$

1

4:000 und6r $1~,000 .......................... 205.404 47,914 22,409 189,840 1.610,450 39,273 169,174 36,838 29,053

$15, 000 under $16,000 .......................... 197,219 .48,676 1 1,543 187,61 1,317,669 47,706 .203,628 18,847 18,179.

$16,000 under $17.000 .......................... 204,039 48,367 10,866 16,586 203,150 1,590.745 45,897 138,785 35,811 19,568

$17,000 under $18,000 .......................... 278,9W 80,127 245,403 1,812,720 48,601 225,442 34,191 19,163

$18,000 under $19,000 .......................... 182,123 59,851 1 1,543 187,50 1,516,145 49,702 202,267 28,864 9,488

$19,000 under $20,000 .......................... 257,912 90,859 1 2,458 123,719 213,944

'

1,910,503 36,622 207,838 14,245

$20,000 under $25,000 .......................... 1,396,254 4~4,102 56,040 299,971 903,816 8.104,552 263,002 1,213;783 127,780. 66,253

$25,000 under $30,000 .......................... 1,685,624 621,023 29,616 180,790 818,329 7,664,153 216,660 748.626 148,868 51,816

$30,000 under $40,000 .......................... 4,100,348 1,466,947 65,416 559.396 1,305,090 13,228,715 432,737 1,503.750 259,657 .142,332

$40,000 under $50,000 ............... .......... 3,485,583 1,428,305 38,506 239,332 967,939 10,929,934 327,871 1,256.279 196,634 98,802

$50,000 under $75;000 .......................... 4,185,170 2,005,370 19,892 177.105 1,195,931 21,465,497 383,823 1,393,133 284,674 93,361

$75,000 under $100,000 ................. 1,167,637 910,931 14,752 326,658 462,771 14,390,390 125,154 728,640 88,493 99,210
.

$100,000 under $200,000 ...................... 835,234 1.163,113 7,020 152.984 415,358 21,622,783 105,618 932,740 54,585 48,966

$200,000 under $500,000 ...................... 269,716 879,855 1,391 58.788 123,419 11,569,918 35,652 589,351 13,083 25,030

$500,000 under $1,000,000 ................... 61,773 439,003 226 5,319 24,541 3,662,078 10,207 298.477 1.430 28,171

$1,000,000 and over ............................. 37,531 742.837 194 6,730 13,381 3.759,434 6,205 506,954 518 35.7.69

Tax
.
able retums, total ....................... 115,772,653 10,'465,'lilO5 402,375 2,729,iO7 8,316,707 129,277,994 2,303,021 10,205,630 1,679,454 914,943

Montaluible retums, total ..............~.. 1 857,017 1 424,550 61,598
1

266,709 1 2,156,441 1 11,058,323 772,308 1 7,698,547 104,668 1 36,935

Footnotes at end of table.



Table I.-All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by Size of Adjusted Gross Income-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Sales of capital assets reported on Schedule 0 Sales of property other than capital assets
Taxable IRA
distribution

Size at adjusted
ross h1come

Not gain Net low Not gain Not loss
g

Number of
Amount

Number Of
Amount

Number Of
Amount

Number Of Amount
Number Of

Amount
returns returns returns returns returns

(21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Ail returns, total ........................ 7,801,452 159,293,299 4,575,590 7,951,934 962,870 6,039,188 789,557 3,841,980 2,656,201 1111.2015,923

No adjusted gross income ...................... 165,419 3,560,641 107,862 263,790 58,069 382,287 73,586 1,691,636 13,546 85,515

$1 under $1,000 ..................................... 61,375 57.133 51,943 34,233 2,21 1 -2,211 7,430 -9,397

$1,000 under $2,000 .............................. 48,933 169,287 67,9D4 96,046 8.790 2,664 10,443

$2,000 under $3,000 .............................. 75,456 191,038 31,066 43,202 -13.969 -4,419 13.402 17,148

$3,000 under $4,000 .............................. 95,029 185,126 53,653 76,862 -7.531
.9

19,524 26,367

$4,000 under $5,000 .............................. 74,704 146,026 34,304 73,235 '13,899 7,539 38,403 103,031

$5,000 under $6,000 .............................. 65,171 154,686 72.317 124,714 -4,182 28,925 93,551

$6,000 under $7,000 .............................. 90,235 156,616 45.919 98,483 11,628 21,786 32,437 91,819

$7.000 under $8,000 .............................. 107,624 264,075 87.281 161,629 25,295

$8,000 under $9,000 .............................. 92.456 212,063 50,152 77,763 13,419 '32,481 56,362 125.354

$9,000 under $10,000 ............................ 105,530 232,238 73,952 96,384 1 2,081 -9,163 39,047 107.767

$10,000 under $11,000 .......................... 103,467 216,646 67.425 117,405 16,950 12,358 67.408 172,503

$11,000 under $12,000 .......................... 107,124 414,172 65,345 116,203 21,687 38,336 1,328 56,362 208,655

$12.000 under $13,000 .......................... 75,019 179,193 60,268 106,924 19,429 51,632 83,009 230,602

$13.000 under $14,000 .......................... 100,329 344,483 70,888 111,747 19,406 '18.737 43,972 120,385

$14,000 under $15,000 .......................... 98,516 217,948 65.039 131,796 '7,229 1 0.944 61,382 81,837 274,583

$15,000 under $16,000 .......................... 101,519 354,352 73,484 128,042 '17,049 59,570 125,305

$16.000 under $17,000 .......................... 114,003 311,139 61,817 99,796 12,856 64,689 6,692 65,851 263,495

$17,000 under $18,000 .......................... 112,123 434,971 55,829 94,481 17.643 77,729 9,1100 60,723 149,914

$18,DDO under $19,000 .......................... 104,530 433,257 75,647 151,098 1 3,884 1 4,167 49,213 189.170
$19,000 under $20,000 .......................... 88,506 257,737 90.903 133,055 11,707 20,652 22,449 75,926 61,5GO 113,875

$20,000 under $25,000 .......................... 498.209 1.930,112 311.461 537,638 44,916 137,624 50.735 108,123 239,131 720.692

$25,000 urider $30,000 .......................... 472,333 1,839,258 278,749 514,733 69,527 183,095 44,039 150,035 182,171 592,803

$30,000 under $40,000 .......................... 1,007,125 4,348,514 561,285 920,148 103,884 370,304 88,324 180,271 382,352 1,355,611

$40,000 under $50,000 ............... .......... 807,427 4,073.455 491,530 799,836 113.064 433,557 68.729 113,535 320,668 1,152,749

$50,000 under $75,000 .......................... 1,287,974 10,772,991 789,949 1,294,649 124,562 749,462 103,104 289,742 401,161 2,129,840

$75,000 under $100,000 ........................ 645,014 7,673,055 332,371 595,611 74,913 447,742 43.265 129,137 112,447 731,994

$100,000 under $200,000 ...................... 714,914 21,159,834 305.674 620,075 75,485 709,866 70,394 284,955 79,717 875,343

$200,000 under $500,000 ...................... 297,351 22,633,859 108,650 249,175 42,178 772,987 44,583 189,317 20,627 506.157
$5W,000 under $1,000,000 ................... 79,549 16.656,781 22,779 56,652 12,107 403,655 12,801 95,543 3,781 167.232
$1.000,000 and over............................... 49,489 59,712,613 10.144 26,528 8,565 790,877 9,362 143,857 2,592 398,524

Taxable returns, total ....................... 7,075,717 153,554,107 4,020,175 6,798,037 772,657 5,194,365 649,536 1,961,668 2,409,231 10,406,568
Nontaxable returns, total .................

1
770,735

1
5,739,193 1 555,415

1
1,153,897 1 190,213 1 844,823 1 140,021 1 1,880,312 1 246,970 1 799,354

Footnotes at end of table.
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Table 1.-All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by Size of Adjusted Gross Income-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]
Partnership and

Pensions and annuities Total rental and rayalty S Corlporation

Size of
.
adjusted

gross income
Total In adjusted grow income Net income Not loss Not income

Number ofn

Hums
Amount

Number

I

Of

returns
Amount

Nomber

ofMums
Amount

Number of

"gums
Amount

Number of

returns
Amount

(31) (32) (33) (34) (35) (36) (37) (38) (39) (40)

All retums, total ........................ 17,256,635 176,747,627 16,541,165 139,988,167 4,769,914 27,264,070 5,138,677 28,015,945 2,808,126 95,718,173

No adjusted gross income ...................... 63,795 662,143 55.081 437,159 88,94El 663,118 159,896 2,540,323 20,670 523.520

$1 under $1 000 ............................... - 37.110 148~028 37,110 93,404 26,871 68,098 34,699 161.482 '14,468
, .

$1,000 under $2,000 .............................. 75,776 316,763 64,233 68,825 30,096 43,768 27,369 122.537
17 314

$2 000 under $3 000 ............... _ .......... 135,351 330,166 126,694 262,546 43,388 70,066 48.452 240,440 ,
, ,

$3 000 under $4 000 .................. .......... 172,561 654,250 169,676 343,263 56,542 72,976 44,412 174,528 19,524
, ,

$4,000 under $5,000 .............................. 258,956 777,701 256,071 725,984 81,119 190,009 54,182 128,033 18.415 102,742

$5 000 under $6 000 .......................... 296,838 1,079,106 291,067 938,756 110.619 255.694 38,341 248,417 37,351 137,140
, ,

$6 000 under $7 000 .............................. 385,561 1,643,085 382,675 1,514,812 82,061 130,017 63,461 332,198 20.339 118,521
, ,

$7 OM under $8 000 ...... ............. 440 232 1,967,849 432.251 1.875,063 114,963 302,440 61,549 187,414 38,022 139,064
, , .......... !

000 .........................$8 006 under 0
,

513.236 2:5B8,367 '504,579, 2,424.602 102,598 .214,814 59,827 223,508 46,203 141,679
, ,

$9,000 under $10,000 .................... . ..... 516.926 2,738V8 51 54 2,516,267 112,610 302,903 60,018 288,265 30,409- 129,102,

000 ..........................$16 000 under $11 477.077 2,698,089 463,325 2,555,507 113,016 320,254 50,227 258.312 Q.909 214,042
,,

$11 000 under $1 Z000 .......................... 504 200 3,397,012 502,450 3,241,675- 86.316 190,038 42,577 171,854 30,703. 208,380
,

W oob under ~i3 000 ..........................
,

474,022 2,899;398 474.022 2,806.441 98,406 351,488 57.014 250,948 46,467 339,686
, ,

$13 000 under $14 000 ........................... 470 065 36
1.
39,299' 461,408' 3,230,342 84,560 286,274 77,698 288,360 50,326 195,438.

, ,

$14,000,under $15,o66 ..........................
,

446,753,
.
3:503,402: 433,136 3,246,134 82,893

1.
215,939 76,877 395.607 30,353 144,750

000 ...................$15 000 under $16 471,355 3,715,895 462,698 3,174,080
~

79,140 352,011 62,752 247,650, 36,941 242,143
, . ,

6nder $17 000. ........................$16 600 430,372
.

2,930,010
1

427,486 2,754,967 86,902 203,921 63,147 224,308, 37.702 134,905, ,, ,
o6o under$17 $18 000 .......................... 392,482 3,475,798 372,959 3,100.263 101,728 265,979 82,635 275,648 13,660,, . ,

under $19 000$18 006
...........

448,907- 4,673,014 443136 4,04
.

1 500 67,639 129,646 73,909 256,117 .34,108 93.412
,, ,

...............$19,DOO under W0,0130 347,732 3,098,651 347,732 2,758:469 75.632 328,919 60,097 275.515 35,107 190.641

000 ...................$20 000 under $25 1 577,199 15,265,942 , 1,549,818 13,670,092 382,987 1, 1 B3,064 350,824 1,479,623 138,262 1.018.387
, ,

$25 000 under $30 000 .......... 1,198,534, 12,831520 1,162.638 10,887,779 314,209 1,151,898 357,134 1,538.646 157,339 1,134,521
. .
000 under $40 ...................$30 000 2007,623 20,221,910 1,892,440 17,002'.137 605,259 1,921,473 682,777-, 3,161,820 301,542 2,007611

:
., .

000 ..........................$40 000 under $50 1,712,386 18,494.254'* 1,620,613 15,433,547 430,276 1,967.097 649,803 2,797,953 263,311 2,670 966 -
4, , .

$50,000 under $75,000 .......................... 2.110:033,. 27.445,390 1,968,770 19,917,728 598.140. 3,089,990 891,914 4,965,490, 425,637 5,595,8

under $100 000 ........................$75 000 672,460
"

11,885
.
153 602,659, 7,905,531

,
2

1
1256,5 2,207,1

1
61 380,237 2,526,082' 255,234 5.038,0811

, ,,

000 under $200 000 ......................$100 451 743 10,466.j16 386,220 6.649,264 276,597 3,948,932 356,377 2,362.607
'

366,081 14,461,346
,,

000 ......................$200 000 under $560

,
123,6187 5,762,608 99,994 2,623.433 125,985 3,36:7,332 126,630 1. 106,528 - 187,869 17,414,338

,,
000 under $1 000 000 ...................$500 31221' 3.056,555 24,3~5 1.213,226 33,007 1.505,120 28,749: 409.007 50,879 11,074,842

, ,,
$1,000,000 and over ......................... 18.461 4,380,476., 14,M 2,575,376 20.882 1,963,628 15.09 .6 376.622 32,324 32.079.936

total .......................Taxable retums 15,151,870 166,594,320 14,493,248 131,664,081 4,033,450 24,988,124 4,451,717 22,700,094 2,571,506 93,989,145
,

Nontaxable retums, total ................. 2,104,765 1 10,153,307 2,047,'917, 1 8,324,086 1 736,463 1 2,275,945 1 686,960 1 5,315,750 236,620 1,729,028.

I 176o6otes at end of table.
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Table I.-All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by Size of Adjusted Gross Income-Continued
JAI] figures are estimates based on samples-money amounts are in thousands of dollars)

Partnership and
a corporation-Conlinued Estate and trust Farm

Size of adjusted
gross income

Not loss Net income Net lose Net income Net loss

Number of
Amount

Number Of
Amount

Number of
Amount

Number Of
A~nt

Number of
Amountreturns returns returns returns returns

(41) (42) (43) (44) (45) (46) (47) (48) (49) (50)

All returns, total ........................ 2,916,251 33,118,252 500,S52 4,124,229 64,880 486,441 933,921 11,042,187 1,477,062 14,044,151

No adjusted gross income ...................... 187,437 10,825,047 7,574 36,555 3,937 65,408 41,961 520.197 222,323 4,358,225

$1 under $1,000 ............................ * 2.339 106,094 * 708 * 4.289 708 *1.161 23,360 16,178 20,969 175,649
$1,000 under $2,000 .............................. 18,587 120,291 '11,543 13,851 - - 20,284 76,168 22,471 164,933
$2,000 under $3,000 .............................. 15.509 238.709 '2,886 13.013 21,048 16,429 137,548
$3,000 under $4,000 .............................. 17,859 141.979 20.772 55,736 12,841 106,755
$4,000 under $5,000 .............................. 21,983 112.151 1 0,064 17.082 29,558 32,411 247,919

$5,000 under $6,000 .............................. 12,909 108,826 1 1,543 26,276 84,344 18.179 149.566
$6,000 under $7,000 .............................. 13,872 '7,975 31,751 127,434 38,385 190,016
$7,000 under $8,000 .............................. 24,161 150,476 '5,095 8,454 26,561 101,263 24,157 245,456
S8,000 under $9,000 .............................. 20,385 57,320 *5,095 *7.176 21,755 153,620 38,387 193.539
$9.000 under $10,000 ............................ 28,440 267,999 13,520 28,459 188,667 32.317 231,053

$10,000 under $11,000 .......................... 19,606 '11,543 11,505 31,861 208,531
$11,000 under $12,000 .......................... 126,876 14,884 19,548 161,759 21,135 283,132
$12,000 under $13,000 .......................... 19,097 101,170 20,342 103,333 32.065 190,466
$13.000 under $14,000 .......................... 18,277 71,778 15,963 2.387 59,666 15,573 113,768 15,016 85,956
$14,000 under $15,000 .......................... 26,920 114.384 '11,543 59,004 - - 7,436 21,858 104,516

$15,000 under $16,000 .......................... 34,452 91,735 53,871 7,436 18,445 145.025
$16,000 under $17,000 .......................... 19,228 115,577 2,886 - 18,211 63,759 22,337 144.538
$17,000 under $18,000 .................. 39,295 202,878 2,886 19,825 147,708 22,444 108,393
$18,000 under $19,000 .................. 38,008 153,133 - '46,285 33,439 226,017
$19,000 under $20,000 .......................... 44,345 134,945 7,981 8,923 18,288 126.479 22,573 202,060

$20,000 under $25,000 .......................... 171,893 888,426 40,645 232.197 63,157 552,065 120,438 639.854
$25,000 under $30,DOO .......................... 137,067 615,931 23,375 29,260 77,419 903,081 124,580 833,708
$30,000 under $40.000 .......................... 293,320 1,112,535 63,479 150'"1 138,273 1,528,664 139.201 874,812
$40.000 under $50.000 .......................... 318,945 1,254.950 43.587 197,575 82.347 1,137.049 130,758 630,809
$50.000 under $75,000 .......................... 478,553 2,146,414 72.049 278,951 7,954 15,447 92,132 2,060.366 133,702 818,329
$75,000 under $100,000 ........................ 276,736 1,645,453 27,837 187,086 3,586 9,558 25,152 684,679 43,298 367.676
$100,000 under $200,000 ............... 357.363 3,693,084 42,294 565,785 11,640 59,963 23,753 697,756 38,021 713,611
$2DO.000 under $500,000 ...................... 174,531 3,835,706 22,495 653,369 6,873 49,441 9,084 759,052 18,666 625,842
$500,000 under $1,000,000 ................... 40,410 1,967,507 6,901 311,878 1,793 21,677 2.057 155.757 5,058 281.636
$1,000,000 and over............................... 22,052 2,642,544 4.945 1,073,627 1,279 33.503 1,463 283.630 3,290 358.582

Taxable returns, total ...................... 2,511,168 20,531,189 440,624 3,926,792 53,408 280,467 647,836 8,984,129 955,567 7,341,466
Nontaxable returns, total ................. 405,083 1 12,587,063 1 59,929

1
197,437

1
11,472

1 205,974 1 286,085 1 2,058,058
1

521,486 1 6,702,685

Anotes at end of table.



,Table I.-All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by ~Size of Adjusted Gross Income-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

i
Social security benefits

Statutory adjustments

Unemployment compensart on I Total income Pass loss)

Size of adjusted
in adjusted gross income

Tat
I
at usted gross incomeIn adj Total

gross income

Number of
Amciunt

Number at
Amount

Number of
Amount

Number of Amount
Number of

return
Amount

"nums Mums returns returns

(51) (52) (53) (54) (55) (56) (57) (58) (59) (60)

All returns, total ........................ 6,984,679 11,639,160 10,207,167 85,213,916 4,048,02lil
1

14,500,121 109,734,505 3,125,226,750 10,712,525 27,924,274

No adjusted gross inc ome ...................... 18

.

.189 38,472 142,142 1,071,711 72.58 10,048
1

906,513 -32,018,488 73,648 184,201

$1 under $1 006 ..................................... 15,962 17,907 114,920 652.315 2,21 1 3.151.542 1,11115,936 20,791 11,689
,

$1 000 under $2 000 .............................. 33,952 26,950 145,666 909,526 1,544 3,874,366 5,839,737 39,320 40.487
, ,

$2 000 under $3 000 .............................. 78,771 74,342 167,900 1,209,026 7
- 3,616,252 9,041,119 42,363 47,543

, ,

$3 000 under $4 000 .................... ......... 74,352 78,879 191,975 1,469,284 7
- 3,339,780 11,754,053 43,884 77,816

, ,

$4,000 under $5,000 .............................. 129,538 157,221 270,003 1.959,712 - - 3.127,276 14.122,339 74.0616 71,952

S5 000 under $6 000 .............................. 150,089 -209,912 2118,962 1,985,287
1 - 3,096,1185 17,180,laB 69,022 93,529

, ,

000 under $7,000 ..............................$6 218,468 317,334 341,918 2,620,646 3,143,823 20,576.432 - 121,246 133,927
,

$7 000 under $8 000 .............................. 210,541 319,350 361,395 2,691,775 2,887 1,284 3,141,309 23,657.586 113,175 156,222
, ,

$8 000 under $9 ODO .............................. 250,561 391,511 456,395 3.676,576 3,043.969 26,067,684 146,573 190,956
, ,

$9,000 under $10,000 ............................ 222,380 400,044 391,002 3,053,687
-

- 3,001,060 28,706,659 153,245 2~09,698

000 under $11 000 ....................$10 208,808 360,444 346,027 2,740,726 -8,657 19,089 2,846,862 30,097,130 158,556 216,187
, !,

$11,000 unaer $12,000 .......................... 231,048 437,849 355,644 2,734,998 2,886 *9,DD9 2,704,483 31,312,934 146,983 218,831

$12,006 under $13,000.i ........................ 184,547 &33,327 310,672 2.502,239
: - 2,717,452 34,244,815 171,255 289,145

$13 000 under $14 000 .......................... 238,086 424,705 297,419 2,638,690 31.731 2,791,180 37,831,676 150,809 180,406
, .

$14,000 under $15,000 ..........................

,
196,819 293~419 289,677 2,396,745 7.249 2,615,657 38.102,601 147,130 234,621

$15,000 under $16,ODO .......................... 22q,406 408,987 250,043 2,10093 2,588,961 40,345.274 151,970 213,918

$16 000 under $17,000 .......................... 192,531 285.508 219,406 1,799,017 5,771 2,356,359 39,258.219 181,252 333,214
,

000 ..........................$17 000 under $18 198,968 353,719 209,559 1,967,575 4,596 '37,561 2,449,543 43.169,811 186,474 282,921
, ,

$1000 under $19,000 .......................... 191.183 312,159 206,982 1,789,809 8,896 2,190,218 40,839,774 200,177 351,235

$19,000 under $20,000 .......................... 191.852 292.264 187,776 1,689,940 '20.2.
00

2,130,959 41,938,584 218,986 376,715

$20 000 under $25,000 .......................... 710,799 1,277,986 767,941 6,117,444 221,846 209,290 9,265,634 209,701,555 1,121,589 2,116,941
,

$25 000 under $30,000 .................. ....... 614,001 1.0~7,058 633,067 5,350.862 484,387 730,807 7,474,376 207.124,758 1,100.142 2,110,179
,

$30,000 under $~0.000 .......................... 1,016,097 1,780,760 1,104,329 9,388,975 1,091,6i7 3,109,526 11.961;164 419,318,142 1,~18,785 3,903,128

000 under $50,000 ..... ....................$40 618,391 1,011,681 769,599 6,748,836 769,599 3,243,040 8,232,520 370,200,916 1,415,245 2,524,910
,

$50,000 under $75,000

.....................

454,437 802,819 743,659 6,910,411 743,659
I

3.443,473 8,919,835 537.310,006 11257,942 3.880,961

000 under $100,.........................$75 79,554 1~zltqi 270,125 2,816,798 270,1 ?5 1,408.035 2,512,140 216,108,345 519,597 2.455,524
,

$100 600 under $~00 000 .............. 27,297 60,405 250,597 2,675,537 250,595 1,337,722 1.795,016 241,676,930 524,718 3.910.745
, . ,

000 ..........$200 000 under $500 3,223 8,594 89,395 1,109,986 89,365 554,977 554,837 165,661,562 186.406 2,217,570.
,.

000 under $1
1
000 000 ............$500 633 1,874 20,411 255,174 20.4 i. i 1 27,583 119,231 81,280,739 37,071 537,757

'
, ,

$1.000,000 and over..~ ............................ 197 590 12,561 171,216 12,561 85,605 65,303 172,886.735 20,107 351,347

Taxable returns, t
I
otal ....................... 5,595,284 9,461,594 8,112,546 68,697,708 4,016,115 14,412,820 86,984,752 3,024,304,385 9,908,981 26,733,728

Nontaxable returns, total ........... 1,389,395 1 2,177,576 1 2,094,621 16,516,2418 1 31,914 1 87,301 1 22,749,753 100,922,365 1 803,544 1 1,190,546

Footnotes at end of table.
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Table 1.-All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by Size of Adjusted Gross Income-Continued

[All figures are estimates based on samplai;-money amounts are in thousands of dollars]

Itemized cleductions

Additional

Size of adjusted
standard deduction

Total
Medical and dental
excense deduction

Tuces paid deduction Interest paid deduction

grossmcorne

Number of
Amount

Number
of

Amount
Number 1 f

Amount
Number of Amount

Number of
Amount

returns returns returns returns returns

(71) (72) (73) (74) (75) (76) (77) (78) (79) (80)

All returns, total ........................ 10,323,320 9,256,935 31,790,368 388,565,374 4,743,464 17,829,495 31,240,581 120,136,673 29,510,503 175,148,346

No adjusted gross income ...................... - - - -

$1 under $1.000 ..................................... 110,283 90,147 9,808 98.275 7.590 '37,971 7,829 16,806 7,241 41,774

$1,000 under $2,000 .............................. 154,377 132,429 25,445 192,676 22,5159 84,810 19.673 17,532 16,787 79,203

$2,000 under $3,000 .............................. 175,005 147,233 42,983 383,742 35,6129 131,784 38,660 58,418 37.211 160.047

$3,000 under $4,000 ~............................. 248,528 209.596 65,891 381,280 45,568 99,847 65,891 66,844 49,253 154,916

$4,000 under $5,000 ................... - ' 327,773 277.189 47,307 412,143 33,043 172,320 37,888 48,867 37,467 136,199

$5,000 under $6,000 .............................. 421,809 342,276 96,978 801,692 61,283 374,945 79,663 80,335 60,138 223,330

$6,000 under $7,000 ................ 531,460 439,502 115,957 899,526 74,569 321,372 99,533 115.910 79,461 340,338

$7,000 under $8,000 .............................. 521,283 454,335- 167.955 1,391,993 123,~62 637.544 136,889 185.904 .113,802 410,359

$8,000 under $9,0130 .............................. 599,605 533,615 141.953 1,120,439 98,843 660.678 111,250 104,212 86.755 179,725

$9,000 under $10,000 ............................ 578,053 508,852 160,731 1,389,971 101,468 560,980 143,807 208,398 121,035 472,625

$10,000 under $11.000 .......................... 488;459 439,025 165,119 1,552,254 11 4, 1'39 762,958 137,710 141,578 115,301 421,291

$11,000 under $12,000 .......................... 534,319 486,861 190,734 1,506,576 118,395 657,793 171,211 186,162 138,792 482,133

$12,000 under $13,000 .......................... 432,898 387,038 232,080 1,746,059 105,022 333,232 220,433 334,885 194,433 787.846

$13,000 under $14,000 .......................... 440,532 397,193 247.927 1,852,483 131,638 593,408 234,090 280.792 199,007 679,656

$14,000 under $15,000 .............. 316,412 292,413 335,575 2,575.115 160,129 634,842 316,052 422,697 264.279 963,454

$15,000 under $16,000 .......................... 358,798 327,829 303.451 2,336,924 146,890 693,391 286.137 416.692 248,3114 866,783

$16,000 under $17,000 .......................... 319,742 290,576 321,864 2,342,745 124,112 385,756 304,465 409,286 279,OaB 1, 1 75.8W

$17,000 under $18,000 .............. ........... 310,939 287,677 354,645 2,617,004 131,014 367,720 345,479 520,705 299.3a8 1.251,812

$18,000 under $19,OGO ........................... 308,464 287,461 314,256 2,439,964 113,680 575,181 296,181 428,435 271,974 985,855

$19,000 under $20,000 .......................... 268.355 248,615 365,953 2,589,655 123,7119 289,039 357,296 505,459 327,224 1,233,873

$20,000 under $25,600 .......................... 863,691 805,197 2,109,515 16.889.803 619,852 1,730,994 2,041,520 3,462.489 1,933.665 7,268,492

$25,000 under $30,000 .......................... 513,738 453,451 2.438,504 18.927,961 498,642 1,226.051 2,391,652 4,376.929 2,312,100 9,596,057

$30,000 under $40,000 .......................... 642,131 594,409 5.983,442 52,231,920 774,503 2.080,941 5,933,240 13.683,686 5,696,032 26,5a3.3O5

S40,000 under $50,000 .......................... 422,079 400,548 5,492,785 53,981,849 441,427 1,359,135 5.457.737 15,521,772 5,254,605 27,075,451

$50,000 under $75,000 .......................... 298,157 286,328 7,372,696 89,408,641 405,837 1,737,574 7.336,419 28,269,289 7.061,050 43,279,906

00 under $100,000 ........................$75,0 85,317 86,775 2,269,846 38,631,732 81,578 455,196 2,263,250 12,808,333 2.124,232 18,188,694
.

$100,000 under $200,000 ...................... 41,221 40,524 1,698.712 41,541.074 41,5~4 538,462 1,692,218 14,764.039 1,544,124 17.767,588

$200,000'under $500,000 ...................... 8,207 8'210 537,410 23,238.307 7,305 288,856 534,143 9,845.387 479,424 8,408,068

$500,000 under $1,000,000 ................... 1.280 11263 116,520 9,408,160 705 30,579 116,225 4.480,174 102,416 2,685,006

$1,000,000 and,over ............................... 404 369 64,326 16,675,413 139 6,136 64,038 8,374,658 55,834 3,248,679

Taxable returns, total ....................... 7,951
.

477 7,093,966 30,287,545 368,077,695 3,761,4
1
34 10,245,042 29,9il,464 117,865,277 28,358,579 167,420,i66

Nontaxable returns, total .................. 2,371,843 2,162,?69_ 1,502,823 1 20,487,679 1 982,030 7,584,40 1 1,308,617 1 2,271,396
1

1,151,924 1 7,727,980

Footnotes at end of table.
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Table I.-All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by Size of Adjusted Gross Income-Continued
[All figures are estimates based on samples-money amounts are in thousands of doliarsi

Itemized deductions-Continued

Size of adjusted Contributions deduction Mwing expenses
Net

limited Other miscellaneous
Exemptions

gross income miscellaneous deductions deductions

Number of
returns Amount

Number of
returns Amount

Number of

returns
Amount Number of

Amount
Number of

Amountreturns returns

(81) (82) (83) (84) (85) (86) (87) (88) (89) (90)
All returns, total ........................ 29,058,948 50,519,925 901,684 3,601,280 7,361,881 18,548,686 2,131,837 1,544,668 222,111,527 431,471,224

No adjusted gross income ...................... - - - -
-

- - -

1 -

990,453 3,779,718
$1 under $1,000 .....................................
$1,000 under $2,000 ..............................

8,980
15 254

1,276 - .928 . - - 1.774,394 3,399,718

$2,000 under $3,000 ..............................
,

32,028 18.692 -
11,659
15,685

5.
764

14,801
-
-

-
-

2,574,519
2 499926

4,996.334
5 658 054$3,000 under $4,000 .............................. 55,036 19,743 - 31,349 39,930 - -

. ,
3 345159

, ,
6 113 035$4,ODO under $5,000 .............................. 32,627 39,242 - '13,956 15,514 - -

, ,
3,609,737

, ,
6.987.630

$5,000 under $6,000 ..............................
$6 000 under $7 000

44,497
83

47,092 - 29,151 70,571 - - 3.784,288 7,345.800, , ..............................
$7,000 under $8,000 ..............................

,412
130 677

78,774
47382

-
'2 886

30,374
44339

21,967 4.571,983 8,888,195

$8,G00 under $9,000 ..............................
.

119,543
,

141,874
,
-

,
32,236

47,748
28.835 -5 113

4,981,315
4 820 219

9.674,050
3279 658$9.000 under $10,000 ...................... 103,745 73,179 2.886 40,910 74,579 -4

,
(2)

, ,
5,073,280

, ,
9,811,319

$10,000 under $11,000 ........................
$11 000 under $12 000

128,016
1

139,356 - 43,824 87,072 - - 4,781,630 9,281,677, , ..........................
$12,000 under $13,000 ............ - ............

39,800
183 302

86,253
195 452 18 652

48,561
43 690

86,943 4,841,990 9,390,977

$13,000 under $14,000 ~ - ....................
,

204,671
.

206,073
, ,

39 249
66,914
78 070 12 724

4,855,867
237 1905

9,420.353
10 9$14,000 under $15,000 .......................... 281,243 334,234 54,691

,
70,337

,
87,241

,
137

,,
4,824,481

.15 ,148
9,363,729

$15,000 under $16,000 .......................... 240,642 219,779 5,095 '10,312 65,992 119,080 7,293 7 664 4 846 755 7919 391$16.000 under $17,000 ..........................
$17 000 under $18 000

258,634 252,170 - - 51,093 116.154 14,609
,

3,498
, .

4,720,557
,,

9.166,894, , ..........................
$18,000 under $19,000 ..........................

300.748
263 633

295,620
244 939

7.209
'10 094

90,072
63 330

131,541
148

-22,579 23,064 4,993,336 9,699.021

$19,000 under $20,000 ........................ _
,

321,133
,

372,668
,

'12,304 '35,921
.

104,039
,893

137,496 15,200
4,524,164
4,272,868

8,799,457
8,295,949

$20,000 under $25,000 ..........................
000 under $30 000$25

1,864,033
2 1

2,019,436 59,937 166,3G4 510,481 917,201 123,906 122,367 19,919,712 38,714,479, ..........................,
$.30 000 under $40 000

, 46,195
5 415

2,307,264 56,818 141,032 628,608 1,137.343 173,331 90,134 17,806.706 34.624,573. , ..........................
$40 000 under $50 000

, ,513
5 121 668

5,908,513
6 567 361

153,190 406,759 1,551,140 2,884.562 379.340 248.723 31,709,469 61,650,879. , ..........................
$50.000 under $75,000 ~ .........................

, ,
7,040,777

, ,
10 732 078

148,117
225 290

431,307
271961

1,299,098
1 611 271

2,750,389
4 018 825

434,143 207,171 23,746,301 46,203.832, , , , , , , , 510,866 244,737 26,818,009 52,223.814
$75,000 under $100.000.. ...................... 2,189,775 4,561,176 105,612 553,859 471,986 1,894,524 201,892 72,891 7 435 618 14 482 525B100.000 under $200,000 ...................... 1.636,432 5,567,858 83,011 609,645 336,539 2,046,649 128,517 211 913

, ,
348 9005

, ,
10 411 609P00,000 under $500,000 ...................... 520,409 3,597,460 12,892 108,563 70,938 842,112 35,602

,
123 569

,,
1 638 453

, ,
3 189 445B500,000 under $1,000,000 _ _ 113,601 1,824,639 1,965 23,149 11,618 286,013 7,973

,
63 791

, ,
345 373

. ,
672 6150,000,000 and over ............................... 62,924 4,579,885 773 7,580 4,324 391,507 5,272

,
66,200

,
178,117

,
346,947

axable returns, total .......................
iontaxable returns total

27,945,800
1 113

49,290,383 877,168 3,475,372 6,984,629 17,712,768 2,067,050 1,432,663 176,966,071 343,998,473, ................. 1 , ,148 1 1,229,542 1 24,516 125,909 377,252 1 835,918 1 64,787 112,005 1 45,145,457 1

t

87,472,752
of table.
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Table 1.-All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by'size of Adjusted Gross Income-Continued

(All figures are estimates based on samples,-money amounts are in thousands of dollars]
Sh

Taxable income Income tax before credits Total tax credits Income tax 811NIT Credits AtternatNe minimum tax

Size of adjusted
gross income Number of

Amount
Number of Amount

Number Of
Amount

Number Of
returns

Amount
Number of

returns
Amount

returns returns returns

(91) (92) (93) (96) (96) (97) (98) (99) (100)

All retunns, total........................ 90,097,359 2,081,050,200 90,048,533 4
.
22,186,637 14,042,284 6,789,387 86,975,112 415,397,250 87,890 711,047

No adjusted gross income ......................
.8 6

.8 '679 4,450 61,007

000 ............... ................. ....$1 under $1 903,466 171,153 903,466 30,753 '3.801 899,665 30,741
.9

,

$1,000 under $2.000 .............................. 1,094,045 511,015 1,078.083 87,158 1
L -

'53
1,078,083

882 395

87,158
81 548

-
-

$2,000 under $3,000 .............................. 899,033 513,753 882,395 81,601
L -

,
1 338 290

,
153 560 -3

$3,000 under S4,000 .............................. 1,344,061 982,863 1.338,290 153,560 , ,
332953

,
236 385 -

$4,000 under $5,000 .............................. 956,217 1,452,748 953,332 236,385 , ,

$5,060 under $6,000 .............................. 2,011,521 2,529,236 2,007,102 379,254 25,676 1,209
5 135

1,984,312

3662 018

378,046

568 443
$6,000 under $7,000 ........................ ..... 2,073,7011 3,873.065 2,071,491

944 898

573,578
676799

68,469
66 782

,
80912

, .
1 904,498

,
786,867 -

$7,000 under $8,000 ............... ........... -

$6 000 under $9 000 ..............................

1,937.013

'2. 105,585
5,128.274
6,858,595

1, ,
2,102.349

.
1.026,165

,

201,981

.
24,470

,
1,927,493 1,001,695 -6

, ,

$9,000 under $10,000 ................ : ........... 2,220,782 8,363,872 2,217,896 1.238,378 341,439 .70,236 1,908,438 1,168,142 - -

$10,000 under $11.000 .......................... 2,393,519 9,976,998 1,496,622 431,471

537 138
117 234
148 039

2,016,677
3491 911

1,379,388
1 513 551 '1,021

362
1,498

$11,000 under $12,000 ................ .........

d 13 000

2,407,581
':! 499 864

11,138,213
13 647 666

2,404,695
2 499 864

1,661,590
033.4372

,
565,102

,
223,881

, ,
2,062,722

, ,
1.809,556

$12,000 un er $ , ..........................

$13,000 under $14,000 .......................

, .
2,609,927

, ,
16,082,524

, ,

2,609,927

,
2,411,572 663.614 289,874 2,186,192 2,121,698

-5
$14,000 under $15,000 .......................... 2,472,756 17,560,426 2,472,756 2,648,466 658,465 273,193 2,186,721 2,375,272

$15,000 under $16,000 .......................... 2,512,615 19,791,801 2,512,615 2.957,847 703,998 265,878 2,353.148
2 181 909

2,691,969
731 4952

-

'336
$16,000 under $'17,000 ........................... 2,261,320

'

19,628,709 2,261,320 2,940,300 644,420
745 136

208,805
185 010

, ,
2 336 063

, ,
214 2353 "31 "79

er $18,000 ....................$17,000 und
$18 000 under $19 000 ... . ..

2,403.096
2 149 357

22,306.794
21,717.060

2,403,096
21149,355

3,399,245
3,254,628

,

468,881

,
107.345

, ,
2,127,568

, .
3.147,2B3

' -, . ...... ..........

$19,000 under $20,000 .........................

, ,
:?, 109,231 23.603,337 2,109,231 3,535,651 211,4~bO 106,233 2,090,789 3,429,418 820 4,581

$20,000 under $25,000 .................. ....... 9,181,634 123,706,858 9,181,634 18,778,791 1,059,4
1
59 520,671 9,131,387 18,258,120

41
7,937
'495

$4000 under $30,000 ......... ........... .. 7,445.454
'

129,887,776 7,447,841 20,693,072 974,278,
837 4631 -,

440,931
592862

7,421,952
72511 902

20,252,1
66744 127 9135 13,649

$30 000 under $40,000 ................

: 0 d $50 000

927,19511
3:22~307

274,864,607
27~3254 373

11,927,195
3078 224

44,990,259
67043 245

1, . .

1,400,269

,
629,276

.,
8,219,219

, .
42,616,394

,
4,495 19.001

$40 00 un er , .... .....................

$50,000 under $75,000 ...................... 3,913.264
..

394,234,835

, ,

.8,913,264

, ,
75,266,750 1,574,446 739,675 8,911.591 74,527,074 7,898 19,594

$75,000 under $100,000 ...................... 2,509,890 159,386,786 2
'
509,890 35,894,060 423,737

191288

314,297
943395

2,509,885
792 2181

35,579,763
249 52448

13.378
29,445

40.593
155,739

$100,000 under $200,000 ....................... 1,792,619 185,443,672 1,792,619

553 966

48,645,467
39 465 009

,
98995

,
321-310

, ,
553,815

, ,
39,154,688 14,020 206,855

$200,000 under $500,000 ......................
000000 under $1 000$500

553,969
105119

137,028.818
70,697,392

,
119,105

, ,
20,162,733

,
27,939

,
203,645 119,087 19,959,088 3,445 73,122

, ,,

$1,000,000 and aver...............................

,
65,232 155,588,082 65,232 44,098,242 18,344 332,581 65,214 43,765,661 1,6312 105,011

Taxable returns, total ....................... 86,943,478 2,073,187,616 86,975,142 421,013,715 10,968,893 5,616,465 86,975,112 415,397,2SO 87,890
.

711,047
. -

Nontaxable returns, total ................. :1,153,881 71862,585 1 3,073,391 1,172,922 3,073,391 1 1,172,922 1 - I - I I I

Footnotes at end of table.



Table I.-All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by Size of Adjusted Gross Income-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Si f d t d

Total income tax 3 Total tax liability 4

ze o a jus e
gros~; income Number of

Amount
Number of

Amount
returns returns

(101) (102) (103) (104)

All returns, total ........................... 86,984,752 416,108,297 88,816,847 433,222,195

No adjusted gross income .......................... 4,455 61,686 134,016 230,982

$1 under $1.000 ......................................... 899,674 30,908 948,055 56,874
$1,000 under $2,000 .................................. 1,078.083 87,158 1,223,524 116,944
$2,000 under $3,000 .................................. 882,395 81,548 1,023,512 125,623
$3,000 under $4,000 .................................. 1,338,292 153,635 1,500,414 228,131
$4,000 under $5,000 .................................. 953.332 236,385 1,090,290 313,390

$5,000 under $6,000 .................................. 1,984,319 378,141 2.059,611 506,211
$6,000 under $7,000 .................................. 2,018,366 568,443 2,102,417 664,428
$7,QDO under S8.000 .................................. 1,904.498 786,867 2,017,052 921,907
$8,000 under $9,000 .................................. 1,927,499 1,001,808 2,046,694 1,132,614
$9,000 under $10,000 ................................ 1,908,438 1,168,142 2,000,282 1,328,598

$10,000 under $11,000 .............................. 2,016,796 1,379,750 2,095,442 1,534,431
$11,000 under $12,000 .............................. 1,911,662 1.515,049 1,984,186 1,678,235
$12,000 under $13,000 .............................. 2,062,728 1.809,737 2.135,137 2,020,868
$13,000 under $14,000 .............................. 2,186,194 2,121,715 2,280,716 2,357,610
$14,000 under $15,000 .............................. 2,186,726 2,376,107 2,239,676 2,593,850

$15,000 under $16,000 .............................. 2,353,148 2,691,969 2,389,142 2,910.483
$16,000 under $17,000 .............................. 2,182,245 2,731,533 2.222,283 2,967,948
$17,000 under $18,000 .............................. 2,336,090 3,214,305 2,361,272 3,491,420
$18,000 under $19,000 .............................. 2,127,569 3,147,292 2,145,847 3,383,765
$19,000 under $20,000 .............................. 2,090.900 3,434,003 2,104,692 3,721,598

$20,000 under $25.000 .............................. 9,132.204 18,266,056 9,166,279 19,546,399
$25,000 under $30.000 .............................. 7,421.985 20,252,636 7,444,196 21,544,026
$30,000 under $40,000 .............................. 11,903,474 44,141,317 11,924,084 46.352.499
$40.000 under $50,000 .............................. 8,219,534 42,635,395 8,220,634 44.498,408
$50,000 under $75,000 .............................. 8.912,219 74,546,669 8,913,919 77,623,746

$75,000 under $100,000 ............................ 2.510,061 35,620,355 2.510,536 37,146,868
$100,000 under $200,000 .......................... 1,793,283 48,405,263 1,794,159 50.064,494
$200,000 under $500,000 .......................... 554,197 39.361.543 554,363 39,935,141
$500,000 under $1,000,000 ....................... 119,117 20,032.210 119,165 20.153,541
$1,000,000 and over .................................. 65,247 43,870,671 65,253 44,071,163

Taxable returns, total .......................... 86,984,752 416,108,297 86,984,752 431,939,584
Nontaxable returns, total .................... -

I - 1
1,832,095

1
1,282,611

1 Not included in adjusted gross income.
2 Less than $500.
3 Total income tax represents income tax after credits (including the earned income credit), plus alternative minimum tax.4

Total tax liability represents income tax after credits (including the earned income credit), plus alternative minimum tax, plus any other additional taxes, e.g., self-employment tax and penalty tax on individual retirement arrangements (IRA:s).
Estimate should be used with caution because of the small number of sample returns on which it is based.
* Data combined to avoid disclosure of information for specific taxpayers.

NarE: Detail may not add to total because of rounding.



Estate Tax Returns, 1986-1988

By Barry W. Johnson*

There were an estimated 45,800 U.S. citizens who
died in 1986 with gross estates above $500,000.
These decedents made up almost 2.2 percent of the
total U.S. decedent population for 1986 and had a
combined total gross estate of over $66 billion [1 ].
Their executors claimed over $30 billion in allowable
deductions. Just under half of these returns (or
22,000) were taxable, reporting a tax liability that
totalled almost $6.3 billion (see Figure A).

Figure A
1986 Decedents: Number of Returns
by Sex and Tax- Status

Number of Returns (Thousands)
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BACKGROUND

The Internal Revenue Service's Statistics of In-
come Division (SO[) samples estate tax returns in
order to evaluate the effects of tax policies and to
provide annual estimates of the financial charac-
teristics of estate tax filers. Currently, an estate tax
return can be filed up to 9 months after a decedent's
death; a six month extension is available beyond

that. Thus, returns for a particular year of death may
be filed over a period of several years. This means
that the sample must span several years if estimates
of a specific year of death are desired.

Year of death estimates are desirable for several
reasons. Because of filing extensions and other
delays, returns filed in any given year can represent
decedents who died in many different years. This
means that the estate tax return data for a filing year
can reflect different economic and tax law condi-
tions. By concentrating on a single year of death,
these limitations can be overcome, making it pos-
sible to study the data in the context of a single time
period.

This article presents data from returns filed in
1986-1988, focusing on 1986 as the year of death.
Data for each of these filing years are also presented
to facilitate comparisons with past SOI data, which
presumed that filing year data were, in general, for
decedents who had died the previous year. The
main objective of the analysis, however, is to present
an accurate portrayal of the estates of decedents
who died in a specific year, 1986, regardless of when
returns for their estates were filed [2].

History of the Estate Tax

The modern estate tax has been in effect since
1916. Estate and inheritance taxes, however, had
been instituted periodically before this, usually to
raise revenue during wartime. The estate tax is a tax
on the transfer of assets from the decedent rather
than on the value of assets inherited by a decedent's
beneficiaries. The purpose of the tax is to raise
revenue and to redistribute wealth in order to prevent
the concentration of wealth [3]. While rates and filing
requirements have varied since its inception, there

*Foreign Special Projects Section. Prepared under the direction of Michael
Alexander, with assistance from Marvin Schwartz, Elizabeth Nelson, and Louise 27
Woodburn.
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have been relatively few changes in the structure of
the estate tax. Some modifications to the law* have
included a deduction. for,bequests to the 'surviving
spouse and allowing for alternate valuation of assets
should their value decrease shortly after death [4].

The most recent changes to the tax rates and filing
requir

'
ement were due to the Economic Recovery Tax

Act of 1981. This.Act provided for increasing the
filing requirement from $1 .75,000 in,1 98.1 to $600,000
by 1987. The top tak.,eate was tobe lowered from 70
percent to 50, percent.. by.-.1 985..' Subsequent tax law
changes have -.sustained a maximum, rate bf'55'per-
cent until 1993.- ffoi~.`6 rri6re'det

.
aild

I
d'-summary of

estate taj(-law,dKA6'ge~~,-,seeAppendik 1.)

1986 DECEDENTS

Males accounted for about 57 percent of the
estate tax returns' filed Jor 19,86 decedents. The
majority of these men were married, nearly half of
whom had gross estates of $1 million or more (see
Figure B). In fact, the average size of a married male
-decedent's gross estate was $1,,715,216..-.'0nIy.36

11 1--d- -_ - -percent of returns filed for a ma e ecedents
showed any' estate tax; as a group, they~ accounted
for about. 45 percent of the total tax reported.

Figure,B

1986.. Male Decedents.:. Number of Returns
by Size of Gross Estate and Marital Status

NLimber'of Returns (Thou'san d*s)'
10

E3 $1 million or more

The majority of female decedentsi,.On the other
hand,,'-Were widowed (see Figure C)..~~Althougo as a
group women.made up only'43 percent of the total

1986 estate tax population, 64 percent of.,.their
returns were taxable. Women accounted for almost
55 percent of the total estate tax. reported, although
their estates accounted for only 38 percent of the
aggregate gross.estate for 1986.

Figure C
1986- Female Decedents:, Number of
Returns by. Size. of-Gross-Estate and
Marital Status
Number of Returns (Thousands)

10

Married . 'Widowed :Singie, , Other

:.,-Gross Estate

El Under$1 mllll_6rf~ E3 $1~ mi,illon or more

.
It is' riot surprising that the' majority of female

decedents were widowed, given that women in
general have longer'life expectancies than their male
counterparts. The majority of married decedents
leave the bulk of their estates to their spouses,
thereb deferring some or all of the estate taxes until
the death of the surviving spouses. Thibrefore,'it is
understandabI6~ tha't'widowed fem6led6c'edents
would bear a -Ia'rg'e*r share of the tax burden. It. is
interp.0ing hnwpv'pr thaf thp aviprah.A R17P nf th'6ir
estatesWas,$1,R§5,'47 'consid' ly lower than thaterab
of Married male decedents. In fact, only about a third
of widowed women, had -gross estates of $1 million
or more, again,Jar fewer than married men. It is not
likely'that these differences can be attributed entirely
to consumption Of'the estate due to normal, living
expenses. This suggests (1) that many married men
leave substantial..bequbsts to survivors other than
their spouse,'ahd (2)'theit* Widowed Women may'- be
inc

.
lined to p

.
clss, On property tfiebugh gifts during their
Wthan waiting until their deaths.lifetime, rathc



Estate Tax Returns, 1986-1988

Assets

Overall, corporate stock, including the value of
stock in closely held corporations, made up the
largest portion of the total gross estate of 1986
decedents, almost 28 percent (see Figure D). Real
estate was the second largest asset type, account-
ing Jor about 19 percent of gross estate. Ufetime
transfers (for a definition, see Appendix 11), bonds,
and cash, in that order, accounted for substantial
portions ofthe remaining gross estate for 1986 dece-
dents.

Figure D
1986 Decedents: Composition of Total
Gross Estate

Life .
Insurance

3.1%

Other Lifetime
Assets Transfers

3.6% 14.1%

Noncorporate
Business

4.3%

A comparison of 1986 decedent data with data for
1982 decedents shows that the value of corporate
stock, as a percentage of gross estate, has been
almost constant (see Figure E) [5]. The value of real
estate, however, decreased significantly between
these two years. The decline in real estate for 1986
seems to have been offset by an increase in bond
holding, specifically in tax-free municipal bonds, and
in annuities, which include individual retirement ar-
rangements (IRA's),-Keogh self-employed retirement
plans, and other tax deferred retirement instruments.
Taxable transfers of property during the decedent's
life also increased significantly. It is also interesting
to note that the principal asset type for decedents
with less than $1 million in gross estate, in both
years, was real estate, not stock.

Figure E
1982 Decedents: Composition of Total
Gross Estate

Life
Insurance

4.1%

Deductions

29

The largest single deduction for 1986 decedents
was for bequests to the surviving spouse. Under the
current law, the executors of an estate for a decedent
dying after 1981 can take an unlimited deduction
from total gross estate for assets left to the surviving
spouse. This deduction accounted for about 78
percent of the total allowable deductions for estates
with no tax liability, and for almost 50 percent of the
deductions for taxable estates (see Figure F). Be-
quests to charities were the second most significant

Figure F
1986 Decedents: Total Deductions by
Tax Status
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deduction, -accounting jor 10:pqrcent of allowable
deductions for nontaxable returns and 20 percent for
taxable. Estates with no tax liability gave more (as a.
percentage' *of their 'gross estat

I
es) to charities (7.5

percent) than did taxable estates (5.2 percent).
Overall, dece'de ints with larger grossestates, r

I
egard-

less of their tax status, tended to give a larger per-
centage of their assets to charities.

Alternate Valuation

-Estate tax law allows for the valuation of assets at
their value up to six months after the date of death if
there is a decline in-thevalue of some assets imme-
*diately following the decedent's death. (For a defini-
Ition,- see ~Appendix-ll.) , Figure G- shows data for'all
returns, filed -between 1986 and 1,988, which include
decedents who died in several -different years. For
1986 decedents, 2,441 estates, or 5.4 percent, chose
to use alternate valuation. - The result was a decrease
in. the estate tax after credits from -$912 million to
$838 million, a savings of:about 8 percent, [6].

_B_ - se this-analysis is-,limited to only-thoseecau
seturns filed between' 19861 and 1988, -these data
represent-only a portidn-.:of those dyidg:in 1987.

~However, even this~ advanced look, at 1,987- dece-
Aents.Shows -that a:much gr6aternumber of these
,:estates. (about.. 16. percent ~ of those returns filed)
,elected alternate valuation. The use of alternate
,valuation forthese'decedent.'s returns caused reduc-
,tions -in their aggregate gross estate. and estate tax
-aftercredits which wereconsiderably higher than the
corresponding- reductions in the other years. ThIsIs
almost certainly attributable to. the dramatic decline
in stock values which occurred in October.of that
year.~

FILING YEAR DATA

Although data by year of death are clearly superior
for many applications, data by filing yearare' not
without merit. One of the chief benefits of filing year
data is that they are available relatively quickly, unlike
year of death data, which must be gathered over a
period of several years. Availability of data on a
timely basis is particularly important for tax "ad-
ministration and for analyzing the effects of changes
in tax policies. Given that about two-thirds o

'
f the

returns filed in a particular year are for decedents
who died in the previous year, filing year data can be
easily adaptedJor this,typp ofanalysis.

In .19881 alm6s
.
t-41,000 estate tax -returns were

filed;. their: combined total gr6st 6
1
state was

.
about

~69 billion. This'"Was; nearly 27 percent"more than
the number of filers'ahd combined gross estate
reported in'1986 (see Figure H)..

Copyerting all figures to 1986 dollars to adjust,for
t

.
he effects of inflation sh'ows a" tr'Ue increase ove

I
r this

-period: ofl-6-p-pr,cent-ih-b6th-the-number.-of-filers and
size of gro

-
ss estate'[7]. Total deductions increased

by about 15 percent.Estat6 tax''before credits was
over $13 million 'in* 1988, cilmos

.
t nt higherper

than 1986. How~~6r,` 'for the same period, estate
taxes after credits fell'ne'a'rly 6 percent. ''The drop in
tax liability may be due, in part, to an increase in the
unified credit during this period from $121,800 for
those dying in 1985 (filed mainly in 1986),,to 192,800
for those dying.after 1, 986 (see Appendix 1).

SUMMARY

Whil.e-the number of U.S. decedents with1gross
estates above ~ ~6'06,00-01'(the filing

.
requirement after

Figure-G.-Returns with Gross Estate of $500,000 -or More at Time of Death: Use of Alternate Valuation, Method by Year of
,Peath,~198.5orpeiorthrou§hl988-
[Amounts are]n millions of dollars)

7 All returns ..........................;.;.........................................

. Returns with alternate valuation used:
Numbe

.
......~7 ............. ~'-_ ........ ...... : ..............................................

Percenlage,ot total returns .............................................................T.I.f

gross eitate, dateof death value ............
..... . ...

r

'' '- "'

I

Total
'
gross e~tate, afternate,value .................. I ........................

Percentage reduction in gross estate ........... % WW..
. .......E state tax after credits (based on date of death value) %

Estate tax after credits (based on alternat6 value) .........................
Percentage reduction in,tax ....... ..................I . ~

,
..................................

1985 or prior

(1)

38,746 -

1,356
3.5%

$2,499
2,398

4.0%

437
10:5%,

19862

(2)

45,330

2,441
5.4%

$4,729
4,573 -

3.3%
$912
B38
8.1%

I Year of death

1987 '

39,719

6,281
15.8%

$11,820
1.1,094

6.1%
.7$2345

1:999
14.8%~

1988 1

1 (4)

7,124

623
8.7%

$1,114
1,076

3.4%
.$217.

198
:8.8%

,,1 Data represent only'a portiomqf,each of these popu~ations.bqrause they;~re based only on returns filed in 1986-1988.
2 In order to make them more comparable to the data shown for other years 6f

-
death, 1986 data in Figure G have not been adjust;c! idi'missing ieturns (see the section on 'bata Sources and Limitations").
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(2)

Figure H.-Returns with Gross Estate of $600,000 or more: Number of Returns, Gross Estate, Taxable Estate, and Estate
Tax, by Filing Year, 1986-1988
[Amounts are in millions of dollars]

Item

Number of returns ...........................................................

Total gross estate - ........................ ............. ...............

1986 constant dollars:
Number of returns.. ....................... ____ ...................................
Total gross estate ................. .....................................
Total deductions ............................ .....................................
Taxable estate ............... .......... ...........................
Estate ~ax before credits ............... ...................................
Estate ax after credits .................. __ ........... - ....................

1986

Year cd 6eath

1987 1988

Percentage
increa .1
986-19M

(1)

32,312

$54,441

33.597
$56.770
27.660
29.246
11.389
6,446

1986) increased over the period 1986-1988, along
with the size of their aggregate total gross estate, the
estate tax actually declined in real terms. For 1986
decedents, males, most of whom were married at the
time of death, outweighed females both in terms of
the number of filers and overall size of gross estate.
Female decedents, however, most of whom were
widowed, accounted for a larger share of the tax.
Real estate was the most significant asset for dece-
dents with less than $1 million in total gross estate,
but corporate stock supplanted it for wealthier dece-
dents. The bequest to the surviving spouse was the
largest deduction and was used by many executors
to defer much or all of the tax owed on an estate until
the death of the other married partner.

DATA SOURCES AND LIMITATIONS,

The data presented in this article are estimates
based on samples of returns filed in 1986,1987, and
1988. These samples were limited to returns filed for
decedents dying after 1981 with total gross estates
.of at least $500,000. The sample for the 1986 filing
year included 4,575 returns out of a total population
of 42,172. In 1987, the year most returns for 1986
decedents were filed, 11,257 returns were sampled
out of a total of 45,119. There were 5,437 returns out
of 43,683 sampled during the 1988 filing year. The
combined 1986-1988 sample contained 13,694
returns filed for 1986 decedents.

Sample Design

Estate tax returns were statistically sampled while
the returns were being processed for administrative
purposes, but before any audit examination. Thus,
returns were selected on a flow basis using a
stratified random probability sampling method,
whereby the sample rates were preset based on the
desired sample size and an estimate of the popula-
tion. Current plans for estate tax statistics are based

37,573

$62.455

37.459
$62.233
29.665
32.841
12.864
6,328

(3)

40,860

$69,065

39.057
S65.856
31.851
34.157
13.413

6~090

31

(4)

26.5%

26.9

16.3
16.0
15.2
16.8
17.8
-5.5

on recurring cycles of 3 or 4 years, focusing on years
of death ending in 2, 6, and 9 every decade (1982,
1986, 1989, ...), so that returns filed in consecutive
years are combined to produce statistics for those
specific years of death.

This . structure accommodates the filing require-
ments which allow an estate to file an estate tax
return up to 9 months after the decedent's death,
although an additional 6 month extension is often
attainable. Thus, the return for a decedent who died
in December 1986 might not be timely filed until
March 1988. The sample focuses on year of death
rather than filing year to parallel the effective dates
of tax law changes. Estate tax data based on year
of death can also be more accurately used as the
basis for computing wealth estimates of the living
population by using the Estate Multiplier Technique
[8]. Data gathered during the 1986-1988 filing years
focus on 1986 decedents. Additionally, they can be
used to estimate the financial characteristics of those
filing in each of these three years.

Stratification Variables

Estate tax return data are collected using a
stratified sample, the basic nature of which has not
changed since it was first implemented in 1982. The
design has three stratification variables: year of
death, age at death and total gross estate. For the
1986-1988 filing years, the year of death variable is
separated into 2 categories: 1986 year of death and
non-1 986 year of death. Age was broken down into
four categories: under 40, 40 under 50, 50 under 65,
and 65 and older (including age unknown). Total
gross estate was limited to three categories:
$500,000 under $1 million, $1 million under $5 mil-
lion, and $5 million or more. The non-1 986 portion
of the sample included only those decedents dying
after 1981 with total gross estates of $500,000 or
more. Sampling rates ranged from 7 to 100 percent

191.
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1986 Decedent Population Estimates

An examination of Year'bf death by filing year.forI
returns filed from 1982 thro,u

,
gh 1988 revealed that

almost 99 percent of all returns for decedents dying
in a given year are filed by the end of the second
Calendar year following the year, of death. Further,
the decedent's age at de'Ath and the length of time
between the decedent's date'of death gind the filing
of an estate tax return are related. It w6s*therefore
p9ssibIeJo adjust.the sample weights of the 1986
decedents within age group to account fqr.returns
not filed within a-3 year period and, thus, unavailable
f6r-this-sample.

Umitations

Because the data in this article are estimates
based on samples,'they arei subject to sampling as
well as n6nsampling error. In order to use tho statis-
tical data'properly, the magnitude of the potential
.sampling error should be considered. Estimates of
the coefficients of variation (CV's) Jor frequency es-
timatesIcan be obtained by writing the author at the
following address:

Internal Revenue Service,'
Statistics of Income Division, R:S:F
P.O. Box 2608
Washington, DC 20013-2608

'APPENDIX I

TAX LAW'CHANGES,- 19814 987

4' The data reported in this article have been in-
fluenced by three major pieces of tax legislation: the
Economic Recovery.Tax Act of 1981, the Tax Reform
Act of 1986, and the Revenue Act of 1987.

Economic ke'c'oVery Tax Act of 1981,

Changes in - estate.tax law as a' result of 'the
A -.4 -Z 4 f%n4 ---I: A ao _J___

V-%,Vl IVI III%, n VVVI Y I CA r%%,L VI I UU I QVVIIGU L U=~,V-

dents who died after December 31,1981. The major
tax law chano

I
Is resultihg from this Act was, a gradual

increase*in the-unified credit (see Appendix 11), from
'$47,000 in 1981 to $192,800 by 1987. This had the
effect of gradually increasing the.filing requirement
from $175,'000 to $600,000. Figure I gives the filing
requirements and associated unified credits for each
of the years of death included in the 1986-1988 SOI
sample.

This Act also abolished'lim.its . on'thd allowable

Figure 1.7-Unified Credit and Filing Requirements, by Year
of Death

Yew of death Ursified &Wit ii-iling requirement

1982 ..........................................................
1983 ...............................

............ **
....................

1 9a4 .......................
.......... .. *:**** ............. * *1985 .....................
................ **.......................1986 .....................
............ - ............... *1987 and thereafter ...................... :...............

$ 62,800
79,300
96,300

121,800
155,800
192,800

$225.000
275,000
325,000
400,000
500,000
600,000

deduction for. assets bequeathed to the surviving
spouse, such that, all assets.could be. transferred to
the spouse ta

'
x,free. Additionally, the maximum es-

tate tax rate was reduced from 70 percent on net
(taxable) estate in excess of $5 million in 1981, to 50
percent on; net.-(taxable) estate in excess- of $2.5
million'by 1985J10]~.ThP.Tax Reform Act of 1984
de.layed.this reducti.on 3 years, keeping the' highest
rate at.55 percent on net (taxable) estate in excess
of $3 million, until 1987.

Tax ReformAct of 1986

The Tcix'Re'form Act of 1986, first applicable to
decedents dying in -1987, resulted in modifications

-to-'-the tax-treatment-of-"generation -skipping trusts"
(GST). These are trusts which provide for the split-
ting of benefits between two or more generations
that are younger than the generation of the persons
establishing the teustsj.e., the "grantors." The chan-
.ges simplified "the 'tax rates and ~incteased the
amount a grantor can transfer into a GST tax free,
known as the,"spddific exemption," from $250,000 to
$1',000,000. Three 'specific "taxable events" were
also defined: the` distribution of property (income or
corpus) from,the trust toa beneficiary, a,termination
or expiration of a beneficiary's interest in a trust
(usual

*
ly due to. death), or a direct skip or outright

transfer of property to a person at least two genera-
tions younger than the grantor.

A third outcome of the.1986 Act was the estab-
lishment of the employee stock ownership plan
(ESOP) deduction.. It provided for a tak deduction
equal to -50, percent of the proceeds, resulting from
the sale (by the estate) of employer securities back
to the.ESOP or.to an e

'
ligible worker-owned coopera-

tive (EWOC) [11

. Revenue Act of 1987

The Re.vehue'Act of 1987 applied to decedent's
dying after 1987., This Adt~delayed the reduction of
the top estate tax, rate from 55 percent to 50 percent
until after 1992. It also phased out the graduated
rates and unified credit for taxable estates larger than
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$10,000,000. This was achieved by adding 5 per-

cent of any amount of taxable estate in excess of
$10,000,000 but not over $21,040,00 to the estate tax

before credits. At the $21,040,000 level, the effects

of the graduated rates and the unified credit are
completely recaptured such that the entire estate is

taxed at the maximum rate of 55 percent. (The
additional tax was limited to taxable estates in excess

of $10,000,000 but not over $18,340,000 for dece-
dents dying after 1992 due to the lowering of the
maximum estate tax rate to 50 percent by 1993.)

"Estate freeze" legislation was a third area affected
by the Revenue Act of 1987. These"freezes" occur
when an older family member transfers a dispropor-
tionately large share of the potential future apprecia-
tion in a family business (usually in the form of
common stock) to a younger family member, but
retains a disproportionately large share of the in-
come or rights. This"freezes" the value of the com-
pany includable in the older family member's estate
at its value on the date of the transfer. The 1987
legislation provided for including the full date-of-
death value of any property transferred after Decem-
ber 17, 1987, in the older decedent's gross estate
when this occurred.

Finally, the use of the ESOP deduction was more
carefully defined and its use somewhat restricted in
many cases. The deduction was limited to 50 per-
cent of the taxable estate, with overall reduction of
the estate tax due to this deduction limited to
$750,000 [12].

APPENDIX 11

DEFINITIONS

Brief definitions of some of the terms used in the
tables are provided below:

Adjusted Taxable Estate. --Adjusted taxable estate
was equal to the sum of total taxable estate and
adjusted taxable gifts.

Adjusted Taxable Gifts.--Certain gifts made during
the life of an individual who died before 1982 were
automatically included in the gross estate. However,
for the estate of an individual who died after this,
these gifts were not generally included in the gross
estate. In these estates, the gifts were included in
the amount of the adjusted taxable gifts and com-
bined with adjusted taxable estate for the purposes
of determining the "estate tax before credits."

Alternate Value of Gross Estate.--All property in-
cluded in the gross estate could be valued at one of
two points in time. While the value of the gross estate
at the date of death determined whether an estate
tax return had to be filed, the executor of the estate
had the option of valuing the estate as of the date of
death or 6 months thereafter. (Any property sold,
exchanged or otherwise disposed of within 6 months
was valued as of the date of the disposition.)

Annuities.--These were investments for which a
person receives a fixed income for a set period of
time and include assets related to pensions or retire-
ment such as equity in a Keogh self-employed retire-
ment plan or in individual retirement arrangements
(IRA's).

Bequests to Surviving Spouse.--This was equal to
the value of property interest passing from the dece-
dent to the surviving spouse and was taken as a
deduction from the'lotal gross estate."

Date-of-Death Value of Gross Estate.--The amount
of property in this category was the fair-market value
of all the assets at the time of death of the decedent.
Although this value was used as a criterion for filing
an estate tax return, it was not the only measure that
could be used in valuing property for estate tax
purposes. See also "alternate value of gross estate."

Estate Tax After Credits. --This was the tax liability
ofthe estate remaining after subtraction of credits for
State death taxes, foreign death taxes, and Federal
gift taxes previously paid. In addition, a "unified
credit," graduated according to the year of death and
a "credit" for gift taxes paid on post-1 976 gifts, is
allowed. See also "unified credit."

Estate Tax Before Credits. --This was the tax ob-
tained by applying the graduated estate tax rates to
the adjusted taxable estate reduced by the amount
of Federal gift taxes previously paid.

Federal Gift Taxes Previously Paid.--Credit was
allowed against the estate tax for the Federal gift tax
paid on a gift made by a decedent before 1977. No
credit, apart from the unified credit, was allowed for
any gift tax paid on gifts made after 1976.

Lifetime Transfers. --I ncluded were two categories
of gifts that, by law, had to be reported in total gross
estate: gifts taking effect at death, and gifts of
propeity in which the decedent retained some rights
during his or her lifetime.
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Net Worth.--:Ne,t worth was equal to the total gross
estate less debts and mortgages.

Nontaxable.~ Returns.- --Nontaxable' . returns were
those with no estate.tax after credits.

Other Tax Credits.--The sum of all tax credits (other
than the unified credit) taken as a.deduction against
the, estate tax.before credits., . Those include credits
forState death -taxes, foreign -death taxes, Federal
gift taxes and taxes'on prior transfers.~

Tax on Prior Transfers. -,:-A, tax credit,was- Allowed
for Federal estate tax paid -~on-prop&ty. -received by
the decedent or the estate from a transferor who'died
within 10 years before, or 2 years after, the decedent.
The credit Was intended to lessen the burden of
double taxation between successive estates whose
owners had died Within' a short period of -time.
Depending on the time that elapsed between the
deaths, a credit is allowed for all or. part of the Federal
estate tax paid by the transferor's estate with respect
to the transfer.

Taxable Estate.-Taxable estate is the. base to
which the graduated Federal estate tax rates are
applied in computing the estate tax before credits.
Taxable estate is equal to the value of the'lotal gross
estate" less deductions for the following: funeral and
administrative expenses; casualty and theft losses;
debts, mortgages, losses and other claims against
the estate, including pledges to charitable organizei-
tions; bequests to the surviving. spouse; and the
ESOP deduction (included in the statistics for "other
expenses and losses").

. Taxable Returns. -Taxable returns were those with
an amount of estate tax after credits.

Total Gross Estate.--An estate tax return was re-
quired in the case of every decedent whose gross

AL__ 1_1 A!1- - !_ --- -estCatva t7AL;1VWUVU LI It; IU~JCII miFig HiCiLfifei-Qui it H I WIMUL
for the year of death. For estate tax purposes, the
gross estate included all property or interest in
property before reduction by'debts (except policy
loans against insurance) and. mortgages, or by ad-
ministrative, expenses. Included. in the gross estate
were such items as real.estate, tangible and intan-
gible personal property, certain lifetime gifts made
by the decedent, property in which the decedent had
a general power of appointment, the decedent's
interest in annuities receivable by the surviving
beneficiary, the decedent's share in community

property, life insurance proceeds (even though pay~
Able' to benefidi'arie's'other than the 6state),'do"Wer o

.
r

couries'y,of.the surviving spouse
,
(inherited 0.(dperty),

and, with certain exceptions, joint'estates'.with right
of survivorship and tenancies by the entirety.

Unified Ore.dit.,-The unified credit,.- s6.*called be-
cause it is used forboth estate and gift tax purposes,
is applied as'a dollar for dollar reduction of

'
the estate

tax. (The unified credit represents. the amount of tax
on that partp,f g ,

ross estate which is below the filing
requirement.) The credit must be*uz'sed.to offset gift
taxes on lifetime transfers made after,1976- How-
-ever, to. the extent it is s* o',Lised, th.e.~amount of credit
available-' at 66at'his reduced.
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Table I.-Returns Filed In- 1986: Gross Estate by- Type of Property, Deductions, Taxable Estate, Estate Taxi and Tax'Credits,
by Size of Gross Estate
[Estimates are based on samples-money amounts are in thousands]

Type of property
Number

CV-Size of gross estate Of
returns estate

Real estate Corpor ate stock

Number Amount Number Amount

(2) (3) (4) (5) (6)

AlLretums total ......................... ............ 42,125 59,805,047 32,806 12,361,635 33,747~ 17,029,085

$500,000 unde; $600.000 .......................... S.860 5,410,957 7,652 1,254,260 7.551. 1,120,177
$600,000 under $1,000,000 .......... . : .......... .. 17.149 13,024,272 12.864 2,969,008 13,493 2.929,218
$1,000,000 under $2,500,000 ................ ............... 11,044 16,417,148 8.775 3,546,220 9,158 4,234,207
$2.500,000 under $5,000,000 ................ ............... 2,819 9,732,378 2,437 2,775,647
$5,000,000 under $10,000,000 ......... ............... 863 5,789,508 751 985.747 767 2.174,287
$10,000,000 or more .............................. ............... 390 9.430.7a5 334 1,215.556 343 3,795.549

Taxable ret ums, total .................. 23,731 37,639,623 17,172 7,004,646 18,790 11,845,773

$500.000 under $600,000 .............. ............ 5,031 2,764.310 3.553 567,542 3,885 .628,786
$600,000 under $1,000.000 . ................. ................ 9,223 -7,003

'
677 6,346 1

-
4EJA75- 6,867 1,60EI,301

$1,000,OW under $2,500,000 ................ ............... 6,798 10,236,947 4,888 2,188,970 5,708 2.888,550
$2.500.000 under $5,000,000 ........... .... 1,780 5.998,095 1,602 1,254,600 1,536 2,027,232
$5,000.000 under $10,000,000 .............. ............... 594 3,988,457 518 659,733 527 1,447,025
$10,000.000 or more ..................... ........ ............... 305 -7,648,138 264 866,326 267 3,245,878

Nontaxable returns, total ............. ............ 1 8,393 22,165,424 15,634 5,356,989 14,957 5,183,312

$500,000 under $600,000 .......
. .. **** , '' **

4,828 2,646,647 4,100 686,718 3,666 491,391
$600,000 under $1.000,000 ................... . I............. 7,927 6.020,595 6,518 1,501.533 6,626 1.320,917
$1.000,000 under $2.500.000 -- . ............... 4.245 6,180.201 3,887 1,357,250 3,450 .1.345,656
$2,500.000 under $5,000,000 ................ ............... 1,038 3,734,283 826 1,136,N3 901 748,414
$5,000,WO under $10,000,000 . ............ ............... 269 1.801,051 233 326,014 2~19 727,261
$10,000,000 or more ........... ........ ............... 85 1,782,647 70 1 349,230 76 549,671

Type of property (continued)

Size of grow estate Federal smings bonds, Other Federal bonds State and local bonds Corporate
n bonds'and forei g

-Number-r Amount-. Number- Arnount Numbir, Amount Number Amount

(7) (9) (10) (12) (13) (14)

All retums, total .................... 6,308 321,594 10,365 1,656;896, 16,806 3,927,904 10,350 408,766

$500,OGO under $600,000 ................. 1,851 67,462 2,526 199,878 2,778 215,993 1,948 64,623
$600

00or
under $1,000,000 .................. 2,945 102,242 4,461 393,036 6,616 666,386 3,843 166,470

$1,000,000 under $2,500.000 ............... ~1,196 81,795 2,014 249,980 5,217 1,174,120 3,366 76,249
$2.500,006 under $5,000,000 ............... 207 63.555 998 392,054 1,448 624,985 855 44,652
$5,000,000 under $10,000,000 ............. 5,386 248 133,953 508 524,669 212~ 18,784
$10,000,000 or more ............. 27 1,155 117 287,995 239 721,750 125 37,986

Taxable returns, total ................. 3,728 233,223 6,726 1,129,474 9,633 2,669,581 6,478 270,596

$500,000 under $600,000 ........... 896 27,595 1,429 82,205 1,246 86,545 1,293 54,079
$606,000 under $1,000,000 .................. 1,731 63,814 2,770 273,718 3,611 403,510 2,069 98,896
$1,000,000 under $2,500,000 840 76,563 1,513 1 a3,390 3,202 771,458 2,331 49,349
$2,500,000 under $5,000,000 ............... 173 59,471 703 223,817 1,040 402,626 528 23,390
$5.000.OW 6nder'$10,000,000 64 4,718 208 110,840 335 364,444 158 15,756
$10.000,000 or more ......................... 24 1.0

,

62 103 255,504 198 640,998 99 29,125

Nontaxabli returns, total ........... 2,580 88,372 3,639 527,422 7,173 1,258,323 3,872 138,170

$500,000 under $600,000 ..................... 955' 39,867 1,097 117,673 1,532

1

29,448 655 10,544
$WO.000 under $1,GW,000 .................. 1,214 38,428 1.691 119,319 3,005 262,876 1,774 67,574
$1,000.000 under $2,500,000 356 5,232 502 66,591 2,015 402,662 1,035 26,900
$2,500,000 under $5,000,000 ............... 34 4,084 295 168,236 407 222,360 327 21,262
$5,000,000 under $10,000,000 ............ 19 668 40 23,113 172 160,226 55 3.028
$10,000,000 or more ............................. 1 3 92 13 1 32,490 41 80. 53 1 26 1 8,861

See footnote at end of table.
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Table l.-Returns Filed in 1986: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax Credits,
by Size of Gross Estate-(Continued)
[Estimates are based on samples-money amounts are in thousands]

Type of property I (continued)

Sim of gross estate Cash Notes and mortgages Life insurance Annuities

Number Amount Number Amount Number Amount Number Amount

(15) (16) (17) (18) (19) (20) (21) (22)

All returns, total ....................... 40,957 6,853,250 14,663 1,917,115 23,741 1,866,223 11,244 1,349,834

$500.000 under $600,000 ............. 9,582 1,272,978 2,998 185,034 5,489 246,782 2.412 115,469

$600,000 under $1,000,000 ...... _ .......... 16,569 1,962,719 5.436 465,190 9,819 669.732 4.446 424,826

$1,000,000 under $2,500,000 ........... 10,762 1,967,223 4,096 518,237 6,500 636,024 3,227 599,834

$2,500,000 under $5,000,000 ............... 2,813 847,626 1,460 357,904 1,223 173,768 862 101,277

$5,000,000 under $10,000,000 ............. 850 353,970 446 145,415 489 88.900 202 64,763

$10,000,000 or more... ................ 381 448,734 228 245,335 221 51,017 94 43,666

Taxable returns, total ................. 23,16S 4,618,460 8,513 1,167,911 11,093 559,341 3,848 440,930

$500,000 under $600,000 ..................... 4,876 786,930 1,715 107,627 2.293 56,974 Bit 29,458

$600,000 under $1,000,000 9,015 1,270,845 2,993 242,489 4,010 162,813 1,098 59,676

$1,000,000 under $2,500,000 ............... 6,611 1,365,257 2,535 341,360 3,655 182,631 1,246 220,734

$2,500,000 under $5,000,000 ............... 1,778 556,813 773 220,625 676 58,618 512 61,091

$5,000,000 under $10,000.000 ...... ...... 5154 260,631 325 99,604 291 58,885 112 32,795

$10,000,000 or more ................. 301 377,984 172 156,207 170 39,421 69 37,177

Nontaxable returns, total ........... 17,792 2,234,790 6,150 749,204 12,647 1,306,882 7,396 908,904

$500,000 under $600,000 ..................... 4,707 486,047 1,282 77,408 3,196 189,808 1,601 86,011

$600,000 under $1,000,000 .......... 7,554 691,874 2,443 222,702 5,810 506,919 3,348 365,150

$1,000,000 under $2,500,000 ............... 4,151 601,966 1,561 176,877 2,845 453,393 1,982 379,101

$2,500,000 under $5,000,000 ............... 1,034 290,813 687 137,279 547 115,150 350 40.186

$5,000,000 under $10,000,000 ............. 265 93,340 121 45,811 198 30,016 91 31,968

$10,000,000 or more ............................. I so 1
70,750 1 56 1

89,128 52
1

11,597 25 6,490

Type of property I (continued)

Sim of gross estate
NonWrporate

business assets
Household goods
and other assets

Lifetime transfers

Number Amount Number Amount Number Amount

(23) (24) (25) (26) (27) (28)

All returns, total ........................ ............. 11,202 2,069,860 38,017 2 ,346,169 8,581 7,696,716

$500,000 under $600,000 ...................... ............... 1,985 71,380 8,319 182,463 1,308 414,458

$600,000 under $1,000,000 ................... ............... 4,005 333.726 15,433 471,664 3,501 1,470,053

$1,000,000 under $2,500.000 ................ ....... 3,613 583,716 10,274 725,689 2,706 2,023,854

$2,500,000 under $5,000,000 ................ ....... . .... 1,020 270,364 2,787 427,553 625 1,262,150

$5,000,000 under $10,000.000 .............. ....... ...... 378 333,458 826 204,844 255 755,332

$10,000,000 or more .............................. .. _ 202 477,216 377 333,955 185 1,770,869

Taxable returns, total .............................. 5,450 1,044,364 21,359 1 ,513,033 5,741 5,142,291

$500,000 under $600,000 ...................... ............... 868 28,534 4,087 87,792 728 220,242

$600,000 under $1,000,000 . ............... 1,524 88,735 8,288 249,870 2,454 1,013,536

$1,000,000 under $2,500,000 ................ ..... ...... . 2,086 279,637 6,341 406,782 1,790 1,282,268

$2,500,000 under $5,000,000 ................ .. _ 574 113,401 1,772 347,868 420 648,542

$5,000,000 under $10,000,000 .............. .... .... 252 196,720 576 158.415 192 578,893

$10,000,000 or more .............................. .............. 146 337,338 296 262,307 156 1,398,810

Nontaxable returns, total ............ ............. 5,752 1,025,495 16,657 833,135 2,840 2,554,425

$500,000 under $600,000 ..................... ............ _ 1,117 42,B46 4,232 94,671 581 194,216

$600,000 under $1,000,000 .......... ................ 2,481 244,991 7,146 221,794 1,047 456,518

$1,000,000 under $2,500,000 ............... .............. _ 1,527 304,080 3,934 318,908 916 741,586

$2,500,000 under $5,000,000 ............................... 446 156,963 1,015 79,685 205 613,608

$5,000,000 under $10,000,000 ........................ 126 136,738 250 46.430 63 176,439

$10,000,000 or more .............................................
1

56 1
139,878 1 81 1

71,648
1

29 372,059

See footnote at end of table.
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Table 1.~Returns Filed InI986::Gross Estate by Type of Property, Deductions, Taxable,Estate, Estate TaktAnd Tax.~Credits
by Size of Gross Estate-(Continued)
[Estimates are based on samples-money amounts are in thousands)

Type of deductions

Size of gross estate Total allCnvable deductions Funeral expenses Executors' commbsions Attorneys' fees

Number Amount Number Amount Number Amount Number Amount

(29) (30) (31) (32) (33) (34) (35) (36)'

All retuins, total ....................... 42,124 2i,312,932' 39,318 177,351 16,615 533,565 27,200 591,174
$5000~ under $600,000 ..................... 9,860

.1,
745,578 8,869 34,701 3,029 37,552 6,156' 62,408

$600,000 under $1.000,000 .................. 17,148 5,073,628 16,279 66,670 6,079 101,782 10,84T 145,660
$1.0D0,000 under $2,500,000 ............... 11.044 7,376.246 10,275 51,428 4,485 142A35 .7.193 164.725'
$2.500,000 under $5,000,000 ............. 2,819 .5,016,097 2,698 15.820 1,355 92,395 2,122 91,213$5,1000,006

under $10.000,ODO ............. 80 3,017,281 823' 5,369 455 67,877 597 53,332
$10,000,000 or more .............................

'

390 6,084.101. 374 3,364 213 91,123 286 73,835
lhx~ble retums, total ................. 23,730 10,372,995 23,113 98,407 13,047

'

480,838 20,793 498,292
$500,006 under $600.000.~ ............... 5,031 187,764 4,885 17,838 - 2,281 28,489 4,239 43,158
$600,000.und!er,$1,000,000 .................. 9,222 705,436 9,065 34,016 5.084 89,448 8,289 116.287
$1,000,006 under $2.500,000 ............... 6,798 2,276,971

'
6,581 29,612 3,972 131,688 5,900

,
143,400

$2,500,000 under $5,000.000 ............... 1,780 1 ,582,387 1,700 10,523 1,096 79,252 1,582 75,510
$5,000,000 under $10,000,000 .............. 594 1,300,729 582 3,856 419 64,543 531 -49,791
$10,000,0bo or more ............................. 305 .4,319,708 299 2,563 196 87.418 251 70.147

Nontaxable retums, total ........... 18,393 17,939,937 16,205 78,9" 2,568 52,727 6,407 92,882d.r $600,000SWO.
000

Un
4,828 1,557,814 3,984 16,863 748 9,063 1,917 '119,251

$600,000 under $1,000,000 .................. 7,927 4.368,192 7,214 32,654 995 12,335 2,558 29,374
$1,000,000 under $2,500,000 ............... 4,245 5.099,275, 3,694 21,816 513 11,147 1,293 21,325
$2,500,000 under $5,000,000 ............... 1.038 3,433,710 998 5297 259 13.142 540 15,703
$5,000,000, under $10,000,000 ............. 269 1,716,552 240 1:513 36 3,334 66 31541
$10,000.OCb or more ........... :................. .85 1,764,393 75 1 801 18 3,706 34 3.688

Type of deductions (continued)

Size of gross estate Other expenses and losses oebts and mortgages Charitable bequests Bequests to surviving spouse

Number Amount Number Amount Number Amount Number Amount

-(37)-- (38) (39) (40) (41) .-(42) (43) (44)

All nitturns, total ......................... ~11,337 370,141 35,890 2,941,675 7,835 3,57i,298 20,010 20,125,729,
$500,000 under $600,000 ..................... 7,177 29,957 7,975 168,437 1,647 142.739 3,891
$600,000 under $1,000,000 .................. 12,847 76.026 14,314 ~27,306 3,073 518,105 7,866 3,638,079
$1,000,000

'
under $2,500,000 ............... 8,284 112,004 9,764 937,079 2.047 563,494 5,837 5,404,682

$2,500,0GO under $5,000,000 ............... 2,082 61,795 2.650 492,645 580 665,076 1,701 3,597.154
$5.000,000 under $10,000,000 ............. 638 39,088 819 292.578 310 389,902 470 2,169,135
$10,000,006 or more ............................. 309 51,271 368 523,630 177 1.293,982 244 4,046,895

Thsbieratums, total ..... ............ 22,220 324,090 21,863 1,435,279 5,339 1,858,189 4,284 5,677,899
$500,000 under $600,000 ..................... 4,724 -21,;180 -4,467 52,493 1,114 8,995
$600,000 under $1.,000.000 .................. 8,703 58,007 8.480 190,417 1,852 76,137 953 141,124
$1,000,DW under $2,500,000 ............... 6,325 99,528 6,348 417,525 1,524 112,242 1,912 1,342,978
$2,500,13W under $5,000,000 ............... 1,645 58,698 1,692 239,777 429 350,1'46 735 768,478
$5 000.000 under $10,000,000 ............. 551 37,328 582 183,198 263 248,123 219 713,890
$16,000,000 ., more .................... I........ 271 49,351 293 ~Sl.868 157 1,062,542 164 2,695,818

Nontaxable retums, total ........... .9,117 46,050 14,027 1,506,396 2,496 1,715,108 15,727 14,447-830
$500,000 under $600,000 ............ 2,452 8,777 3,508 115,944 533 133,744 3,590 1.254,173
$600,000 under $1,000,000 .............. 4,144 18.019 5,834 336,889 1,222 441,968 6.91

.
3 3,4 96,955

$1,000,000 under $2,500,000..~.: 1,959 12,476 '3.415 ~,519,554 ~523 '451
'
252- 3,926 4.061,704

$2,500,000 under $5,000,000 ............... 437 3,097 958 252,868 151 '~14,927 966 2,828,676
55,000,000 under $10,000,060 ............. 87 1,761 237 109,380 47

,
.141,779 251 1,455,245

$10,000,000 or more ............................. 38 1,920 75 171,762 20 231,439 81 1,351,077
See footnote at end of table.
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Table l.-Returns Filed in 1986: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax Credits,
by Size of Gross Estate-(Continued)
[Estimates are based on samples-money amounts are in thousands)

i f t
Taxable estate Adjusted taxable gifts Adjusted taxable estate

S ze o gross esta e
Number Amount Number Amount Number Amount

(45) (46) (47) (48) (49) (50)

All returns, total ......................... ............ 38,054 31,634,721 3,650 438,433 38,124 32,073,154

$500,000 under $600.000 ......... .. .... 8,571 3,677,406 348 27,318 8,572 3,704,724

$600,000 under $1,000,000 .................... .............. 1 5,212 7,987,893 667 51,858 1 5,266 8,039,751

$1,000,000 under $2,500,000 ................. ...... 1 0,337 9,120.395 1,533 173,350 1 0,354 9,293,745

$2,500,000 under $5.000,000 ................. .............. 2,715 4,723,645 650 56.195 2,717 4,779,a39
$5,000,000 under $10,000,000 ............... .............. 837 2,772,242 276 53,491 839 2,825,733

$~10,000,000 or more ............................... .............. 382 3,353.142 177 76,221 385 3,429.362

Taxable returns, total .................. ............ 23,716 27,266,628 2,991 386,429 23,731 27,653,057

$500,000 under $600,000 ......... ............. .............. 5,031 2,576,546 21.894 5,031 2.598,440
$600,000 under $1,000,000 . ......... ..... - 9,223 6,298,241 513 43,127 9,223 6,341,368
$1,000,000 under $2,500,000 ................. .............. 6,783 7,959,976 1,209 147,012 6,798 8,106,988
$2,500,000 under $5,000,000 ................. .............. 1,780 4,415,707 629 53,909 1,780 4,469,616
$5,000,000 under $10,000,000 ........... 594 2,687,728 238 48,274 594 2,736,002
$10,000,000 or more ................. ... ... .... .............. 305 3,328,430 155 72,214 305 3,400,644

Nontaxable returns, total ............. ............ 1 4,338 4,368,093 659 52,004 1 4,402 4,420,097

$500,000 under $600,000 ....................... .............. 3,540 1,100,860 -5,424 3.541 1,106,284
$600,000 under $1,000,000 ........... .... .............. 5,990 1,689,652 154 6.043 1,698.383
$1,000,000 under $2,500,000 ............ .... .............. 3,554 1,160,419 323 26,338 3,556 1,186,757
$2.500,000 under $5,000,000 ................. .............. 935 307,937 21 2,286 937 310,223
$5.000,000 under $10,000,000 ........ .............. 244 84,513 38 5,218 246 89,731
$10,000,000 or more ............ __ ............... ...... 77 24,712 22 4,007 80 28,718

Estate tax before credit Allowable unified credit Other tax cre dits Estate tax after credits
Si fze o gross estate

Number Amount Number Amount Number Amount Number Amount

(51) (52) (53) (54) (55) (56) (57) (58)

All returns, total ....................... 38,134 12,074,359 38,033 4,243,093 25,166 1,448,193 23,731 6,383,073

$500,000 under $600,000 .......... 8,572 1,148.731 8,572 941,185 5,491 57,812 5,031 149,734

$600,GOO under $1,000,000 15,266 2,588,502 15,219 1,652,598 9,670 176,293 9,223 759,611

$1 .000,000 under $2.500,000 10,354 3,293,994 10,301 1,195,012 7,168 333,522 6,798 1.765,460

$2,500,000 under $5,000,000 ............... 2,717 1,964,293 2,717 309,254 1,910 257,912 1,780 1,397,128

$5,000,000 under $10,000,000 ............. 839 1,326,867 839 99,871 621 222,930 594 1,004,066
$10,000,000 or more ............................. 385 1,751,972 385 45,173 306 399,723 305 1,307,076

Taxable returns, total ................. 23,731 10,747,687 23,631 2,932,540 23,233 1,432,073 23,731 6,383,073

$500,000 under $600,000 ..................... 5,031 815,856 5,031 612,060 4,851 54,062 5,031 149,734
$600,000 under $1,000,000 .................. 9,223 2,081,050 9,175 1,152,071 9,025 169,369 9,223 759,611
$1,000,000 under $2,500,000 ............... 6,798 2,936,763 6,745 841,908 6,690 329,395 6,798 1,765,460
$2,500,000 under $5,000.000 ............... 1,780 1,870,358 1,780 216,366 1,776 256,864 1,780 1,397,128
M.000,000 under $10,000,000 ............. 594 1,300,008 594 73,240 589 222,702 594 1,004,066
$10,000,000 or more ............................. 305 1,743,652 305 36,895 301 399,682 305 1,307,076

Nontaxable returns, total ........... 14,402 1,326,672 14,402 1,310,553 1,933 16,120 - -

$500,000 under $600,000 ..................... 3,541 332,875 3,541 329,125 639 3,750 - -

$600,000 under $1,000,000 .................. 6,043 507,452 6,043 500,527 645 6,924 - -

$1,000,000 under $2,500,000 ............... 3.556 357,232 3,556 353,104 478 4,127 - -

$2,5GO,000 under $5,000,000 ............... 937 93.935 937 92,887 134 1,048 - -

$5,000,000 under $10,000,000 ............. 246 26,859 246 26,631 32 228 - -

$10,000,000 or more ............................. . 80 1 8,320 1 80 1 8,278 1 5 1
42

1
-

The types of property shown in columns 3 through 26 exclude lifetime transfers shown in columns 27 and 28.
Estimate should be used with caution because of the small number of sample estate returns on which it is based.

NOTE: Detail may not add to totals because of rounding.
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Table 1B..-Returns Filed in 1987: Gross'Estate by Type of Property, Deductions, Taxable Estate, Estate Tslx,'and Tax~'Credits,
by Size of Gross Estate
[Estimates are.based on samples-money amounts are in thousands]

G
Type of property

~ estate
Size of gross estate Real estate Corporate stock

Number Amount Number Amount Number Arno nt

(1) (2) (3) (4) (5) (6)

All returns, total ......................... ............ 45,113 66,564,120 3S,519 12,826,579 34,987 18,667,760

$500,000 under $600,000 ...................... ............... 7,546 4,137,905 5.803 1,038.839 5,495 829,035
$600,000 under $1,000.000 ................... ....... 20,148 15,282,203 15.597 3,690,249 1 5,225 3,531,641
$1,000,000 under $2,500,000 ................ ......... 12,976 18,968,685 10,568. 4,173,277 10,561
$2,5GO.000 under $5,000,000 ................ ................ 2,959 10,196,669 2,315 1,632,661 2,410 3,043,895
$5,000,000 under $10.000,000 .............. ..... 1,000 6,721,123 831 1,047,989 867 2,304.538
$10,000,000'6r more .............................. ............... 484 11,257,535 404 1.243,564 429 4,053,172

Taxable returns, totai .................. ............ 21,335 37,758,944 15,407 6,274,688 1 6,969 11;809,870

$500.000 under $600,000 ...................... ............... 1,511 864,256 1,003 169,628 1,113 204~261
$600,060 under $1,000,000 .................... ............... 10,113 7,727,584 7,381 1,760,126 7,828 -2,003,033
$1,000,000 under $2,500,000 .............. .. ............... 6,884 10,178,448 5,350 2,040,731 5,669 2,971,456
$2,500,000 under $5,000,000 ................ ............... 1,816 6,291,095 1,347 861,764 1,474 1~a46,195
$5,000,000 under $10,000,000 .............. ............... 663 4,486,060 538 618,985 ~74 1,586,613
$10,000,000 or more .............................. ............... 349 8,211,502 288 823,455 311 3,198.313

Nontaxable retums, total ............. ............ 23,778 28,805,176 19,612 6,551,891 11 8,0119 6,857,890

$500,000 under $600.000 ................... .. ............... 6,035 3,273,649 4,799 869,211 4.382 624,774
$600,000 under $1,000,000 ................... ... 10,036 7,554,619 8,216 1,930,124 7.397 1,528,607
$1,000,000 under $2,500,000 ................ .. 6,093 8,790,237 5,218 2,132,546 4,892 1,934,024
$2,500,000 under $5,000,000 ................. ........ 1,143 3,905,574 968 770,898 936 1,197,699
$5,000,000 under $10,000,000 ............... .............. 338 2,235,063 294 429,004 294 717~925
$10,000,000 or more ................ ...... ............... 135 1 3,046,034 117 420, 109 .119 854,859

Type of property (wrtinued)

size of gross estate Federal savings bonds Other Federal bonds state and local bonds
Corporate

and foreign bonds

-Number -Amount -Number- -Arnount Number -Arnount Number- -Amount-

M (8) (9) (10) (11) (12) (13) (14)

All returns, total ....................... 6,552 289,692 9,990 1,656,980 18,361 5,028,636 10,679 ~67,4112

$500,000.under $600,000 ..................... 1,153 52,976 1,512 144,140 1,994 165,604 1,435 42,826
$600,000 under $1,000,000 .................. 3,454 134,678 4,510 447,566 7,289 847,363 4,954 203,723
$1,000,000 Linder $2,500,000.. 1,603 78.326 2,973 461,775 6,519 1,589,636 3,154 146,333
$2,500,000 under $5,000.000.. ............. 215 11,926 611 196,043 1,679 924,554 728 77,379
$5,000,000 under $10.000,000.. ........... 77 5,581 254 162,587 588 633,913 275 55,733
$10,000,000,or more ........................ 50 6,205 129 246,869 292 867,566 133 41,417

Taxable returns, total ................. 3,322 173,621 S,360 1,041,870 9,463 3,282,443 5,699 318,375

$500.000 Linder $600,000 ...................... 167 13,040 379 34,410 441 50,516 328 10,768
$600,600 Linder $1,00 0,000 .................. 1,933 85,312 2,419 226,866 3,635 480,268 2,679 101,259
$1,000,000 under $2,500,000 ............... 1,005 57,540 1,876 306,335 3,632 942,484 1,939 91,941

$2,500,000 under $5,000,000 ............... 124 8,092 391 151,726 1,126 657,222 456 54,639

$5,000,000 under $10,000,000 ............. 55 4,649 196 130,093 412 489,491 195 29,389
$10,000,000 or more ............................. 37 4,988 98 192,440 217 662,461 102 30,379

Nontaxable returns, total ............ 3,230 116,070 4,630 617,109 8,898 1,746,193 4,981 249,037

$500,000 under $600 600 ..................... 986 39,935 1,133 109,730 1,552 115,087 1,107 32,059

$600,boo under $1,060,000 .................. 1,521 49,366 2,092 220,699 3,654 367,095 2,275 102,465
$1,000,000 under $2,500,000 ............... 598 20,786 1,097 155,440 2,888 647,152 1,214 54,392
$2,500,000 under $5,000,000 91 3,834 220 44,317 553 267,332 272 22,740
$5.000,000 under $10,000,000 ............. 22 932 58 32,494 176 144,422 80 26,344
$10,000,000 or more .............................. 13

1
1,216 31 54,429

1
75

1
205,105 31 11,038

See footnote at end of table.



Estate Tax Returns, 1986-1988 41

Table I B.-Returns Filed in 1987: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax Credits,
by Size of Gross Estate-(Continued)
IlEstimates are based on samples-money amounts are in thousands]

Type of property ' (continued)

Size of gross estate Cash Notes and mortgages Life insuran ce Annuities

Number. Amount Number Amount Number Amount Number Arnount

(15) (16) (17) (18) (19) (20)

V

(21) (22)

All returns, total ....................... 43,726 7,212,155 13,290 1,823,663 24,489 1,989,999 11,981 1,494,069

$500,000 under $600,000 ..................... 7,308 885,749 1,883 125,165 4,348 181981 1,991 112,099

$600,000 under $1,000,000 .................. 19,535 2,605,210 5,300 418,789 10,498 642,247 4,701 389.101

$1,000,000 under $2,5GO,000 ............... 12,588 2,201,177 4,356 580,374 7,107 741,489 3,971 565.103

$2,500,000 under $5,000,000 ............... 2,860 710,316 1,109 271,028 1,700 257,014 892 260,140
$5,000,000 under $10,000,000 ............. 966 379,830 412 146,356 545 97,164 289 100,058

$10,000,000 or more ............................. 469 429,873 229 281,951 291 70,104 137 67,567

Taimble returns, total ................. 20,776 4,236,691 6,008 837,304 9,187 556,505 3,723 460,585

$500,000 under $600,000 ..................... 1,457 197,331 315 24,513 652 20,307 323 13,578
$600,000 under $1,000,000 .................. 9,833 1 ,565,746 2,634 184,137 4,148 147,885 1,373 88,258
$1,000,000 under $2,500.000 ............... 6,749 1 ,483,110 2,016 245,614 2,965 190,808 1,368 158,730
$2,500,000 under $5,000.000 ............... 1,751 415,784 618 145,408 899 95,126 425 110,437
$5,000,000 under $10,000,000 ............. 645 259,021 258 92,592 325 48,576 152 44,232
$10,000,000 or more ............................. 341 315,700 167 145,039 199 53,802 83 45,351

Nontaxable returns, total ........... 22,951 2,975,464 7,282 986,360 15,302 1,433,494 8,257 1,033,484

$500,000 under $600,000 ..................... 5,851 688,418 1,568 100,652 3,697 161,674 1,669 98,521

$600,000 under $1,000,000 .................. 9,702 1 .039,464 2,666 234,651 6,350 494,362 3,327 300.843

$1,000,000 under $2,500,000 ............... 5,839 718,067 2,340 334,760 4,142 550,680 2,603 406,373

$2,500,000 under $5,000,000 ............... 1,109 294,532 491 125,620 801 161,888 467 149,703

$5,000,000 under $10,000,000 ............. 321 120,810 154 53,764 221 48,588 138 55,826
$10,000,000 or more ............................. 1 129

1
114,173

1
62

1
136,913 91 16,302 54 22,217

Type of property' (continued)

Size of gross estate
Noncorporate Household goods

Lifetime transfers
business assets and other assets

Number Amount Number Amount Number Aimount

(23) (24) (25) (26) (27) (28)

All returns, total ......................... ............ 11,354 2,736,870 40,947 2, 515,953 8,889 9,752,348

$500,000 under $600,000 ....................... .............. 1,408 86,783 6,775 153.612 968 319,095
$600,000 under $1,000,000 .................... .............. 4,217 313,008 18,126 572,545 3,519 1,486,081

$1,000,000 under $2,500,000 ................. .............. 3,861 636,369 11,903 682,510 2,846 2,206,834

$2,500,000 under $5,000,000 ................. .............. 1,141 373,656 2,734 391,079 1,006 2,046,977

$5,000,000 under $10,000,000 ............... .............. 456 352,830 943 291,349 345 1,143.195

$10,000,000 or more ............................... .............. 272 974,222 466 424,859 206 2,550.166

'Taxable returns, total .................. ............ 4,297 1,119,790 19,397 1,464,381 4,602 6,182,818

$500,000 under $600,000 ....................... .............. 105 9,971 1,315 28,973 235 86,959

$600,000 under $1~000,000 .................... .............. 1,671 112,039 9,073 292,221 1,775 680,432

$1,000,000 under $2,500,000 ................. .............. 1,444 207,941 6,364 337,816 1,494 1,143,940

$2,500,000 under $5,000,000 ................. .............. 605 181,611 1,673 261,438 699 1,501,653

$5,000,000 under $10,000,000 ............... .............. 287 192,926 633 203,726 246 785,768

$10,000,000 or more ............................... .............. 184 415,302 339 340,207 153 1,984,066

Nontaxable returns, total ............. ............ 7,057 1,617,079 21,551 1,051,672 4,287 3,569,630

$500,000 under $600,000 ....................... .............. 1,302 76,812 5,460 124,639 733 232,136
$600,000 under $1,000,000 .................... .............. 2,546 200,970 9,054 280,324 1,744 805,648
$1,000,000 under $2,500,000 ................. .............. 2,417 428,428 5,538 344,694 1,352 1,062,894
$2,500,000 under $5,000,000 ................. .... 536 192,045 1,060 129,641 307 545,324
$5,000,000 under $10,000,000 ............... ....... 169 159,904 311 87,623 99 357,426
$10,000,000 or more ............................... . ............

1
87

1
558,920

1
128 1 84,652 1 53 1 566,100

See footnote at end of table.
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Table I B.-Returns Filed In 1987:.Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax Credits,'
by Size of Gross Estate-(Continued)
(Estimates are based on samples-money amounts are in thousands]

Size of gross same

All retums, total .......................

~51X),000 under $600,000 .....................
$600,000 under $1,000,000 :.........
$1,000,000 under $2,500,000 ............-
$2,500.000 under $5,000,000 ...............
S5.000,000. under $10,000,000 .............
$10,000.000 or more .............................

Taxable returns, total.................
$500.01DO under $600,000 .....................
$600,000 under $1,000,000 ..................
$1,000,000 under $2,500,000 ...............
$2,5DO,000 under $5,000,000 ...............
$5.000,000 under $10,000,000 .............
$10,000,1306 ormore .............................

Nontaxable returns, total ...........

$500,000 under $600,000 ................
$600,000 under $1.000,000 ................
$1,000,000 under $2.500,000......
$2.500,000 under $5,QOO.000 ...............
$5,000,000 under $10,000,000 .............
$10,000,000 or more ......................

Size of gross estate

All returns, total .......................

$500,000 under $600,000 .....................
$600,000 under $1,000,ODO ..................

$1,000,000, under $2,500,000 ...............

$2.500.000 under $5,000,600 ...............

$5,000,000 under $10,000,000 .............

$10,000,000 or more ................ ............

Taxable returns, total .................

$500,000 under $600,000 .....................

$600,000 under $1,000,000 ..................

$1,000,000 under $2,500,000 .......... -

$2,500,000 under $5,000,000 .............

$5,000,000 under $10,000,000 .............

$10,000,000 or more .............................

Nontaxable returns, total ...........

$500,000 under $600,000 .....................

$600,000 under $1,000,000 ..................

$1,000,000 under $2,500,000 ...............

$2,500.000 under $5,000,000

$5,000,000 under $10,000,000....

$10,000,000 or more ............... .............

Total allowable deductions

Number

(29)

45,094
7,521

20,148
12,972
2,959
1,000

484

21,330
1,511

10,113
6,879
1,816

663
349

23
'
753

6.010
10,036
6,093
1,143

338
135

Amount

(30)

30,873,408
1,267.861
5,016,183
8,528,280
5,201,065
3.541,001
7,319,018

9,769,281
- 40,782

614,134
1,688,643
1,668,236
1,437,801
4,319,685

21,104,127
1,227,079
4,402,049
6,839,637
3,532,830
2,103,200
-2,999,333

C~her expenses and losses

Number - - -

(37)

32,874
5,337

14,695

.9,537

2,167

755

383

20,380

1,408

9,687

6,646

1,708

614

317

12,493

3,929

5,008

2,891

458

141

67

- - - Amount

(38)

443,176
23,272
98,512

114,431

69.702

45,019

92,239

356,981

5,901

70,076

92,825

58,601

41,654.

87.923

86,195,

17,371

28,436

21,606

11,101

3,365

4,316

FunersJ expenses

Number

(31)

42,246
6,996

18,939
12,091

2,811
946
462

20,683
1,442
9.797
6,701
1,764

641
339

21,S63
5,554
9,143
5,390
1,048

305
124

Type of deductions

Amount

(32)

199,666
29.628
83.750
57,306
17,272
6.2.55
5,454

96,751
5,638

41,567

10,611
4,091
4,253

102,91S
23,991
42,184
26,715

6,661
2,164
1,201

Executors'commissions

AmountNumber

(33)

16,128
1,988
6,718
5,211
1,429

526
256

12,387
587

5,357
4,483
1,262

469
230

3,742
1,402
1,362

728
167
58
26

(34)

612,728
24;442

118,315
178,440
105,160
78,933

107,438

S13,32S
6,088

95,049
157,120
89,368
69,731
95,968
99,403
18,354
23,266
21,320
15,792
9,202

11,469

1 Type of deductions (continued)

Debts and mortgages

Number -

(39)

38,067
6,119

16,782

11,122

2,669

919

457

19,457

1,371

8,982

6,417

1,712

639

337

18,610

4,748

7,800

4,705

956

280

121

Aount--

(40)

3,566,565
154,099
634,520

990,639

585,704

434,473

767,130

1,461,378

9,338

156,463

363,806

249,955

224,535

457,281

2,105,187

144,761

478,057

626,833

335,750

209,938

309,849

Charitable bequests

-Amount --Number

(42)(41)

8,987
1,297
3,496

2,875

770

338

212

4,886

196

1 ~872

1,856

515

271

177

4,101

1,102

1,624

1,019

255

67

34

3,978,020
93,154

640,611

868,208

504,899

402,273

1,478,876

1,797,661

948

50.399

226,676

178,285

222,790

1,118,563

2,180,359

92,206

590,212

631,531

326,614

179,483

360,313

Number

(35)

Attomays' fees

27,634
4,155

12,420
8,166
1,866

685
342

18,S67
1,248
8.766
6,151
1,533

576
293

9,067
2,908
3,654
2,015

332
109
49

Bertuests to a

Number

(43)

20,191
2,795
8.117

6,730

1,680

572

296

2,927

17

605

1,225

lEi,46

261

173

17,264

2,778

7,512

5,506

1,034

312

123

Amount

(36)

622,491
39,369

172,292
189,086
88,342

74,774
494,473

12,026
132,106
155,596
76,239
50,708
67,798

28,018
27.343
40,186
33,490
12,103
7,919
6,977

r~hring spouse

Amount

(44)

21,540,909
903,963

-3,269,768

3,832,111

2,586,744

4,793,107

5,050,236

843

68,473

663,2901
1,005,438

824,292

2,487,699

16,490,674

903,120

3,201,295

5,491,926

2,826,673

1,762,452

2,305,208

See footnote at end of table.
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Table 1 B.-Returns Filed in 1987: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax Credits,
by Size of Gross Estate-(Continued)
[Estimates are based on samples-money amounts are in thousands]

Taxable estate Adjusted taxable gifts Adjusted taxable estate

Size of gross estate
Number Amount Number Amount Number Amount

(45) (46) (47) l-) (49) (50)

All returns, total ......................... ............ 40,874 35,913,662 3,648 541,366 40,935 36,455,028

$500,000 under $600,000 ....................... .............. 6,490 2,911,369 265 18,846 6,511 2,930,215

$600,000 under $1,000,000.... ................ .............. 1 8,201 10,296,891 958 94.145 1 8,223 10,391,036

$1,000.000 under $2,500,000 ....... ........ .............. 1 1,914 10,515,784 1,238 153,989 1 1,922 10,669,773
$2,500,000 under $5,000,000 ................. .............. 2,828 5,067,695 650 107,674 2,834 5,175,369
$5,000,000 under $10,000,000 ............... .............. 969 3,180,200 317 78,092 972 3,258,292
$10,000,000 or more ............................... .............. 473 3,941,723 220 88,621 473 4,030,344

Taxable returns, total .................. ............ 2 1,335 27,989,656 2,550 447,123 2 1,335 28,436,779

$500,000 under $600,000 ....................... .............. 1,511 823,473 114 6,746 1,511 830,219
$600,000 under $1,000,000 ........ .. ........... 1 0,113 7,113,447 581 71,841 1 0,113 7,185,288
$1,000,000 under $2,500.000 ........ .............. 6,884 8,489,803 866 118,728 6,884 8,608,531

$2,500,000 under $5,000,000 ................. .... __ 1,816 4,622,858 558 96,81 9 1,816 4,719,677

$5,000,000 under $10,000,000 ............... .............. 663 3,048,258 245 69,225 663 3,117,483

$10,000,000 or more.. . ............................ ..... 349 3,891,816 185 83,765 349 3,975,581

Nontaxable returns, total ............. ............ 1 9,540 7,924,006 1,098 94,243 1 9,600 8,018,249

$500,000 under $600,000 ................ ...... .......... 4,979 2,087,896 151 12,100 5.000 2,099,996
$600,000 under $1,000,000 .................... .............. 8,088 3,183,444 377 22,305 8,111 3,205,749
$1,000,000 under $2,500,000 ............ .... .............. 5,030 2,025,981 372 35,261 5,039 2,061,242
$2,500,000 under $5,000,000 ................. .............. 1,012 444,836 91 10,855 1,018 455,691
$5,000,000 under $10,000,000 ............... .............. 306 131,942 72 8;867 309 140,808
$10,000,000 or more ............................... .............. . 124 1 49,907 34 4,856 124 54,763

Estate tax before credit Allmable unified credit Other tax credits Estate tax after credits

Size of gross estate
Number Amount Number Amount Number Amount Number Amount

(51) (52) (53) (54) (55) (56) (57) (58)

All returns, total ....................... 40,908 13,767,320 40,907 5,803,427 25,128 1,605,903 21,335 6,357,981

$500,000 under $600,000 ..................... 6,502 904,276 6,502 864,104 2,713 24,831 1,511 15,340

$600,000 under $1,000,000 ........... 18,208 3,358,540 18,208 2,569,767 11,726 208,352 10,113 580,417

$1,000,000 under $2,500,000 ............... 11,920 3,765,036 11,920 1,728,627 7,595 362,303 6,884 1,674,104

$2.500,000 under $5,000,000 ............... 2,834 2,151,744 2,834 426,272 .1,999 279,323 1,816 1,446,148

$5,000.000 under $10,000,000 ............. 972 1,525,621 971 144,448 726 255,002 663 1,126,172
$10,000,000 or more ............................. 473 2,062,104 473 70,209 368 476,093 349 1,515,801

Taxable returns, total ................. 21,335 11,296,781 21,334 3,373,581 20,949 1,565,211 21,335 6,357,981

$500,000 under $600,000 ..................... 1,511 263,110 1,511 230,485 1,454 17,285 1,511 15,340
$600,000 under $1,000,000 .................. 10,113 2,368,463 10,113 1,597,965 9,886 190,077 10,113 580,417

$1,000,000 under $2,500,000 ............... 6,884 3,127,428 6,884 1,101,430 6,807 351,891 6,884 1,674,104

$2,500,000 under $5,000,000 ............... 1,816 2,010,307 1,816 286,829 1,797 277,329 1,816 1,446,148

$5,000,000 under $10,000,000 ............. 663 1,481,936 662 102.398 657 253,367 663 1,126,172

$10,000,000 or more ............................. 349 2,045,537 349 54,474 348 475,262 349 1.515,801

Nontaxable returns, total ........... 19,573 2,470,539 19,573 2,429,846 4,179 40,693 - -

$500,000 under $600,000 ..................... 4,991 641,165 4,991 633,619 1,259 7,546 - -

$600,000 under $1,000,000 .................. 8,095 990,077 8,095 971,802 1,840 18,275 - -

$1,000,000 under $2,500,000 ............... 5,037 637,609 5,037 627,197 788 10,412 - -

$2,500,000 under $5,000,000 ............... 1,018 141,437 1,018 139,443 203 1,994 - -

$5,000,000 under $10,000,000 309 43,685 309 42,050 69 1,635 - -

$10,000,000 or more ............................. 1 124 1
16,567 1 124

1
15,736

1
20 1 831 1

-
_

-
L_

1 The types of property shown in columns 3 through 26 exclude lifetime transfers shown in columns 27 and 28.
NOTE: Detail may not add to totals because of rounding.
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Table I C.~-Fleturns Filed in 1988: Gross Estate by Type of Property, Deductions, Taxable Estate, -Estate.Tax,, and Tax Credits,;
by Size of Gross Estate
[Estimates are based on samples-money amounts are in thousands)

G
Type of property '

ross estate
Size of gross estate Real estate Corporate stock

Number Amount Number Arnount Number Amount

(2) (3) (4) (5) (6)

All returns, total ......................... ............ 43,683 70,625,351 35,077 13,564,791 34,333 19,638,765

$500,000 under $600,000 ............... ...... ............... 2,823 1,560.560 2,274 474.971 2.084 251,729
$600,000 under $1,000,000 ................... ............... 21,347 16,384.752 16,647 4,128.234 16.145 3,483,908
$1,000,000 under $2,500,000 ................ .............. 14,891 21,770,233 12,249 4,783,112 12,115 5,732,993
$2,500,000 under $5,000,000 ................ ............... 3,070 10,399,816 2,606 1,795,203 2,640 3,221,050
$5,000.000 under $10,000,000 .............. ............... 1,013 6,767.629 844 1,079,346 866 2,088,766
$10,000,000 or more .............................. ............... 541 13,742,360 457 1,303,925 483 4,860,318

Taxable returns, total .................. ............ 1 8,948 39,794,"4 14,419 6,370,186 15,004 12,013,992

$500,000 under $606,000 ...................... ............... 251 - 141,453 1891- 30,945
.

201. 26,355
$600,000 under $1,000,000 ................... ............... 7,821 6,313,122 5,635 1,398,441 5,907 1,545,872
$1.GGO,000 under $2,500,000 ................ ............... 7,804 11.517,333 6,108 2,421,743 6,265 3, 1 ~8,676
$2,500,000 under $5,000,000 ................ ............... 2,014 6,841,576 1,613 964.267 1,715 2,'332,713
$5.QGO,000 under $10,000,000 .............. .............. 671 4.468,104 554 652,990 577
$10,000,000 or more .............................. ............... 387, 10.512,855 319 901,799 339 3,555,805

Nontaxable returns, total ............. ............ 24,735 30,830,907 20,6SO 7,194,605 1 9,328

$500,000 under $600,000 ...................... ............... 2,572 1,419,107 2.085 444,026 1,883 225,374
$600,000 under $1,000,000 ................... ............... 13,525 10,071,630 11,011 2,729,794 10,238 1,938,035
$1,000,000 under $2,500,000: ............... ............... 7,086 10,252,899 6,141 2,361,369 5,850 2,604,317
$2,500,000 under $5,000,000 ................ ............... 1,056 3,558,240 994 1330,935 924 888,338
$5,000,000 under $10,000,000 ............... .............. 342 2,299,525 290 426,355 289 664,196
$10,000.000 or more ............................... ............... 1 153 1 3,229,506 1 137 402,126

1
143 1,304,51

Type of property (continued)

Sim of gross estate Federal ss~ings bonds Other Federal bonds State and local bonds
Corpor te

and foreign bonds 1

Number Amount Number Amount Number Amount Number Amount

(7) (8) (9) (10) (12) (13) '(1 4)

All returns, total ....................... 6,225 243,307 9,239 1,539,252 19,521 5,823,077 9,391 471,854

$500,000 under $600,000 ..................... 405 6,731 424 27,551 891 58,765 454 9,200
$600,000 under $1,000,000 .................. 3.512 1 38,879 4,372 375,662 8,5G9 1,071,945 4,285 130,063
$1,000,000 under $2,500,000 ............... 1.941 73,686 3,267 476,314 7,412 1,993,729 3,429 143,710
$2,500,GOO under $5,000,000 ............... 235 15,337 783 193,203 1,753 951,320 826 41.888
$5,000,000 under $10,000,000 ............. 86 4,365 260 166,208 611 680,983 236 44,706
$10,000,000 or more ................ ............ 46 4,308 133 300,315 344 1,066,335 160 102,288

Taxable returns, total................. 2,753 1 29,233 4,497 1,056,080 9,357 3,807,OSO 4,581 260,839

$500,000 under $600,000 ..................... '11,107
$600.000 under $1,000,000 .................. 1,354 63,753 1,461 154,893 3,187 473~738 1,711 54,702
$1,606,000 under $2,500,000 ............. 1,102 45,070 2,069 348,048 4,118 1,192,139- 1,900 77,962
$2,500,000 under $5,000,000 ............... 161 13,311 611 165,008 1,256 726,553 655 31 989
$5,000.000 under $10,000,000 ............. 58 3,070 183 121,126 430 508,545 161

~
28,642

$10,000,000 or more ..................... 34 3,968 110 262,756 252 894,968 114 65,916

Nontaxable returns, total ........... 3,471 1 14,074 4;742 483,172 10,164 2,016,028 4,810 211,015

$500,000 under $600,000 .................. 362 6,671 361 23,301 777 47.659 414 7,571
$600,000 under $1 000,000 .............. 2,158 75,126, 2,911 220,769 5,322 598,207 2,574 75,361
$1,000,000 under i2,500,000 .......... 839 28,616 1,198 128,267 3,294 801.590 1.530 65,748
$2,500,000 under $5,000,000 ............... 172 28,195 496 224,767 17t! 9,899
$5,000,000 under $10,000,000 ............. 28 1,295 77 45,082 181 172,438 75, 16.064
$10,000,000 or more ............................. 12

1
339

1
23

1
37,559

1 92, 1 171,367 46 36,372

See footnote at end of table.
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Table IC.-Returns Filed in 1988: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax Credits,
by Size of Gross Estate-(Continued)
[Estimates are based on samples-money amounts are in thousands]

Type of property' (continued)

Size of gross estate Cash Notes and mortgages Life insurance Annuities

Number

---

Amount Number Amount Number Amount Number Amount

(75) (16) 0 T) (18) (19) (20) (21) (22)

All returns, total ....................... 42,345 7,614,416 12,568 1,708,717 23,741 2,150,015 11,985 1,692,324

$500,000 under $600,000 .......... .......... 2,651 287,350 732 43,308 1,542 78,240 663 48,067
$600,000 under $1,000,000 .................. 20,770 2,983,127 5,358 423,086 11,364 653,461 5,575 468.800
$1,000,000 under $2.500,000 ............... 14.456 2,563,887 4,631 499,506 8,210 907,625 4,441 744,786
$2,500,000 under $5,000,000 .......... 2,958 870,721 1,178 340,039 1,736 277,084 841 242,224
$5.000,000 under $10,000,000 ............. 982 432,952 396 146,162 576 138,173 300 112,813
$10,000,000 or more ............................. 530 476,379 273 256,616 314 95,433 164 75,633

Taxable returns, total ................. 18,581 4,163,744 5,414 790,485 8,312 562,926 3,367 469,984

$500,000 under $600,000 ..................... 243 28,677 113 8,310 96 6,266 * 10,050
$600,000 under $1,000,000 ............ 7,700 1.412,541 2,011 168,294 3,292 103,574 1,022 58,942
$1,000,000 under $2,500,000 .......... 7,652 1,499,748 2,102 228,014 3,420 226,735 1,605 209,937
$2,500,000 under $5,000,000 __ 1,957 559,413 775 153,268 967 113,370 421 106,768
$5.000,000 under $10,000,000... .......... 649 300,187 227 79.787 326 54,123 148 47,727
$10,000,000 or more ............................. 380 363,179 186 152,812 211 58,857 93 36,560

Nontaxable returns, total ........... 23,765 3,450,671 7,154 918,232 15,429 1,587,089 8,618 1,222,340

$500.000 under $600,000 ...... .............. 2,408 258,673 619 34,998 1,447 71,974 586 38,018
$600,000 under $1,000.000 .................. 13,070 1,570,586 3,348 254,792 8,072 549,887 4,553 409,858
$1,000,000 under $2,500.000 ............... 6,804 1,064,139 2,529 271,491 4,790 680,890 2,836 534,849
$2.500,000 under s5,oob,ooo ............... 1,001 311,308 403 186,772 769 163,714 420 135,455
$5,000.000 under $1U.000,000 ............. 333 132,765 168 66,374 250 84,050 151 65,086
$10,000,000 or more .......... I.................. 1 149 1 113,200

1
87

1
103,804

1
102

1 36,575 1 71
1

39,074

Type of property I (continued)

Size of gross estate Noncorporate Household goods
Lifetime transfersbusiness assets and other assets

Number Amount Number Amount Number Amount

((23) (24) (25) (26) (27) (28)

All returns, total ......................... ............ 1 0,916 2,519,361 39,374 2,547,407 9,382 11,112,065

$500.000 under $600,000 .................. ........ ..... 601 45,179 2,414 66,675 543 162,794
$600,000 under $1,000,000... ............. ...... 4,232 311,230 18,890 444,483 3,897 1,771,873
$1,000,000 under $2,500,000 ................. ...... 4,203 612,032 13,719 644,329 3,382 2,594,523
$2.500,000 under $5,000,000 ......... ........... 1,124 504,852 2,889 442,114 939 1,504,782
$5.000,000 under $10,000,000 ............... .............. 468 363,915 954 186,278 378 1,322,963
$10,000,000 or more ............................... .............. 287 682,153 509 763,528 243 3,755,131

Taxable returns, total .................. ............ 4,102 1,198,395 16,943 1,442,206 4,459 7,529,326

$500,000 under $600,000 ....................... ............. 224 5131
$600,000 under $1,000,000 .................... .............. "1.440 1 14,518 6,609 113:563 1,4;; 658,926
$1,000,000 under $2,500,000 ......... .............. 1,549 239,284 7,202 292,656 1,898 1,607,321
$2.500,000 under $5,000,000 ........ ............ _ 642 262,823 1,904 282,378 675 1,129,716
$5,000.000 under $10,000,000 ............... .............. 279 186,018 637 120,551 279 940,767
$10,000,000 or more ............................... .............. 191 395,713 367 627,928 189 3,192,595

Nontaxable returns, total .............. ........... 6,814 1,320,966 22,431 1, 105,202 4,924 3,582,739

$500,000 under $600,000 ...................... .............. 2,190 61,544
$600.000 under $1,000,000 .................... .............. 241,850 12,281 330,920 3,022 1,275,74
S1,000,000 under $2,500,000 ................. .............. 2,654 372,748 6,517 351,673 1,483 987,201
$2,500.000 under $5,000,000 ............ .............. 482 242,029 985 159,737 265 375,066
$5,000.000 under $10,000,000 .......... .............. 189 177,897 317 65,727 99 382,196
$10,000,000 or more ................... - ..............

1 96 286,441 1 141
1

135,600 54 562,536

See footnote at end of table.
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Table 1 C.-Returns Filed in 1988: Gross Estate by Type of Pr6perty, Deductions, TaxableiAstate. Estate Tali, and-Tax Crediis,
by Size of Gross Estate-(Continued)
[Estimates are based on samples-money amounts are in.thousands).

Type of deductions

Size of gross esurter Total allo." deductions Funeral expenses; Executors' commissions Attorrvep' fees

Number Amount Number Amount Number A
.
mount Number Amount

(29) (30) (31) (32) (33) (34) (35) (36)

Alf returns, total ....................... 43,596 33,523,607 40,274 197,547 15,408 632,595 25,702 604,906

$500,000 under $600,000 ............... 2,740 478.176 2,365 9.592 484 5.809 1.192 10,27
.
01

$600,000 under $1,000,000 .................. 21,346 5,400,451 19.875 91,062 6.449 117,683 12,302 161,456

$1,000,000 under $2,500,000 ............... 14,891 9,516.321 13,688 67,012 6,066 206.889 9,048 .
$2,500,000 under $5,000,000 .... ........... 3,070 5,071,318 2.884 18,939 1,548 100,423 2,081 88, 041.

S5,000,000 6nder $10,000,000 ............. 3,630.523 950 6,111 54~ 74.465 686 _W570

$10.000,000 or more ......................... 541 9,427.118 512 4,830 319 127,326 392 72,080

Taxable'returns, total ................. 18,944 11,991,865 18,500 91,024 11,726 536,362 16,642 464,365

$500,000 under $600-,000 ........... 251 -9.363 251 1;313 M5 2,612

$600,GGO under $1,000,000 .................. 7,820 513,283 7,692 34,720 4,224 81,515 6.752
'

.96.500

$1,000,000 under $2,M0,0GO ............... 7,804 1.825,270 7,584 35,3i5 5,237 183,640 6,939 178,786

$2.500,000 under $5,000,000 ............... 2,014 1,941,407 .1,954 1,428 94.928 1,825 79,193

$5,000,000 under $10,000,000 ............. 668 1,440,787 645 ~,944 476 65,419 558 46,853

$10,000,000 or more ............ ............. 387 6.261.754 373 3,739 289 110,286 332 60,421

Nontaxable returns, total ........... 24,651 21,532,042 21,774 1
1
06,523 3,682 96,233 9,060 140,541

$500,000 under $600,000 ..................... 2,488 468,813 2,114 8,280 412 5,235 9571 7,658

$600,000 under $1,000,000 .................. 13.525 4,887,168 12,183 56.342 2,225 36,168 5,5 50,. 64,955

$1,000,000 under $2,500,000 ............... 7.086 7,691,051 6,104 31,697 830 23,249 2,108 38,704

$2,500,000 under $5,00,000 ............... 1,056 3,129.911 930 6,946 "119 5.495, 256,. 8,848

$5,000,000 under $10,000,000 ............. 342 2,189,736 305. 2,167 66 9,046 128
'

.8,717

$10,000,000 or more ................. ........... .153 3.165,364 138 1,091 30 17,040 ~6 11,659

Type of deductions (continued)

Size of grow estate Other expenses and losses Debts end mortgages Charitable bequests Bequests to survWng spouse

Number Arno-unt -Number- ----Amount- Number- Amount- -Numbe- -Amount

(37) (38) (39) (40) (41) (42) (43) (44)

All returns, total ....................... 36,762 484,134 35,547 3,252,149 8,376 41822,104 20,593 23,539,610

$500,000 under $600,000 ..................... 1,651 8,459 1,927 59.938 460 11,182 1'168*
372,974'

$600,00(~under $1,000,000 ............. 14,858 88,004 16,989 617,632 3,545 561,261 9,154 3,765.013

$1,000,000 under $2,500,000 ............... 10,716 167,792 12,429 1,054,336 2,854 830,767 7.697 6,977,449

$2,500,000 under $5,000,000 .......... 1
1

2,304 81,093 2,755 468,237 956 695,734 1,690, 3,625,448-

$5.000,000 under $10,000,000 ............. 805 57,257 937 408,596 329 496,761 557 2,531.763

$10.000,000 or more .................... 427 86,529 512 643,410 232 2,226,399 32_7 6,266,963,

Ukable returns, total ................. 18,434 408,S15 17,111 1 , 2l68,194 4,485 2,546,004 3,039 6,648,079

ii60,660 6nder $600,000 ..................... 251 1,026 191 3,441

$600,060 under $1,000,000 ............. 57,978 6,842 133.038 1,382 "538 79,819

$1,000,000 under $2,500,000 ............... 7,613 143,396 7,198 373,699 1,922 205,462 1,299 .704,973

$2,500,600 under $5,000,000 1,922 75,820 .1,855 233,114 739 324,374 759 1,121,985-
s5,6oo,ooo under $10,000,OW ............. 639 49,228 647 i95,821 256 1 253. 831,420

$10,000,000 or more ..................... 353 81,067 377 359,081 186 737,6971 , 1 91 3,909,883

Nontaxable retums, total ........... 12,329 80,619 18,436 1,953,954 3,891 2,276,101 17,5S3 16,891,531

$500,000 under $600,000 ................. ... 1,400 7,433 1,736 56,497

$600,000 under $1,000,000 .................. 7,203 30,026 10,146 484,593 2,623 542,075

$1,000,000 under $2,500,000 ............... 3,103 24,396 5,230 680,637 .932, 625,305 6,398 6,272,476

$2,500,000 under $5,000,000 ............... 382 5,273 '900 .235,123 218 ~371,360 2,503,464

$5,000,000 under $10,000,000 ............. 166 8,029 290 212,775 73 248,658 ~304 1,700,344

$10.000,000 or more ............................. 74 1 5,462 1 134 284,330 46 488.703, 135 2,357,080

See footnote at end of table.
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Table I C.-Returns Filed in 1988: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax Credits,
by Size of Gross Estate-(Continued)
[Estimates are based on samples-money amounts are in thousands]

Size of gross estate
Taxable estate Adjusted taxable gifts Adjusted taxable estate

Number Amount Number Amount Number Amount

(45) (46) (47) (48) (49) (50)

All returns, total ......................... ............ 39,480 37,250,179 4,582 918,247 39,551 38,168,426

$5,00,000 under $600,000 ...................... ............... 2.423 1,090,043 * 129 2,423 1,113,889
$600,000 under $1,000,000 ................... ............... 19,153 11,016,864 1,468 188,435 19,180 11,205,3GO
$1,000,000 under $2,500,000 ................ ............... 13,515 12,310,005 1,646 298,621 13,552 12,608,627
$2,500,000 under $5,000,000 ................ ............... 2,894 5,349,486 764 142,292 2,894 5,491,778
$5,000,000 under $10,000,000 .............. ............... 964 3,168,298 331 103,428 967 3,271,726
$10,000,000 or more .............................. ............... 531 4,315,482 244 161,625 535 4,477,107

Taxable returns, total .............................. 18,948 27,802,575 3,040 768,440 18,948 28,571,015

$500,000 under $600,000 .................. ............ 251 132,090 251 152,342
$600,000 under $1,000,000 ................... ............... 7,821 5,799,837 790 157,508 7,821 5,957,345
$1,000,000 under $2,500,000 ................ ...... 7,804 9,692,061 1,151 230.707 7,804 9,922,768
$2,500,000 under $5,000,000 ......... ............... 2,014 4,900,169 548 123,574 2,014 5,023,743
$5,000,000 under $10,000,000 .............. ............... 671 3,027,317 269 88,323 671 3,115,640
$10,000,000 or more .............................. ............... 387 4,251,101 190 148,076 387 4,399,177

Nontaxable returns, total ............. ............ 20,531 9,447,604 1,542 149,807 20,602 9,597,411

$500,000 under $600.000 ..................... ............... 2,172 957,953 3,594 2,172 961,547
$600,000 under $1,000,000 ................... ............... 11,331 5,217,027 678 30,927 1 1,359 5,247,954
$1.000,000 under $2,500,000 ................ .............. 5,711 2,617,944 495 67,915 5,748 2,685,859
$2.500,000 under $5,000,000 ................ ............... 881 449,317 215 18,718 881 468,035
$5,000,000 under $10,000,000 .............. ............... 293 140,981 62 15,105 296 156,086
$10,000,000 or more .............................. ............... 1 143

1
64,382

1
54

1 13,549 1 147
1

77,930

Size of grow estate
Estate tax before credit Allowable unified credit Other tax credits Estate tax after credits

Number Amount Number Amount Number Amount Number Amount

(51) (52) (53) (54) (55) (56) (57) (58)

All returns, total ....................... 39,550 14,486,522 39,550 6,559,535 21,956 1,627,742 18,948 6,299,236

$500,000 under $600,000 ........... 2,423 348,110 2,423 337,720 331 3,354 251 7,036
$600,000 under $1,000,000 .................. 19,180 3,625,396 19,180 3,112,637 9,804 174,897 7,821 337,858
$1,000,000 under $2,500,000 ............... 13,552 4,458,288 13,552 2,317,646 8,484 391,681 7,804 1,748,958
$2,500,000 under $5,000,000 ............... 2,894 2,271,984 2,894 521,863 2,214 316,877 2,014 1,433,244
$5,000,000 under $10,000,000 ............. 966 1,522,508 966 174,120 712 247,854 671 1,100,534
$10,000,000 or more ............................. 535 2,260,235 535 95,550 410 493,079 387 1,671,606

Taxable returns, total ................. 18,948 11,464,152 18,948 3,584,373 18,365 1,580,535 18,948 6,299,236

$500.000 under $600,000 ................... 251 49,200 251 39,693 219 2,471 251 7,036
$600.000 under $1,000,000 .................. 7,821 1,972,302 7,821 1,461,677 7,536 152,764 7,821 337,858
$1,000,000 under $2,500,000 ............... 7,804 3,610,349 7,804 1,480,058 7,580 381,330 7,804 1,748,958
$2,500,000 under $5,000,000 ............... 2,014 2,120,747 2,014 383,516 1,989 303,986 2,014 1,433,244
$5,000,000 under $10,000,000 ............. 671 1.474,446 671 126,717 660 247,195 671 1,100,&'44
$10,000,000 or more ............................. 387 2,237,107 387 72,712 380 492,789 387 1,671,606

Nontaxable returns, total ........... 20,601 3,022,370 20,601 2,975,163 3,591 47,207 - -

$500,000 under $600,000 ..................... 2,172 298,910 2,172 298,027 112 883 - -
$600,000 under $1,000,000 ........... 11,359 1,653,094 11,359 1,630,960 2,268 22,133 - -
$1,000,000 under $2,500,000 ............... 5,748 847,939 5,748 837,588 904 10,351 - -
$2,500,000 under $5,000,000 ............... 881 151.237 881 138,346 225 12,891 - -
$5,000,000 under $10,000,000 ............. 295 48,062 295 47,403 52 659 - -
$10,000,000 or more ............................. 147 1 23,128 1 147

1
22,838

1
30

1
290

1
-

The types of property shown in columns 3 through 26 exclude lifetime transfers shown in columns 27 and 28.
Estimates should be used with caution because of small number of sample estate tax returns on which it is based.

* Data combined to avoid disclosure of specific estate tax returns.
NOTE: Detail may not add to totals because of rounding.
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Table 2.~Estate Tax Returns Filed for 1986. Decedents: Gross Estate by Type of Property,, Deductions, Taxable Estate, Eifiatie
Tax, and Tax Credits, by Size of Gross Estate
[Estimates are.based on, sa,mples-money amounts are in.t.housands]

Type of prop"'

Gross estate

Size of gross estate
Real estate Corporate Stock

Number Amount Number Amount N~rnber Amount

(2) (3) (4) (5) (6)

All returns, total ..................................... 45,795 66,018
-
791 35,914 12,842,935 35,619 18,228,136

$500 000 under $600,000 .... .. ....... ........ 9,237 5,065,341 6.889 1,189.239 6.647 1,014,062
,

$600 000 under $1,000,000 ................. 19,299 14,695,606 15,036 3,518,4 57 1 4,737 3,288,090

500 000 .......... ....................ij66 000 under $2$1 12.923 19.040,854 10,447 4,173,1 28 10,531 4,834:170
, ..,

000 under $5.000,000 ........................:$2 500
.

2,873 9,762,913 2,304 1,698,1 81 2,431 2,924,535
, ,

000 under $10 000.000 .............................$5 000 993 6.679,195 835 1,017,1 24 860 2,351,401
,, ,

$10,000,000 or more ...................................... 470 10,774,882 403 1,246,806 413 3,815,879

Taxable returns, total .............................. 21,961 37,788,887 16,255 6,535,931 17,364 11,560;923

$50
.
0 000 un

.
der $600.000 ............ 1,893 1,085,337 1,175 201,903 1.376 263,531

.
000 under $1.000,000 .....................$600 10.158 7,758,044 7,406 1,802,952 7,802 11878,204

,

000 under $2,500,0W ...... I...................$1 000 7,163 10.625,453 5,478 2,147,251 5,833 2,936,207
, ,

000 under $5,000.000 .................. ...$2 506 1.739 5.890,919 1,353 917.011 1,474 1,824.429
, ,

$5 600 600 under $10,000,000 .. - - .. 659 4,449,084 546 591,623 574 .1,629,055
, ,

$10,000,000 or more ............................ 350 7,980,050 296 875,1 90 306 3,029,499

Nontaxable returns, total ......................... 23,834 28,229,904 19,659 6,30,005 18,255 6,667,213

$500 000 under $600 000 .......... 7,344 3,980,004 5,714 987,335 5,271 750,531
, ,

$600 000 under $1 000,600 ........ .. .. 9,141 6,937.563 7,630 1,715,505 6,935 1,409,886
, ,

$1 000 000 under $2 500,000 ...... _ ~5,761 8,415,401 4.969 2,025,877 4,698 1,897,963
, , ,

$2,500,000 under $5.000,000 ...................... 1,134 3,871,994 950 781,170 958
6

1 100,106
347722

000 under $10,000,000 ................... _$5 000 334 2,230,111 289 425,501 28 ,
, ,

$10,000,000 or more ............................................. 1 120 2,794,831 107 371,615 107 786,380

Type of property (continued)

Size of grow estate Federal swings bonds Other Federal bonds, State and local bonds
Corporate'

aqd foreign bonds

Number Amount Number Amount Number Amount Number Amount

(7) (9) 110) (11) (12) (13) (14)

All ret
.
urns, total ....................... 6,S86 303,843 10,405 1,751,046 18,980 5,150,526 10,447 552,899

000 under $600 000 ......... . ....$500 1,480 66,354 1,984 204,299 2,795 ~48,298 1,723 52,060
,,

000 under $1$600 OOC 000 ............. .. . 3,048 126,387 4,361 437,933 7,268 878,916 4,444 156,306
, , ,

006 under $2,500,000 ...............$1 000 1, 669 81,804 3,029 503,516 6,389 1,610,281 3,173 151,113
, ,

$2 500 000 under $5 000,000 258 17,363 643 223,730 1,648 965,107 711 54,109
, , ,

000 under $10,000,000 .............$5 000 82 6,241 263 171,413 599 644,629 263 38,555
, ,

$10,000,000 -or more ............................. 48 5,693 125 210,154 282 803,295 133 100,757

Taxable returns, total ................. 3,270 178,938 5,805 1,143,266 9,731 3,330,612

'

5,607 328,978

000 under N00 000 ..............$500 215 18,011 470 42,256 561 67;710 381 14,103
,,

000 000..:$600 000 under $1 1. 726 83,216 2,644 262,737 3,823 484,213 2,517 92,807
, ,,

$1 000 000 under $2 500.000 1, 083 57,981 1,953 352,665 3,652 998,940 1.981 95,364
, , ,

000 under $5,000,000 ...............$2 560 148 9,565 430 180,514 1,058 672,820 442 36,640
, ,

000 under $10,000,000 .............$5 000 60 5,294 206 132,990 421 477,877 187 26,209
, ,

$10,000,000 or more .......... .................. 38 4,871 102 172,105 215 629,052 98 63,855

Nontaxable returns, total ........... 3, 316 124,905 4,600 6 07,780 9.249 1.819,914 4,840 223,921

000 under $60

.

0 000.....$500 1,265 48,343 1,514 162,043 2,234. 180,588 1,342 37,956
, ,

000 000 ..................$600 000 under $1 1,322 43,171 1,717 175,196 3,444 3.94,703 1,926 63,499
,, ,

600 under $2 500,000$1 000 586 23,823 1,076 150,852 2,738 611,341 1,191 55,749
,, ,

000 under $5,000,000 ...............$2 500 110 7,799 212 43,217 590 292,287 269 17,469
, ,

$5 000 000 under $10,000,000 ............. 22 947 57 38,424 177 166,752 76 12,346
, ,

$10,000,000 or more .................... 10 1 822 1
23 38,049 1

66 ~1 74,243 36,902

See footnote at end of table.
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Table 2.-Estate Tax Returns Filed for 1986 Decedents: Gross Estate by Type of Property, Deductions, Taxable Estate, EstateTax, and Tax Credits, by Size of Gross Estate-(Continued)
[Estimates are based on samples-money amounts are in thousands]

Type of property ' (continued)

Si.e of gross estate Cash Notes and mortgages Life insurance Annuities

Number Amount Number Amount Number Amount Number Amount
(15) (16) 117) (18) (19) (20) (21) (22)

All returns, total ....................... 44,318 7,236,935 14,050 1,889,548 24,893 2,014,350 12,212 1,515,481
$500,000 under $600,000 ............. 8,886 1,104,197 2,466 175,688 4,998 194,337 2 055 541106
$600,000 under $1.000,000 .................. 18,673 2,456,851 5,318 409,031 10,312 666,386

,
5 022

,
429 066

$1,000,000 under $2,500,000 12,558 2,174,276 4,470 601,394 7,047 719,784
,

3 813
.

562 451
$2.500,000 under $5,000,000. ........... 2,779 693,959 1.153 286,224 1,712 248,753

,
896

,
255 072

$5.000,000 under $10,000,000 ............. 964 380,446 415 136,178 551 111,160 293
.

101 280$10,000,000 or more ................. 457 427.205 228 281,033 273 73,930 133
.

61,071
Taxable returns, total ................. 21,386 4,298,581 6,568 932,709 9,478 573,047 3,853 459,252

$500,000 under $600,000 ..................... 1,817 260,325 416 28,697 729 15,008 316 14 859$600.000 under $1.000,000 9,885 1,566,682 2,741 203,112 4,245 157,704 1,485
,

91 216$1,000,000 under $2,500.000 7,009 1,453,711 2,310 299,728 3,078 205,580 1,389
,

155 496$2,500,000 under $5,000.000... ............ 1,688 445,162 671 159.235 900 86,732 428
,

113 959$5.000,000 under $10,000,000 ..... 644 262,622 258 84,231 335 54,138 152
,

42 193$10,000,000 or more ................ I _.. 343 310,080 171 157,706 191 53,886 81
,

41,529
Nontaxable returns, total .......... 22,932 2,938,354 7,482 956,839 1S,415 1,441,303 8,359 1,056,229

$500,000 under $600,000 ..................... 7,069 843,872 2,050 146,991 4,269 179,329 1 739 91 682
$600,000 under $1,000,000 .................. 8,787 890,170 2,576 205,919 6,067 508,681

,
3 536

,
337 850

$1,000,000 under $2,500,000 ............... 5,549 720,564 2,159
'

301,666 3,969 514.204
.

2 424
,

406 954$2,500,000 under $5,000,000 ............... 1,092 248,798 482 126,989 812 162,021
,

468
,

141 113$5,000,000 under $10.000,000 .......... 321 117.824 157 51,946 215 57,022 141
.

59 087$10,000.000 or more ........................ 14 1 117,125 1 57 1 123,327 82 20,045 1 52
1

,
19,542

Type of property ' (continued)

Si~e of gross estate Noncorporate Household goods
business assets and other assets Lifetime transfers

Number Amount Number Amount Number Amount

(23) (24) (25) (26) (27) (28)

All returns, total ................................ ..... 11,545 2,820,362 41,731 2,368,726 9,023 9,344,001
$500,000 under $600,000 .......... .................... ...... 1,593 78.892 8,272 196,490 1 292 434 885
$600.000 under $1,000,000 ..................... ...... 4,189 326,929 17.425 515,1 79

,
3 396

.
1 486 074$1,000,000 under $2.500,000 ..................... 3,851 631,604 11,974 657,843

,
2,898

, ,
2 339 489

$2,500,000 under $5,000,000 ...................... 1,194 410,209 2,671 337,661 886
, ,

1 648 008
$5.000,000 under $10,000,000 ....................... ...... 451 364,085 937 257,072 345

, ,
1 099 610$10,000,000 or more ..................... ............. 267 1,008,643 452 404,482 207

, .
2,335,935

Taxable returns, total ......................... ..... 4,487 1,179,945 19,965 1,339,610 4 ,770 S,927,092
$500.000 under $600,000.. ............................. ...... 130 11,067 1,643 38,31 7 296 109 550$600.000 under $1,000,000 ............................ . 1,677 121,055 9,079 250,449 1 857

,
763 695$1,000,000 under $2,500,000 .......... _ ............. ... 1,600 227,715 6,648 353,929 1

,
,638

.
3401 886

$2,500,000 under $5,000,000 ......... ..... 611 187,897 1,623 198,296 573
, ,

1 058 659
$5,000,000 under $10.000,000 ..................... 281 205,369 633 175,561 244

, ,
761 922

B 10,000,000 or more ........................................ ..... 188 426,841 339 323,058 163
,

1.892,379
Nontaxable returns, total ......................... 7,059 1,640,417 21,766 1,029,116 4 ,252 3,416,909

M0.000 under $600,000 .......... .................... 1 ,463 67,825 6,628 158,173 996 325 334
W00,000 under $1,000,000 ......................... 2,512 205,873 8,346 264,730 1 ,539

.
722 378

0,000,000 under $2,500,000 _ ..... ..... 2,251 403,889 5,326 303,91 4 1 260
,

998 603
1~2,500,000 under $5,000,000 ...................... 583 222,312 1,048 139,365

,
313

.
349589

55,000,000 under $10,000,000 __ ............ 170 158,716 304 81,51 1 101
,

337 688
610,000,000 or more ........................... ............ .... 79

1 581,801
1

113 81,423
1

45
1

.
443,556

See footnote at end of table.
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Ta~le- 2'.-E6tite'Tak Fieitu~ns- Filed for 7108,6 Deced' Gross
.
Estate by Typ6-of Properti,'peductioni,'Taxable Estate Estaii,ants

Tax, and Tax Credits, by Size of Gross Estate-(Continued)

(Estimates are based on samples-money amounts. are in thousands)

Type ot deducUons

~Slze of aross estate Totall allowable cl~du_ctiom .,Funeral expenses Exe~utors'commiss" Attorneys' fees

Number Arnount Number Amount Number Amount Number Amount

(29) (30) (31) (32) (33) (34) (35) (36)

All retums, total ....................... 45,764 30,303,044 42,893 199,076 .16,462 620,867 28,259 632,275

$500.000
.
under $600.000 ..................... 9,212

.'
1.352,386 8,570 3~,990 2,476 30,170 5.282 49,740

$600,000 under $1,0130,000 .................. 19,298 .5,002.079 18,079
. .
78,215 6.496 117,286 11,861 165,833

under $2,500, 000 ........$1,000,000 12,920 8,385,878 12,135 58,905 5,297 181,220 8,244 195,001, 1
$2,500,000 under $5,000,000 ............... 2,873 5,098.481 2;720 15,746. 1.409 102,846 1,843 87,767

$5,000,000 urideir $10,000.000 ............. 992 3.574,426 944 6,023 529 78,363 695 61,883t:'

$10,000,000 or more ..................... 470 6,889,794 446 5,199, 255 110,981 334 72,050

Taxa6le'retums, total ................. 21,95S 9,662,935 21,315 98,318 .12,52S 523,644 18,982 500,634

$500,000 under $600,000 ..................... 1.893 - 44,076 1,823 7,085 619 6,316 1,566 14,305

$600,000 under $1,000,000 .................. 10,157 63~,672 9,835 41-,330, 5,352 96,620 -8,669 1 ~9.220

$1,000,000 under $2,500,000 ............... 7.159 ~1,792,961 6,987 4;579 160,660 6,346 1
1
61,787

$2,500,000 under $5,000,000 ............... 1,739 1,580,586 1,694 9,681 1,275, 93,341 1,528 76,676

S5,000,600 under $10,000,000 ............. 658 1,473,276 638 3,955' 469, 69,031 580 53.310

$10,000,000 or more ............................. .350 4.139,365 339 4,065 231 97,655 292 65,336

Nontaxable retums, total ........... 23,809 20,640,109 21,578 ~100,761 3,937 97,223 9,277 131,641

$500,000 under $600,000 ..................... 7,319 1,308,310 6,747 27 905 1,858 23.854 V16 35.435

$6D0,000 under $I,ODO,ODO .................. 9,141 4,369,407 8,244 36.8a5 1,144 20,666 3,191 36.614

$1,000,000 under $2,500,000 ............... 5,761 6,592,91 i 5,148 26,704 717 20,540 1,898 33,214

$2,500,000 under $5,000,000... ............ 1,134 3.517,895, 1,027 6,065 135 9,505 316, 11,091

$5,DDO,000 under $10,000,000 ............. 334 ~2,161,150 306 2,068 60 9,332 115 8,573

$10,000,000 or more ............................. 120 2,750.429 107 ).134, 23 13,326 41 6,714

nType of decluctions (co ti~nued)

Size of gmw' estate Other expenses and losses Debts and mortgages Charitable bequests Bequests to sunwing spouse

-Number --Amount- Numbcn_ Amount Nu
,
mber Amount__ Number Amount

(37) (38) (39). (40)- (41) (42) (43) (44)

All rei6ma, total ....... ...............

a

7f33,618 433,404 36,685 3,525,624 9,114 4,079,690 20,5
.
79. 903,48820,

$500,obo under $600,000 .....................

.

6,643 32,092 7,2161 156,518 1.509 130,691 3.226
1
918,267

$600,000 under $1,000,000... ...............

1

14,206 97,761 16.126 563,599 3,552 568.068 8,297 3,412:936

$1,0DO 000 under S2,500,000 9,583 118,290 11,221 1,009,471 2,745 875,956 6,566 5,963,172

$2,500,000 under $5,000.000 ............... 2,112 65,690 2,608 592.716 758 555,557 1,620 3,681,438,

$5,000,00& under $10,000,000 ............. 769 44,299 922 434,044 350 396,303 580 2,625,062

$10,000,000 or more ............................. 374 75.272 447 769,276 200 1,55~,l 15 291, 4,302,612

Taxable retums, total................. 2
1
0,982 ~41,272 20,047 1,487,861 5,075 1,965,048 3,195: 4,742; 136

$500,000 under $600,000.: ................... 1,790 1,613 8,234 215 1,005 28 473

$600,006 under $1,000,000 ........... _ 9,735 70,472 9.140 i 63,391 2,036' 52,188 729 79,~51

$1,000,000 under $2,500,000 ............... 6,875 96;546 6,652 396,025 1,849 220,297 1,395 726,714

$2,500,000 under $5,000,000 ............... 1,644 56,080 1,668 255,981 527 211,974 593 872,829

$5,0Q0,000 under $10,000,000 ..... 622 40,049 636 201,212 M 223,460 271 8a2,259

$10,000,000 or more ........... ................. 316 71,46B 340 463.018 172 1,256,124 181 21190,410

Nontaxable retums, total ........... 12,705 92,132 18,637 2,037,763 4,039 2,114,642 17,384 16,161,352

$500,000 under $600,000 ................... . 4,854 25,436 5,748 148,284 1,294 129,686 3.198 9.17,794

$600,000 under $1,000,000 ........ 4,471 27,290 6,986 400,208. 1,522 515,879 7,568 3,333,485

$1,000,000 under $2,500,000 ............... 2,708 21,744 4,569 613,446 897 655,659 5,171 5,236,4ES

$2,50000 under $5,000,000 ............... 468 9,610 94i 336,735 230 343,583 1,028 2,808,610

$5,000,000 under $10,000,000 ............. 147 4,250 287 232,832 68 172,1343 309 1,742,8D4

$10.000,000 or more ............................. 57 3,803 107 306,258 1 28, 1
296,991 110 2,122.202

See footnote at end of table.



Estate Tax Returns, 1986-1988 51

Table 2.-Estate Tax Returns Filed for 1986 Decedents: Gross Estate by 7ype of Property, Deductions, Taxable Estate, Estate.
Tax, and Tax Credits, by Size of Gross Estate-(Continued)
[Estimates are based on samples-money amounts are in thousands]

Size of gross estate
Taxable estate Adjusted taxable gifts Adjusted taxable estate

Number Amount Number Amount Number Amount

(45) (46) (47) (48) (49) (50)

All retums, total ........................ ............. 41,674 35,893,130 3,717 560,876 41,734 36,454,006

$500,000 under $600,000 ...................... ............... 8,299 3,730,164 303 21.164 8,312 3,751,328
$600.000 under $1,000,000 ................... ............... 17.277 9.726,449 973 99,149 17,303 9.825,599
$1,M0,000 under $2,500.000 ................ ............... 11,946 10,710,369 1.320 166,751 11,955 10.877,120
$2,500.000 under $5,000,000 ................ ............... 2,735 4,733.514 595 116,751 2,743 4,850,265
$5,000,000 under $10,000,000 .............. ............... 958 3,105,189 312 72,057 961 3,177,246
$10,ObO,000 or more .............................. ............... 459 3,887.444 215 85.005 460 3,972,449

Taxable returns, total .............................. 21,961 28,125,945 2,679 464,923 21,961 28,590,869

$500,01JO under $600,000 ...................... ............... 1,893 1,041,261 161 11,823 1.893 1,053,084
$600,01210 under $1,000,030 ................... ............... 10,158 7,125,369 647 74,601 10,158 7,199,969
$1,000,000 under $2,500,000 ................ ............... 7,163 8,832.490 964 130,323 7,163 8,962,813
$2,500,000 under $5,000.000 ........ ............... 1,739 4,310,333 477 103,360 1,739 4,413,693
$5,000,000 under $10,000,000 .............. ............... 659 2,975,808 247 63,442 659 3,039,250
$10,000,000 or more .............................. ............... 350 3,840,686 183 81,374 350 3,922,060

Nontaxable returns, total ......................... 19,713 7,767,184 1,038 95,953 19,773 7,863,137

$500,000 under $600,ooo ...................... ............... 6,407 2,688,903 143 9,341 6,419 2,698,244
$600,000 under $1,000,C)OO ................... ............... 7,119 2.601.081 326 24,549 7,145 2,625,629
$1,000,000 under $2,500.000 ................ ............... 4,783 1,877,879 356 36.428 4,792 1,914,307
$2,500,000 under $5,000,000 ................ ............... 996 423,182 118 13,391 1,004 436,572
$5,000,000 under $10,000,000 .............. .............. 299 129,382 64 8.61 5 302 137,996
$10,000,000 or more .............................. ............... 109 1 46,758

1
31 3,630

1 110 1 50,388

Size of gross estate
Estate tax before credit Allowable unified credit Other tax credits Estate tax after credits

Number Amount Number Amount Number Amount Number Amount

(51) (52) (53) (54) (55) (56) (57) (58)

All returns, total ....................... 41,707 13,703,817 41,707 5,793,387 25,439 1,589,355 21,961 6,321,067

$500,000 under $6W,000. .................... 8,303 1.166,292 8,303 1,115,240 3,564 32,340 1,893 18,711
$600,000 under $1,000,GOO .................. 17,287 3,174,598 17,287 2,369,614 11,087 206,111 10,158 598,869
$1,000,000 under $2,500,000 ............... 11,953 3,846,213 11,953 1,694,576 7,797 373,217 7,163 1,778,417
$2,500,000 under $5,000,000. .............. 2.743 1,999,870 2,743 402,426 1,901 260,823 1,739 1,336,621
$5.000,000 under $10,000,000 ............. 961 1,484,652 961 142.860 723 247,118 659 1,094,673
$10,000,000 or more ............................. 460 2,032,193 460 68,671 367 469,745 350 1,493,777

Taxable returns, total ................. 21,961 11,286,710 21,961 3,414,511 21,563 1,551,124 21,961 6,321,067

$500,000 under $600,000 ..................... 1,893 334,363 1,693 294,051 1,795 21,601 1,893 18,711
$600,000 under $1,000,000 .................. 10,158 2,371,531 10,158 1.581,102 9,999 191,556 10,158 598,869
$1,000,000 under $2,500,000 ............... 7,163 3,256,849 7,163 1,114,147 7,056 364,283 7,163 1,778,417
$2,500.000 under $5,000,000 ............... 1,739 1,865,215 1,739 269,777 1,712 258,817 1,739 1,336,621
$5.000,000 under $10,000,000 ............. 659 1,442,082 659 101,452 654 245,957 659 1,094,673
$10,000,000 or more ............................. 350 2,016.671 350 53,983 348 468,911 350 1,493,777

Nontaxable returns, total ........... 19,746 2,417,107 19,746 2,378,876 3,877 38,231 - -

$500.000 under $600,000 ............. 6.410 831,929 6,410 821,189 1,770 10,739 - -
$600,000 under $1,000,000 ............. 7,129 803,067 7,129 788,512 1,088 14,555 - -
$1,000,000 under $2,500,000.. ............. 4,790 589,363 4,790 580,429 741 8,934 - -
$2,500,000 under $5.000,000 ............... 1,004 134,655 1,004 132,649 189 2,007 - -
$5.000,000 under $10,000,000 ............. 302 42,570 302 41,408 69 1,162 - -
$10.000,000 or more ............................. 110

1 15,522 1 110 1 14.688
1

19
1

835
1

-

' The types.of property shown in columns 3 through 26 exclude lifetime transfers shown in columns 27 and 28.
NOTE: Detail may not add to totals because of rounding.
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Table 3.-Estate Tax Returns Filed for 1986 Decedents: Type of Property, Deductions, Taxable Estate',~ Estate Tax, and Tax.
Credits, by Size of Net Worth
(Estimates are based on samples--money amounts are in thousands]

Type of property I
Gross estate

Size of net ~orth Real estate Corporate Stock

Number Amount Number Amount Number Amount

(2) (3) (4) (5) (6)

All returns, total ............ 45,795 66,018,791 35,914 12,842,93S 3S,619 18,228

'

136

Under $600,000 ..................................... 1 1.087 6,519.877 8,515 1,750.205 8,009 1,218,554

$600,000 under $1,000.000 .................... .............. 1 8,598 14.673,951 14,448 3,460,147 1 4,285 3.304,024

$1,000,000 under $2,500,000 ................. .............. 1 2,103 18,596,196 9,691 3,953,691 9.900 4.783,134

$2,500,01DO under $5,000.000 ~ ................ .. ........... 2,671 9,6GO,588 2,139 .1,653,859 2,258 2,929,760

$5,000,000 under $10,000,000 ............... .............. 910 6,469,221 761 960,934 794 2,337"326"

$10,000,000 or more ............. .......... ...... .............. 425 10,158,958 360 1,064,100 373 3,655,339

Taxable returns, total ................... ........... 21,961 37,788,887 16,255 6,535,931 1 7,364 11,560,923

Under $600,000 " ......... . ....... I............. .. .............. 2,311 1,367,616 1,482 298,606 1,699 328.017*

$600,000 under $1,000,000 .................... .............. 1 0'-181 -7,985,925 7,463 1,875,565 7,828 1,9166,455

$1,000,000 under $2,500,000 ............ - ... .............. 6,899 10,616,507 5,256 2,101,470 5,633 2,927,762

$2,500,000 under $5,000,000 - .......... 1,635 5,842,598 1,278 898,505 1,387 1,849,198

$5,000,000 under $10.000,000 ............... .............. 614 4,335,992 507 586,894 535 1,612,209

$10,000,000 or more ................ ......... .... ... ....... 3~O 7,640,249 269 774,890 .282 2,937,281

Nontaxable returns, total ......................... 23,834 28,229,904 19,659 6,307,005 1 8,255 6,667,213

Under $600,0001 ..................................... ..... 8,777 5,152.261 7,033 1,451.599 6,310 890,536

$600,000 under $1,000,000 .................... .............. 8,417 6,688,026 6,984 1,584,582 6,457 1,397,568

$1,000,000 under $2.500,000 ............... ......... ..... 5,204 7,979,689 4,436 1,852,220 4,267 1,855,372

$2,500,000 under $5,000,000 ................. .......... ... 1,035 3,757,991 861 755,354 871 11080.562

$5,000,000 under $10,000,000 ............... .............. 297 2,133,229 254 374,039 258 725,117

$10,000,000 or more ................. ............. .... 104 1
2,518,709

1
91 289,210 1 91 718,058

Type of property (continued)

Size of not Mrth Federal swings bonds Other Federal bonds State and local bonds
Corporate

and foreign bonds I

Num&jr- Arnount- Number- -Amount- -Number- - Amount- Number Amount

(7) (8) (9) (to) - (12) (13) - (14)

All returns, total ....................... 6,586 303,843 10,405 1,751,046 18,980 5,150,S26 10,447 552,899

Under $600,000 .......... ......................... 1,637 67,883 2,245 216,154 3,142 291,677 1,936 60,976

$600,000 under $1,000,000 .................. 2,979 127,092 4,257 445,348 7,288 894,12~ 4,368 151,963

$1,000,000 under $2,500,000 ............... 1,598 79,718 2,923 502,720 6, 152 1,616,307 3,096 151,684

$2,500.000 under $5,000,000 ............... 250 17,800 615 220,725 1,569 954,661 670 49,802

$5,000,000 under $10,000,000 ............ 80 8,116 249 160,458 567 621,911 249 62,687

$10,000,000 or more ..................... 41 3,233 116 205,640 262 771,847 128 75,786

Taxable returns, total ................. 3,270 178,938 5,805 1,143,266 9,731 3,330,612 5,607 328,978

Under $600,000 ........................ ........... 258 19,138 603 48,656 696 83,609 428 16,114

$600,000 under $1,000,000 .................. 1.727 a3,616 2,596 272,121 3,849 495,728 2,539 93,247

$1,000,000 under $2,500,000 ............... 1,050 56,598 1,903 353,216 3,567 1,016,433 1,948 97,372

$2,500,000 under $5,000,000 ............... 139 9,980 413 171,536 1,016 660,424 419 32,655

$5,000,000 under $10,000,000 61 7,192 196 130,121 399 459,777 178 26,498

$10,000,000 or more ............................. 34 2,414 94 167,616 203 614,641 95 63,092

Nontaxable returns, total ........... 3,316 124,905 4,600 607,780 9,249 11819,914 4,840 223,921-

Under $600,000 ~ ................................... 1,379 48,745 1,642 167,498 2,446 208,068 1,506 44;861.

$600,000 under $1,000,000 .................. 1,252 43,477 1,661 173,227 3,439 398,395 1,829 58,716

$1,000,000 under $2,'500,000 ............... 548 23.120 1,020 149,504 2,585 599,874 1,148 54,313

$2,500,000 under $5.000,000 ............ .. ill 7,820 201 49,189 553 294,237 252 17,147

$5,000,000 under $10,000,000 ............. 19 924 53 30,338 168 162,134 71 36,189

$10,000,000 or more.., .......................... 1 7 1 819 1
22

1
38,0N 59 157,206 1 32 1 ?,694'

See footnote at end of table.
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Table 3.-Estate Tax Returns Filed for 1986 Decedents: Type of Property, Deductions, Taxable Estate, Estate Tax, and TaxCredits, by.Size of Net Worth-(Continued)
[Estimates are based on samples-money amounts are in thousands)

I TYPe Of Property' (Continued)

53

Size at not vvorth Cash Notes and mortgages Life insurance Annuities

Number Amount Number Amount Number Amount Number Amount

(15) (16) (17) (18) (19) (20) (21) (22)

All returns, total

.......................

",318 7,236,935 14,050 1,889,548 24,893 2,014,350 12,212 1,515,481
$600Under $600,000 ....................................

000 under $1 000 000
10.659
18 014

1,222,424
42

3,072 235,997 6,285 363,969 2,723 158,988
.

, , . .................
$1,000

,
000 under $2,500,000 ...............

,
11,763

, 55,593
2,125,269

5,258
4,094

428,524
585 908

9,770
6 534

634,169
645 845

4,786
3 51

428,545

$2,500,000 under $5,000,000 ............... 2,585 682,894 1,050
,

258,776
,

1,566
,

219 520
, 0
823

531,446
250 812$5.000,000 under $10,000,000 ............. 884 360,047 374 129,021 500

,
90,552 255

,
88 009$10,000,000 or more ............................. 413 390,708 201 251,322 238 60,295 116

,
57,680

Taxable returns, total ................. 21,386 4,298,581 6,568 932,709 9,478 573,047 3,853 459,252
Under $600,000 ....................................

000 .......... ..$600,000 under $1,000
2,231
9 909

296,730
1 593 998

530
2 829

34,865 980 29,354 403 21,017, .. ....
$1,000,000 under $2,500,000 ...............

,
6,748

, ,
1.435,064

,
2,192

222.064
316 755

4,212
2 968

172,252
193 637

1,516
1 332

96,779
$2,500,000 under $5,000,000 ............... 1,584 434,280 622

,
135,572

,
839

,
89,482

,
398

152,572
113 433$5.000,000 under $10,000,000 ............. 601 249.105 240 85,436 311 44,564 135

,
36 938$10,000,000 or more ............................. 313 289,404 154 138,018 168 43,756 69

,
38,514

Nontaxable returns, total ........... 22,932 2,938,354 7,482 956,839 15,415 1,441,303 8,359 1,056,229
Under $600,000 ...........................

000 under $1 000 000$600
8,428
8 105

925.694
861 5

2,542 201,132 5,305 334,614 2,320 137,972, ,. ..................
$1,000,000 under $2,500,000 ...............

,
5,015

, 95
690,205

2,428
1 903

206,460
269 154

5,558
3 565

461,91.6
452 20

3,270 331,766

$2.500,000 under $5,000,000 ............... 1,001 248,614
,
428

,
123,203

,
728

, 7
130,038

2,178
425

378,875
137 379$5,000,000 under $10,000,000 ............. 2B3 110,943 134 43,586 189 45.988 120

,
51 071$10,000,000 or more ............................. 1 99 1 101,303 1 47 1 113,304 1 70 16,539 1 47 1

,
19,166

Type of Property 1 (continued)

Size of net Onh Noncorporate Household goods
business assets and other assets Lifetime transfers

Number Amount Number Amount Number Amount
(23) (24) (25) (26) (27) (28)

All returns, total .......................... ........... 11,545 2,820,362 41,731 2,368,726 9,023 9,344,001
Under $600,000........................................
$600 000 under $1 000 000

............. 2,303 158,412 9,935 258,376 1 ,469 516,262, , , .....................
$1.000,1300 under $2 500 000 ......

............. 4,043
4593

351,213
597 140

16,839 511,942 3,386 1,481,266, . ............
$2,500,000 under $5,000,000 ..................

.............

.............
,

1 100
,

409 186
11,212
2 476

636,146 2,817 2,387,186

$5,000,000 under $10,000,000 ................ .............
,
404

,
339 043

,
861

331,404
252 304

831
326

1,621,389

$10,000,000 or more ................................ .......... _ 238
,

965,368 409
,

378,554 193
1,058,811
2,279,086

Taxable returns, total ................... ........... 4,487 1,179,945 19,965 1,339,610 4 ,770 5,927,092
Under $600,000 ........................................
$600 000 under $1 000 000

............. 233 21,307 1,995 45,184 338 125,018, , , .....................
$1 000 000 under $2 500 000

............. 1,719 128,894 9,147 265,534 1 ,687 77a,670, , , , ..................
$2,500,000 under $5,000,000 ..................

.............

.............
1,541

571
228,596
208 740

6,401
5201

349,563 1 ,624 1,387,468

$5.000,000 under $10,000,000 ................ ............. 257
,

184 489
,
593

203,624
175 025

536
234

1,035,167
$10,000,000 or more ................................ ............. 167

,
407.920 310

,
300,679 152

737,745
1,862,024

Nontaxable returns, total .............. ........... 7,059 1,640,417 21,766 1,029,11 6 4,252 3,416,909
Under $600,600 ........... ............................

$600 000 under $1 000 000

............. 2,070 137,105 7,940 213,192 1 ,131 391,244, , , .....................
$1.000,000 under $2,500,000 ..................

.............

. ..........
2,325
1 917

222,320
368 543

7,692
4 811

246,408 1 ,499 701,596

B2,500.000 under $5,ooo,ooo .................. .............
,
'529

,
200 447

,
956

286,583
127 779

1 ,193
295

999,718

B5,000,000 under $10,000,000 ................ .... 147
,

154,555 268
,

77,279 93
586,222
321 066D10,000,000 or more ................................. ............ 1 71 1 557,448 1 98 1 77,875 1 42 1

,
417,062

e.
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Table 3.-Estate Tax Returns' Filed for 1986 Decddents: Type 6
1
f Property,Meductions, Mixable Estate Estate. Tax, - and Tak. -

Credits, by Slie of Net Wofth-(Continued)
[Estimates, are based on samples-money amounts are in thousands)

~size of not ~rth

All returns, total .......................

Under i&6,6W ....................... I ............
$600,000 under $1,000.000 ..................
$1,ooo,odo under $2,500,000 ...............
$2.600,000 under $5.000,000 ...............
$5,000,000 under $10,000.000 ..............
$10,000,000 or more ....................

Taxable returns, total .................
Under $600,000 _ ...............
$600.000 under $1,000,000 ............
$1,000,060 under $2,500,000 ...............
$2,500,600 under $5,000,000 ...............
$5,000,000 under $10,000,000
$10,000,000 or more .........................

Nontaxable returns, total ...........
Under $600,000 ..............................
$600.000 under $1,000,000 ..................
$1,000,000 under $2,500,000 ..............
$2,500,000, under $5,000,000 ...............
$5,000.000 u'rider'$10,000,600 .......
$10,000,000 or more ..............

Total alknivable daituctions

Number--

(29)

45,764
11,062
18,597
12,100
2,671

909
425

21,955
2,311

10,180
6,896
1,635

613
320

23,809
8,752
8,417
5,204
1,035

297
104

Amount

(30)

30,303,044
2,314,348
5,036,887
8,086,443
5,015,445
3,450,683
6,399,238

9,662,935

738,857
1,833,339
1,W,047

.''1,430.216
3,921,598

20,640,109
2,222,469
4;298,031
6,253,104
3,368,398
2.020,467
2,477,641

Type of deductions

Funeral expenses

Number,

(31)

42,893
~10,302
17,423
11,375
2.525

B65
401

21,315
2,228
9,860
6,732
1,588

597
309

21,578
8,074
7,563
4,644

937
269
92

Amount

(32)

199,078
43,012
75.662
55,347
14,672
5,724
4,663

98,318
8,804

41-.619
31,137
9,223
3,914
3,621

100,761
34,208
34,044
24,210

5,448
i'810
1,042

EiCaCIAM' Commissions

Number

(33)

16,462
3,014
6,320
5,096
1,307
.490
235

12,525
855

5,388
4,445
1,188

433
216

3,937
2,159

932
651
119
57
19

Amount

(34)

620,867
39,020

117,505
181,938
100,526
76,614

105.264
S23,6"

8,879
100,850-
161,938
91,995
65,157
94;825
97,223
30,141
16,655
20,000
8,531

11,457
10,439

Type of deductions (continued)

Si.e of net mrth

All returns, total .......................

Under $600,000 ...............
$600,000 under $1,000,000 ..................
$1,000,000 under $2,500,000 ...........
$2,500,000 under $5.000,000 ........
$5,000,060 under $10,000,000 .............
$10,000,000 or more ....................

Taxable returns, total .................
Under $66'0,000 ....................................
$600,000 Linder $1,000,000 ..................
$1,000,000 under $2,500,000 .........
$2,500,000 under $5,000,000 ...............
$5,000,000 under $10,000,000 .............
$10,000,000 or more .............................

Nontaxable returns, total ...........
Under $600,000 .............. _ ....................
$600,006 under $1,000,000 _
$1,000,000.ynder $2.506,000 ..........
$2,500,000 under $5.000,000 .......
$5,000,000 under $10,000,000 .............
$10,000,000 or more .............. ..........

Other expenses and losses

---Number-

(37)

33,687
7,966

13,688
9,025
1,958

713
337

20,982
2,190
9,758
6,625
1,538

581
289

12,705
5,776
3,929
2,400

420
132
48

--Amount-

(38)

433,404
42, 1 a3
98.354

118,071
61,456
42,360

341,272
8,526

74,867
98,027
53,670
38,117
68,065
92,132
33,657
23,487
20,044

7,786
4,243
2,917

Debts and mortgages

-Number-

(39)

38,685
9,212

15,425
10,401
2,406

840
402

20,047
2,031
9,163
6,388
1,564

591
310

18,637
7,181
6,262.
4,013

842
249

91

Amount

(40)

3,525,624
858,641
541,386
776,689
530,754
334,196
483,958

1,487,861
44,636

243,305
385,926
286,473
163,749
363,773

2,037,763
814,005
298,081
390,764
244,282
170,447
120,185

Charitable bequests

Number

(41)

9,114
1,675
3,503
2,668

739
340
189

5,075
272

2,047
1,797

523
274
162

.4,039
1,402
1,456

872
216
66
27

Amount

(42)

4,079,690
143,537
564,312
875,547
560,319
396,886

1,539,090
1,965,0"

54,877
219,138
220,863
226,402

1,242,113
2,114,642

141,882

656,409
339,457,
170,483
296,976

Number

(35)

Attorneys' fees

28,259
6,385

11,429
7,798
1,699

644.
304

18,982 -
1,938
8,685
6,128
1,419

544
269

9,277
4,447
2,744
1,670

280
101
35,'

Amount
1 (36)

632,275
65,123

163,845
.191,901

84,593
- 60;3W,

66,509
500,634

16,3-52
33,V3

i6f:473
74,684

-~',~51,187
~61,665

131,641
46,770
30,572

'30,428
9,909.
9,117
4,844

Bequests to sulwNing spouse

Number

(43)'

20,579
4,684'
8,105
6,120
1.494

518
258

3,195
'72

742
1,416

558
245
163

17,384
4,012

_7.363
4,704

936
274
95

Amount

.20,903,488

1
'
217,831

3,476,525
5,887,358
3,659,688
2,534,600,

.41127,486
.4,742,136

2"1 i4
90,064

775.903
906,116
881,691

2,086,248

1,215,71~
3,386,461
5,111,455
2,753,572
1,652,910
2,041,238

See footnote at end of table.
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Table 3.-Estate Tax Returns Filed for 1986 Decedents: Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax
Credits, by Size of Net Worth-(Continued)
[Estimates are based on samples-money amounts are in thousands)
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Size of net worth
Taxable estate Adjusted taxable gifts Adjusted taxable estate

Number Amount Number Amount Number Amount

(45) (46) (47) (48) (49) (50)

All returns, total ........................ ............. 41,674 35,893,130 3,717 560,876 41,734 36,454,006

Under $600,000 ...................................... ......... 9,740 4,340,150 402 29,473 9,758 4,369,623
$6GO,000 under $1,000,000 ....... ........... .. ............ 16.790 9,661.963 986 112,724 16,813 9,774,687
$1,000

,
000 under $2,500,000 ................ ............... 11,289 10,521,204 1,271 154,181 11,299 10,675,385

$2,500,000 under $5,000,000 ................ ............... 2,559 4,589,849 562 111,646 2,565 4,701,494
$5,000,000 under $10,000,000... ........... ............... 878 3,020,011 301 71,830 881 3,091,841
$10,000=0 or more .............................. ............... 418 3,759,953 195 81,022 418 3,840.975

Taxable returns, total .................. ............ 21,961 28,125,945 2,679 464,923 21,961 28,590,869

Under $600.000 .............. - ..................... ............ 2,311 1.275.737 191 16,272 2,311 1.292,009
$600,000 under $1,000,000 .............. ............... 10,181 7,247,065 676 83,692 10,181 7,330,757
$1,000,000 under $2,500,000 ................ ............ - 6,899 8,783,166 955 124,900 6,899 8.908.066
$2,500,000 under $5,000,000 ................ ............... 1,635 4,195,550 449 99,135 1,635 4,294,686
$5,000,000 under $10,000,000 .............. ............... 614 2,905,776 243 63,282 614 2,969,058
$10,000,000 or more ........................ ............... 320 3.718.651 166 77,643 320 3,796,294

Nontaxable returns, total ............. ............ 1 9,713 7,767,184 1,038 95,953 1 9,773 7,863,137

Under $600,000...................................... ............... 7,429 3,064,413 211 13,201 7,447 3.077,614
$600,000 under $1,000,000 ................... ............... 6,609 2.414,898 311 29,032 6,631 2,443,931
$1,000,000 under $2,500,000 ................ ............... 4,390 1,738,038 316 29,282 4.400 1,767,319
$2,500,000 under $5,000,000 ................ ............... 924 394,298 112 12,510 930 406,809
$5,000,000 under $10,000,000 ......... ............... 264 114,235 58 8,549 267 122,783
$10,000,000 or more .............................. ...............

1 97 1 41,302
1

29
1

3,379
1 97 1 44,681

Estate tax before credit Alloable unified credit Other tax credits Estate tax after credits
Size of net worth

Number Amount Number Amount Number Amount Number Amount

(51) (52) (53) (54) (55) (56) (57) (58)

All returns, total ....................... 41,707 13,703,817 41,707 5,793,387 25,439 1,589,355 21,961 6,321,067

Under $600,000 .................................... 9,746 1.357,954 9,746 1,294,982 4,140 38,555 2,311 24,417
$600,OW under $1 000,000 .......... 1 16,800 3,167,798 16,800 2,318,273 10,969 211,569 10,181 637,952
$1,000,000 under $2,500,000 ............ 11,297 3,798,567 11,297 1,609,512 7,524 376,801 6,899 1,812,252
$2,500,000 under $5,000,000 ............... 2,565 1,954,215 2,565 377,030 1,796 258,554 1,635 1,318,631
$5,000,000 under $10,000,000 ........... - 881 1,455,465 881 131,161 672 244,551 614 1,079,753
$10,000,000 or more ............................. 418 1,969,817 418 62,429 338 459,326 320 1,448,062

Taxable returns, total ................. 21,961 11,286,710 21,961 3,414,511 21,563 1,551,124 21,961 6,321,067

Under $600,OW ............ - ...................... 2,311 410,400 2,311 359,204 2,208 26,778 2,311 24,417
$600,000 under $1,000,000 .................. 10,181 2,419,837 10,181 1,5a4,536 10,013 197,345 10,181 637,952
$1,000,000 under $2,500,000 ............... 6,899 3,254,076 6,899 1,073,333 6,804 3W489 6,899 1,812,252
$2,500.000 under $5,000,000 ............... 1,635 1,828,748 1,635 253,551 1,609 256,565 1,635 1,318,631
$5,000,000 under $10,000,000 ............. 614 1,417,641 614 94,433 610 243,455 614 1,079,753
$10,000,000 or more ............................. 320 1,956.008 320 49,454 319 458,492 320 1,448,062

Nontaxable returns, total ........... 19,746 2,417,107 19,746 2,378,876 3,877 38,231 - -

Under $600,000 .................................... 7,435 947,555 7,435 935,777 1,931 11,777 - -
$600,000 under $1,000,000 .................. 6,619 747,961 6,619 733,737 956 14,224 - -
$1,000,000 under $2,500,000 ............... 4,398 544,491 4,398 536,179 721 8,312 - -
52,500,000 under $5,000,000 ............... 930 125,467 930 123,479 187 1,988 - -
$5,000,000 under $10,000,000 267 37,824 267 36,729 63 1,096 - -
$10,000,000 or more ............................. . 97 1 13,808 1 97

1
12,974

1
18

1
834

1
-

I
-

i Includes returns with negative net worth.
NOTE: Detail may not add to totals because of rounding.
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Table 4.-Charitable Bequests and Their Components, by Filing Year and for 1986 Decedents
[Estimates are based on samples-money amounts are in thousands]

Gross charitable
Type Of bequest

Size of gross estate Vow
TOW bequests

Arts and humanities Religious,
returns

Number Amount Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7)

1986 filing year, total ....................... 42,125 7,835 3,630,617 847 140,682 4,965 380,936

SSW,000 under $1,000,000 ......................... 27.009 4,720 664,014 349 3,743 3,194 253,119

$1,000,000 under S5,000,000 ...................... 13,862 2,627 1,235,312 421 106.699 1,537 62,513

$5,000,000 or more ...................................... 1.253 487 1,731,292 77 30,040 234 65,304

1987 filing year, total ....................... 45,113 8,987 4,048,928 613 162,103 5,596 501,116

$5W,OOO under $1,000,000 ......................... 1 27.694 4.793 736,071 211 8,850 3,217 172,820

$1,000,000 under $5,000,000 ...................... 15,935 3,645 1.384,745 310 28,916 2,140 224,252

$5,000,000 or more .............................. ....... 1,484 549 1,928,113 93 124,337 240 104,044

11988-filing "airjoitall ................ 43,683 8,376 4,869,500 811 171,603 5,203 630,702

$500,000 under $1,000,000 ......................... 24,170 4,005 573,197 404 17,799 2,757 - -237,625

$1,000,000 under $5,000,000 ...................... 17,960 3,810 1,544,002 325 96,842 2,214 269.990

$5,000,000 or more ...................................... 1,553 561 2,752,301 81 56,962 231 123,087

Year of death 1986 6nly~ total ........... 45,795 9,114 4,152,733

*

706 179,233 5,624 524,239

$500,000 under $1,000,000 ......................... 28.536 5.061 700,980 287 10,415 3,393 176,433

$1,000,000 under $5,000,0DO ............. ........ 15,796 3,503 1,455,980 325 38,866 1,994 247,060

$5,000,000 or more ...................................... 1,463 550 1,995,773 94 129,953 1 237 100,747

Type of bequest (continued) Total
allmable

Size of grow estate. yew
Educational, medical,

science
Social welfare PrNate foundations Other

charitable
bequests

Number Amount Number Amount Number Amount Number Amount Amount

(8) (10) (11) (12) (13) (14) (16)

- 1986,filing_year, total= ....... 4,482 1,357,872 1,946 268,842 588 1,014,111 1,290 4158,175 3,S73,298

$500,000 under $1,000,000 ............ 2 ,656 224,1 38 998 -110.837- -206- - --- 25J89 835- -46.937- 660,844

$1,0DO,000 under $5,000.0DO 1 ,557 575,784 827 117.163 255 279,001 357 93,952 1,228,570

$5,000,000 or more ......................... 269 557,950 121 40,841 126 709,922 97 327.236 1,683,884

year, total ............ 4,528 1 ,391,023 1,350 193,573 960 1,015,924 2,758 785,189 3,978,020

$500,000 under $1,000,600 ............ 2 ,200 329,682 700 56,084 408 75,447 1,403 93
,
87 733,765

$1,000,000 under $5,000,000 2 ,008 551.401 556 60,844 397 150,190 1,159 369~142 1
.
363,107

$5,000,000 or more ......................... 320 509,941 94 76,644 154 790,2B7 196 322,859 1,B81,149

1988 filing year, total ............ 4,152 1 ,239,947 1,145 203,347 sea 1,532,601 2,590 1,091,301 4,822,104

s5oo,o6o under $1,000,000 ............ 1 ,779 167,202 476 29,293 257 47,005 1,2 78 74,274 572,443

$1,000 600 under $5,000,000 2 ,040 652,3 18 572 112,056 394 192,104 1,1 14 220,692 1,526,501

S5,000:000 or more ......................... 334 420,4 27 97 61,998 156 1,293,492 796,335 2,723,160

1
Apar of death 1986 only, total. 4,637 1 ,266,083 1,31S 225,667 927 1,228,233 2,628 739,278 4,079,690

$500,000, under $1,000.000 ............ 2 ,403 287,7 52 653 56,721 359 53.896 1,349 115,764 698,759

$1.000,000 under $5,000,000 - 1 ,921 611,288 563 81,885 411 173,584 1,088 303,298 1.431,513

$5,000,000 or more ......................... 313 357,043 100 87,061 157 1 1,000,753 192 320,216 1,949,418

NCYTE: Detail may not add to totals because of rounding.
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Table S.-Estate Tax Returns Filed for 1986 Decedents: Gross Estate, Taxable Estate, and Estate Tax, by State
JAII figures are estimates based on samples-money amounts are in thousands of dollars)
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Gross estate Taxable estate
Estate tax before State death tax Estate tax after

State
credits credit credits

Number of
returns

Amount Number Amount Number Amount Number Amount Number Amount

(2) (3) '(4) (5) (6) (7) (8) (9) (10)

Total ................................. 45,795 66,018,791 41,674 35,893,130 41,707 13,703,817 25,409 1,531,134 21,961 6,321,067

Alabama ................................... - 511 714,168 452 333.829 452 120,709 230 10,258 198 47,217
Arizona ........................................ 738 954,173 660 520,954 660 197,717 311 21,540 284 84,950,
Arkansas ..................................... 211 313,550 196 129,059 197 44,383 86 3,313 72 13.862
California ..................................... 7,072 10,133,198 6,506 5,524,091 6,507 2,072,088 3,694 215,027 3,358 907,593
Colorado ..................................... 598 714,572 553 378,868 553 137,490 235 11,179 219 49,577
Connecticut ................................. 1,077 1,724,878 1,008 997,304 1,008 397,325 770 54,464 618 199,586
Delaware ..................... 122 130,169 105 76,702 105 26,285 57 1,952 52 8,943
District of Columbia ............... 191 390,058 185 250,498 185 107,046 136 16,535 132 65,566
Florida .................. ...................... 3,992 6,796,207 3,682 3,375,899 3,693 1,310,820 2,105 147,649 2,027 637,829
Georgia ............... .................. -- 796 1,398,471 749 764,045 749 312,154 416 41,448 392 162,756
Hawaii ........... ............................. 164 207,076 158 125,556 158 45,476 88 4,231 83 18,835
Idaho ....................... - - - 169 155,613 149 85,756 149 29,378 7,256
Illinois ............ ............................ 2,362 3,319.421 2,257 1,954,139 2,259 752,185 1,300 84,957 1,165 352,626
Indiana ...................................... 718 846,863 644 520,328 644 193,002 430 20,004 346 80,228
Iowa -- ................. 5134 588,544 544 367,271 544 129,538 369 11,219 265 43,230
Kansas ........................ .............. 479 578,542 426 341,753 426 127,371 323 13,623 268 52,156
Kentucky .......... ................ 519 677,841 441 378,546 441 143,175 286 14,404 208 65,537
Louisanna ............. 461 601,617 453 395,189 453 151,013 335 15,459 265 70,145
Maine ............... ........................ 178 224,009 167 147,601 167 55,611 112 5,847 80 25,691
Maryland ..................................... 758 1,216,749 691 584,376 693 219,054 445 23,410 368 98,983
Massachusetts - ...... 1,316 1,853,657 1,231 1,058,916 1,243 397,632 906 42,692 741 184,655
Michigan .............................. 955 1,386,599 814 726,389 814 278,996 546 31,709 440 135.160
Minnesota .................. - -........... 551 715,997 503 396,877 503 150,446 262 16,977 233 63,740
Mississippi ..................... 251 265,277 228 138,429 228 47,203 147 3,628 114 14.172
Missouri ................................. 795 1,293,010 739 652,913 739 249,796 446 28,650 394 117,924
Montana ...... - ............................. 91 101,335 88 57,101 88 19,306 47 1.177 '21
Nebraska ............ ................. 319 385,325 296 206,787 296 73,695 158 6,790 152 28,729
Nevada ................... .................... 172 285,032 162 157,336 162 62,870 72 5,304 82 32,471
New Hampshire .............. 233 329,523 215 168,641 215 62,762 117 6,194 102 27,261
New Jersey ................................. 1,883 2,571,924 1,592 1,269,517 1,591 471,326 1,027 46,330 868 210,837
New Mexico ......... ...................... 153 223,332 137 113,234 137 43,175 76 4,910 76 20,451
New York ..................................... 4,596 7,540,158 4,081 4,025,919 4,082 1,607,416 2,711 217,453 2,292 833,084
North Carolina ..................... 1,003 1,332,612 896 762,166 898 289,435 591 31,112 477 135,747
North Dakota .......... .................... 118 112,959 112 68,309 112 23,782 59 1,858 59 8,310
Ohio ..................... ...................... 1,768 2,165,870 1,604 1,279,898 1,608 473,701 1,184 48,358 838 197,130
Oklahoma............................. 547 754,537 501 495,865 501 196,115 371 25,836 343 97,203
Oregon ............... ....... 377 676,449 343 302,487' 347 115,950 248 14,733 168 51,581
Pennsylvania ....................... 1,855 2,493,798 1,713 1,516,985 1,713 581,050 1,215 69,322 997 277,970
Rhode Island ............. ................ 173 204,670 168 108,913 168 37,046 124 2,984 75 11,004
South Carolina 422 583,758 395 286,513 395 101,480 254 8,937 200 38.872
South Dakota ............................ 133 110,440 123 68,739 123 22,395 1,225
Tennessee ........... ....................... 588 765,783 537 448,155 524 174,911 239 18,043 205 85,434
Texas ........................................... 2,803 4,113,459 2,491 2,121,163 2,493 814,116 1,285 88.550 1,226 371,232
Utah .................... ....................... 114 136,748 108 79,283 108 28,139 34 2,111 31 10,020
Vermont ....................................... 62 104,509 62 65,382 62 26,915 23 4,012 21 14,576
Virginia ................. ...................... 1,045 1,521,326 903 848,259 906 330,726 545 40,212 551 163,239
Washington ................................. 584 757,346 520 382,384 520 139,695 254 13,385 215 54,135
West Virginia .............. ................ 195 291,544 157 135,723 157 52,441 72 5,920 72 25,931
Wisconsin .................................... 774 993,447 737 571,447 737 212,397 463 21,720 355 90,020
Wyoming

9 1
99263 90 56306 90 19 663 57 1 738 57 6 788

Other areas ' 1 3 0 163:382 101 71:332 101
:

27415 24

1:

078 44

1 :

1 861

In general, includes returns of decedents who were citizens living abroad.
Estimate should be used with caution because of the small number of sample estate tax returns on which it is based.

NOTE: Detail may not add to totals because of rounding.
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Table 6.-Estate Tax.Returns Filed for 1986 Male Decedents: Number of Returns and.Gross- Estate by Age and Marital Status
of beced

.
e

,
nt a

.
nd by

.
Size of Gross'Estate

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Ail decedents, total Age of decedent

Marital status size of Gross Estate tax
Under 50 years

,
gross

estate
estate after credits

Gross estate Estate tax after credits

Number Amount Number Amount Number Arnount Number Amount

(2) (3) (4) (5) (6) (7) (8)

All decedents, total ................... ~5,962 40,819,136 9,222. 2,858,417 1,288 1,949,911 334 89,915

$500,000 under 1,000,000 ................ 15,287 10,608,765 4,417 219,424 737 526,019 135 .5,758
$1,000,000 or more ............ : .................. 10,674 30.216,371 4.805 2,638,993 551 1,423,892 199 84.157

Married decedents, total ............ -116,977 29,119,236 2,716 975,339 876 1,4U,894 87 -7.2,606..

$500',000 under $1.000,000.~.' .............. 9,313 6~535,768 661 24,069 471 337,731 -1~ ' 330

$1,000,000 or more ............................... 7,664 22,583,468 2,055 951,270 405 1,097,163 72 22,276

Widowed decedents, total ......... 5,686 7,404,002 41286 1,293,080 20 28,941 12 4,418
yn - V,600,$500,000 der -000 .. ...... 3,772 2,596,577 -,2,483 -143,910 7,597

$1,000,000 or more ....................... 1,914 4,807,425 1.803 1,149,169 io 21,343 .8 -4,139

Single decedents, total .............. 2,104 2,729,399 :1.382 341,383 248 .297,883 141 38,689
$500,000 under $1,000,000.: ................ 1,409 941,031 809 2~2,534 170 117,214 74 '3,022
$1,000,000 or more .............. 695 1,788.367 573 .308,849 190.669 67

Other decedents, total .............. 1,195 1,566,600 836 144 188,193 94 .24,202
$500,600'under $1,000,000 .................. 794

1
535.389 463 18,911 85 " 63,476 42 2.128

$1,000,000 or more ............................... 402 1,031,111 373 229,704 58 1 124,718 1 52 22,074

Age of decedent (continued)

Marital status, si.e of
50 to 59 ye

.
am 60 to 69 years

gross estate
Gross estate Estate

.
tax after credits Grow estate Estate tax after credits

Number Amount Number Amount Number Amount Number Amount

(12) (13) (14) (15), -(16)

All decedents, total .................... 2,630 4,100,601 574 148,154 5,271 -7,804,118-- 1-1184- 325,067-

$500,000 under $1,000,000 .................. 1,471 1,046,917 267 10,516 3,67 2,159.4a3 523 25,353

$1,000,000 or more ............. ................. 1,159 ~1,053,lEiU 307 137,639 2,213 5,644,635 661 '299,714

Married decedents,. total ............ 2,040 3,342,116 196 43,414 4,247 6,590,108 411

$500,000 under $1,000,000 .................. 1,056 757,166 48 999 2,375 1,681,932 70 3,177

$1,000,060 or more ............................... 985 2,584,950 148 42,415 1,872 4,908,176 341 144,873

Widowed decedents, total ......... 107 .107,269 69 11,853 396 437,707 339 64,608
$500,000'under $1,000,000 .................. 83 55,551 45 2.285 271 198,987 216 12,96§
$1,00o,006 or more ............................... 24 51,718 23 9,568 125 238,720 123' 51,639

Single decedents, total.............. 234 289,005 169 37,262 325 425,960 228 64,857

$500 000 under $1 000,000~ ................. 166 115.667 107 4,166 199 138,927 116 5,396, ,
$1,000,000 or more... ...... ..................... 68 173,338 62 33,096 126 287,033 112 59,461

Other decedents, total .............. 249 362,211 141 55,625 303 350,343 207 47,553

$5GO,000 under $1,000,000 .................. 167 118.533 67 3,065 212 139,637 120 3,811

$1,000,000 or more ............................ - 82 243,678 1 74 52,569 1 91 1 210,706 86 43,742

- I See liote at end of table.
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Table 6.-Estate Tax Returns Filed for 1986 Male Decedents: Number of Returns and Gross Estate by Age and Marital Status
of Decedent, and by Size of Gross Estate-(Continued)
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Age of decedent (continueM

Marital status. size of
70 to 79 years 80 to 89 years

gross estate
Gross estate Estate tax after credits Gross estate Estate tax after credits

Number Amount Number Amount Number Amount Number Amount

(M (18) (19) (20) (21) (22) (23) (24)

All decedents, total ................... 7,363 12,055,497 2,238 701,224 6,886 10,994,789 3,416 1,106,331

$5DO.000 under $1.000,0W ....... ........... 4,454 3,057,748 1,127 55.996 3,982 2,729,101 1,652 82,186
$1,000,000 or more .................... ........... 2,909 8,997,749 1,211 645.227 2,905 8,265,688 1,764 1,024,146

Married decedents, total ............ 5,274 9,571,858 111so 327,962 3,602 6,484,167 911 325,740
$500,000 under $1,000,000 ....... ........... 2,972 2,065,816 211 7,356 1,877 1,310,569 209 7,739
$1,000,000 or more .................... ........... 2,302 7,506,042 645 320.606 1.725 5,173,598 702 318,001

Widowed decedents, total ......... 1,294 1,518,064 951 253,457 2,607 3,383,796 1,947 627,855
$500,000 under $1,000,000 ....... ........... 891 608,629 558 34,737 1,616 1,104,588 1,121 60,617
$1,0043,000 or more .................... ........... 403 %9,435 393 218,720 890 2,279,208 826 567,238

Single decedents, total .............. 499 658,248 303 77,468 610 832,382 429 88,442
$500,000 under $1,000,000 .. .... ........... 366 239,702 196 8.216 396 251,904 262 9,792
$1,000.000 or more .................... ........... 133 418,546 108 69.253 215 580,478 166 78,650

Other decedents, total ..... ......... 296 307,327 227 42,336 167 294,443 130 64,295
$500,000 under $1,000,000 ....... .......... 225 143,601 162 5,688
$1.000,000 or more ........... ........... 1 71 1 163,726 1 65

1
36,648

1

Age of decedent (continued)

Marital status, size of
90 years and over or unknovrn

gross estate
Gross estate Estate tax after credits

Number Amount Number Amount

(25) (26) (27) (28)

All decedents, total ......................................... ......................................... 2,524 3,914,220 1,374 487,725

$500,000 under $1,000,000 ....... .................................... ................................................. 1.586 1,089.498 713 39,616
$1,000,000 or more .................... .................................... ................................................. 937 2,824,722 661 448,110

Married decedents, total................................. ......................................... 937 1,696,092 256 107,567
$500,000 under $1,000,000 ....... .................................... ............................ .................... 561 382,553
$1,000,000 or more .................... .................................... ............................. ................... 376 1,313,539 148 103,098

Widowed decedents, total .............................. ......................................... 1,362 1,928,225 968 330,890
$500,000 under $1,000,000 ....... .................................... ................................................. 901 621,225 539 33,024
$1,000.000 or more .................. ..................................... ................................................. 461 1,307,000 430 297.866

Single decedents, total .... .............................. ......................................... 187 225,921 112 34,664
$500.000 under $1,000,000 ....... .................................... ................................................. 112 77,617 U * 1,941
$1,000,000 or more .................... .......................... ......... ................................................. 75 148,303 59 32,723

Other decedents, total ..... .............................. ......................................... 38 63,982 3 14,604
$5b0,000 under $1,000,000 ....... .................................... ....f............................................

$1,000,000 or more .................... .................................... ................................ ................
I

N0`rE: Detail may not add to totals because of rounding.
Estimate should be used with caution because of the small number of sample estate tax returns on which it is based.
* Data combined to avoild disclosure of information for specific estate tax returns.
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Table .7~-Estate Tax Returns Filed for. 1986 Female Decedents:, Number of Returns and Gross Estate by Age and Marital
Status of Decedent and by Size of Gross Estate

-[All figures are estimates based on samples-money amounts are in thousands of dollars]

All decedents. total Age of decedent

Marital status, si.e of Gross Estate tax
Under 50 years

gross estat estate after credits
Gross estate Estate tax after credits

Number Amount Number Amount Number Amount Number Amount

(2) (3) (4) (5) (6) (7)_ (8;

All decedents, total ................... 19,i33 25:199,655 1*2,739 3,462,650 294 3S8,817 108 21,419

$500,W0 under $1,000,000 .................. 13.248 9,152,182 7
'
633 398,155 164 112,542 46 2070.

$1,000,000 or more ............................... 6,585 16,047,472 51106 3,064,495 130 276,275 63 191348

Married decedents, total ........... 4,418 6,057,303 945 271,030 184 255,041 30 3,731
$500,000 under $1,000,000 .................. 2,818 1,979,256 396 18,616 101 69,114 399
$1,000,000 or more ............................... 1,600 4,078,048 549 252,414 83 20 3,332

Widowed decedents, total .; ....... 13,105 16,584,017 10,270 2,676,724 39 37,198 29 3,912

$500,006 under $1,000,000: ................. 8,835 6,065,807 6,325 -340,143 24 17,028 16 740

$1,000,000 or more .......... .................... 4,270 10,518.210 3,944 2,536,581 14 20,170 13 3;173

Single decedents, totaf............. 1,643 1,574,326 918 156,933 38 59,827 30 9,722

$500,000 under $1,000,000 ........... 1,123 591 25,574 18 12,119 * 603

$1,000,000 or more ....................... ....... 419 800,655 327 131.359 21 47,707 19 .9,119

Other decedents, total ............. 768 984,008 607 157,963 34 36,751 19 4,054

$500,000 under $1,000,000 .......... 472 333,448 321 13,823 21 14,280
.8

$1,000,000 or more ............................... 296 650,560
1

286
1

144,141 '12 22,471 11 1 3,725

Age of decedent (continued)

. 50 to 59 years, 60 to 69 years
Me rital statup,size of

g
I
rose estate

Gross estate Estate tax after credits Gross estate Estate tax after credits

Number Amount Number Amount Number Amount Number Amount

(9) (10 (12) (13) (14) (15) (16)

All decedents, total .................. 838 1,162,794 254 60,3i6 2,517 2,986,746 -1-1211 247,682-

$500.oolidnder $1 000,000 .................. 515 357,648 124 5,355 1,692 1,184,041 710 32,970

$1,0
.
00,000 or more ............................... 323 805,146 129 55,041 825 1,802,705 501 214,71)

.
Msrried decedents, total ........... 556 844,72i 56 16,605 1,136 1,537,390 181 44,068

$500,000 under $1,000,000 .................. 325 228,330 724 522,674 79
.

4,748

$1,000,000,or more ..................... 231 616,394 41 16,148 413 1,014,716 102 39,320

Widowed decedents, total ........ 165 171,514 123 22,365 1,006 1,047,110 756 1149,91 0

$500,000 under $1,000,000 .................. 120 83,848 79 3,933 709 482,076 471 23,143
$1,000,000.or more ............................... 44 87,666 43 18,432 297 565,034 285' 126,768

Single decedents, total ............. 37 38,823 20 4,837 147 129,023 96 11,634
$500,000 under $1,000,000 .................. 109 74,202 61 2,706

$1,000,000 or more ............................... 11 22,607 10 4,695 37 54,821 35 8,928

Other decedents, total ............. 81 107,734 56 16,589 228 273,223 178 42,069
$500,000 under $1,000,000 .................. 45 29,255 * 823 150 105,089 99 2,374

$1,000.600 or more ............................... 1 36 76,479 35 15,766 79 168,135 1 79 39,695

I See note at end of table.
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Table 7.-Estate Tax Returns Filed for 1986 Female Decedents: Number of Returns and Gross Estate by Age and Marital
Status of Decedent and by Size of Gross Estate-(Continued)
[All figures are estimates based on samples-money amounts are in thousands of dollars)

I
Age of decedent (continued)

61

Marital status size of
70 to 79 years 80 to 89 years

,
gross

estate
Gross
estate

Estate tax
after credits

Gross estate Estate tax after credds

Number Amount Number Amount Number Amount Number Amount

(17) (18) (19) (20) (21) (22) (23) (24)

All decedents, total ......... ......... 5,267 6,796,599 3,189 895,750 7,425 9,230,981 5,300 1,470,281

$500,000 under $1,000,000 ....... ........... 3,571 2,467,452 1,906 97,893 4,990 3.429,092 3,223 177,759
$1,000,000 or more .................... .......... 1,696 4,329,147 1,283 797,857 2,436 5,801,889 2,077 1,292,522

Married decedents, total .. ......... 1,609 2,125,177 392 113,816 825 1,073,640 24 75,215
$500,000 under $1,000,000. ...... ........... 1,057 745,886 171 6,974 548 376,072
$1,000,000 or more .................... ........... 552 1,379,291 222 106,842 277 697,568

Widowed decedents, total ........ 3,233 4,157,153 2,475 714,296 5,832 7,365,464 4,598 1,311,695
$500,000 under $1,000,000 2,235 1,521,467 1,540 81,924 3,891 2,677,341 2,817 158,775
$1,000,000 or more.. .................. ........... 998 2,635,686 935 632,372 1,940 4,688,123 1,781 1,152,921

Single decedents, total .... ......... 251 272,572 178 29,135 56S 544,086 295 41,834
$500,000 under $1,000,000 ....... ........... 166 115,795 108 -4,661 427 293,977 212 9,624
$1,000,000 or more .................... ........... 85 156,777 70 24,474 137 250,109 83 32,210

Other decedents, total .... ......... 174 241,697 143 38,502 203 247,791 163 41,537
$500,000 under $1,000,000 ... ........... 113 84,304 *4,333
$ 1,000,000 or more .................... ........... 1 61

1
157,393

1
55

1
34,169

1 L I

Age of decedent (continued)

Marital status, size of
90 years and over or unkno.n

gross estate
Gross estate Estate tax after credits

Number Amount Number Amount

(25) (26) (27) (28)

All decedents, total ......... ...................................... ................................. 3,493 4,633,717 2,677 767,123

$500,000 under $1,000,000 ....... .................. .......................... ........................................ 2,317 1,601,407 1,623 82,109
$1,000.000 or more .................... ............................................. .. ..................................... 1,176 3,032,310 1,054 685,014

Married decedents, total .. ...................................... ................................. 108 221,332 42 17,595
$500,000 under $1,000,000 ....... ....... ...................................... ..................... .................
$1,000,000 or more .................... .............................................. ................................ 44 184,152

Widowed decedents, total ..................................... ................................. 2,831 3,805,578 2,289 674,545
$500,000 under $ 1,000,000 ....... ..................................... ........ ....................................... 1,855 1,284,047 1,402 71,629
$1,000,000 or more .................... .............................................. . ..................................... 976 2,521,531 886 602,916

Single decedents, total .... ..................................... ................................. 505 529,996 298 59,770
$500,000 under $1,000,000 ....... ..... ........................................ ....................................... 377 261,363 187 7,837
$1,000,000 or more .................... .............................................. ....................................... 128 268,633 110 51,934

Other decedents, total ..... ..................................... ................................. 49 76,812 49 15,212
$500.000 under $1,000,000 ....... .............................................. .......................................

$1,000,000 or more .................... .............................................. .......................................

NCTE: Detail may not add to totals because of rounding.
Estimate should be used with caution because of the small number of sample estate tax returns on which it is based.

* Data combined to avoid disclosure of information for specific estate tax returns.



Estimates of Personal Wealth, 1986

By Marvin Schwartz and Barry Johnson*

Approximately 3.3 million people had gross assets
of $500,000 or more in 1986 according to estimates
of personal wealth derived from estate tax returns
using the "estate multiplier technique." These in-
dividuals, the Nation's 'top wealthholders," repre-
sented only 1.6 percent of the Nation's adult
population [1]. Their net worth was nearly $3.8
trillion and accounted for approximately 28.5 percent
of the personal wealth in the United States in 1986
[2]. In contrast, 2.2 million people had gross assets
of $500,000 or more in 1982 [3]. The net worth of
these top wealthholders; was approximately $2.1
trillion.

Just as the total number of top wealthholders
increased between 1982 and 1986, so too did the
number of millionaires among them. Approximately
941,000 individuals had a net worth of $1 million or
more in 1986, nearly twice the 475,000 in 1982. This
followed a sharp increase from the 180,000 mil-
lionaires estimated for 1976.

ESTIMATING PERSONAL WEALTH FROM
ESTATE TAX RETURNS

The measurement of personal wealth in the United
States has attracted considerable attention in recent
years. This interest has been stimulated by a num-
ber of factors. The effects of changes in the tax law,
and other public policies, on the economy and on
the concentration of wealth has focused attention on
this subject. Accurate and comprehensive es-
timates of wealth, however, are difficult to obtain
because individuals are not required to regularly
report wealth information on any tax return or other
public document. Several alternative approaches,
each with its own merits, have been developed [4].
The estimates presented here are based on the
"estate multiplier technique." This approach utilizes
administrative records, in particular, estate tax
returns filed for the deceased, to estimate the wealth
of the living population.

The estate multiplier technique can be used to
estimate wealth for all individuals whose assets ex-
ceed the estate filing requirement in effect for a
particular year. While the increase in the filing re-
quirement from $60,000 for decedents who died in
1976 to $500,000 for those who died in 1986 has
served to limit the scope of the estimates, the estate
tax return still serves as a valuable source of infor-
mation on the wealthy. From these returns, es-
timates of wealth can be provided for the top 1 to 2
percent of the Nation's wealthholders; that is, those
individuals or 'lop wealthholders" who control the
largest portion of the personal wealth in the United
States. (The estimation technique is discussed in
greater detail later.)

The estimates of personal wealth in 1986 are the
result of continuing efforts by the Internal Revenue
Service to improve the accuracy of the data [5]. In
the past, wealth estimates, such as the preliminary
estimates for 1982, were derived from the Statistics
of Income sample of estate tax returns filed in a
particular year [6]. Because a decedent's estate has
up to 9 months to file an estate tax return and an
extension of 6 months is not uncommon, returns filed
in a given year can include deaths that occurred over
several years. Thus, wealth estimates generated
from a sample selected on a filing year basis actually
reflected the value of wealth held during several
years, and are therefore subject to different
economic conditions based on the year of death.

The personal wealth estimates for 1986 pre-
sented here are based on estate tax returns filed from
1986 through 1988 for individuals who died in 1986
[7]. By sampling returns filed over this 3-year period,
the returns filed for nearly all individuals who died in
1986 can be captured. By looking at the wealth of a
single year, rather than a series of years, the es-
timates more accurately reflect wealth at a particular
time.

*Foreign Special Projects Section. Prepared under the direction of Michael Alexander, Chief. 63
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AsAhe level of. gross estate (or gross assets)
required for filing an estate tax return has increased,
the definition oftop wealthholders also has changed.
The level of wealth to which these estimates apply is
$500,000 or more of gross assets. The'gross eslate
criterion is a Federal estate tax concept of wealth that
does not conform to the usual definitions of wealth,
primarily because it -includes the face value of life
insurance in the wealth of the decedent. Therefore,
three measures of wealth are used in this article:
gross assets (or gross estate), total assets, and net
Worth.

.. Gross assets reflect the gross value of all assets,
including the full face value of life insurance reduced
by policy loans but excluding any reduction for other
indebtedness [8]. -This measure defines the in-
6viduals included in the top wealthholder group.
The amount, of totA I assets, a lower wealth valuej is
still essentially.a gross measure. Total assets differs
from gross assets in that the,cash value.of life
insurance, i.e., the.value of insurance immediately
.,before -the- policyholders-death,-- replaces- the
death" value of life insurance included in gross as-
s6ts [9]. Net worth, the level of wealth.after all debts
-have been removed, also includes the cash value of
life insurance.

,PERSONAL WEALTH IN 1986

Female wealthholders accounted for 41.2 per-
cent of the 3.3 million top wealthholders in 1986 (see
Figure A) compared with 36.9 percent at a cor-
responding level in 1.982. While this, increase con-
tinued a recent trend, it was also. due, in:part, to a
change in the estate law in 1982. This change
permitte

'
d bequests to the surviving

11
spouse of a

decedent to go

average net worth was 6 percent higher than.that of
male top weafthholdelrs. The debt buelderi;'~ 'J.

,
e.,

amounts owed as debts and mortgages, of women
was only 9 percent of their total assets compared to
15.4 percent for men. In part because they~had fewer
debts, just 15 percent of the female lop. wealth-
holders.had net worth below $500,000, while nearly
one third of the male top wealthholders had net worth
below that level.

Composition of Assets

In 1986, corporate' stock constituted'the largest
share of the-assets held.by-top weialthh,older~_ (see
Figure B). This is a depar

'
lure from'the. portfolio mix

observed in 1981 and 1982"When realeOate was the
predominant asset.-. .,Previ,ous to" thatt', corporate
stock comprised the largest'-share

.
of the,. portfolio.of

the wealthy. Consideiind"the relative - performance
of the real -estate and stock. markets', between 1982.
and 1986, thi

'
s~.Ireversal was not unexpected. The

Dow Jones Industrial Average mo(e'than doubled
during this period, rising 1~0,3 percent,- While the Pride
lndex-of-New-Ono-Faniily-H6uses~Sold-rose-a com-
paratively modest 14 pejrcent [10, 11

Once again, cash at 9.3 percent of the assets was,
the third most commonly held asset. Bonds and
noncorporate busin~e's~-,ds~;ets,,,.hdwevee,' switched
positions of importance [1 2]; The~ share, of assets
held as bonds increased from 7 percent in 1982 to 9
percent in 1986, while noncorporate business assets
remained constant-at 7.5 percent. With 70-percent
of the bonds held by top _Wbalthholders consisting of
State and local, Government bonds,, the 56 percent
inc

.
rease in the Standard and Poor's Municipal Bond

Price index during this period provides some insight
into, the increase [101. -

A look at the composition of assets by sex shows

Figure A.-~4bp Wealthholders With Gross Assets of
4500,000 or Moina, 1YY Sax, ISUM
[Number of wealthholders in thousands; arnounts in billions)

IteT Total Male Female

(1) (2) (3)

Number of top wealthholders ............. 3,329 1,957 1,372
Total assets ......................................... $4,321 $2,557 $1,764
Debts and mortgages ........................ 554 395 160
Net worth

...... . .. .

.... I......................... 1 3,767 2,163 1,604
Average net worth.._. ...... ........... 1,131 1,105 1.169

Note: Detail does not add to totals because of rounding.

,1-Women i holding 42.6 percent of the net worth of
top wealthholders, were on average wealthier, and
'had fewer debts than their,male counterparts. Their

that the share of wealth held in the form of corporate
-stock Wa.s similar for men and women. Real eStater

the other major asset in the portfolio of the wealthy,
represented.a slightly larger..: share,Pf the wealth of
females, 30 percent - compared- to 28 percent. for
males. lNoteworthy differences in the proportion of
assets held by men and women were, observed for
several other types of assets. Bonds made up 1 1;2
percent of women's assets in 1986i compared with
7.5-percent for men. Conversely, wealth held by men
was - characterized by a'greater concentration,-,in
noncorporate business assets, ..nearly 9, percent,
compared with o9ly.5.7 percent for women. An
examination of all other asset types shows.that.notes
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and mortgages and life insurance constituted a more
significant portion of the assets of men, while cash
represented a greater share of the assets of women.
Another noteworthy difference in the portfolios of
men and women was in the share of assets held as
"other assets." ("Other assets" includes intangible
and depletable assets, annuities, pensions, and per-
sonal property.) Nearly 12 percent of the assets of
men were classified as "other assets" compared with
just 8.3 percent for women.

Although corporate stock constituted the greatest
share of assets in the portfolio of top wealthholders,
the proportions of wealth held as corporate stock
and real estate were quite different for millionaires
and "sub-millionaires," that is, those top wealth-
holders whose net worth was less than $1 million
(see Figure C). Corporate stock made up more than
36 percent ofthe assets of millionaires while just 23.6
percent of their assets were held as real estate. In
contrast, real estate accounted for over 37 percent
of the assets of sub-millionaires while 19.5 percent

65

of their assets were in corporate stock. In 1982,
nearly 42 percent of the assets of sub-millionaires
were held as real estate.

Cash and bonds were held in quite different
proportions by the two groups. Whereas cash rep-
resented more than 12 percent of the assets of the
less wealthy group, they were, at 7.5 percent, a less
significant asset in the portfolio of millionaires.
Proportionately, millionaires held more corporate
stock, bonds, and noncorporate business assets,
and less real estate, cash, notes and mortgages, life
insurance and "other assets," than the sub-mil-
lionaires.

Geographic Distribution of Wealth

Estimates of personal wealth using the estate
multiplier technique for a limited population, for in-
stance, by state, are subject to high variance making
it difficult to reliably estimate wealth for the extremely
wealthy. Thus, the estimates by state presented
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Figure C
Top Wealthholders With Met Worth

Under $1,000,000, 1986
Noncorporate

Business Assets
5.1

here are limited to those individuals whose net worth
is not in excess of $10 million. (Only 25,000 top
wealthholders were excluded from these estimates.)

In 1986, nearly 560,000 of these 3.3 million top
wealthho,l,ders in the United States lived in California.
New York, with.34-0,000, had the second.highest
number of top w~althholders, displacing Texas,
which ~dro'pped' to, third-. F'Io'* rida wit

I
h its rapid growth

.and'~ftractiVe tax pol,icy,(no State income tax) Was a
closeJourth behind.Texas whose economy showed
the.effetts of the decline in oil prices.

per ca esents"Lo'o-kind-at -wealth on a -pita-bas-is 1:ir
,a somewhat different picture of wealth in this country
by eliminating the distortio

*
ns caused by the large

populations of some states. For instance, Connec-
t

,
lcut,'the 25th most populous state (adults), had the
highest comeiltration of top wealthholders, 327 per
10,0.00 -adults.j1:3]. This compared with the 198 top
wealthholders Per 10,000 adults for the Nation.
California with 17 percent of the Nation's top
wealthholders and 11 percent of the adult popula-
tion; still had the third highest concentration of top
wealthholders' with 299 per 10,000. On the:6ther
hand, Pennsylvania, ranked seventh in the number
of top wealthhold6rs, had a-relatively low concentra-

Top Wealthholders With, Net WdrtK'
$1,000,000 or More, 1986.-,.,*

Noncorporate
Business Assets.,A.

8.8 Real.,;
Est

,
ate,

23.6

ti'on of wealthy
.
individuals., just 134 per 10,000 adults.

As shown in Figure.D, weeilth.sippears to be~more
in thd.1Southwest--with the ex-

ception of New Mexico-and in-the Northeast.

ESTATE;IM ULTIPLIER TECHNIQUE

Re$earchbrs'haV6.bden using the estate multiplier
~technique since the beginning ofthe 20th century to
draw conclusions -about the wealth of the living
p

I
opylation through -knowledge of the wealth of the

',Aeceas.ed . R4].- (Financial records were used as
a.ar Y.as_~ 1,86.4 7to estimate total personal wealth by a

._,,:reIated,::tedhniquq-.) The technique as.sumeilthat
"estate'" tax, returns. taken as a. whole represent bc
ra'ndo'm'',,s',a.,,~m',ple,,,~"d,esignated by death',, of the "living'

ion. ."'Death, -.however, is not.a,truly random
y-e ~fanid'.Aherefbee'is not a simple representativee

sample of:the~fi.ving population under consideration.
It does, however, provide a,means of producing
reasonable estimates of personal wealth utilizing
existing data.

NOTE: Detail may not add to totals because of
rounding.

The probability that a person will die in a given year
depends on the particulars of one's life. Age and sex
are usually taken as indicators of these conditions.



Figure D

Concentration of Top Wealthhoiders With Net Worth Less Than $10,000,000, by State, 1986

I I Below Median
Median
Above Median

NOTE: The median concentration of top weafthholders by State was 143 to 183 per 10,000 adufts.
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If one knows the mortality,rate and the number of
deaths for each age and s

'
ex group, one can ap-

proximate the population of. living wealthholders;
[15].

Vital to the estimation of personal wealth is the use
of a mortality rate appropriate to the top wealthholder
population. This is essential to the estimates be-
cause there is much evidence that the wealthy have
mortality rates that are. lower than those of the

pulation, as a whole. In other. words, social classpo
also.is a determinant,inrthe "selection of the,sample"
[1 6]._ Therefore, an, adjustment to the general m6r-
tality rates is necessary.

Therriortality. rates assumed to approximate those
of the wealthy are based on the m

'
ortality experience

of the Metropolitan Life.. Insurance Company's
preferred-risk policyholders [171. As part of the effort
to improve the. accuracy of. these estimates, the
Internal Revenue Service developed new mortality
differentials based on Metropolitan Life data for a
series of vears. Thus, the effect of the sampling
variance of death has been reduced. Multipliers are
then derived using the,inverse of the adjusted mor-
tality rates for each decedent according to age and
sex. These multipliers, applied to sampled-estate tax
return data, produce wealth estimafi3s:for the living
population.

The'.estimates of personal wealth Jor 1986 ate
based on a stratified sample of estate tax returns filed
between 1986 and 1988 for individuals dying-in 1,986.
This approach, first used for the updated 1982 es-
timates,Js a-departurefrom the filing yearapproach
used for the preliminary 1982 estimates.and for the
estimates for earlier studies [3,6].

The strength of the estate multiplier technique is
due, in part, to'the large sample size.- The 13,694
returns sampled during the 3-year-period for 1986
decedents Was considerably larger than the samples
selected for other studies for comparable levels. of
wealth. . ~ Yet, despite the large' overall sample size,
the:limited number of returns filed each year for
decedents who were young (under 40 years of age)
or very wealthy (gross assets of $5 million or more)
can make results for these categories subject to
considerable variance.

Peath's achieved sample of.these relatively young
and very wealthy decedents in a given year can

distort estimates of the wealth of the living. Death
samples at varying rates which tend to averagei"Out
over a peri

'
od -of.yeats. This can result.-in large

short-term fluctuations for a given year., When.death
"selects" a smaller sample, i.e., fewer deaths. for a
segment of the population during a sample year,
wealth estimates of -that segment-will be lower than
the true population values. Similarly, -too, large a
sample produces estimates that overstate the wealth
of the population.-

In order. to reduce the variability of the estimates.,
-the sample of:estate tax returns is designed so-that
it is stratified by age as well as by size of gross estate.
All returns filed for both the very wealthy (those.with
gross estates of $5 million or more) and the young
(those under 40 years of age) were selected for the
study. Thus, the sampling variance introduced by
the, IRS sample for.returns of relatively young or
wealthy decedents was eliminated.

The variability of the final estimates for very weal-
thy. and relatively young individuals was further
reduced by inc

*
luding - in the -sample all returns filed

for non-1986 decedents during the 3-year period.
These segments of the sample we

.
re -then' Post-

stratified and reweighted to represent the true 1986
decedent population. This-tech.nique reduces the
affect of outliers on',th6 estimates of th

.
e type and

amount of wealth,for the young and very wealthy.

Further adjustments' to the estimation technique
have been incorporated in a continuing effort to
improve th

'
6 accuracy of'the estimates. The use of

returns. for
-
a particular year of death filed during a

3-year period is dependent upon all or nearly all the
returns being filed timely for that year, or, alternative-
ly, an awareness of the. number of missing or yet-to-
be filed retu

'
rns. Data' for prior years have enabled

us to estimate the number of unfiled returns for 1086
decedents. This adjustment proved to be age de-
pendent since the hKehhood OT the return Deing THed
timely increases w*ith.the decedent's age.

Basing the estimates on. returns fova single year
of death eliminated much of the distortion of inflation
on'the estimates. However, the problem was not
entirely eliminated due to the use of all returns for the
young and wealthy decedents regardless of the year
of death. Money amounts for these individuals were
converted to 1986 dollars to further reduce the ef-
Jects of inflation on the estimates.
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SUMMARY

For 1986, approximately 3.3 million people--1.6
percent of the adult population of the United States-
-held gross assets of $500,000 or more. The net
worth of these individuals was nearly $3.8 trillion and
accounted for almost 28.5 percent of the personal
wealth in this country.

Wealthy women, although still the minority of top
wealthholders, nevertheless increased their repre-
sentation from just under 37 percent in 1982 to 41.2
percent in 1986. Their average net worth,
$1,169,000 was 6 percent higher than that of male
top wealthholders.

Corporate stock constituted the largest share of
the assets held by top wealthholders. Real estate,
the predominant asset in the portfolio of the wealthy
in 1982, comprised the next largest share of the
assets. Together they represented nearly 59 percent
of the assets of top wealthholders.

DATA SOURCES AND LIMITATIONS

Sample Selection Criteria

The 1986 estimates of personal wealth are based
on data from a sample of estate tax returns, Form
706, processed by the Internal Revenue Service
between 1986 and 1988. The sample was stratified
according to the year of death and age of the dece-
dent, along with the size of the gross estate. The
returns were selected during the 3-year period at
annual rates that ranged from 7 percent to 100
percent with weights appropriate to each year main-
tained.

Of the returns filed during the 1986-1988 period,
only those filed for individuals dying in 1986 were
selected, with two exceptions. All returns for the very
wealthy (those with gross estates of $5 million or
more) and individuals under 40 years of age were
selected, regardless of the year of death. The estate
sample weights for those returns were adjusted ac-
cordingly. Other returns filed during this period for
individuals who died in years other than 1986 were
not used for these estimates.

Limitations

Because the data in this article are estimated on
the basis of a sample of estate tax returns filed with
the Internal Revenue Service, they are subject to

t
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sampling as well as nonsampling error. For proper
use of the statistical data, the magnitude of the
potential sampling error should be considered. Es-
timates of the coefficients of variation (CV's) for
frequency estimates can be obtained by writing the
authors at the Internal Revenue Service, Statistics of
Income Division R:S:F, P.O. Box 2608, Washington,
DC 20013-2608.

Estimates of personal wealth using the estate
multiplier technique are subject to further limitations.
Since the data are obtained prior to audit, the pos-
sibility exists of some understatement of the value of
certain assets. This and other issues concerning the
accuracy of these estimates are discussed by
Scheuren and McCubbin in an earlier publication [5].
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Table 1.-All Top Wealthholders with Gross Assets of $500,000 or More, by Size of Net Worth
[All figures are estimates based on estate tax return samples-numbers are in thousands; money amounts are in millions of dollars]
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T l t D bt d t N t h
Total assets by type

ota asse s e s an mor gages e Ort
Size of net worth Real estate

Number Amount Number Amount Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7)

Total .....................

--

.............. 3,329.4 4,321,202 2,943.7 554,496 3,329.4 3,766,706 3,041.6 1,241,884

Unde $250,000 1 .................................. 2912 118,635 282.3 112,174 291.2 6,460 265.9 58,597
$250.000 under $500,000 ............... 548.9 306,901 510.6 87,731 548.9 219,171 519.0 141,585
$500,000 under $1,000,000 .................. 1,548.3 1,182,818 1,304.7 116,277 1.548.3 1,066,541 1,390.4 401,352
$1,000,000 under $2,500,000 ............... 710.0 1,148,848 633.0 98,132 710.0 1,050,716 651.4 335,571
$2,500,000 under $5,000,000 ............... 150.3 574,279 138.0 61,063 150.3 513,217 138.1 137,255
$5,000,000 under $10.000,000 ............. 55~5 412,160 51.2 38,314 55.5 373,847 52.6 89,086
$10,000.000 or more ......................... 25.0 1 577,561 1 23.9 1 40,805 1 25.0 1 536,756 1 24.1 1 78,438

Total assets by type (continued)

Bonds
Si f t th C k C h N b ize o ne wor orporate stoc as oncorporate us ness assets

Total

Number Amount Number Amount Number Amount Number Amount

(9) (10) (11) (12) (13) (14) (15) (16)

Total ........................................ 2,692.4 1,299,492 3,248.5 401,968 1,299.5 322,595 1,657.9 387,803

Under $250,000 . .................................. 165.1 11,242 269.2 6,823 101.5 11,648 44.7 1,306
$250,000 under $500,000... .................. 415.4 43,431 532.8 28,956 218.2 16,230 173.3 7,308
$500,000 under $1,000,000 ............. 1,268.1 258,942 1,523.3 162,632 510.6 54,944 848.5 99,258
$1,000,000 under $2,500,000 ............... 627.0 319,063 695.6 110,357 329.1 87,610 440.0 117,789
$2,500,000 under $5,000,000 ............... 140.0 210,520 147.7 40,454 87.2 49,164 94.0 58,542
$5.000,000 under $10,000,000 ............. 52.4 170,314 55.1 23,376 34.8 39,543 37.6 48,638
$10,000,000 or more. ............................ 24.5 285,979 24.9 29,370 18.0 63,457 19.8 54,962

Total assets by type (continued)

Bonds (wntinued)

Size of net worth
State and local

Government bonds
Corporate and
foreign bonds

Federal savings bonds Other Federal bonds

Number Amount Number Amount Number Amount Number Amount

(17) (18) (19) (20) (21) (22) (23) (24)

Total ........................................ 1,173.3 269,919 554.2 31,009 360.6 8,532 508.8 78,344

Under $250,000 . .............. - .................. 20.1 1,137 9.8 84 18.7 31 * 3.6
$250,000 under $500,000 ..................... 95.1 4,812 40.8 872 60.3 426 35.1 1,198
$500,000 under $1,000,000 .................. 577.5 59,864 301.7 10,815 194.0 5,028 288.2 23,551
$1,000,000 under $2,500,000 ............... 34T6 83,557 152.1 9,522 72.2 2,238 136.0 22,473
$2,500,000 under $5,000,000 ............... 83.2 46,629 29.3 3,218 10.0 607 27.2 8,088
$5,000,000 under $10,000,000 ............. 32.6 36,825 1Z2 3,384 4.0 105 12~2 8,324
$10,000,000 or more ............................. 17.3 37,095 8.3 3,114 1.5 98 6.5 14,656

Total assets by type (continued)

Size of net mnh Mortgages and notes Life insurance equity Other assets

Number Amount Number Amount Number Amount

(25) (26) (27) (28) (29) (30)

Total ................................................................... 1,151.6 163,124 2,360.8 59,550 3,222.8 444,786

Under $250,0001 ................................................................... 66.2 4,655 278.8 10,161 281.7 14,203
$250,000 under $500,000 ..................................................... 154.6 14,515 479.1 11,320 539.9 43,556
$500,000 under $1,000.000 .................................................. 524.0 46,252 997.1 18,272 1,485.7 141,165
$1,000,000 under $2,500,000 ............................................... 288.5 44,624 449.1 11,864 690.0 121,970

$2,500,000 under $5,000,000 ...................................... 74.5 19,804 103.5 4,705 146.4 53,836

$5,000,000 under $10,000,000 ............................ 26.5 10,407 36.5 1,800 54.3 28,997
$10,000,000 or more ............................................................. 17.3 22,866 16.7 1,428 24.8

1
41,059

Includes top wealthholders with negative net worth.
*Estimate should be used with caution because of the small number of sampled estate tax returns on which it is based.
Note: Detail may not add to totals because of rounding.
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Table 2.-All Male: Top Wealthholders with Gross Assets of:$500,000 or More, by Size of Net Worth

[All figures are estimates based on estate tax return samples-number are in thousands; money amounts are in millions of dollars]

Total assets by type

Total assets Debts and mongages Not worth

Size of M worth
Real estate

Number Amount Number Amount Number Amount Number Amount

(2) (3) (4) (5) (6) (7) (8)

Total ......................................... 1,957.4 2,557,364 1,743.2 394,671 1,957.4 2,162,692 1,803.1 714,752

000 . ............ :.....................Under $250 248.6 103,475 242.3 102.698 248.6 777 227.7 49,697
,

$250,000 under $500,000 ..................... 389.1 211.403 362.0 58.855 389.1 152,548 367.1 90.268

$500,000 under $1,000,000 .................. 789.0 618.115 663.1 74,139 789.0 543,976 714.8 199,938

$1,000,000 under $2,500,000 ............... 389.2 642,995 345.4 63,433 389.2 579,562 361.1 183,205

$2.500,000 under $5,000,000 ............... 93.0 356,532 84.7 38,191 910 318,340 86.2 81,026

$5,000,000 under $10,000,000 ............. 32.2 242;260 30.0 25,334 32.2 216,925 30.6 51,404

$10,000,000 or mofe .............................. . 16.4 382,584 15.7 32,021 16.4 350,564 15.6 59,214

Total assets by type (continued)

Bonds

Size of not worth Corporate stock Cash Noncorporate business assets
Total bonds

Number Amount Number Amount Number Amount Number Amount

(10) If 1) (12) (13) (14) (15) (16)

...................................Total ..... 1,579.4 759,511 1,904.6 212,108 869.7 222,672 878.1 190,530
.

000 1 ..................................Under $250 143.8 10,385 228.8 5,652 91.0 10,969 42.1 1,233
,

$500,000 .....................$250,600 under 298.9 30,853 379.4 19,534 159.7 12.945 129.9 5,367
,

$500,000 under $1,000,000 .................. 656.9 140,596 77&9 71,882 323.3 34.945 392.2 41,886

$1,000,000 under $2,500,000 346.0 182.374 380.3 55,302 200.2 49,265 222.Q 54,627

$2,500,000 under $5,000,000 ............... 87.3 124,944 92.0 25,760 60.2 37,898 57.1 30,063

$15WO,000 under $10,000,000 ............. 30.3 96,316 31.9 14,308 22.5 28,882 21.9 24,387

$10.000.000 or more................. ........... 16.1 174,044 1 16.2 19,670 12.8 47,766 13.0 32,967

Total assets by type (continued)

--Bonds (continued)__

Size of not worth
State and local bonds

Corporate and Federal sa~ings bonds Othor Federal bonds
foreign bonds

Number Amount Number Amount Number Amount Number Amount

(17) (18) (19) (20) (21) (22) (23) (24)

Total ...... ................................. 134,004 279.5 16,232 214.9 3,716 232.4 36,578

Under $250,000' _ ...............................
; * ;; ;; *

under $500,000 .....................$250,000 ..86.6 -4,5 5 '392 - -7 64.5 - -2 - 283
.

$500,000 under $1,000,000 ........... 267.2 27,197 134.6 4,223 99.2 1,793 116.6 8,673

$1,000,000 under $2,500,000.. ............. 173.1 39,300 73.9 5,152 38.9 1,239 61.0 8,937

$2,500,000 under $5,000,000 ............... 48.1 23,565 18.8 1,919 8.0 255 15.6 4,324

$5,000,000 under $10,000,000 ............. 19.0 17,631 7.8 2,547 3.0 60 6.6 4,149

$10,000,000 or more ............................. 10.8 21,737 5.2 1,610 1.2 80 4.4 9,540

Total assets by type (continued)

size of net worth Mortgages and notes Life insurance equity Other assets

Number Amount Number Amount Number Amount

(25) (26) (27) (28) (29) (30)

..........................................................Total ......... 691.4 106,403 1,670.0 52,277 1,900.2 299,111

Under $250,000
.. ..... . .... ..... .... .. . . ............. ..

58.7 4,066 239.5 9,283 239.0 12,190

$250,000 under $500,000 ............. ................................... 107.6 8.862 357.2 10,067 383.4 33,507

$500,000 under $1,000,000 .................................................. 280.8 25,951 636.6 15,387 762.0 87,531

$1,000,000 under $2,500,000 .................................. ............ 164.9 27,815 317.9 10,443 377.5 79.964

$2,500,000 under $5,000,000 ................................. ............. 50.1 15,334 79.0 4,222 90.8 37,284

$5,000,000 under $10,000,000 ............................... 17.6 7,445 26.2 1,540 31.2 17,978

$10,000,000 or. more ................ I ..... ............ I ............. 11.7
1

16,931 13.5 1,335 1 16.3 30,658

Includes top wealtfilhoiders with negative net worm.
* Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.

Note: Detail may not add to totals because of rounding.
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Table 3.-All Female: Top Wealthholders with Gross Assets of $500,000 or More, by Size of Net Worth

[All figures are estimates based on estate tax return samples-number are in thousands; money amounts are in millions of dollars]

73

Total assets by type

Total assets Debts and mortgages Net worth

Size of net worth Real estate

Number Amount Number Amount Number Amount Number Amount

(1) 12) (3) (4) (5) (6) (7) (8)

Total ........................................ 1,372.0 1,763,838 1,200.5 159,824 1,372.0 1,604,014 1,238.4 527,132

Under $250,000 . .................. -1- 42.7 15,159 40.0 9,476 42.7 5,683 3&3 8,900

$250,000 under $500,000 ..................... 159.8 95,499 148.7 28,875 1%8 66,623 151.8 51,317

$500,000 under $1,000,000 .................. 759.3 564,703 641.6 42,138 759.3 522,565 675.6 201.414

$1.000.000 under $2,500,000 .......... - - 320.9 505,853 287.6 34,700 320.9 471,153 290.3 152,366
$2,500,000 under $5,000,000 ............... 57.3 217,748 53.3 22,872 57.3 194,876 51.9 56,228

$5.000.000 under $10,000,000 23.3 169.900 21.1 12,979 23.3 156,921 22.0 37,682

$10,000,000 or more ........... ................. 8.7 194,976 8.2 8,784 1
8.7

1
186,192

1
8.5

1
19,224

Total assets try type (continued)

Bonds
N b iSize of net worth Corporate stock Cash oncorporate us ness assets

Total bonds

Number Amount Number Amount Number Amount Number Amount

(9) (10) (11) (12) (13) (14) (15) (16)

Total ........................................ 1,113.0 539,981 1,343.8 189,860 429.8 99,923 779.8 197,273

Under $250,0001 ....... - - - 21.3 857 40.3 1,172 10.5 678 * 2.6

$250,000 under $500,000.... 116.4 12,578 153.3 9,421 58.6 3,285 43.4 1,941

$500,000 under $1,000,000 611 ~2 118,347 747.3 90,751 187.3 19,998 456.3 57,372

$1,000.000 under $2,500,000 ............... 2M9 136,689 315.3 55,055 128.9 38,345 218.1 63,163

$2,500,000 under $5,000,000: ~..; - 52~7 85,577 55.7 14,693 27.0 11,266 36.9 28,479

$5.000.000 under $10,000,000 ....... ..... 22A 73,998 23.2 9,068 12.3 10,660 15.7 24,251

$10,000,000 or more 8.4 111,936 8.6 9,700 5.3 15.691 6.8 21,995

Total assets by type (continued)

Bonds(continued)

Sin of net worth
Corporate and

State and local bonds
foreign bonds

Federal sa~ings bonds Other Federal bonds

Number Amount Number Amount Number Amount Number Amount

(17) (18) (19) (20) (21) (22) (23) (24)

Total ........................................ 568.5 135,915 274.7 14,777 145.8 4,816 276.4 41,766

Under $250,000 . ..........................

$250,000 under $500,000 ..................... 28.6 1,374 176 14.5 168 103

$500,000 under $1,000,000 ........ 310.3 32,667 167.1 6,592 94.8 3,234 171.7 14,879

$1,000,000 under $2,500,000 174~5 44,258 78.2 4,370 33.3 999 75,0 13,536

$2,500,000 under $5.000,000 ............... 35.1 23,064 10.5 1,298 2.0 351 11.7 3,765

$5,000,000 under $10,000,000 13.6 19,194 4.4 838 1.0 45 5.6 4,174

$10,000,000 or more .................... 6.5 15,358 3.1 1,503 0.3 17 2.1 5,117

Total assets by type (continued~

Size of net worth Mortgages and notes Life insurance equity Other assets

Number Amount Number Amount Number Amount

(25) (26) (27) (28) (29) (30)

Total ................................................................... 460.2 56,721 690.9 7,273 1,322.6 145,674

Under $250,000 . ............... - ........... - ............... 7.5 589 39.3 877 42~7 2,013

$250,000 under $500,000 ................................................ 47.1 5,653 121.9 1,254 15&5 10,049

$500,000 under $1,000,000 .......... ...................... ............ 243.2 20,301 360.5 2,886 723J 53,634

$1,000,000 under $2,500,000 ..................................... - -- 123.5 16,809 131.2 1,421 312~5 42,005
$2,500,000 under $5,000,000 ................... .............. ............ 24.4 4,471 24.5 483 55.7 16,552

$5,000,000 under $10,000,000 ............................................. 8.9 2,962 10.3 260 23.1 11,019

$10,000,000 or more ............ -- -- -- ..................... 5.6 5,936 12 94 1
8.6

1
10,402

Includes top wealthholders with negative net worth.
*Estimate should be used with caution because of the small number of sampled estate tax returns on which it is based.

* Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.
Note: Detail may not add to totals because of rounding.



74 Ettirnaf6s of Personal Weialth,'1986

Table 4.-Top* Wealthholders Under 50 *ais of Age With-'Gr6ss As6ets of $560,000 or More, by Mze bt*-N'efWdrth
[All figures are estimates based'on estate tax return sampkes7-number are in thousands; money.amounts are in millions of dollars]

Total assets by

Total assets Debts and mortgages Net mrth

Size of net muth Real estate

Number Amount Number Amount" Number Amount Number Amoun~~

(2) (3) (4) (5) (6) (7) (8)

Total ........................................ 1,174.7 . 1,376,584 1,104.4 293,889 1,174J 1,682,696 1,073.4 425,013

Under i250,000 . ................................... -239.5 83,185 232.3 76.
1
746 .23

.
9.5 .215.9 42,356

W50,000 under $500,000 ..................... 297.8 170,521 280.0 56,203 7.8 114.318

1

.282.1 83.012

$500,000 under $1,000,000 ....... 373.9 309,408 340.9 53,907 373.9 255.502
3

5

333.5 112,466

$
,
1,000,000 under V.500,000 197.8 339,845 189.0 45,289 197.8 294,556 179.8 98,511

$2,500,000 under $5,000,000 ............... 38.4 162,126 36.4 29,845 38.4 132,281 35.2 37,355

$5,000,000 under $10,000,000 ............. 18.6 141,461 17.3 16,537 18.6 124,924 18.2 28,768

$10,000,600 or more ...................... :,1 8.6 170,038 - 8.4 15,361, 8.6 1541.1376 ~.6 2Z515

Tot~l assets trytype (Mmimem

Bonds
I

eSize of not mvth
a stockCorporat Cash ss assetsNoncorporate busin

Total bonds

Number Amount Number Amount Number' Amount Number Amount

(9) (10). .(12) (13) (14) 15) (16)

Total .......... 898.4 424
1
892 1,130.1 105,764 '515.4' 135,843 412.7 68,S97

Under $250,000 131.8 7,806 219.5 5,098 75.3 7,343 34.8 612

$250,000 under $560,660 .................. 227.6 24,309 286.0 126.6 10,152 83.2 .3.204

$500,000 under $ 1,000,000 ~ ................. .303.3 72,278 370.2 30,241 160.3 21,116 157.0 15,191

$1,000,000 under $2,500,000 ............... 174.7 92,380 190.0 27,718 112.5 42,474 105.1 24,605-

$2,500,000 under $5,000,000 ........... 34.9 69,131 37.1 9,412 22.0 19,877 15.4 6,445

$5,000,000 under $10,000,000.. ........... 17.3 65,389 18.6 6,179 12.1 i 4,692 10.3 13,185

$10,000,000 or more..: ............. 8.6 93,599 '&6. 1 ?,094 .6.7 20,188 -6.9 5,355

Total assets try type (continued)

Bonds(contiriuad)

Size of net muth
State and local bonds

Corporate and
Federal sa~ings bonds other Federal bonds

foreign borids

Number A
I
mount Numbar Amount Number Amount Number Amount

(17) (18) (19) (20), (21) (22) (23) (24)

Total ........................................ 262.5 47,478 121.7 7,275 106.0 713 100.8 13,130

Under $250,0001 - ..............................

$250,000 under $500,000 ..................... 56.8 - 2.4 282 17.7

$500,000 under $1,000,000 .................. 106.6 9,356 54.2 2,5461 36.3 271 4713 3,018

$1,000,000 under $2,500,000 71.5 15,922 31.4 5423, 17.1 175 28:8 4,966

$2,500,000 under $5,000,000 ........ 12.4 4,965 158 * 1.6 * 2.8
1
224

$5,000,000 under $10,000,000 ............. 15.2 14,759 -1.7 -5 -3.9

$10,000,000 or more,............

Total assets try type (continued)

Size of net mnh mortgages and notes Life insurance equity Other assets

Number Amount Numb
I
a

-r
Amount Number Amount

(25) (27) .(28) (29) (30)

Total .................................................................... 363.9 48,587 941.7 19,330 1,145.9 148,559

Under $250 000 . ..................... 47.1 2,320 232.3 7,267 233.0 10,383
, ......

$250,0Wunder $500,000 .................................... 80.2 '7,116 257.9 ~4,539 294:5 23,166

$500,000 under $1.000,000 .......................................... 122.8 10,599 3,688 362.7 43,830

$1,000.000 under $2,500,000 ............................ ..... ........ 79.5 12,770 133.8 2,149 191.7 39,237

$2,500',000 under $5,000,000 .. ......................... .. ........ 19.3 4,785 291 983 37.2 14,139

$5,000,000 under $10,000,000 ....................... ... . . ..... 8.2 2,635 13.0 409 18.2 10,204

$10,000,000 or more ................. % ............... I ....................... ... 6.7 8,363 6.1 294 8.6 7,600

1 Includes top wealthholders with negative net worth.
.Estimate should be used with caution because of the small number of sampled estate tax returns on which it is based.

* Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.
Note: Detail may not add to totals because of rounding.
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Table 5.-Top Wealthholders 50 under 65 Years of Age With Gross Assets of $500,000 or More, by Size of Net Worth

(All figures are estimates based on estate tax return samples-number are in thousands; money amounts are in millions of dollars)

75

Total assets by type

Total assets Debts and mortgages Net mnh

Size of not worth
Real estate

Number Amount Number Amount Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8)

Total ........................................ 1,195.8 1,580,264 1,040.2 202,956 1,195.8 1,377,307 1,135.8 498,997

000 " .......... ...... .. ...... ......Under $250 50.0 33,012 48.3 32,449 50.0 563 48.4 15,461
,

$250,000 under $500,000 ..................... 207.0 111,897 189.5 27.743 207.0 84,154 198.1 49,440

$500,000 under $1,000.000 .................. 588.2 454.650 490.3 48,874 588.2 405,776 556.4 171,869

000 under $2 500 000 ...............$1,000 265.4 433,632 233.3 39,471 265.4 394.161 251.8 136,654
:

$2,500 000 under $5:000:000 ............... 58.1 220,596 53.3 22,177 58.1 198,419 55.4 60,237

$5,000,000 under $10,000,000 ............. 19.3 147,370 17.9 16,543 19.3 130,827 18.2 36,450

$10,000,000 or more ............................. 7.9 179,106 7.6 15,699 7.9 163,407 1
7.5

1
28,886

Total assets by type (continued)

Bonds

Size of net worth Corporate stwk Cash Nonwrporate business assets
Total bonds

Number Arnount Number Amount Number Amount Number Amount

(9) (10) (11) (12) (13) (14) (15) (16)

Total ........................................ 984.1 422,070 1,171.5 128,032 513.1 120,824 571.2 112,196

Under $250 000 . ................ .......... ...... 32.0 3,163 47.9 1,610 24.7 3,945 8.8 544
,

$250,000 under $500,000 ..................... 154.3 14,657 204.3 10,441 76.8 5,139 64.7 2,474

$500,000 under $1,000,000 .................. 485.0 86,528 573.7 49,217 218.2 22,755 298.5 27,941

$1,000,000 under $2,500,000 ............... 233.0 117,179 261.6 36,071 135.7 31,959 146.0 32,561

$2,500,000 under $5,000,000 ............... 53.8 69,380 57.1 14,799 38.5 18,404 35.3 19,310

$5,000,000 under $10,000,000 ............. 18.4 55,509 19.0 8,853 13.2 16,627 12.4 13,645

$10,000,000 or more ............................. . 7.7 75,653 7.8 7,041 6.1 21,995 5.5 1 15,721

Total assets by (wntinued)

Bonds (continued)

Size of net worth
Slate and lwal bonds

Corporate and Federal savings bonds Other Federal bonds
foreign bonds

Number Amount Number Amount Number Amount Number Arriount

(17) (18) (19) (20) (21) (22) (23) (24)

Total ........................................ 416.6 75,801 177.0 11,161 117.3 1,600 156.1 23,634

Under $250,000 . ..................................

$250,000 under $500,000 ..................... '-2,164 1 4.4 12.7

$500,000 under $1,000,000 .................. 207.5 18,046 99.2 2,881 64.0 951 90.7 6,063

$1,000,000 under $2.500.OGO ............... 119.6 24,407 45.8 2,485 20.5 372 36.1 5,297

$2,500,000 under $5,000,000 ............... 31.2 15,027 10.7 1.845 3.2 50 10.0 2 389

$5,000.000 under $10,000,000 ............. 16,157 -7.0 1 28 9505:

$10,000,000 or more .... .... ................... .

Total assets by (wntinued)

Size of not worth Mortgages and notes Ufe insurance equity Other assets

Number Amount Number Amount Number Amount

(25) (26) (27) (28) (29) (30)

Total ................................................................... 429.6 64,349 902.0 27,573 1,166.5 206,223

Under $250 000 . ............... .............. .. . . . . .. ...... ..... .. 18.0 1,961 45.1 2,832 47.0 3,497
,

$250,000 under $500,000 ...................... .......... . ............. 56.2 5,681 189.7 5,874 203.0 18,189

$500,000 under $1,000,000 ............................... ............... 198.1 19.510 416.8 9,217 571.8 67,613

$1,000,000 under $2,500,000 ............................................... 112.3 16,658 188.0 6,012 260.6 56,538

$2,500,000 under $5,000,000 ..................... .............. .. . .... 29.2 8,581 42.4 2,227 57.3 27,658

$5,000,000 under $10,000,000 .................................. ... .. ... 10.4 4,215 14.3 749 19.0 11,323

$10.000,000 or more ........................................................... . . 5.4 7,743 5.8 663 7.9 21,404

Includes top wealthholders with negative net worth.
*Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.

Note: Detail may not add to totals because of rounding.
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Table 6.-Top'Wealthholders 65 Years of Age or older With.Gross Assefs~ of $500,900 or More, by Size, of Net-Worth

(All figures are estimates based on estate tax return samples-number are in thousands; money amounts are in millions of dollars)

Total assets by type

Total assets Debts and mortgage Net ~onh

Size of net Mrth Real estate

Nu.bei Amount Number Amount Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7)

Total ........................................ 958.8 1,364,354 799.1 57~651 958.8 1,306,703 832.4 317,874

Under $250 000 . ......................... 1.7 .2.437 IJ 2,979 1~7 L 542 1.7 780
,

$250,000 under $500,000.. 44.2 24,483 41.2 3,785 44.2 20,698 38.8 9,133

$500,000 under $1,000,000 .................. 58&2 418.759, 473.4 13,496 586.2 405,263 500.5 117,016

$1,000,000 under $2,500,000... ............ 246.8 375.371 210.7 13,372 246.8 361,999 219.8 100,407

$2,500,000 under $5,000,000 ............... 53.8 191,557 48.3 9,041 53.8 182,516 47.6 39,662

$5,000,000 under $10,000,000 ............. 17.6 123,329 15.9 5,233 17.6 118,096 16.1 23,868

$10,000..000 or more ..................... 8.5 228,417 7.8 1
9,744 8.5 1 218,673 7.9

1
27,008

Total assets by type (continued)

-Bords

Size of net mrth Corporate stock

-'Prt

Cash Noncorporate business assets
Total bonds

Number

F

Amount Number Amount Number Amount Number Amount

(lo)- r 1) (12) (13) (14) (15)

Total ........................................ 809.9 452,530 946.9 168,172 270.9 65,928 674.0 207,010

000 . ..... - ......................Under $250 1.3 273 1.7 116 1.5 360
. 1

1 * 151
,

$250,000 under $500,000 ..................... 33.4 4,465 42.5 3,492 14.8 939 25.4 1,630

$500,000 under $1,000,000 ............
cl

R
.'~
479.8 100,136 579A a3,175 132.1 11,072 392.9 56,126

$1,000,000 under $2,500,000.... ........... 219.2 i 09,504 244.0 46,568 80.9 13,177 189.0 60,623

$2,500,000 under $5,000,0W. ............ 51.2 72,009 53.5 16,243 26.8 10,883 43.2 32,787

$5,000,000 under $10,000,000 .............. 16:7 49,416 17.4 8,343 9.5 8,224 15.0 21.808

$10,000,000 or more ..... I ~~ 1 1
............ 8:2

.
116,727 8.4 10,235 5.3 21,273 7.4 33,887

Total assets by type (continued)

Bonds (continued)

Size of net ~orth
local bondsStara and

Corporate and
Federal swings bonds Other Federal bonds

1. foreign bonds

Number Amount Number Amount Number Amount Number Amount

(17) (18) (19) (20) (21) (22) (23) (24)

Total ........................................ 494.2 146,639 255.5 12,573 143.3 6,219 251.9 41,579

Under $250,0001 - ................. ..........
* * *$250,000 under $500,000 :_

..1 ',.; -1,309 .8 .1 8 7 94 -8.2

$500,000 under $1,000,000 263.4 32,462 5, 388 93.6 149.8 14,470
:

$1,000,000 under $2,500.000 ............ 156.4 74.9 3,495 34.6 1,691 71.1 12
'
209

$2,500,000 under $5,000.000 ............... 39.6 26,637 15.6 11214 5.1 459 14.5 4,476

$5,000,000 under $10,000,000 ............. "8.7 2,388 10,134

$10,000,000 or more .............

Total assets by type (continued)

Size of net ~rlh Mortgages and notes Life insurance equity Other assets

Number Amount Number Amount Number Amount

(25) (26) (27). (28) (29) (30)

Total ................................................................... 358.1 50,188 517.1 12,647 910.4 90,004

................. _............................000 . .Under $250 1.2 375 1.4 61 1.7 322
........ .,

$250,000 under $500,000 - .................................... 18.2 1,717 31.5 907 42.4 2,201

$500,000 under $1,000,000 ~ ............................. _ ................. 203.1 16,144 310.8 5,368 551~2 29,723

$1,000,000 under $2,500,000 ........................ : ............... 96.7 15,195 127.3 3,703 237.7 26,194

$2,500,000 under $5,000,000 .................. :.. ~ ......................... 25.9 6,439 32.1 1,495 51.9 12,039

$5,000,000 under $10,000,000 ................ ............................. 7.9 3,558 9.2 642 17.1 7,470

$10,00,0,000 or more .................. .................. .......... 5.1 6,761 4.8 471 8.3 1 12.055

Includes top wealthholders with negative net worth.
*Estimate should be used with caution because of the small number of sampled estate tax returns on which it is based.
*Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.

Note: Detail may not add to totals because of rounding.
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Table 7.-Top Wealthholders With Net Worth Under $10,000,000 and Gross Assets of $500,000 or More: Total and Selected
Assets, Debts and Mortgages, and Net Worth, by State of Residence
[All figures are estimates based on estate tax return samples-number are in thousands; money amounts are in millions of dollars)

Total assets Debts and mortgages Net "rth
Stat f r ide o es ence

Number Amount Number Amount Number Amount

(1) (2) (3) (4) (5) (6)

Total ...................................................... 3,304.3 3,743,641 2,919.8 513,691 3,304.3 3,229,951

Alabama ................ ...................................... 39.0 40,469 34.5 3,585 39.0 36,884
Alaska .......................... .................................. &8 10,409 8.4 2,300 8.8 8,110
Arizona .......... ___ _ ............................. 52.9 60,649 47.6 9,662 52.9 50,988
Arkansa ................. .............................................. 16.7 18,753 15.5 3,596 16.7 15,157
California ................ _ ..... _ .......... 558.3 701,235 506.4 107.717 558.3 593,518
Colorado ............ __ .................. ................ 52.6 48,355 46.6 7,166 52.6 41,189
Connecticut ............................... ........................ 74.7 90,336 70.5 9,775 74.7 80,562
Delaware.. ................ ...... ............ ...... ................. 7.1 6,332 6.9 369 7.1 5,964
District of Columbia ...................... .................... 14.0 17,990 13.2 1,350 14.0 16,641
Florida ............................................ ........... 238.8 294,922 202.7 39,408 238.8 255,514
Georgia ..................................... _ 62.6 72,469 58.9 9,540 62.6 62,929
Hawaii .......... ......................................................... 11.0 11,330 10.1 1,475 11.0 9,855
Idaho... .............................................. .................... 11.3 10,088 9.3 1,846 11.3 8,242
Illino s ....................................... ........... 148.5 175,151 129.8 27,114 148.5 148,037
Indiana ......................................... __ .................... 39.7 39,746 31 ~2 5,717 39.7 34.030
Iowa _ ................................... ...................... 34.5 28,936 30.8 4,072 34.5 24.863
Kansas.... _ ........................................................ 25.9 29,258 20.6 3,453 25.9 25,805
Kentucky ............. _ ........................... ..................... 34.9 38,942 30.2 6,019 34.9 32,924
Louisiana. ..................... .............................. _ 38.3 42,047 35.2 8,472 38.3 33,576
Maine _ ................................................ 14.9 11,792 13.9 1,477 14.9 10,314
Maryland ............ ............ ............. _ ........... 49.7 53,351 40.1 5,429 49.7 47,923
Massachusetts ............................... 113.2 117,160 106.9 12,922 113.2 104,238
Michigan ........................... ........................ ........... 72.4 71,707 62.5 5,465 72.4 66,242
Minnesota

: ' - ***
35.2 36,411 30.6 5,405 35.2 31,006

Mississippi .................................................. ........... 23.5 23,388 22Z 6,167 23.5 17,221
Missouri .......... .................................... ___ 53.9 61,335 48.5 6,990 53.9 54,345
Montana ................................................................. 7.2 6,384 5.9 1,051 7.2 5,333
Nebraska ................ .......... ................................. _ 19.8 18,352 14~9 3,699 19.8 14.654
Nevada .......... ............................................ _ 13.3 17,953 12.0 1,249 13.3 16,704
New Hampshire .............. ...................................... 202 24,892 16.9 4,681 20.2 20,211
New Jersey ___ ................................. 139.2 150,128 115.2 16,549 139.2 133,579
New Mexico .......................... ................................ 12.3 15,797 9.9 1,646 12.3 14,151
New York ................................................... ............ 339~6 381,476 288.9 35,843 339.6 345,633
North Carolina ........................................................ 66~3 80,352 61.1 8,936 66.3 71,416
North Dakota ............... ....................... 9.4 7,548 7.9 3,096 9.4 4,451
Ohio ................ _ _ ..................................... 106.4 103,880 95.7 13,218 106.4 90,662
Oklahoma................................................ ............. 37.6 48,605 34.9 7,331 37.6 41,273
Oregon ............................................................. 25.4 37,008 22.9 5,221 25.4 31,788
Pennsylvania .............................. __ 113.8 120,914 100.8 13,171 113.8 107,743
Rhodelsland .................................................... 12.1 15,902 10.5 1,886 12.1 14,015
South Carolina............................. _ _ _ 29.4 31,084 27.8 3,529 29.4 27.555
South Dakota .......................................................... 7.0 4,784 5.9 1,220 7.0 3,564
Tennessee ................................... 51.4 55,303 42.2 5,736 51.4 49,567
Texas... ................................. .................... 250.6 295,471 229.9 60,646 250.6 234,825
Utah ............................................ ........... 7.3 8.787 6.2 1,276 7.3 7,510
Vermont. ...... .......................................................... 4.8 5,483 4.8 445 4.8 5,038
Virginia ................................ ...................... _ 76.5 75,017 69.7 9,140 76.5 65,878
Washington ............ ................................................ 55.6 56,618 45.0 9,034 55.6 47,584
West Virginia ....................... ................................... 11.2 9,996 9.2 620 11.2 9,375
Wisconsin .......................................................... 44.8 48,107 39.9 5,393 44.8 42.715
Wyoming ......................................... ...................... 6.4 6,670 5.1 2,255 6.4 4,415
Other areas 1 .............................................

1 4.5 1 4,566 1 3.3 1 329 1 4.5 1 4,238

See footnotes at end of table.
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Number

(7)

Table 7.-Top Wealthholders With Net Worth Under $10,000,000 and Gross Assets of $500,000 or More: Total and Selected
Assets, Debts and Mortgages, and Net Worth, by State of Residence-(continued)
[All figures are estimates based on estate tax return samples-number are in thousands; money amounts are in millions of dollars)

~ state of residence

Total ........................................

Alabama..:..............................................

Alaska .......... .........................................
Ariioria..~

*..........Arkansa
........

....................................
Calitomia- ............... ........................ .s..:
Colorado ................................
Connecticut

*.............*Delaware ............................ I ....................
District of Columbia .....................
Florida- ........................ .....................
Georgia ............................... . ................ ..

Hawaii ..................
..... .... .........

I

.......................Idatio...:._.:........... .... .. ..........
Illinois..; ........... ........... ..
Indiana ....................

*...... .... * ............ .. .love .......... ......... ......
I
-

.
.... . I .

...
.......................

Kansas
Kentucky a............. : .................................. ..... . .......
Louisiana ................................................
Mane - '

.
I I

a I
Maryland .............. ......... I ...............................................
Massachusetts ................

. I .
........................

Michigan .....................................

Minnesota ..............................................
Mississippi ................ .........................
Missouri ...............

-.Montana~......... ................. .... ...... ...
Nebraska ............ .............. . .................
Nevada ................................................ .
New Hampshire ............................
New Jersey ..................................... ......
New Mexico ............ : * ..... .... .... - "
Nev ...................... ..........

North Carolina ........................................
-Norih Dakota.......................... !~ ..... .........
Ohio .......................... ......
~OklAho'ma : ................................... .
_Oregon ....................... I : q
Pennsylvania: .......................... ..............

4 Rhode Island ..............................
So6t6'Caroliria ................................. .....
South Dakota .................. . ......................
Tennessee ............. ..........................
Texas ...............~w I .............
Utah . ...............................................

_V6rino6t ............ ...............................
Virginia ........... ..........................

Washington : : i : .......~.. ..'-

West Virginia ..................................
Wikonsin'.: ......................................... I:

,Wyoming ................. ...... .........................
Other areas ........... ................

Estimates of Peirsonal'Weadth,:"I''986-

Real estate

3,017.4

35.4
8.3,

48.8
15.9

526.4
47.3
68.3
6.4

10.9
21.6.5

57.9
10.8
11.2

138.3-
37.7
31.1
23.8
28.9
37.4
11~4
45.3

:101.2
65.4
32.9
21.7
49.3
-6.5
17.8
10.8
19.3

127.8
12.1

277.1
61.6
9.2

92.8
34.8

101.7
.10.8
-27.4

49.0
241.4

6.9

71.1
53.1
10.9
40.6
5.8

Amount

(8)

1,163,446

.1 0,444
4,115

20,5a3
.4.249

301,244
13,547

':Xmo
1,524
5,0U

83,015.
21.956

5,447
4:026

41;310
9,179

'6,502
7,265
8,598

15,064
4,207

15,570
40,548
13,268
10,790
6,596

11,772
-:-2,374

5,104
5,318

11,256
47,782

4,3a4
108,135
23,143

2.984
19,979
9,417
9,241

25,199
.5,613
9,905
1,467

14,621
.100,863

1,452
1,576

21,861
20,630
.2,438
9,5al

"1,381
1,021

witiorate stock

Number

(9)

2,667.9

30.3
6.3

46.1
115~5

423.0
41.0
66.8

-5.8
11.6

178.9
49.8
8.9
7.0

121.5
33~6
28.9
20.1
30.1
33.7
10.5
40.4
87.3
61.3
30.2
19.9
44 4

5.0
15.2
10.9
15.6

118.1
7.9

278.1
53.4
~.i

65.0
29.1
21.3
93.1
10.1
25:4
5.3

38.7
210.4

5.6
4.8

63.3
45.1
10.3
38.1

4.1
~.o

Tow ease% by type

Anvurrit

(10)

1,013,512

834
14,263
6,454

'148,121
12.071
24,81 5

1,832_
--'!~762
82,742
20.962'
2,439
2,636

53,830
12,698

7.053
9,820

14,385
8,599
3,642

16,171
31.872
23,244
10,366
7,405

25207

4,230
.4,547
6:526

42.598
3.356

110,295
29,431

1,277

ll,M,
10,242
36,390

5.017
10,265

~ 694
18,728
60,418

2.159
1.299

19,432
14,207
3,252

18,752
2,024
1,654

Number

3,223.6

37.8

Cash

51.3
15.9

541.1
52

'
1

73.9
6.5

14.0
229.4

59.6
10.7
11.3

145.0
39.4
33.0
25.7
34.1
36.6
14.9
49.4

110.7,
70.6
34.1
23.4
52.3

- 7.2-
19.5
13.3
19.9

134.7
11.9

332.5
65.1
8.8

103.4
36.8
25.0.

108.5
12.1
28.8
7.0

50.3
249.1

7.3
4.5

75.8
54.1
11.2
44.2

6.3
4.4

(12)

t

372,598

5,269
" 554
4,502,
2,081

59.770
5,725
6,706

661
1,852

25,897
8,402
1,041

558
18,318
--4,709

2,732
3,075
4.578
5,295

..1,081,
6,007

10,8i3
7.816
3,031

-1,975
7,749

__653
1.924
1,875
1,420

',16,161
i'831

39,611
6.623

618
12,195

2,439
14,309
1,640
2,615

545
5,230

757
224

7,437
4.330
1,102
3,091

868
591

U.S. 6itizens domiciled abroad. Persons who acquired U.S: citizenship:solely by virtue of being a citizen of Puerto Rico or the Virgin Islands are riot included.

Note: Detail may not add to totals because of rounding.

~ Total

Number

(13)

1,638.0

18.9
4.7.

27.5
. 8.0

236.2.
30.2
45.3
4.3

116.4
22.6
5.8

'5.1
80.7
23.5
18.2
13.5
19.8
18-4
6.3

28:5
46.5
42.2

.18.3
11.8
27.5
1.5-

10z .
5.4
8.0

81.9
4.0

189.2
31.9
4.8

58.4
12.6
14.8
65.8
6.2

11.4
3.9

24.9
107.4

2.8
2.2

38.5
26.9
7.2

21.8
3.4
3~0,

Amount

332,841

.3,835
1,180
5,308
2.011

50,816.
4,964
8,197,..

491'
-:2.061
35,720
:3,843

806
'652

16,749
4,413
3,781
2,339
4,778
4,080

665
4,164
7,924
9,265

,2.904
1.369
6,793

160
2,475
1,889
1,803

13,942
1.125

35,842
5,854

434
9,523
7,173
3,001

14,195
1,288
1,972

550
5,374

896
345

5.528
3,966

967
3,999

773
498



The Intergenerational Wealth Study:
Basic Estate Data, 1916-1945

By Janet G. McCubbin*

In 1985 the Statistics of Income Division began to
reprocess Federal estate tax returns filed since the
inception of the tax in 1916. This project, called the
Intergenerational Wealth Study, is designed to pro-
vide information about the accumulation, concentra-
tion and intergenerational transfer of wealth in the
United States. The rich demographic and financial
data present on estate tax returns provide for re-
search into a variety of aspects ofthe U.S. population
and economy. Family size and structure, inheritance
patterns and differences in wealth holding by sex,
age and geographic region are some of the cir-
cumstances reflected on the estate tax return.

This article provides an overview of basic
demographic and financial data from 348,479
returns filed for individuals who died between 1916
and 1945 [11. These data show that:

The portion of returns filed for women in-
creased by about 25 percent between 1916
and 1945. In most years women were, on
average, less wealthy than men, but that dis-
crepancy began to decrease during the mid-
1930's.

Age was not highly correlated with the size of
gross estate, but because older decedents
had less debt, net worth increased with age.

The distribution of estate wealth changed
during this period. This coincided with the
Great Depression and was consistent with the
general decrease in the concentration of
wealth in the United States.

The modern Federal estate tax was enacted in
September of 1916. An estate tax return (Form 706)
must be filed after the death of an individual whose
total gross estate equals or exceeds the filing require-
ment. Total gross estate consists of all real and

intangible property owned by the decedent, includ-
ing property held jointly with others, before any
reduction by debts and mortgages. Assets are in-
cluded at their fair market value as of the date of
death [2]. The estate tax is calculated after the
deduction of debts and mortgages, administrative
and funeral expenses, losses during administration,
property previously taxed, the "specific exemption'~
and, after 1917, charitable contributions [3]. The
credits against the estate tax applicable during por-
tions of the 1916 to 1 945 period were those for State
and foreign death taxes paid and, for gift taxes paid.
Data presented here were collected from returns as
they were originally filed, without regard to any chan-
ges made during audits [4]. Data are tabulated by
year of death.

The filing requirement fluctuated between
$40,000 and $100,000 during the 1916 to 1945
period (see Figure A). This filing threshhold limits the
scope of the Intergenerational Wealth Study to af-
fluent individuals. Figure B shows the percentage of
American decedents age 20 and over for whom
estate tax returns were filed, by year of death [5).
The portion of estates subject to the Federal estate
tax in each year varied with changes in the filing
requirement and other tax provisions, and with chan-
ges in real and nominal wealth. Figure C shows the
number of estate tax decedents (individuals for
whom returns were filed) by year of death. To isolate
economic factors from changes in the filing require-
ment, the number of returns for decedents with
estates worth $100,000 or more is shown separately.

Figure A.-Federal Estate Tax Filing Requirements,
1916-1942

Effective date of change

September 9, 1916 ................ ...............................................
February 26, 1926 .................................................. ...................
June 6, 1932 ......................................................... .....................
August 31, 1935 ............ ............................................................
October 22, 1942 ........................................................................

Gross estate
filing requirement

50,000
100,000
50,000
40,000
60,000

*Foreign Special Projects Section. Prepared under the direction of Michael Alexander, Chief. 79
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Year of Death

U.S.. resident decedents age 20 and over. The estate tax became effective on
September 9,1916.

Economic growth during the 1920's, the Great
Depression beginning in, 1929, the economic boom
associated with World 'War 11 and the general in-
crease in wealth - over tirrie'are all *reflected''ih the
number of returns filed annually.

DECEDENTS AND.TOTAL GROSSESTATE

Total gross estate was correlated witK~other
aspects of the economy. Figure

.
D depicts the total

gross
I
estate reported, for all estate' tax decedents

and (to account for changes in the filing requirement)
for those who had assets worth $100,000 or more.
When - the estate tax I was - instituted in September
1916, the Amiq'rican econom y* was fairly prosperous
arid. operating near maximum capacity, due in, part
to the demand

'
f6

'
r goods from Allies at war in Europe.

This
'
Increase' in demand extended slightly beyond

th6'end of World War I in November 1918*. Abrief
recession occurred in 1920-21'as Europe and the

United States switched from wartime, to peacetime
economies and the Federal government rah 'a
budget'surplus, instead 'of a.deficit [6]. Total gross
estate from returns with $100,000 or more dropped
by,1 8 percent between 1920 and 1921.

Not surprisingly, the Great Depression had A sig-
nificant imnqrt- nn tritni: nrn_Q.Q P_,~tnta n, iri i~ I doo--..n.7 .___I

both industrial production and'constructi6n declined
significantly and ~ in, October th6 stock market ' be'-'
came *chaotic. When stock prices bottomed ouflin"
December, wealth in securities had declined by
about $25 billion, a decrease of nearly 30 percent.

Of course, the stock market crash in 1929 was orily~_
the beginning of the Depression. The ekco-'nomy-;
continued its downward spiral for 4 years. Total
gross estate, from returns With $100,*000 or more fell
by 51 percent between 1929 and'.1 932. During those
years, the pride of securities'in the United'States fell
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Figure C
All Returns and Returns with Total Gross Estate $100,000 or More,
1916-1945

Year of Death
. ...... ........ . .. ..... ...

by more than 80 percent. Real national income fell
by 36 percent between 1929 and 1933. Gross na-
tional product did increase annually from 1933 to
1937 but despite work relief, banking reform and
other programs, more than 14 percent of the civilian
labor force was still unemployed in 1937, and the
economy, operating at only 80 percent of capacity,
suffered another setback [7]. Total gross estate also
fell, by 17 percent between 1936 and 1938, for
returns with $100,000 or more.

Spiraling U.S. military expenditures and an in-
creased demand for American products abroad ac-
companying World War 11 finally ended the Great
Depression. Nominal GNP increased by 86 percent
between 1938 and 1942, when the economy finally
reached full employment, and it climbed another 34
percent between 1942 and 1945. Total gross estate
continued to fall through 1942, but increased, by 66
percent for decedents with $100,000 or more, be-
tween 1942 and 1945 [8].

The average total gross estate, however, general-
ly did not rebound and, as discussed later, the
distribution of wealth was somewhat more equitable
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after the Great Depression. Economists generally
agree however, that wealth has been highly con-
centrated throughout this century. The distribution
of total gross estate supports this conclusion, as it
had a skewed shape throughout the 19 1 6 to 1945
period (see Figure E, for example) [9].

Male and Female Estate Tax Decedents

Most estate tax decedents were male, although
the percentage of decedents who were female did
increase overtime, from a low of 23.4 percent in 1919
to a high of 35.5 percent in 1937. The relative number
of females dropped to about 31 percent of estate tax
decedents by 1 945, due in part to the number of male
fatalities during World War 11. A similar drop in the
portion of returns accounted for by female dece-
dents, from 24.9 percent in 1916 to 23.4 percent in
1919, occurred during World War 1. Information on
cause of death has not yet been coded for analysis,
but a review of the causes of death reported for male
estate tax decedents under the age of 45, who died
during 1942 through 1945, revealed that at least 253,
or 18 percent, were killed in military service [10].
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Figure D
Total Gross Estate (TGE) from All Returns and From Returns With
Gross" Estate.-of .$100,000 or Vore, 1916-1945
TGE (Millions of Dollars)

5,000

The size of total gross estate also varied by sex.
Women were generally less wealthy than men during
this period. In most years, fewer than a third of the
estate tax decedents were women, and women ac-
counted for an even smaller .~ percentage of gross
estate.. For example, for~year-of death 11V%when.a
low of 23.4 percent~ of: estate tax decedents.:were
women, ihe asseis 0i these
only 18.7'percent of the total gross estate reported.
In 1937, when a high of 35.5, percent of estate,tax
8eced'erits v~y'ere,:wom ei:n~,~ a'sseis..6f, woreri a,c-
counted for only 31.6 percent ofthe total gross estate
reported.

Figure, FL shows the averaget.otal gros.s,estate.for
men and women'with $1,00,000 or. more in. gross
estate. Forall.but 5.years, the..average gross estate
was. higher for men. The, degree of. difference: in
average gross estate, fluctuated. from,year,,to year.T.
For example, in 1933, the estates of women were, on

average, 19.0 percent smaller than those of men. In
1934, the estates of women were only 0.7 percent
smaller. (Only returns with $100,000 or more are
featured in Figure F because a significant portion of
the fluctuation in -the.average size of smaller estates
is a functio

'
n of the filing requirementThe. correlation

between sex and.~size of gross-pstate still-holds wh,qn
all rati jrn-, are analyzed.)

Note that average,gr.oss
'
estate was significantly

h 'h `1 w tha' -f ' me ' i'
jr924. review ofig er or om n or n h A

the r
I
6turns foe the 'very wealthiest women for''thOt

Year confirmed thatthdre were no errors in the data
and'that the uhus6al number' of 6dremely,.wealtoy
women who died in.1 924 was,apparently a random
variation.' Feimale decedents also had a latger
average gross dstat6than" male' decedents. in

1.
1042

through 1945. This was"diue in *part, tio the' filing "of
foe lar"gp nvMpprr a *. o re atively less we6lt y

;: W " Id a onyoung mald§ Who'died 'during or -W'r1I `~v"..
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Figure E
Number of Returns and Total Gross Estate by Size of Gross Estate,
1935

Number of Returns Total Gross Estate (Millions)
7,0001 11,000

6,000

5,000

4,000

3,000

2,000

1,000

0

Number of Returns

$100,000 $150,000 $250,000 $500,000 $1,000,000

M

I

Total Gross Estate

Under
$ 1 00,C)OO under under under unaer

$150,000 $250,000 $500,000 $1,000,000

Size of Gross Estate

after eliminating the returns of decedents under the
age of 50, however, women have a higher average
gross estate than men for 1942 through 1945.

Age of Estate Tax Decedents

Estate tax decedents were, on average, older than
decedents in the general U.S. population. Figure G
shows that the mean age at death of estate tax
decedents was higher than that of the decedents at
large from 1920 through 1945. Wealthier individuals
could better afford modern health care and adequate
nutrition, and they were less likely to be exposed to
work-related health hazards. In addition, it generally
took time to amass personal wealth, so that the
estates of younger decedents were less likely to be

or more

800

600

400

200

0

subject to the Federal estate tax. The discrepancy
in average age at death between estate tax and other
decedents decreased, however, as overall mortality
rates decreased.

As in the general U.S. population, the average age
at death of estate tax decedents increased over the
1919 to 1945 period. The increase was more
pronounced for females, and the average age of
male estate tax decedents actually decreased by 2.3
years between 1941 and 1945. By 1945, female
estate tax decedents lived, on average, 5.6 years
longer than male estate tax decedents. As noted
above, fatalities due to World War 11 resulted in an
increase in the number of male estate tax decedents.



84 Basic Estate Data, 1916-1945

Figure F
Average Total Gross,Estate (TGE).for Returns with Gross Estate
$1.00,000 or More, by Sex, 1916 to 1945

Average TGE (Thousands of Dollars)

600
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These deaths also resulted in a lower mean age at
death for male estate tax decedents. However, even
the average of males aged 50 and over decreased
between 1941 and 1945. This is true even after
adjusting for the change in the filing requirement.

Marital Status of Estate Tax Decedents

As would be expected given the mortality patterns
noted above, most male estate tax decedents were
married and most females were widowed (see the
distribution for 1930 in Figure H). This pattern
changed little between 1925 (the first year that mari-
tal status is available from the estate tax return) and
1945, although the number of separated or divorced
decedents did rise from 0.4 percent to 2.0 percent
over the period.

The marital status of males and females may
contribute to the discrepancy between their gross
estates. It is generally believed that few women had
assets of their own during this period, and therefore
that much of the property owned by women was
inherited from their spouses. The inherited property
in a widow's estate had already been subject to
estate tax at the death of her husband. Thus even if
a woman inherited all of her husband's property, it
seems likely that her estate was smaller.

DEBTS AND NET WORTH

Figure I shows debts and mortgages reported on
estate tax returns as a percentage of total gross
estate in each year [11 ]. The peak in 1932 cor-
responded with the low value of total gross estate for
that year, one of the worst of the Great Depression.
In most years, debt as a percentage of total gross
estate decreased somewhat as the size of the estate
increased. This was particularly true for decedents
with estates of $250,000 or more.

Male decedents incurred significantly more debt
than female decedents. Even after subtracting
debts, however, women were generally still less
wealthy than men. In 20 of the 30 years, the average
net worth (total gross estate less debts) was greater
for men. As with average gross estate, however,
there was some fluctuation in the percentage dif-
ference between the average net worth of men and
women. The average net worth of women eventually
overtook that of men in 1940.

Women may have incurred less debt than men
because they were more risk adverse. The larger
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Figure H
Marital Status of Estate Tax Decedents
by Sex, 1930

Widowed
18.2%

Males

Other
0.9%

Females

Married
70.4%

Married
22.8%

amount of debt incurred by men may also be due to
the younger age at death of men, as indebtedness
tended to be inversely correlated with the age of the
decedent. Figure J shows debts as a percentage of
total gross estate for selected age groups and years
of deiath. The total gross estate was only slightly
correlated with the age of the decedent. Debts,
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h.6wever, decreas'6d significantly as age increased,
so that net worth did increase with age.

THE ESTATE,TAXI.

The reach of the estate tax, like that of the in-
dividual income,-.tax, 'wasextended significantly
during the first half of this, century.- The Federal
estate tax reported grew from $11'.7 million to'$597.2
million between 1916 and 1945. Figure K shows the
Pffertive rate structure of the tax in 1920-and 1940.

Most-'returns for decedents from the 1916 to 1945

period were taxable (see. Figure L).

Given that the estate tax:was progressive and
women were.generally less* wealthy than.me.n it
should follow that higher taxes were paid for me~'s
estates. This was generally true (see Figure M).
Proportionately more taxes were paid for estates of
women- who died

.
in

.
1916, 1917,"'1924, 1940 and

1944, but. average, 'net worth, was also 'gre6ter'for
women, in 1924,1940 and 1944. ln.additio*n to estate
size, two other factors contributed to a smaller tax

Figure J.~-Debts and Mortgages Exoressed as a I
Percentage of Total Gross Estate by.Age, Selected Years of
Death, 1920-1945

Year of
death

1920 .....................................
1925 ............ ...................
1930 ........................................
1935 ............. - ........................ -

1
940 ..................................
1945 .......................... __ - -

Under
60

15.5%
14.7
17.1
16.0
14.6
9.2

60 Under
70

Age group

70 Under
80

6.4%
6.4
6.6
8.3

4.3

80 and
o,vr

4.9%
4.3
3.7
3.9
5.1
3.0

for women's estates: most women were widowed
and many. w6uld-'heive received . the deduction for
-property previously taxed in their husbands'~estates.
Secondly, women as'a group contributed a larger
portion of-their estate to charities [1 2].

DISTRIBUTIONAL CHANGES OVER TIME

As ~shown in Figure' E,, thei distribution of gross
estate is skewed to the right. Netw0rth, defi,ned here
as.gross

'
estate"less debts, Js similarly concentrated.

While the distributions of wealth and income in the
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Figure L.-Number of Taxable Returns Expressed as a
Percentage of All Returns, by Sex, Selected Years of
Death, 1920-1945

Year of death

1
920 ~......................................... .......................
1925 ......................... :........................................
1930 .................. ...................... ..........................
1935 ..................................... :............................
1940 ...... . ..........................................................
1945 ..................................................................

Males

82.1%
79.2
79.6
80.7
82.1
87.1

Percentage taxable

Females

81.3%
78.4
90.1
82.7
84.1
84.2

United States remain unequal, many economists
have reported "a significant shift toward greater
equality in the 20th century which some writers refer
to as a-modern social revolution" [13]-. Lampman
used estate tax data to estimate that the top 1
percent of adults held 36.3 percent of U.S. wealth in
1929, but only 23.3 percent in 1945 [141. He sug-
gested that price changes, decreases in the rate of
saving by the wealthy and changes in wealth transfer
and wealth holding practices which led to an in-
crease in the number of women and younger per-
sons among the wealthy contributed to the decrease
in wealth inequality between 1922 and 1953. This
change-in-ihe distribution of wealth-is reflacted-in the
estate tax data [i 5].

Data in Constant (1 945) Dollars

Because these data span 30 years, it is useful to
isolate the real increases in estate tax wealth by
converting the data to constant dollars. The ag-
gregate value of total, gross estate generally ex-
hibited an upward trend over the 1916to 1945 period
(see Figure N) [16]. The average total gross estate
decreased, however, particularly: after 1930. For
example, the average total gross estate reported on
returns with gross estate $150,000 or more was
neady $618,000 in "1919 [17]. After failing to under
$484,000 for- those who died in- 1921-, -it- rose-to
$680,000 in 1930, It generally fell- from that peak,
dropping to $440,000 by 1945. Average -net worth
of this group,of decedents fell from $613,,000 in 1930
to $417,000 in 1945. This decrease is one indication
of the shift in the distribution of wealth that occurred
after 1929. Another sign is the dramatic decrease in
the number of millionaires for whom estate tax
.returns were filed. after 1629 (see Figure 0). The
portion of gross-estate (from returns with $150,000

- or more)-held by theseimillionaire decedents also. fell,
from 57 percent in, 1930 to 35 percent in 1945.
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Figure N
Ii-Total Gross Estate (TGE) in Current and 1945 Dollars, 1916-1945.1

TGE (Millions of Dollars)

5,000 ,

1916 1920 1925 1930 1935 1940 1945

Year of Death

Figure 0
Number of Returns with Gross Estate of $1,000,000 or More in
Constant Dollars, 1916-1945
Number of Returns

Year of Death

89
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The Wealthiest.O..S"Percentof;U-.S.Docedents

Federal estate tax ietuiiis' provide- data oh'the
uppe! 'tail of the estate wealth distribution.. These
data captured a different

portion
of the, wealth

.
dis-

,iribiution in 'each year
,

because.bf 'hahq, ... gps-in'the
Aling,,,requirement and. increases or decreases. in
wealth. This...,varia

I
tion wasAllUstrated in Figure B.

Converting total, grOss'estate to constant dollars and
lookiPg:I.Pnly at...r.eturns* exceeding some. amount,

.,su6h oras $1 OP,OOP. .50,'000, el,iminit.6s.th6 effects
- of fluctuations,in the filing. requirement- and infttion,

-but it does notaccount f6
-
r r'~~l in the size,

.,and_shapp_~qf the-wealth, distribution,." The-. percent-
j~gq of P.S. decedents

.
represented by estate taDedata

Adjysted An this Wiy,'stili Varies-because. of real
:g

.
rowth

.
~ (or d

.
eclines~Ah'~iveafth, and 6hang"es'in' the

shape of the distribution.

However, in.every.,year from 1917 to .1945, at least
the

.
wealthiest 0

1
.5 r)erb6nt, of sidult'U.S. -decedents

were.affected by tt Ate ax. Distribution-t
'estate wea t ov r ime canalc.ha6bes~iri,_ lh,,~ ~e A' be more

consistently-evaluated,by,studV

..estate wealth.among just these ..returns.. .(Data,for
1916 are not analyzed,in this section,. because the

.estate tax was not effective until Septemberof that
year.)

..Figure P shows.. all returns and t.he.nL;mber of
returns representing the wealthiest.0.5 percent of
adult U.S. decedents. The top 0.6.perc'ent-of dece-
dents was much more stable, although variations did
occur, as the number of U.S. deaths fluctuated. For
example, in 1918 the number of,deat

'
hs was unusual-

ly high, due in-large, part, to.-Morld War. I.and.an
influenza pandemic.- Because , primarily ~young
people (who are less likely to have estates above the
estate tax filing re ) died f ' 'the'd cau' 0 _'-quiremeni, ro

'
m s S,

the' total number of estate tax returns filed for'. 1918
was equal to only 0.7 percent of adult deaths.::.

The allocation of wealth among these decedents
can be analyzed. by,=mparing, the cumulative dis-
tribUtion of returns to the. cumulative distribution of
net worth. Graphs of these distributions, know*n as
Iorenz curve~,,_are -shown Jor- 1930-- and -1 945 -in
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Figure Q. If net worth were equally distributed
among decedents, the plot of the cumulative dis-
tribution of net worth against the cumulative distribu-
tion of returns would form the straight line, AC. If the
distribution were completely unequal (if one in-
dividual accounted for all estate wealth), the res6lt
would be the right angle ABC [18].

Figuee Q
Cumulative Distribution of Returns Compared to
Cumulative Distribution of Net Worth, Top 0.5
Percent of U.S. Adult Decedents, 1930 and 1945

Percentage of Net Worth
100

o 0-~_ i I
' I ' I ' -

1 1 B

A 0 10 20 30 40 50 60 70 80 90 100
Percentage of Returns

The distribution of estate wealth became more
unequal until 1930. Inequality then decreased be-
tween 1930 and 1945, as depicted in Figure 0. This
is the same pattern described by Lampman for the
living U.S. population. Data on the distribution of net
worth among the top 0.5 percent of adult decedents
in other years are provided in Table 5.

DATA SOURCES AND LIMITATIONS

The Internal Revenue Service has been working
for 5 years to collect data from all Federal estate tax
returns filed since 1916. Estate tax returns filed from
1916 to 1950 are stored at the Seattle Federal
Records Center in Washington. Returns filed after
1950 are stored at eight Federal Records Centers
around the country. The data presented here were
recently collected from estate tax returns filed for

individuals who died during the years 1916 to 1945
and stored at the Seattle Federal Records Center.

Because all returns are included in the study, the
data are not subject to sampling error. However,
some returns from the 1916 to 1945 period may be
missing. It is likely, for example, that a small number
of returns are stored in other Federal Records
Centers. Data will be collected from these returns as
the study progresses. Comparisons of these new
data to tabulations published in the Statistics of
Income series for filing years 1916 to 1945 indicate
that nearly all of the returns filed during this period
have been included in the new study [19]. For some
filing years, the number of recoded'returns exceeds
the number orig

,
inally tabulated. This probably is

due to delays or omissions experienced during the
original processing.

C

The data are subject to nonsampling error. Estate
valuations are generally believed to be of good
quality however, largely because estate tax returns
are usually completed by professional tax advisors
who exhibit high levels of skill and integrity.

Data collection from returns filed for individuals
who died during the 1946 through 1950 period is
nearly complete. Data collection from the returns for
individuals who died during 1951 through the 1970's
will resume in July 1 990. In addition, a collection of
detailed cross-tabulations of data from the Inter-
generational Wealth Study is scheduled for publica-
tion later in 1990. These tables will include data on
the characteristics of estate tax decedents, the com-
position of estates, debts, estate taxes, and the
characteristics of bequests and beneficiaries. Ef-
forts to trace the transfer of wealth from generation
to generation by linking the estate tax-returns within
families will be reviewed.

NOTES AND REFERENCES

Ill Data are collected from all estate tax returns
for the Intergenerational Wealth Study. Data
from the 22,004 returns with gross estate less
than the filing requirement and from the few
returns filed for nonresident aliens are not
included in.this article. Preliminary data for
1916 through 1931 were published in Medve,
Kathy, "Estate Tax Returns Revisited, 1916-
31," S01 Bulletin, Spring 1987, Volume 6, Num-
ber 4.
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[2] All tabulations are presented by year of death,
rather than by filing,year. Assets included in
the total gross estate are included - at their
value as of the date of death, exceptmhen the
optional valuation date of I year after death
was elected. Optional valuation was available
August 1935 and thereafter. The number for
which the optional valuation date was elected
is not known for these returns. (Currently,
both the alternate value and the date of death
value are captured.) See the appendix for a
description of alternate valuation and other tax
law provisions.

[3] In 1976, the specific exemption'was replaced
by the . unified -credit * in effect today. The
unified credit is applied after the computation
of the tax. See the appendix for information
on the specific exemption and. other tax law
provisions.

[4] For a review of changes in the.valuation, of
estates through audits, See, Harriss,'C. Lowell,

- -"Wealth Estimates-as Affected-by Audit of-Es-
tate. Tax Returns," National Tax Journal,
December 1949," and McCubbin, Janet G.,
HIMprovingWealth Estimates Derived from Es-
tate, Tax Data," . Statistics of Income and Re-
lated Adminstrative Record Research:
1986-1987, Internal Revenue Service, 1987.

[5] U.S. Bureau of,the Census, MortalityStatistics, .
annual volumes 1916-1936 and Vital Statistics
of the United States, - annual volumes, 1937-

Deaths were not reported by every
State prior to 1933. For 1916to 1932, deaths
for the United States were estimated by ap-
plying the - death

'
rate and the, deaths'. of in-

dividuals, under 20 years, of age as a per-
centage of all deaths, calculated. from the
death registration states,.

,
to the mid-year

r~,i_ +ks_f Wo 11MC, ~~"_Ll I
of individuals under 20 years of age are ex-
cluded because very few estate tax decedents
are under 20 years of age and because the
death rate for children declined markedly.over
the.period. For, 1,940 through 1945, the

'
num-

ber of U.S. deaths excludes. deaths'of U.S.
military personnel abroad. . Such deaths are
included in the estate data.

[61 Gunderson, Gerald, A New Economic History
of America, McGraw Hill, Inc., 1976.

[7]

181

191

Gunderson, op. cit., and Bruche,y, Stuart, The
Wealth of the Nation, Harper Row, New
York, 1988.

This is not to suggest that war is in all respects
good for the economy. For example, between
1940 and 1945, 324,000 firms (1. 0 of
the 1940 total) went out of business.' Most of
these were small businesses. -The majority of
Government contracts during1kewar went to
large businesses with "the ability to produce
enormous amounts of military materials. See
Bru'chey, op. cit.

Wealth is generally distributed lognormally.
The Pareto curve also fits the upper tail of the
wealth distribution. The lognormal distribution
and Pareto,curve are described in Cowell, F.
A., Measuring Inequality, John Wiley and Son,
New York, 1977.

[10] The cause of death reportedfor each of these
253 men. clearly indicated that they were killed

-in-.action or-died -as-a, result,:6f- injuries sus-
tained in military services. The causes of
death for. many other men ("lost at sea,"
"airplane crash," "gangrene") were less clear.
Further analysis will . most Ii kely reveal that
some of these men died as a result of military
service. The United States entered World War
I in.April 1917 and the Armistice Was signed in
November 1918. American involvement in
World War II.. began.in . December 1941., and
continued through August 1945. Cau'.§e of
death is not available.for returns filed prior to
1923.

[11] For, some deceden
.
ts, debts, and'mortgages

may have exceeded the val.ue ofthe estate.
Foe this'article however, they are constrained
to the value of the estate forbach decedent.
Thic fronimn..eatment seems
analysis of estate wealth at death, as pay-
Ments to creditors cannot exceed the value of
the estate.

[12] McCuibbin, Janet G. and Rosenfeld, Jeffrey P.,
"Looking Deeper Into the New IRS Data Base",
Trusts and Estates, November 1989. See ap-
pendix'for a description of deductions and
other. tax law provisions.

[13] Poulson, Barry W., Economic History of the
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United States, Macmillan Publishing Co., New
York, 1981.

[14] Lampman, Robert J., The Share of Top Wealth-
Holders in National Wealth, 1922-1956, Prin-
ceton University Press, Princeton, 1962.
Analyses of the concentration of wealth can
also be found in Smith, James D. and Franklin,
Stephen D., 'The Concentration of Personal
Wealth, 1922-1969," American Economic
Review, May 1974; and Wolff, Edward N. and
Marley, Marcia, "Long-Term Trends in U.S.
Wealth Inequality: Methodological Issues and
Results," in Lipsey, Robert E. and Tice, Helen
Stone, ed., The Measurement ofSaving Invest-
ment, and Wealth, University of Chicago Press,
Chicago, 1989. Estimates by Lampman,
Schwartz and Johnson, and Smith and
Franklin are derived from estate tax data. Dis-
cussions of the limitations of estate data for
constructing estimates of wealth held by living
individuals can be found in the chapter by
Wolff and Marley and in Scheuren, Fritz and
McCubbin, Janet, "Piecing Together Personal
Wealth Distributions," Statistics of Income and
Related Administrative Record Research:
1986-1987, Internal Revenue Service, 1987. A
current estimate of wealth concentration
derived from estate tax data can be found in
Schwartz, Marvin and Johnson, Barry, "Per-
sonal Wealth Estimates, 1986," in this volume.

[151 Note that the following discussion focuses on
wealth reported on estate tax returns rather
than on wealth estimates for living individuals.

[16] The Consumer Price Index, produced by the
Bureau of Labor Statistics, was used to con-
vert data for all years to constant dollars. The
indexfor 1947-1949=1 00 was adjusted so that
1945=100.

[18] For a discussion on how to derive and inter-
pret Lorenz curves and other measures of
inequality, see Loehr, William and Powelson,
John P., The Economics of Development and
Distribution, Harcourt Brace Janovich, Inc.,
New York, 1981.

[19] Data in the Statistics of Income series were
presented by filing year. Data in this article are
organized by year of death, although they can
be tabulated by filing year for comparisons to
the older series.

APPENDIX

Overview of Estate Tax Provisions

The Appendix provides a brief overview of the
Federal estate tax laws applicable to citizens and
residents of the United States. Provisions affecting
only non-residents are not discussed.

The Revenue Act of 1916, Effective
September 9,1916

The Revenue Act of 1916 required that a Federal
estate tax return be filed after the death of any
individual who died on or after September 9, 1916,
and whose total gross estate exceeded $60,000 or
whose net estate exceeded $50,000.

Total gross estate was defined as all tangible and
intangible assets owned by the decedent, transfers
made in contemplation of death and all transfers
made within 2 years of death, except for bona fide
sales. (it was presumed that gifts made within 2
years of death were made in contemplation of death
and thereby subject to estate taxation.) Property
owned jointly by the decedent and others was fully
included in the gross estate except for the portion
that could be shown to have been contributed by the
other joint owner(s).

[17] Returns with $150,000 or more are used in the
discussion of average gross estate to
eliminate the effect of changes in the filing
requirement. $100,000 was used as the cut-
off in previous sections, when data were
presented in current dollars. The highest con-
stant dollar value of the filing requirement is
$131,752 (for the first 5 months of 1932). A
cut-off of $150,000 is used instead of $131,752
simply because it is more convenient.

Net estate was defined as total gross estate less
the deduction of debts and mortgages, funeral and
administrative expenses, payments for the support
of the decedent's dependents required by local law,
uninsured losses during administration arising from
casualty (fire, storm, etc.) or theft and a specific
exemption of $50,000. t,

Estate tax rates were progressive and ranged from
1 percent of the first $50,000 of net estate to 10
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,percent of the-portion of net estate exceeding
'$5,000,060.. There Mere no credits against the tax.
The-tax was due .1 year,after th.e.date of death and a

~,5 percent per.annurn discount wasprovided for,early

The Act of March 3,1917

The tax rate in 'each bracket was increased by 50
percent, so that rates ranged from 1.5 percent on the
,first $50,000 of net estate to 15 percent on the portion
of net estate Over $5,000,000.

The Revenue Act of 1917, Effective
October 4'Ar917

Rates~were increased further to range from 2
percent onAhe:1irst $50,000,~of ;net estate to-25
Percent of the- portion of net estate over $10,000,000.
The rate increase:did not apply to the -estateSr of

... decedents who died while, serving - in U.S. ~ military
forces'durihg World War I. or if Aeath Jrom injuries
.Sustained or disease contracted; in military service
occured within 1 year of the end of the War.

The Revenue Act.of-, 1918, Effective February
24,~ 1919

Returnswere required for all gross estates.ex-
,ceeding $50,000..

Three items'were,.~p,ecifically,_mdntioned as. in-
cludable in total gross estate: 1) the interest, of the
surviving spouse in property,existing at the time of a
dec6dent's' death as. dow6i 'or 2), property
passing,,under a.gener4l.oower of appointment ex-
e.rcised by the.,Oeqedent by. will or in contemplation
of death and 8) 'all insprance proceeds from policies
jaken,out-by the decedent o

'
ri his.'or her,'own..Iife

accruing to the estate and such proceeds' in excess
of $40,000 accruing to beneficiaries other than the
estate.

Two new deductio
'
ns from total gross estate were

allowed in the computation of net estate: 1) property
received by the decedent as a share in the estate of
any person dying wilh.in,5,y

-
ears of the decedent (or

,,any property received in exchange,for such inherited
, property), if theproperty. had been,previously-subject
to-estate tax under the Revenue Acts of 191Tor 1918,
and if the property previously taxed was included in

.,the decedent's aross estate;. and, 2) bequests, to
charitable,'ed=~tionai orArtistic organizations. The

.,,,.deduction for charitable bequests 'was !allowed
Jetroactively to: the estates of decedents who died

Declember 31, 191 7

Tax rates on the first $450,000 of net estate were
reduced by 50 Oerce'nt.ahd tax rites ob"the Portion
ofnefettate between $45Q,OW andsi,66o,66o were
reduced by a smaller percentage. 'Tax

,
rates ranged

from 1 percent of the first $50,000 of net estate to 25
percent of the 'portion of net estate exceeding
$10,000,000.-

The Act stipulated that the estate tax.*did not apply
to the estates of.decedents who diedwhile serving
in U.S military forces in World Wirlor from injuries
rec

I
eived or disease's contracted while in. military

service.. It. provided for a refund bf'taxes already
collected from-such-estates-underthe'l 916-and 1917
Acts. (The data presented in'this article probably
include some returns for servicemen filed before this
refund was allthoriied,. bu't,be'caus6 the cause of
death was

I
not pe

I
e,sent on the returns atthat time it

is not possible. to. identify and adjust Jor such
returns.)..

The tax was due I year after the date of death with
no proVisioln or a scountfor earlypayment. An

-,extdnsion'of-up-to 3'years,-c6qId-be,.grahted-if pay-
ment of tax imposed undue hardship on the estate.
(The tax not paid within. 18 -months of the date of
death'was subject.16 6 Pe

I
rcent per annum interest,

irrespective of the',_qxtension. of Ji
I
me to

I
pay' as

provided. under earlier acts.)

The Revenue Act of 1 921-i Effective
November 23,:1921

The 1921. Act retained the"provisions. outlined in
the 1918 Act and,eixtended-the deduction for proper-

Previously. taxed -to the estates of ~all, decedents
dying'afterSeptemb.dr~~8,,*1916. It further stipulated
that. the deduction was limited. to the value 'Of the
property used in determining -the tax ~ on the . first
estate and to the extent that deductions for
charitable bequests or., losses during- admin, istration
-were not -already applied against the property.,. -

. The Revenue Act of:-l 924,-Effective June.2,1924

The definition of.total gross estate.
-
Was expanded

to include any property that the decedent had trans-
ferred,orl. placed

.
in trust, but ovIer.which'he or.s,he. had

retained,a power of appointment, exercisable by the
decedent alone or with others.. This type-of power
relinquished in contemplation. of death Was.61so
included in the,, gross. estate..

The deduction, for, pi'opqrty. previouslyJaxed 'was
extended to property received as a gift within 5 years
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of the decedent's death and previously subject to the
gift tax (see below). The charitable deduction was
limited to the value of the donated property reduced
by any estate or inheritance taxes paid out of the
charitable bequest. This limitation was later
eliminated by the Revenue Act of 1926.

likely that the return would reflect the revised law.
However, from the data presented in this article, the
average effective tax rate for year of death 1924 is
over 20 percent higher than that for 1923. Thus, for
some returns, the new data may reflect the 1924 Act
before its amendment.

Tax rates were increased to range from 1 percent
on the first $~0,000 of net estate to 40 percent on the
portion of net estate over $10,000,000. The maxi-
mum extension of time to pay the tax was increased
from 3 to 5 years. This change was retroactive
November 23, 1921, the effective date of the 1921
Act.

A gift tax and corresponding estate tax credit for
gift taxes paid on property included in the estate was
also introduced by the Revenue Act of 1924. (The
tax rate schedule applied to taxable gifts was the
same as that for net estate.) A credit for death taxes
paid to States, U.S. territories and the District of
Columbia was introduced. The credit was limited to
25 percent of the Federal estate tax, after the deduc-
tion of the credit for gift tax.

The estate tax rate increase described above was

rescinded by the Revenue Act of 1.926, so that es-
tates of individuals who died between June 2, 1924
and February 26, 1926 were subject to the rates
established in the Revenue Act of 1921. The gift tax
was also repealed, and gift tax rates for Calendar
Years 1924 and 1925 were reduced retroactively.
The reductions were larger in the upper brackets.
The maximum gift tax rate was reduced to'25 percent
on the portion of taxable gifts over $10,000,000.
Taxes collected under the original 1924 Act in excess
of the taxes imposed under the revised Act were
refunded without interest.

Original Statistics of Income data for returns filed
January 1, 1925 through December 31, 1926
(primarily for individuals who died January 1924

through -December 1925) were adjusted to account
for the refunds. The effect of the refunds on the new
data is unclear. Editors were instructed to record the
final tax figure shown on each return, but it is not
known how often the refund had been incorporated
on the original return. Certainly some returns
showed the correct final tax figure, since a return was
not due until 1 year after the date of death. There-
fore, if an individual died after February of 1925, the
Revenue Act of 1924 would have already been res-
cinded at the time the return was due and it seems

The Revenue Act of 1926, Effective February
26,1926

The filing requirement was increased from $50,000
to $100,000.

The definition of transfers made within 2 years of
the decedent's death but after the enactment of the
1926 Act was modified to include only gifts to any
one person of $5,000 or more. All gifts made within
2 years of death but before the effective date of the
1926 Act were still fully included in the gross estate.
The same $5,000 criterion was used to determine
which transferred assets over which the decedent
retained a power of appointment were included in
the gross estate.

As noted, the Revenue Act of 1926 rescinded the
tax rate increase provided for by the Revenue Actof
1924. In addition, rates for estates of individuals
dying February 26, 1926 and after were further
reduced. They ranged from 1 percent on the first
$50,000 of net estate to 20 percent on the portion of
net estate exceeding $10,000,000.

The State death tax credit was revised such that
the credit was limited to 80 percent (rather than 25
percent) of the Federal estate tax. The gift tax credit
was repealed along with the other gift tax provisions,
but was revived retroactively by the 1928 Act. (The
Revenue Act of 1928 contained no other significant
estate tax provisions.)

The Revenue Act of 1932, Effective June 6,
1932

The filing requirement was reduced to $50,000.,

In the Revenue Act of 1932 the gift tax was re-in-
troduced and an additional tax was superimposed
on the basic estate tax. The basic estate tax
remained as provided for by the Revenue Act of
1926. It was applicable to the net estate after the
deduction of the $100,000 specific exemption with
rates ranging form 1 to 20 percent. Credits against
the basic tax included the gift tax credit for any gift
tax paid under the 1924 act, a credit for gift tax paid
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under the 1932 Act limited to the the proportion of
the basic tax that the included gifted property bears
to the entire gross estate. The credit against the
basic tax for state death taxes paid was limited to 80
percent of the basic tax after deduction of the gift tax
credits.

The additional tax was defined.as the excess of
the tentative tax over the basic-Aax before credits.
The exemption Used in computing. net 'estate for
tentative tax purposes was $50,'00b (rather than
$100,000). Tentative tax rates ranged from 1 percent
on the first $10,000 of net estate to 45 percent on the
portion'of-net-estate exceeding-$10,000,000.

No credit for gift taxes paid under the 1924 Act was
allowed against the tentative tax. A credit for gift
taxes paid under the 1932 Act, limited to: 1) the
proportion of the additional tax that the value of the
included gift bears to the entire gross estate and 2)
the difference between the total gift tax and the gift
tax credit allowed against the basic tax, was allowed.
No state death tax credit was allowed against,the
tentative tax-. -The- total-Federal- estate-tax-was then -
the basic tax + the additional tax which is equal to
the basic tax after credits + (tentative tax after credit
- basic tax before credits).

The Revenue Act of 1.934, Effective May 11,
1934

The tentative tax rates on the portion of net estate
exceeding $70,000 were increased. Tentative tax
rates ranged from 1 percent on the first $10,000 of
net estate to 60 percent of net estate over
$10,000,000.,

The Revenue Act of 1935, Effective August 31,
1935

The filing requirement was reduced -to $40,000.

T - __ ;^_~I Aft+^ %-n~ *.~+r^Al I.-,MA If1111W WV+L1W91"1 V~1~~LIW.l TV- 11-1-W- ..
elected, the entire gross estate was valued as of 1
year after the date of death (rather than as of the date
of death),. Property disposed of during the year was
valued as of the date of disposition. (The optional
value is now referred to as the alternate value.)

The basic tax remained the same as provided for
in the Revenue Act of 1'926. The specific exemption
used in computing net estate for the purposes of the
tentative tax was reduced to $40,000. The tentative

tax rates were increased. They ranged.from 2.per-
cent on the first $10,000 of, net estateJ6 10 percent
on the portion of net estate in excess of $50,000,000.

Returns were due 15 months afterthe date of
death.

The Revenue Act of 1939, Effective-June 30,
1939

The State death tax credit was extended to allow
credit for death taxes paid to. any U.S. possession.

The Revenue Act of 1940, Effective June 26,
1940

A "defense tax" of 10 percent of the sum of the total
tax (basic and additional taxes) after credits was
imposed.

The Revenue Act of 1941, Effective
September 21, 1941

The "defense tax" was repealed. The tentative tax
rates were- I ncreased.- They -ranged-from-3 percent
on the first $5,000 of net estate to 77 percent of the
portion of net estate exceeding $10,000,000.

The Revenue Act of 1942, Effective October 22,
1942

The filing requirement was increased to $60,000.
There were three changes to the composition of

total gross estate:

1) The full value (rather. than 50 Percent) of com-
munity property was included in the gross estate,
except where th6property could be shown to have
been received in compensation for services
rendered by.the surviving spouse or derived from
separate property originally owned by the surviv-
ing spouse. Previously, community property was
included only to the extent of the State law. Com-
- .-;4,, -4-4-s ;--,IL;AeA A,,*.z-.- -I;f

nia, Idaho, Louisiana, Nevada, New Mexico, Texas
and Washington.

2) The exclusion of up to $40,000 of proceeds of
life insurance receivable by beneficiaries other
than the estate was disallowed. All insurance on
the life of the decedent payable to the estate and
all insurance on the life of the decedents which the
decedent owned or for which he or she paid
premiums became fully taxable.
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3) Nearly all property over which the decedent
had a power of appointment (a right to determine
who may enjoy a property or income from it) was
included in the gross estate, even if the power was
not exercised. Previously, only general powers of
appointment that had actually been exercised
were included in the gross estate. Powers of
appointment not included were those for which a)
the decedent could only appoint to members of
his or her or the donor's immediate family, b) the
decedent could appoint only to charity and c)
powers which could only be exercised by a dis-
interested fiduciary in favor of a restricted class of

97

persons.

Deductions of debts and mortgages, funeral and
administrative expenses, and for support of depend-
ents were limited to the value of property included in
the gross estate subject to claims.

The basic and tentative taxes remained as
provided for under the Revenue Act of 1941. The
State death tax credit against the basic tax was
revised such that it was limited to 80 percent of the
basic tax before (rather than after) deducting the
credit for gift taxes paid.
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Table! 1:~.-All Returns: Number, Total Gross Estate,, Debts and Mortgages,and Estate Tax,, by- Size,of Gross Estate, an.d,Sex,of
Decedent, Years of Death, 1916-1945
[Money amounts are in thousands of current dollars]

All decedents

~Z:;wtesize Nurnber of
renums

Gnttss estate
Debts and
-gagas

Taxable
returns

Estate
tax

(1) (2) (3) (4) (5)

1916
ta ...................................................... 2,2 2a 567,662 47,439 2,009 11,736l

Under $ ............................................................ 1.045 75,670 5,791 844 157
$100,

000

u
nder

$150.000............................. ....... ... ...

. 435 52,957 5,452 398 271
$150,000 under $250

.

000............................... 349 66349 7021 337 621
$250,000 under $500,000........................... ................. 2 70 93315 7791 260 1,768
$500,000 Linder $1.000,000 .............................................. 112 76,769 6,496 105 1§59
$1,000,000 or more................................................ .......... 71 202,601 14,889 65 6,959

1917
Tote ...

1 ... .......................... ** ....***** ..... ***'*'* ... -*

7,940 1,821,072 174,744 7,013 61,471
Under $100,000 ....................... 3,865 279,080 23,180 3,133 .965
$100,000 under $150,000.......... 1,540 185,872 18,470 1,437 1,590
$150,000 under $250,000............ 1,119 214,237 ~22,627 1,075 2,996
$250,000 undei $500,000 all 279,391 ~28,471 788 6,W4
$500.000 under $1,000,000 .......................... .... 373 256,227 .23,402 359 9,903
$1,000,000 or-more ..... - .......................................... .......... 232 606,265 58,595 221 39,193

Igis
Total ............................................ ................... 9,297 2,189,127 213,588 8,025 105,751

Under $100,000 ....................... ........................................ 4,619 332,881 29,295 3,639 1,494
$100,000 under $150,000 i ................. ......................... 1.821 221,279 24,836 1,655 2,243
$150,000 under $250,000 ........................ ................ 1,241 237,131 27,040 1,178 4,181
$250,000 under $500,000 .......................................... 959 329,106 38,119 915 10,110
$500,000 under $1,000,000 .............................................. 403 276,919 27,149 392 13,828
$1,000,000 or more ........................... ::.......... ........... 254 791,810 67,149 246 7j,894

1919
Total ................................................................ 10,552 2,637,448 247,123 8,937 123,311

Under $100,000 ........................ .................................... 5,279 376,830 32,449 3,975 -1.1,03 ,
$100,000 under $150,000 .......................... ................... 2,028 246,901 26,428 1,845 1,564
$150,000 under $250,000 ..................... ................. 1,482 .282,332 31,229 1,411 2,917
$250,000 under $500,000 ..................... ................. -966 -- 334.581- -34,284 -934- - 6,106
$500.000 under $1,000,000 .............................................. 483 1 330,796 31,575 469 10.125
$1,000,000 and over ................................. ....................... 314 1,066,008 91,157 303 101,496

1920
Total ............................................................... 11,786 21700,050 261,949

9'
662 124,214

Undee $100,000 ............................... ................................ 6,069 432,026 38,539 4,350 940
$100,000 under $150,000 - ........................................ 2,246 272,931 31,287 2,015 1,352
$150,000 under $250.000 ................................................. 1,598 304,385 33,~88 1,510 2

'
706

$250,000 under $500,000.. ...................... 7........................ 1,077 370,900 41,834 1,019 5,517
$500,000 under $1,000,000 .................................... 466 .320,748 32,784 452 8,311
$1,000,000 or more ........................... - .............................. 330 999,059 83,917 316

,
105,389

1921
Total

' ...
10,954 2,259,570 248,561 8,731 64,151

U nder $1 00,OW. . 5,572 394,767 .41,947 3,837 741
$100,000 under $150,000 ................................................. 2,031 246,313 30,785 1,767 1,178
$150,000 under $250,000 ...............................

I
.................. 1,547, 195,680 34,988 1,416 2,442

$250,000 under $500,000 ................................................. 1,045 361,046 42,171 988 5,239
$500,000 under $1,000,000. ............................................. 488 333,348 35,214 467 8,232
$1,000,000 or more ..................................... ..................... 271 628,416 63,456 256 46,1321

1922
Total 11,672 -2,609,036 314,666 9,243 86,673

Under $100,000 ............................................ ................... 5,815 411,551 42,639 3,926 758
$100,000 Linder $150,000 ............................................ 2,187 266,186 b2.660 1,878 1,233
$150,000 under $250.000 ........................ : ....................... 1,625 309,688 37,798 1'.498 2,58 1
$250,000 under $500,000 ...................... ....................... 1,181 409,346 50,470 1,114

.

$560,000 under $1,000,000 ....................... :...................... 548 379,120 3§.216 528 9.5m
$1,000,000 or more.. .............. .......................................... 316 111,883 299 66,406

1923
Total r...... ................................... 12,168 2,618,146 27S,287 91604 76,003

Under $100,000 .................................................... i ............ 6,061 430,0k 143,~68 4,042 709
$100,000 under $150,000 ........................... ..................... 2,239 272,335 31,443 1,936 1,302
$150,000'under $250,000 ...........................

... . ...... ...
1,718 329,950 39,235 1,565 21709

$250.000 under $500,000 ......................... :....................... 1,232 425,372 42,374 1,174 6,388
$500,000 under $1,000,000 .............................................. 583 .401,702 39,511 561 10,027
$1,000,000 or more ........................................................... 335 758,757 79,355 326 54,867

1924
Total ...... ;~ ......................................................... 12,648 2,792,131 270,679 9,784 98,066

Under$100,000 ................................... ............................. 6,184 439,745 45,099 3,991
1
657

$100,006 under $150,000... ..................... ........................ 2,401 291,259 32,908 2,037 1,214
$150,000 under $250,000 ........... - ................ :................... 1,778 340.376 39,856 1,618
$250,000 under $500,000 ................................................. 1,364 471,686 51,065 1,260 6,914
$500,000 under $1,000,000 .................... ......................... 571 387,049 .37,645 547 9,638
$1,000,000 or more ........................................................... 350 '862,017 IJ4,105 331 77,046

1925
Total .................................. ; ...................... 13,145 3,177,861 .284,595 10,382 94,295

Under $100,000 .................................... : ........................... 6,293 450,134 42,246 4,185
.

759
$100,006 under $150,000 .................................................. 2,472 300,250 34,756 2,122 1.157
$150,006 under $250,000 ........................ ........................ 1,933 372,244 3:

21
7 1,751 2,619

$250,000 under $500,000........................ ........................ 1;415 487,637
' :

162 1,328 5,86i
$500,006 undtir $1,000,000 .............................................. .612 424,364 3 591 9,295
$1,000,000 or more.......................... ................ ........ 420 1,143,233 7 405 74,605

See notes at end of table.
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Table 1.-All Returns: Number, Total Gross Estate, Debts and Mortgages and Estate Tax, by Size of Gross Estate and Sex of
Decedent, Years of Death, 1916-1945-(Continued)
(money amounts are in thousands of current dollars]

Ybar of death,
size of gross estate

1926
Total ......... .....................................................

Under $100,000 ................................................................
$100,000 under $150,000 .................................................
$150,000 under $250,DOO .................................................
$250,000 under $500,000 ................................................
$SW,000 under $1,000,060 ..............................................
$1,000,000 or more ...........................................................

1927
Total ...............................................................

Under $100,000 ................................................................
$100,000 under $150,000.................................................
$150,000 under $250,000 .................................................
$250,000 under S500,000 .................................................
$500,000 under $1,000,000..............................................
$1,000,000 or more ...........................................................

1928
Total ...............................................................

Under $100,ODO ................................................................
$100,000 under $150,ODO .................................................
$150,000 under $250,000 .................................................
$250,000 under $500,000 .................................................
$500,000 under $1,000,000 ..............................................
$1,000,000 or more ...........................................................

1929
Total ...............................................................

Under $100.000 ................................................................
$100,000 under $150,000 .................................................
$150,000 under $250,000 .................................................
$250,ODO under $500,000 .................................................
$500,000 under $1.000,000 ..............................................
$1,000,000 or more ...........................................................

1930
Total ...............................................................

-Under $100,000 ................................................................
$100,ODO under $150,000 .................................................
$150,000 under $250,000 .................................................
$250,000 under $500,000 .............................................
$500,000 under $1,000,000 ..............................................
$I,ODO,000 or more ...........................................................

1931
Tatal ...............................................................

Under $100,ODO ................................................................
$100,000 under $150,ODO .................................................
$150,000 under $250,000 .................................................
$250,000 under $500,000.................................................
$500,000 under $1,000,000 ..............................................
$1,000,000 or more................. .........................................

1932
Total ...............................................................

Under $100,000 ................................................................
$100,000 under $150,000.................................................
$150,000 under $250,000 ............ ......................... ..........
$250,000 under $5D0,000 .................................................
$5W,000 under $1,000,000 ..............................................
$1,000,000 or more...........................................................

1933
Total ...............................................................

Under $100,000 ................................................................
$100,000 under $150,000 .................................................
$150,000 under $250,000 .................................................
$250,000 under $500,000 ............... .................................
$500,000 under $1,000,000 ..............................................
$1,000,000 or more ...........................................................

1934
1113tal ...............................................................

Under $100.000 ................................................................
$100.000 under $150,000 .................................................
$150.000 under $250,000 .................................................
S250.ODO under $500,ODO .................................................
$500,000 under $1,000,000 ..............................................
$,1000,000 or more ...........................................................

1935
Taal ...............................................................

Under $100,000 ................................................................
$100,000 under $150.000 .................................................
$150,000 under $250,000 .................................................
$250,000 under $5W,000 .................................................
$5W,000 under $1,000.000 ..............................................
$1,000.000 or more ...........................................................

Number of
returns

(1)

8,305
1,031
2,428
2.091
1,574

723
458

7,217
N/A

2.281
2,066
1,629

719
522

7,890
N/A

2,353
2,267
1,812

870
588

8,418
N/A

2.458
2,373
1,930

934
723

7,785
N/A

2,337
2,243
1,748

795
662

6,704
N/A

2,073
2,007
1.478

694
452

7,610
2,455
1,859
1.542
1,048

462
244

9,913
4,704
1,912
1,530
1,036

450
281

10,311
4,988
2,033
1,491
1.037

470
292

11,792
6,302
2,001
1.525
1,155

514
295

Gross same

(2)

3,083,817
73,767

297,562
400,824
540,212
503,414

1,268,038

3,276,772
N/A

279,645
394,991
563,271
490,459

1,548,407

3,618,213
N/A

290,297
435,094
632,719
604,418

1.655,685

4,082,871
N/A

303,965
455,186
665,491
651.459

2,006,770

3,927,856
N/A

288,153
431.047
609,846
552,657

2.046,154

2,843,649
N/A

254,975
383,509
511.334
472,655

1,221.175

1,938,147
174,848
226,559
295,650
360,659
316,510
563,921

2,189,824
336,524
233,393
291,913
354,773
306,253
666,968

2,285,146
354,296
247,759
284,316
354,610
321,114
723,051

2,495,064
430,726
243,860
290,879
398,412
353,136
778,050

All decedents (continued)

Debts and
mortgages

(3)

292,669
6,742

27,515
41,521
58,863
49,579

108,449

314,799
N/A

24,232
41,538
50.328
48,689

150,012

293,949
N/A

25,242
43,504
64,077
55.459

105.667

358,630
N/A

28,645
43,957
69.868
59,889

156,271

386,493
N/A

29,064
49,078
71,124
65,092

172.136

327,680
N/A

29,724
51,890
61,404
56,194

128,668

280,995
19,670
30,841
45,657
59,634
53.416
71,777

276,440
39,375
31,949
46,721
46,229
41,942
70,225

244,545
37,967
33,489
37,837
42,775
36.393
56,085

241,875
47,143
29,468
34,064
43,810
31,283
56,107

Taxable
returns

(4)

6,504
678

1,503
1.769
1,442

680
432

5,749
N/A

1,332
1,737
1,496

676
508

6,452
NIA

1,463
1,933
1,658

831
567

6,847
NIA

1,470
2,044
1,755

887
691

6,210
N/A

1,360
1,874
1,596

751
629

5,131
N/A

1,158
1.596
1,320

637
420

5,77S
1,609
1,330
1,269

922
417
228

7,879
3,206
1,664
1.351

964
421
273

8,292
3,463
1,784
1,355

976
439
275

9,594
4,522
1,7B8
1,414
1,088

498
2a4

Estate
tax

77

48,963
ill
308

1.147
2,671
4,463

40,262

39,315
N/A
226
586

2,G48
3,342

33,113

48,234
N/A
121
590

2,703
4,249

40,570

47,208
N/A
465
771

2,108
4,105

39,759

44,177
N/A
196
511

2,200
3,126

38,144

21,678
N/A
75

566
1,538
2,334

17,164

45,329
557

1,723
3,809
6,803
7,880

24,557

97,996
1,195
3,215
6,995

14,OG8
16,180
56,403

138,272
1,288
3,378
8,243

17,475
21.955
85,934

217,317
2,581
5,298

11.762
26,750
33,618

137,307

See notes at end of table.



100 Basic.Estate Data, 1916-1945

Table I.-All Returns: Number, Total Gross Estate, Debts and Mortgages and Estate Tax, by S.Ize of, Gross Estate and Sex of
Decedent, Years of Death, 1916-1945-(Continued)
[Money amounts are in thousands of current dollars]

All decedents (Continued)

size of gross estate Nurnber of
return

Gross estate
Debts and
mortgages

Taxable
returns

Estat
tax

(2) (3) (4) (5)

1936
15,162 3,043,938 266,13

:
12,659 345,363

Under 8,829 560,415 54,56 6.700 5,135
$10 under

$150'000 ..................... .. . ....... .000N
2,278 276,711 31.130 2,106 9,914

$15 0 under $250,000 .................................................00 1,807 345,107 35.757 1.689 21,279
$250

,

000 under $500,ODO ................................................. 1,284 443,043 41,594 1,237 39,273
$500

,

000 under $1,000,000 ...................................... 593 407,096 38,599 571 47,491
$1,000,000 or more .......................................... - ............... 371 1,011,566 64,492 356 222,271

1937
Total ............................................................... 15,622 2,795,671 264,898 12,866 254,616

Under $100,000.i .............................................................. 9,465 594,935 57,114 7,094 5,225
$100,000 under $150,000.......... .................................. 2,402 291,599 31,199 2,226 10,334
$150,000 Under $250,000 ................................................ 1-,723 329,338 34,767 1,6S4 19,555
$250.600 under $500,000 ........................ __ .................... 1,209 413,008 43,747 1,145 35,811
$500.000 under $1,000,000 .............................................. 489 332,092 27.775 469 37,593
$1,000,000 or more ........................................................... 334 834,698 70,297 320 146,098

1938
Total ................................................................ 14,859 2,645,032 226,126 12,335 270,853

Under $100,000 ................................................................ 9,182 577,474 54,576 6,974 5147
$100,000 under $150,000 : i_ ............................ 2,175- 263,762 27,660 2,018 9:453
$150,000 under $250,000 ................. - .............................. 1,637 313,488 32,259

1.
547 18

,
797

$250,000 under $500,000 ................. - .............................. 1,089 373,432 35,304 1,042 33
,
106

$500,000 under $1,000,000 .............. ............. ................. - 473 321,582 21,827 465 37
.
394

$1,000,000 or more ............................ ____ ...................... 303 795,295 54,500 289 166,955

1939
Total .... .......................................................... 15,580 2,673,657 223,033 12,903 248,498

Under $100,000 .................................. ............................. 9,694 605,961 56,714 7,315 5367
$100,000 under $150,000 ................................................. 2,286 276,882 28,617 2,136 9:686
$150,000 under $25o,o6o ......................... __ ........... 1,672 319,549 32,535 1,586 19,367
$250.000

-

under $500,000 .................................................. 1,158 396,975 33.899 --1,122- 35,206
$500,000 under $1,000,000.. ............................................ 463 317,574 27,607 450 36,945
$1,000,000 or more ............................................... 307 756,716 43,661 294 141,928

1940
Total ............................................................... 16,156 2,649,492 229,816 13,379 252,963

Under $100,000 ................................................. ............. : 10,106 628,912 55,514 7,646 5,863
$100,000 under $150,000 .............................. - ................. 2,374 288,544 30,093 2,194 10,607
$150,000 under $250,000 ........................................ 1,718 328,495 31,189 1,646 21,257
$250,000 under $500,000 ............... ................................. 1,188 409,184 36,092 1,149 38,220
$500,000 under $1,000,000 ......................... .................... 510 347,525 29,790 494 42,597
$1,000,000 or more ........................................... 260 646,832 47,139 250 134,419

1941
Total ............................................................... 16,803, 2,734,337 232,475 13,930 306,258

Under $100,000 ................................. __ ..................... 10,621 664,197 61,442 8,012 9,023
$100,000 under $150,000 ....................................... 2,478 300,273 30,411 2,332 1 §,182
$150,000 under $250,000 ................................................. 1,751 333,355 29,126 1,683 28,583
$250,000 under $500,000. .............................................. 1,178 407,226 36,015 1,144 47,323
$500,000 under $1,000,000 ...................................... 492 344,462 28,745 481 50,809
$1,000,000 or niore ................ .......................................... 283 684,824 46,736 278, 155,338

1942
71~tal .... ; .......................................................... 15,693 2,599,951 223,356 13,019 343,397

Under $100,600 ................................................ ............... 9,541 614,519 51,400 7,175 12,194
$100,000 under $150,000 ........................................ 2,471 300,009 29,777 2,290 21,405
$150,000 under $250,000 ................. ............................... 1,761 335,747 32 111 1,681 40,331
$250,000 under $500,000 ............................. ................... 1,190 413,206 36 155 1,161 69,643
$500,000 under $1,000,000 ................................... 446 304,899 23329 437 60,848
$1,000,000 or more ........................ .............. ................... 284 631,569 50:584 275 138,976

1943
Total ... ........................................................... 14,750 2,990,191 219,308 12,422 400,815

Under $100,000 ................................................................ 6,499 503,697 33,543 5,136
$100,000 under $150,000 .................. ........................... 3,354 406,318 32,479 3.100 19,944
$150,000 under $250,000 .......... .................................. 2,505 476,633 38,795 2,399 49,696
$250,000 under $500,000 ............... - ................................ 1,474 501,949 36,101 1,426 79,477
$500,OW under $ i,000,0W ............................................ bud 41b,bld Jb'bbu 586 77,957
$1,000.000 or more ................................................. 310 686,021 42,829 302 168,605

1444
Total 16,465 3,473,797 199,971 14,175 510,607

Under $100,000 .................... ........................................... 7,270 564,914 30,781 5,387 6,035
$100,000 under $150,000.... ..................... ................ 3,847 465,962 30,754 3.621 24,097
$150,000 under $250,000 ....................................... 2,624 500,239 33,422 2,524 54,169
$250,000 under $500,000 - ..................................... 1,660 567,181 35,568 1,607 90,460
$500,000,under $1,000,000 .............................................. 695 472,304 26,031 676 92,334
$1,000,000 or more ..................... ..................................... 369 903,196 43.415 360 243,512

1945
Total ... : ........................................................... 19,000 3,934,978 204,074 16,374 597,177

Under $100.000 ................................................................ 8,276 644,747 31,220 6,192 7,243
$100,000 under $150,000 ......... ........................... ........... 4,482 543,532 30,920 4,187 28,496
$150,000 under $250,000 ................................................. 3,067 5B3,296 34,587 2,931 63,533
$250,000 under $500,000 .................................. - ...... 1,973 668,175 36,738 1,890 105,769
$500.000 under $1,000,000.............................................. 780 541,997 30,025 761 108,247
$1,000,000 or more ........................................................... 422 953,231

1
37.584

1 413 283,889

See notes at end of table.
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Table I.-All Returns: Number, Total Gross Estate, Debts and Mortgages and Estate Tax, by Size of Gross Estate and Sex of
Decedent, Years of Death, 1916-1945-(Continued)
[Money amounts are in thousands of current dollars)

Male decedents

Year of death,
asize of gross state Nurnber of

returns
Gross estate

De a and
Zn`gages

Taxable
returns

Estate
tax

(1) (2) (3) (4) (5)

1916
Total 1,634 433,756 41,630 1,429 8,648

Under 724 52,823 4,497 579 107

$100.

0()o

u

nder

$150'ODO.. .....

...... ..................... 315 38,074 4,575 286 185

$150,000 under $250,000 ............ .................... .............. 260 49,165 6,357 248 431

$250,000 unde
.
r $500,000... .................... ......................... 196 68,109 6,550 189 1,363

$500,000 under $1,000,000 ........... - ................. ............... 81 54,452 5,929 75 1,289

$1,000,000 or more ................................ - . ........... ...... - 58 171,134 13,722 52 5,272

1917
Total ............................................................... 5,685 1,334,011 144,563 4,980 41,927

Under $100,000 ......... ............ ........ ........... .. ... ..... 2,765 199,856 18,622 2,211 704

$100,000 under $150,000 ................................................. 1,071 129,566 14,760 993 992

$150,000 under $250,000 .......... ........... 797 152,369 18,893 763 2,029

$250,000 under $5130,000 .............- ................................. 582 199,766 24,642 561 4,593

$500,000 under $1,000,000 ................... ............. - 288 197,233 19,491 .279 7,631

$1,000,000 or more ............................................ ... .......... 182 455,222 48,154 173 25,978

1918
Total ............................................................... 6,737 1,638,820 181,577 5,739 81,274

Under $100,000 ................... .............................. . ...... 3,291 237,528 23,825 2,520 989

$100,000 under $150,000 ............. - .................. 1,332 161,992 20,610 1,200 1,588

$150,000 under $250,000 ............................................ 891 170,930 22,674 13415 2,912

$250,000 under $500,000 ......................................... ....... 710 243,603 31,092 676 7,398

$500,000 under $1,000.000 .............................................. 311 215,069 24,752 304 10,561

$1,000,000 or more... ............................... .......... ..... . 202 609,698 58,624 194 57,826

1919
Total ............................................................... 7,917 2,117,508 217,970 6,690 108,069

Under $100,000 ......................... ...... .............. .. ....... . 3,939 281,782 26,969 2,935 808

$100,000 under $150,000 ................................... .......... - 1,528 186,249 22,079 1,395 1,198

$150,000 under $250,000 ............................................ 1,096 208,492 27,320 1,048 2,121

$250,000 under $500,000................................................. 748 259,290 30,209 725 4,706

$500,000 under $1,000,000.. .................... ............... - 357 243,235 27,334 347 7,463

$1,000,000 or more - ....................................... .... 249 938,460 84,060 240 91,773

1920
Total ............................................................... 8,772 2,110,637 231,587 7,206 103,029

Under $100,000 .............................................. . ..... . - 4,455 317,568 32,499 3,175 639

$100,000 under $150,000 ........... ..................................... 1,696 206,735 26,323 1,527 1,021

$150,000 under $250,000. ................................................ 1,187 225,867 27,808 1,128 1,951

$250,000 under $500,000 .......................... ..................... 806 276,747 38,055 768 4,027

$500,000 under $1,000,000 .............................................. 363 250,598 29,097 355 6,567

$1,000,000 or more .... ...... ... ......... ... . ... 265 833,122 77,804 253 88,824

1921
Total ............................................................... 8,142 1,687,885 214,545 6,511 50,373

Under $100,000 ............... ................... -.................... 4,185 296,995 35,079 2,876 550

$100,000 under $150,000 .......... ...................................... 1,478 179,052 26,257 1,297 849

$150,000 under $250,000 ................................................. 1,143 218,031 30,138 1,063 1,796

$250,000 under $500,000 ................................................. 768 266,358 35,872 733 3,904

$500,000 under $1,000,000 ................................... __ 366 251,532 30,812 351 6,310

$1,000,000 or more ................. ............ ......................... 202 475,918 56,386 191 36,965

1922

Total ............................................................... 8,510 1,983,607 280,671 6,745 69,193

U nder $100,000 ............................ .................... ........ - - 4,168 295,041 35,185 2,788 520

$100,000 under $150,000 ................................................. 1,589 193,546 28,163 1.371 893

$150,000 under $250.000 .............................. .............. 1,217 231,928 32,206 1,125 1,919

$250,000 under $500,000 ........................................ 864 299,643 44,713 818 4,438

$500,000 under $1,000,000 .............................................. 426 293,804 35,121 411 7,298

$1,000.000 or more .......................... . ...... ... .... .. . 246 669,645 105,283 232 54,125

1923
Total ............................................................... 8,739 1,923,552 238,539 6,887 57,042

Under $100,000 ............................................. ........ ..... 4,323 306,369 35,712 2,842 498

$100,000 under $150,000 .......................................... 1,576 191,672 26,138 1,372 871

$150,000 under $250,000 .................................... - ........... 1,273 244,505 34,012 1,159 1,970

$250,000 under $500,000 ................................................. 886 305,251 37,134 852 4,520

$500,000 under $1,000,000.................................. 432 296,167 36,505 417 7,334

$1,000,000 or more ..................................... ..................... 249 579,589 69,037 245 41,850

1924
Total ............................................................... 9,116 1,957,815 230,625 7,074 S6,311

Under $100,000 ................................................................ 4,430 315,834 37,785 2,836 466

$100,000 under $150,000 ......................................... 1,728 209,593 27,984 1,480 861

$150,000 under $250,000................................................. 1,301 249,860 33,873 1,197 1,895

$250.000 under $500,000 ............................ .................... 981 339,568 43,549 918 5,068

$500,000 under $1,000,000 .............................................. 423 287,965 34,072 405 7,296

$1,000.000 or more ................................................. 253 554,994 53,362 238 40,726

1925
Total ............................................................... 9,378 2,392,759 246,388 7,429 75,673

Under $100,000 ................................................................ 4,402 315,359 34,277 2,920 542

$100,OGO under $150,000 ........................................ 1,771 215,176 29,395 1,520 830

$150,000 under $250,000 ................................................. 1,398 269,365 33,821 1,274 1,934

$250,000 under $500,000 ................................................. 1,054 364,577 48,931 986 4,327

$500,000 under $1,000,000 .............................................. 433 300,964 32,282 418 6,589

$1,000,000 or more ...........................................................
1

320 1
927,319 67,682 311

1
61,451

See notes at end of table.



102. Basic E.state Data, 191671945

Table. I."All Returns: Number, Total.Gross Estatei Debts and,Morigages and Estate, Tax, by Size ot. Gross: Estate. and.Sex.of-Decedent, Years ot Death, 1016-1945-(Continued)
[Money amounts are in thousands of current dollars]

Yew ot death,
size of gross estate

1926
Total

Under
$100,000 under $150,ODO .................................................$1

50,000 under $250,ODO .................................................
$250,000 under~ $500.000.................................................
$500.0000 under $1,DOO,000..............................................
$1,000.000 or more...........................................................

1927
Total ......... .

Under $100,000..% .............................................................
$100,ODO under $150,000 ................. ; .......................
$150,000 uhder

$250'ODO .............................. **'* * ...........$250,DDO under S500.000 ................................
$500,000 under $1,000,000 ..............................................
$1,000,000 or more .......... ................................................

1928
Total ...I........................................ ; ...................

Under $100,000 ................................................................
$100,000 under $150,000 .................................................
$150,000 under $250,000 .................................................
$250,000 under $500,000 .................................................
$500,000 under $1.000,000........................... ...................
$1,000,000 or more ...........................................................

1929
Total ............................................. ..................

Under $100,000 ................................................................
$100.000 under $150,000 .................................................
$150,000 under $250,000 .................................................
$250,000 under $500,000 .. ... . .......................................
$500,000 un er $1,000,000 ..............................................
$1,000,000 or more .................................. i ........................

1930
Total ....;..........................................................

Under $100,000 ....................................... -, .....................
$100,000 under $150,000 ............................. :...................
$150,000. under $250,000 .................................................
$250,000 under $500,000 ............................. ...................
$500,000 under $1,000,000 ..............................................
$1,000,DOO or more ...........................................................

Number at
returns

5,9w
703

1,740
1,474
1,169

535
369

6,141
N/A

1,165
523
405

5,664

1,644
1,590
1,318

652
460

5,991
NIA

1,722
1,653
1,390
.688
538

5,569
. N/A

1,628
1,609
1,259

579
494

1931
T061 ......... .............................................. -4,693

Under $100,000 ........................................................... N/A
$100,000 Linder $150,000 ................................................. 1,426
$150,000 Linder $250.000 ................................................. .1.430
$250,000 under $500,000 .................................................. 1,023
$506,000 under $1,000,000.............................................. 481
$1,000,000,or.more................ :..........................................

. 1932
Total ............................................................... 5,231

Under $100,000 .......................................... ..................... 1,590
$100,000 under $150,000 ................................................. 1,262
$150,000 under $250,000 ................................................. 1,100
$250,000 under $500,000 .................................................. 752
$500,000 under $1,000,000 .............................................. 348
$1,000,000 or more ............... .......................................... 179

1933
Total ...... ; ................................... .................... 6,729

Under $100,600 .......................................... ..................... 3,081
$100,000 under $150,000..................... ............ ; ............... 1,330
$150,000 under $250,000.................... 1,067
$25b,ooo under $500,000.......................... qt..................... 714
$500'ow ww'w $i.000'ow..................... ........................ 318
$1,000,000 or more............................................................ 2, 9

1934
Total ...........

Under $100,000..
.......... ......$100.000 under,$150,000 ........................ : : ....................

$150,000 u
"
nder $250,000 ........................................... I

$250,000 under $500,000 .................................................
$500,000 under $1,000,000 ......................................
$1,000.000 or more ...........................................................

1935
Total ...... : .................... ...................................

Under $100,000 ...
............................................................$100,000 under $150,000..................................................

$150,000 u
-
rider. $250,000.................................................

$250.000 under $500,000 .... ........................ A ...................
$500,000 under $1,000,000..............................................
$1,000,000 or more................ : ..........................................

6,840
3,248
1,383
. 995

694
312
208

7,887
4,108
1,365
.1,031

.799
367
21 T

Gmas estate

(2)

2,326,788
50225

213:720
282,578
400,251
372,806

1,007,209

2,507,932
N/A

192,317
282,528
403,327
357,062

1.272,697

2,789,756
N/A

203,103
364,688
463,719
454,686

1,363,560

3,052,167
I N/A

213,227
318,040

- 479,404
484,236

1,557,259

2,950,919
N/A

309,293
.439,166
404,4

'
44

1,597,114

2,027,504
N/A

175,596
274,201
354,340
326,255
897,112

1,402,404
113,665
154,139
210,672
259,859
238.115
425,954

1,597,808,
220,984
162,458
~04,686
246,096

.217,469

1,536,829
231.21 Ei
168,832
189,374
238.101
215,686
493,621

1,779,310
283,326
166,380
1 97,372
276,468
252,509
603,255

Male deCedents (=tImXKI)

Debts and
mortgages

(3)

261,537
5,514

23.299
35,773
51,554
43.099

102.297

273,043
N/A

20,450
35,087
44,039
42,230

131,237

259,130
N/A

21,022
36,100
56,556
47,216
98,236

320,849
N/A

24,716
37.066

- 60,~,97
64,310

144,400

343,081
N/A

24,083
41,224
61,653
51r,845

158.277

281,105
NIA

.24,424
45,460
54,045
45,864

111,312

239,265
15,873
26.060
39,550
50,913
49,221
57,647

238,675
31,557
26,536
40,094
40;265
36,867
63,358

204,056
29,808
27,636
29,609
35,307
32,228

201,578
36.730
24,069
28,007
36~718
24,361
51,693

Taable
returns

(4)

4,721
463

1,071
1,262
1.071

506
348

4,107
N/A

- 884

1,082
495
395

4,648
N/A

1.368
1.213

625
443

4,870
N~A
994

1,428
1,285

650
513

4,435
N/A
920

1,339
1.154

549
473

3,565
N/A
775

1.131
911
441
307

3,917
-1,009

880
892
659
312
165

5,260
2,038
1,134

928
656
292
212

5,395
2,173
1,197

893
650
286
196

6,363
2,906
1.200

948
745.
358
206

Estate
tax

(5)

36,331
79

221
866

1,965
3,403

29,ir%

33,801
N/A,
179
443

1,482
2,391

29,306

4.1,100
N/A
91

442
1,857
3,250

35,460.

35,133
N/A
215
388

A535
2,906

30,089

35,998
N/A
164
364

1,346
2,305

31.819

16,263
N/A
55

451
1,086
1.665

13,0015

32,015
329

1,136
2,585
4,754

17,456

75,384
~ 784

.2,215
.4,785
9,719

11,259
46,622,

91,934
768

2,208.
5,545

11.729
14,660
57,024

167,492
1,731
3,506
7,880

18,445
24.896

11,1.034
See notes at end of table.
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Table 1.-All Returns: Number, Total Gross Estate, Debts and Mortgages and Estate Tax, by Size of Gross Estate and Sex of
Decedent, Years of Death, 1916-1945-(Continued)
[Money amounts are in thousands of current dollars]

Male decedents (cordinLied)
Yew of death,

size at gross estate Nurriber of
returns

Gross estate
Debts and
rhortgages

Taxable
returns

Estate
tax

(2) (3) (4) (5)

1936

.. .............................................

9,906 2,128,027 219,878 8,186 255,929

Under $,DO, ...... . .......... -- .. ........ .... . ... . ......... 5,672 362,461 42,192 4,225 3,325

$100,000 under $150,000 ................................................. 1,479 179,425 23,993 1,355 6,196

$150,000 under
$250'000 ...........

1,217 232,348 28,759 1,133 14,041

$250.000 under $500.000 ............. - ............................ 859 297,973 33,640 828 26,345

$500.000 under $1,000.000..... ................... ..................... 408 281,205 34,429 388 32,443

$1,000,000 or more .................... . .... .... ....... 271 774,616 56.865 257 173,577

1937

'ta'

10,074 1,911,450 216,566 8,222 178,773

Under 6,038 381,699 42,984 4.446 3,284

$100,000 under $150,000 ............................................ - 1,563 189,898 24,876 1,438 6,723

$150,000 under $250,000 ..................................... - 1,103 210,574 26.654 1,045 12,569

$250,000 under $500,000 ........................... --- 805 273,600 37,291 754 23,175

$500,000 under $1,000,000 ........................... .................. 328 221,252 21,044 313 25,318

$1,000,000 or more ................................ .......................... 237 634,427 63,718 226 107,703

1938
Total ............................................................... 9,718 1,772,867 170,936 8,015 188,150

Under $100,000.. ................................. . .... 5,901 372.705 41,992 4,424 3,222

$100,000 under $150,000 ..................................... ........... 1,437 174,440 21,811 1,328 6,339

$150,000 under $250,000 ..... ........................................... 1,125 216,023 26,820- 1,058 12,981

$250,000 under $500,000 ................. -- ................ 734 252,257 28,252 700 22,401

$500,GOO under $1,000,000 .............................................. 316 214,563 16,907 310 25,099

$1,000,000 or more .................................. ........................ 205 542,879 35,152 195 118,108

1939
Total ............................................................... 10,150 1,812,795 182,664 8,132 174,219

Under $100,000 ~ ......................... ... ........................... 6,232 392,665 43,875 4,623 3,454

$100,000 under $T5
.
0.000 ......................................- 1,495 180,639 23,159 1,390 6,231

$150,000 under $250,000 ................................................. 1,130 216,367 26,476 1,072 13,184

$250,000 under $500,000 ................................................. 773 265.684 27,293 748 23,957

$500,000 under $1,000,000 ...................................... --- 310 215.269 23,299 299 24,546

$1,000,000 or more .............................. ............ 210 542,170 38,561 200 102,848

1940

Total ............................................................... 10,444 1,749,278 185,331 8,577 160,659

Under $100,000 ............................................. .................. 6,435 404,260 42,604 4,800 3,850

$100,000 under $150,000 .............................. .................. 1,548 188,712 23,231 1,427 6,870

$150,000 under $250,000 ................................................. 1,133 217,210 25,074 1,078 14,119

$250,000 under $500,000 ....................................... 819 281,261 30,846 786 25,920

$500,000 under $1,000,000 .............................................. 342 232,453 24,102 327 27,937

$1,000.000 or more .............................................. - 167 425,383 39,473 159 81,963

1941
Total ............................................................... 10,887 1,813,367 181,728 8,938 203,269

U nder $1 DO,000 ............... ................................................ 6,779 426,354 46,920 5,010 5,857

$100,000 under $150,000 ................................................. 1.651 200,235 23,921 1,550 10,068

$150,000 under $250,000 ................................................. 1,152 219,158 23,156 1,103 18,455

$250,000 under $500,000 ................................................. 792 272,901 27,575 771 32,083

$500,000 under $1,000,000 .............................................. 325 228,586 21,826 319 33,690

$1,000,000 or more ........................................................... 188 466,133 38,330 185 103,116

1942
Total ............................................................... 10,218 1,694,290 172,929 8,406 223,862

Under $100,000 ............................................................. - 6,141 398,090 39,450 4,536 7,891

$100,000 under $150,000 ................................................. 1,650 200,272 23,057 1,523 14,031

$150,00G under $250,000 ....................................... 1,163 222.355 26,357 1,109 26.375

$250,000 under $500,000 ................................................. 796 277,654 28,869 780 47,440

$500,000 under $1.000,000 .............................................. 283 193,414 16,857 278 39,585

$1,000,000 or more ........................... ............................... 185 402,505 38,339 180 88,540

1943
Total ............................................................... 10,149 2,070,609 162,413 8,610 279,380

Under $100,000 ................................................................ 4,374 340,297 26,310 3,100 3,418

$100,000 under $150,000 ................................................. 2,364 286,105 27,014 2,210 14,071

$150,000 under $250,000 ................................................. 1,780 338,050 31,279 1.713 35,217

$250,000 under $500,000 ............................................ 1,013 343,460 30,022 985 54,529

$500,000 under $1,000,000 .............................................. 405 276,814 29,789 395 51,525

$1,000,000 or more ........................................................... 213 485,884 37,999 207 120,619

1944
Total ............................................................... 11,324 2,328,831 166,319 9,831 329,341

Under $100,000 ............ ....................................... 4.955 387,581 24,176 3,722 4,235

$100,000 under $150,000 ................................................. 2,680 325,340 24,356 2,529 16,917

$150,000 under $250,000 ..................................... ........... 1,822 346,236 27,839 1,759 37.430

$250,000 under $500,000 ................................................. 1,147 389,877 29,300 1,115 62.437

$500,000 under $1,000,000 .......................................... 474 322.358 23,045 466 63.616

$1,000,000 or more........................................................... 246 557.439 37,603 240 144,706

1945
Total ............................................................... 13,043 2,707,103 166,927 11,364 414,711

Under $100,000 ................................................................ 5.546 433,016 24,135 4,166 4,882

$100,000 under $150,000 ............. ................................... 3,149 382,700 24,478 2.990 20,306

$150,000 under $250,000 ................................................. 2,142 406,406 28,314 2,071 44,710

$250,000 under $500,000 ............................... ................. 1,374 466,883 32,883 1,325 74,792

$500,000 under $1,000,000 .............................................. 558 388,717 24,847 545 78,436

$1,000,000 or more ................ ..........................................
1

274 1 629,380 32.270 267 1
191,584

See notes at end of table.
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Thble 1.-All Returns: Number, Total Gross Estate, Debts and Mortgages and Estate Tajc,~by Size of Gross-Estate and Sex:.of
Decedent, Years of Death, 1916-1945-(Continued)
[Money amounts are in thousands of current dollars)

Female decedents

Number
ofreturns Gross estate

Debts and
mortgages

Taxable
returns

Estat

(2) (3) (4)

1916
Total ... ........................................................... 570 124,581 5,206 512 3,004

Under $

i

00.000_ . ............................................................ 273 19,274 1,083 225 .,40
$100,000 under $150,1300 ........................... ..................... 101 12.541 667 95 75
$150,000 under $250,000 ................................................. a3 15,994 516 a3 179
$250,000 under $500,000 ...................................... 70 23,962 1,229 67 388
$500.000 under $1,000,000 ..................... ........................ 30 21.342 545 29 .634
$1,000.000 or more ................................ .......................... 13 31,468 1,166 13 1,688

1917
Total ............................................................... 1,896 405,942 17,895 1,718 16,912

Under $100,000 ......................... ...................................... 911 65,406 3,460 766
21

7
$100,000 under $150,000 .................................................. 39

1
46,903 2,478 375 528

$150,000 6nder-$250,000 ............................ .................... z1f 53,255 3,057- 267 840
$250,000 under $500,000.. ................... ........................... 201 69,855 2,781 199 2,001
$500,000 under $1,000,000 .............................................. 75 52,375 3,251 72 2,131
$1,000,000 or more ........ :: ............................. ................ 41 118,147 2,868 39 11,195

1918
Total ........ 2,181 49S,576 27,510 1,959 23,114

Under $100,000 ........................ .................................. 1,109 80,024 .4,373 942 450
$100,000 under $150,000 ................................................. 419 50,969 .3,348 391 574
$150,000 under $250,000 ................................................. 303 57,425 3,591 ~287 1,101
$250,000 under $500,000 ................................................. 219 74,946 6.1 B4 212 2,392
$500,000 under $1,000,000 ............................................ 83 55,575 2,198 79 .2.897
$1,000,000 or more ......................................................... 48 176,636 7,816 48 15,700

1919
Total ............................................................... 2,472 493,805 27,268 2,107 14,879

Under $100,000 ................................................................ 1,260 89,267 5,066 976 282
$100,000 under $150,000 ......................... ............... 464 56,341 3,891 419 340
$150,000 under $250,000 ................................................. 362 69,278 3,480 341 756
$250,000 under $500,000 ............................................... _ 202 69,855 3,911 193 1,285
$500.000 under $1.000,00O..~.~..~.~ ............................ 123 -85,766 ~4-.138 -119 -2,613
$1,000,000 or more ........................................................... 61 123,298 6,782 59 9,603

1920
Total ............................................................... 2,856 563,429 28,359 2,322, 20,808

Under $100,600 ................................................................ 1,527 108,327 5,671 1,107 291
$100,000 under $150,000 ................................................. 523 62,864 4,686 463 312
$150,000 under $250,000 ................................................. 389 74,476 5,202 362 722
$250,000 under $500,000 .................................................

'
256 88,750 3,506 237 1,393

$5bo,000 und er $1,000,000 .............................................. 99 67,754 3,508 93 1,680
$1,000,000 or ~nore ..................... ..................................... 62 161,258 5,786 60 16,410

1921
Total ............................................................... 2,677 551,525 32,008 2,115 6,49S

Under $106,000 .......................................................... 1,315 92,648 6,480 910 .7182
$100,000 under $150,000 .............................................. 521 63,356 3,985 444 3i 1,
$150,000 under $250,000 ...................... .................. 389 74,623 4,322 340 618
$250,000 unde~ M00,000 ................................................. 268 92,059 5,855 247 1,300
$500,000 under $1,000,000 ...................................... 117 78,608 4,333 ill 1,836.
$1,000,00.0 or more ........................................................... 67 150,231 7,032 63 9,247

1922
Total ............................................................... 3,034 606,920 32,732 2,398 17,164

Under $100,000
'. : - .. - .. ....

. . ... 1,566 110,883 6,925 1,081 228
$100,000 under $150,000 ................ ................................ 577 70,157 4,376 486 327
$150,000 under $250,000 ................................................. 394 .75,028 5,247 362 641
$250,000 under $500,000., ............................................... 311 107,778 5,701 29b 1,645
$500,000 under $1,000,000 .............................................. 120 84,190 3,998 116 2,267
$1,000,000 or more ..................................................... 66 158,884 6,485 63 12,05~

1923
Total ............................................................... 3,310 674,932 34,400 2,622 18,685

Under $100,000... ................................ ........................ 1,675 119,146 7,392 1,155 202
$100,000 under $150,000 ................................................. 643 78,083 4,939 547 418
$150,000 under $250,000 ................................................. 426 82,033 4,701 389 712
$250,000 under $500,000 ................................................. 335 116,526 4,850 312 1,826
$500,000 under $1.000.000 147 V)PARP 2

$1,000,000 or more .......... ................................................ 84 176,186 9,6 79 12,888

1924
Total ................................................................ 3,434 619,994 38,912 2,639 41,S25,

Under $100,000 ........................................... .................... 1,701 120,171 7,030 1,122 186
$100,000 under $150,000 ................................................. 650 78,804 4,722 538 337
$150,000 under

'

$250,000 ................................................. 465 88,161 5,527 412 687
$250,000 under $500,000 ................................ ................ 376 129,611 7,492 335 1,797
$500,000 under $1,000,000 .............................................. 146 97,674 3,400 140 2,299
$1,000,000 or more ........................................................... 96 305,572 10,740 92 36,220

1925
Total ................................................................ 3,691 772,059 36,300 2,895 18,483

Under $100,000 ~ ................................. ............................. 1,847 131,715 7,862 1,237 212
$100,000 Linder $150,000 ................................................. 689 83,700 '5,212 591 321
$150,000'under $250,000 ................................................. 526 101,128 5,128 469 674
$250,000 under $500,000 ........................................... 355 120,952 5,949 336 1,511
$500.000 under $1,000,000 .............................................. 176 121,264 5,080 170 2,662
$1,000,000 or more ........................................................... 98 213,300 7,068 92 13,103

See notes at end of table.
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Table 1.-All Returns: Number, Total Gross Estate, Debts and Mortgages and Estate Tax, by Size of Gross Estate and Sex of
Decedent, Years of Death, 1916-1945-(Continued)
[Money amounts are in thousands of current dollars]

Female decedents (ccmtinued)

Year of dets,ze
of gross same Number of

returns
Grow estate

Debts and
mortgages

Taxable
returns

Estate
tax

(2) (3) (4) (5)

1926

'ta'
2,299 753,947 31,007 1,769 12,628

Under 327 23,446 1,228 214 33

$100,000 under $150,000 ................................................. 684 83,357 4,166 430 87

$150 000 under $250,000 ................................................. 608 116,390 5,714 498 278

$250:000 under $500,000 ................................................. 403 139,317 7,268 369 706

$500

,

000 under $1,000,000 .................... ......................... 188 130,609 6,480 174 1,060

$1,000,000 or more......................................... ................. 89 260,829 6,152 84 10,464

1927
Total ............................................................... 2,069 767,789 41,578 1,638 5,513

Under $100,000 ............................. ................. .... .... .... . N/A N/A N/A N/A N/A

$100,000 under $150,000 - .......................................... 707 86,848 3,701 446 47

$150 000 under $250 000 ................................................. 586 112.142 6,354 485 143

$250:000 under $500:000 ............................................. .. 463 159,693 6,288 413 566

$500,000 under $1,000,000 .............................................. 196 133,397 6,459 181 951

$1,000,000 or more ........................................................... 117 275,710 18,776 113 3,807

1928
Tbtal ............................................................... 2,220 827,271 34,712 1,799 7,132

Under $100,000 ................................................................ N/A NIA N/A N/A N/A

$100,000 under $150,000 ................................................. 706 86,826 4,172 462 30

$150,000 under $250,000 ................................................. 675 130,072 7,358 563 148

$250,000 under $500,000 ................................................. 493 168,516 7,508 444 844

$500,000 under $1,000,000 .............................................. 218 149,732 8,244 206 1,000

$1,000,000 or more ........................................................... 128 292,125 7,431 124 5,110

1929
Total ............................................................... 2,420 1,029,119 37,625 1,972 12,029

Under $100,000 ................................................................ N/A N/A N/A N/A N/A

$100,000 under $150,000 ................................................. 733 90,385 3,864 475 221

$150,000 under $250,000 ................................................. 718 136,784 6,886 614 381

$250,000 under $500,000 ................................................. 539 185,767 9,427 469 573

$500,000 under $1,000,000 .............................................. 245 166,673 5,576 236 1,185

$1,000,000 or more ....................................................... ... 185 449,510 11,872 178 9,670

1930
Total ............................................................... 2,211 975,932 43,404 1,771 8,176

Under $100,000 ....................................................... N/A N/A N/A N/A N/A

$100,000 under $150,000 ................................................. 706 86,894 4,974 438 31

$150,000 under $250,000 ................................................. 633 121,513 7,854 534 147

$250,000 under $500,000 ................................................. 488 170,271 9.470 441 853

$500,000 under $1,000,000 .............................................. 216 148.213 7,247 202 821

$1,000,000 or more ........................................................... 168 449.040 13,859 156 6,324

1931
7btal ............................................................... 2,003 814,358 46,167 1,560 5,412

Under $100,000 ................................................................ N/A NIA N/A N/A N/A

$100,000 under $150,000 ................................................. 645 79,139 5,296 381 19

$150,000 under $250,000 ................................................. 573 108,552 6,317 462 113

$250,000 under $500,000 ................................................. 454 156,714 7,318 408 451

$500,000 under $1,000,000 .............................................. 212 145,890 9,881 196 669

$1,000,000 or more ........................................................... 119 324,063 17,356 113 4,160

1932
Total ............................................................... 2,370 532,841 41,173 1,850 13,300

Under $100,000 ............................... ........................ .. .... 861 60,815 3,744 597 226

$100,000 under $150,000 ................................................. 594 72,025 4,771 447 586

$150,000 under $250,000 ................................................. 442 84,978 6,107 377 1,224

$250,000 under $500,000 ................................................. 295 100,534 8,720 262 2,046

$500,000 under $1,000,000 .................................... 114 78,394 4,194 105 2,125

$1,000,000 or more ............................................................ 64 136,095 13,636 62 7,094

1933
Total ............................................................... 3,167 590,389 37,496 2,608 22,596

Under $100,000 ................................................................ 1,610 114.601 7,723 1,161 407

$100,000 under $150,000 ................................................. 581 70.809 5.408 529 999

$150,000 under $250,000 ................................................. 460 86,665 6,458 420 2,200

$250.000 under $500,000 ................................................. 322 108.678 5,964 308 4,289

$500,000 under $1,000,000.............................................. 132 88,784 5,075 129 4,921

$1,000.000 or more ........................................................... 62 120.852 6,868 61 9,761

1934
7btal ............................................................... 3,458 744,797 40,372 2,886 46,135

Under $100,000 ................................................................ 1,734 122,665 8,109 1,286 519

$100,000 under $150,000 ................................................. 649 78,803 5,851 586 1,167

$150,000 under $250,000 ........................ ....................... 493 94,352 8,179 459 2,678

$250,000 under $500,000................................................. 341 115,961 7,451 324 5,725

$500,000 under $1,000,000 .............................................. 158 105,427 4,165 153 7,295

$1,000,000 or more ........................................................... 83 227,569 6,617 78 28,752

1935
Total ............................................................... 3,890 713,343 39,948 3,217 49,768

Under $100,000 ................................................... ............ 2,188 147,015 10,347 1,611 848
$100,000 under $150,000................................................. 633 77,153 5,398 585 1,784

$150,000 under $250,000................................................. 490 92,679 6,036 462 3,861

$250,000 under $500,000................................................. 354 121,073 6,832 341 8.280

$500,000 under $1,000,000 .............................................. 147 100,627 6,922 140 8,723

$1,000,000 or more ......... ................................................. 1 78 1
174,795

1
4,414 1 78 1 26,273

See notes at end of table.
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Tabie~i._4n'Return*s: Number, Total'Gross'Estate, Debts'aind Moirtgdged and Estate Tax, by'Size ofGrossEstaWan,d, Sex of
Dece ent, Years of Death, 1916-1945-(Continued)
[Mor~ey amoun!s. are in thousands of curre t do Is sl

Year of death,
size of gn:iss estate

1936
Total ...............................................................

Under $100,000 ...
' ' - * * .... * .... . .. ... .. ' ' -$100,000 under $150,000 ............................ ....................

$150,000 under $250,000 ............................ ....................
$250,000 under $500,000 .................................................
$500,000 under $1,000,000 ........................... ..................
$1,000,000 or more ...................................... ....................

1937
Total ..................; ............................................1

Under $ 00,000 .............. ............................. . . ............
-$100,000 under $150,000 .............................. . ..........
$150,000 under $250.000 .................................................
$250,000 under $500,000 ........... ...................................
$500,000 under $1,000.000 .............................................
$1,000,000 or more ............_ ...............................

1938
Total ...........

.Under $100,000
$100,000 under $150,000.: ......................... ... .........
$150,000 under $250,000 ........................ .......................
$250,OGO under $500,000 ................................................
$500,000 under $1,000,000 ................ .............................
$1,000,000 or more ................................... ........ . . ....

i939
Total ................... 6 ...........................................

Under $100,000.
" " - ' '*** *******'" ' : -*$100,000 under $150,000 ............................... _ ...............

$150,000 under $25C,000 .................................................
$290,000 unde-r $50COOO ............._...
$500,000 under $1,000,000. ...................... ............
$1,060.000 or more..... ......................................

1940
Total ...............................................................

U nder $100,000 .................... __ ..............................1
$100,000 under $150,000 .................................................
$150,000 under $250,000 ................................. ..............
$256,000 under $500,000 .................. ..............................
$500,000 under $1,000,000.,............ ...............................
$1.000,600 or -more ..................... ......................................

1941
Total ...............................................................

Under $100,000 ........................................... .. ... ..........
$100,006 under $150,000:..~ .............................................
$150,600 under $250,000 .................................................
$250,000 under.$500,000 .................................................
$500,000 under $1,000,000 ..............................................
$1,000,000 or more ............. .......................................

1942
Total ......... ...................................................

Under $100,000 .............. s ..........................................
$1GO,0(J0.under'$150,0D0..:..........................................
$150.000 under $250,000 ...................... - ~ .......... ...: 1
$250,000 under $500,0M.........................................
$500,000, under $1,000,000: .....................
$1,000,000 or more ...........................................................

1943
Total ..~ ..... ; ......................................................

Under $100,000.. ...............................................
$100,006 under $150,000: ....................... ........................
$150,060 under $250,000 ............... ........................
$250,000 ............................... .
$500,000 under $1,000,000.... ..........................................
$1,000,000 or more. ... ..................................................

1944
Total ...............................................................

Under $100,000 ............... : ...................... . ... ...............
$100,000 under $150,000 .................................................
$150,000 under $250,000 ..................... ...........................
$250,000 under $500,000 ....................... .........................
$500,000 under $1,000,000 ..............................................
$1,000,000 or more .............

1945
Total ...............

............................................................. R. .............Under $100,000..
$100,000 under $150,000 .................................................
$150,000 under $250,000.: .............. ................................
$250,000 under $500,0M ............ I..........................
$500,000 under $1,000,000 .................... ............... .........
$1,000,000 or more ................................. .........................

Nunribler cd
returns

5,247
3.150

798
589
425

1
85

100

5,539
3,420

838
619
404
161
97

5,132
3,275

735
512
'355
157
98

5,422
3,457

789
541
385
153
97

5,703
3,662

826
585
369
168
93

Y.829
825
599
386

.167
95

5,470
3,396

621
597
394
.163,
99

4,596
2,122

990
725
400
202

97'

5,132
2,310
1,163

802
513
221
123

5,944
2,719
1,332

924
599
222
148

Gntss estate

915,142
197,515
97.175

112,541
145,070
125,891
236,950

.883,437
212,799
101,576
118,542
139,408
110,840
200,271

871,441
.204,392

88,974
97,465

121,174
107,020
252,416

860,130
213,037

-~ 96,015
102,938

131,290
102,305
214,545

899,689
224,127
99,832

111,285
.127,923

1 i 5,072
221,450

920,053
237,138
99,826

114,197
134.325
115.877
218,690

905,230
216,183
99,738

.113.206
135,553
111,485
229,065

918,291
163,163

4
138,054
200,137

~1,144,098
176,958
140,129
154.003
177,304

.149.947
345,757

1,226,739.
210,900
160,718
176,698
201,292
.153,280

~..3~3,851.1

Fernale decedents (=tinued)

Debts and
"nortgages

(3)

46,252
12,367
7,137
6,997
7,954
4,170
7,627

48,320
.14.121

-6,321
8,111
6,456
6,732
6,578

55,027
12,Ei~
5.7i5
5,438
7,052
4,920

19,348

40,237
12,811
5,354
6,057

--6,606--
4,307
5,100

44,462
12,886
6,861
6,115
5,246
5,687
7,666

50,563
14,439
6,389
5,970
8,440
6,919
8,406

50,389
11,933
6,720
5,733
7,285
6,472

12,245

.36,848
7,229
5,466,
7,517
s;071
5,736
4,830

33,628

6,374
5,583
6,268
2,986
5,812

37,066
7,014
6,441
6,265
6,855
5J7

'
8,

5,3.1.3

Taxable
returns

(4)

4,464
2,468

750
555
409
183
99

4,659
2.643

787
588
391
156
94

4,314
2,546

688
489
342
155
94

4,566
2,688

745
514

-374
151
94

4,794
2,838

767
568
363
167
91

4,983
2.994

781
580
373
162
93

4,668
2,635

767
571
381
159
95

3,807
1,506

890.
686:
~. A. A
190
95

4,336
1,661
1.088

765
492
210
120

5,002
2,020.
1,196

859.
565

'216'
146

Estate
tax

(5)

89,404
1,805
3.712
7.218

12.928
15,047
48,694

75,810
1,935

-.3.605-
6,965

12,636
12,274
38,395

82,691
1,921,
3,105,
5,816

10,705
12,295
48,847

74,275
1,912
3.451
6,183

-11.248
12,399
39,080

92,299
2,008
3.737
7,138

12,300
.14,660
52.456

02,977
3,166
5,1,09

10,127
15,239
17,119
52,222,

.119,511
4,302
7,374

1~1,93~
22,203
21,263
50,436

121,244
1,712
5,874

14,479
24,92A
26,267
47,985

181,231
1,796
7,149

16,739
28,023
28,718
98,805

182,431
2,355
8,184

18,799
30,977
29,811
92,305

N/A -Not applicable; thefilind requirement was.$,100,ObO during th,eseyears.
Note: Returns with gross estate under the filing requirement a

.
re not

.
in

.
cl'ucl~d in th~s t~be.

Data on males and females may not add to total for all decedents becau~e the sex of some decedents is unknown.
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Table 2.-All Returns: Number, Total Gross Estate and Debts and Mortgages, by Age and Sex of Decedent, Years of Death,
1919-1945
[Money amounts are in thousands of current dollars)

All decedents Male decedents Fernale decedents

Year of death,age group
Number of Gross Debts and Number of Gross Debts and Number of Gross Debts and

returns same mortgages returns estate mortgages returns estate mortgages

(2) (3) (4) (6) (7) (9)

1919
Under 60- .... ............ .................... 2,151 461,368 67,166 1,711 381,627 61,941 419 76,470 4,925

60 under 70 ..................................... 2,240 756,196 74,798 1,748 653,161 69,373 464 99,820 5,202

70

under80 ..................................... 2,384 537.050 38,167 1.781 410,674 30,768 574 118,467 6,763

80 and over...................................... 1,422 414,245 26,758 1,001 323,889 22,658 390 86,153 3,919

Age unknown................................... 2,355 468,589 40,233 1,676 348,158 33,230 625 112,895 6,459

1920

Under 60 .......................................... 2,675 655,939 101,967 2,166 532,116 92,828 488 120,864 8,772

60 under 70 ...................... .............. 2,770 586,259 64,695 2,167 478,156 58,848 579 102,684 5,518

70 under 80 ..................................... 3,024 781,054 50,166 2,142 627,682 43,956 831 146,381 5,830

80 and over. ................................... - 1,831 415,570 20,482 1,258 292.201 15,174 539 117,749 4,876

Age unknown ................................... 1,486 261,228 24,639 1,039 180,482 20,779 419 75,751 3,363

1921

Under 60 .......................................... 2,352 433,170 89,322 1.909 352.343 80,010 426 78,224 8,274

60 under 70 ..................................... 2,626 541,089 69,294 2,060 426,188 62,826 544 110,368 6,306

70 under 80 ..................................... 2,864 644.140 42.309 2,087 467,131 33,3B4 738 172,213 8,555

80 and over .............. ....................... 1,723 369,149 16,456 1,146 269,419 12,662 544 94,902 3,620

Age unknown ................................... 1,389 272,021 31,181 940 172,804 25,663 425 95,818 5,253

1922

Under 60 .......................................... 2,511 519,395 100,838 1.979 426,293 93.105 517 91,378 7,640

60 under 70 ..................................... 2,922 608,147 77,113 2,249 488,471 70.373 648 116,527 6,200

70 under 80 ..................................... 3,190 719,385 54.565 2,269 527,072 43,881 874 185,508 10,250

80 and over .......................... ........... 1,881 536,726 53,638 1,212 384,642 48,350 637 147,515 5,136

Age unknown ................................... 1,168 225,384 28,512 801 157,129 24,962 358 65,992 3,506

1923

Under 60.......................................... 2,669 577.879 113,249 2.033 450,001 102,234 605 122,358 9,448

60 under 70 ..................................... 3,175 657,611 70,188 2,434 514,349 63.400 726 140,071 6,691

70 under 80 ..................................... 3,360 743,725 57,028 2,349 560,554 48,257 974 177,176 8,314

80 and over....................... .............. 2,085 481,054 19,889 1,323 290,885 13,076 736 186,701 6,715

Age unknown ................................... 879 157,877 14,933 600 107,763 11,571 269 48,626 3,232

1924

Under 60 .......................................... 2,813 586,675 91,035 2.187 427,548 79,812 611 157,991 11,046

60 under 70 ............ ................... 3,310 712,022 80,341 2,497 551,820 70,532 789 156,746 9,345

70 under 80... ..................... ............ 3,425 827,217 56,918 2,390 540,607 45,802 1,003 280,167 10,960

80 and over...................................... 2,173 493,354 20,061 1,403 325,988 15,084 754 165,184 4,931

Age unknown ................................... 927 172,863 22,323 639 111,851 19,395 277 59,905 2,630

1925

Under 60 ............... .......................... 2,792 631,271 92,590 2,181 511,362 82,076 597 118,197 10,012

60 under 70 ..................................... 3,365 861,523 86.211 2,551 702,234 79,219 798 155,965 7,852

70 under 80 ..................................... 3,595 856,734 55.037 2,479 628,901 47,409 1,099 225,079 7,509

80 and over ...................................... 2,259 599,989 26,065 1,385 388.862 17,980 860 208,491 8,007

Age unknown ................................... 1,134 228,344 22,692 782 161,400 19,704 337 64,327 2,920

1926

Under60 .......................................... 1,730 565,047 97,190 1,351 460,702 69,714 375 103,746 7,436

60 under 70 ........................ ............ 2,192 810,828 96,869 1,704 677,630 88,863 466 132,870 7,992

70 under 80 ..................................... 2,289 863,071 59.056 1,612 653.672 52,108 672 208,317 6,937

80 and over ...................................... 1,430 661,950 21,959 862 407,615 15,886 565 253,681 6,062

Age unknown ................................... 664 182,922 17,595 461 127,169 14,965 201 55,333 2,581

1927

Under 60.......................................... 1,501 745,888 103,520 1,196 637,352 91,072 303 108,244 12,300

60 under 70 ..................................... 1,954 808,339 97,807 1.495 645,168 90,674 458 163,065 7,129

70 under 80 ..................................... 1,960 941,379 65,628 1,324 717,034 57.769 633 223,942 7,811

80 and over...................................... 1,239 586,545 26,720 760 375,822 15,277 476 210,473 11,442

Age unknown ................................... 563 194,621 21,125 366 132,556 18,230 197 62,065 2,896

1928

Under 60 .......................................... 1,652 686,308 96,749 1,307 571,599 88,182 344 114,585 8,533

60 under 70 ..................................... 2,041 871,981 90,122 1,545 688,338 79,848 495 183,532 10,274

70 under 80 .................................. - 2,186 1.127,795 59,943 1,511 859,132 52,388 674 268,531 7,541

80 and over.. .................................... 1,367 605,777 20,964 841 403,819 15,525 525 201,474 5,425

Age unknown ................................... 644 326,352 26,171 460 266,869 23,187 182 59,150 2,939

1929

Under6O .......................................... 1,868 849,477 133,622 1,433 676,720 121,952 435 172,757 11,670

60 under 70.. ................................... 2,181 1,104,168 109,780 1.676 872,188 102,212 504 231,430 7,566

70 under 80 ..................................... 2,289 1,192,687 67,763 1.570 884,165 57,812 718 308,333 9,947

80 and aver ...................................... 1,367 696,734 21,266 824 455,820 17,270 541 240,672 3,992

Age unknown ................................... 713 239,805 26,199 488 163,274 21,602 222 75,927 4,451

1930

Under 60 .......................................... 1.657 853,015 145,576 1,328 699,382 133,873 327 153,282 11,696

60 under 70 ................................ 2,061 999,042 113,329 1,598 835.146 104,216 462 163,487 9,112

70 under 80 ..................................... 2.201 1,084,752 71,708 1,498 796,031 62,077 703 288,721 9,631

80 and over ...................................... 1,245 619,160 23,196 724 335,478 16,061 520 283,537 7,135

Age unknown ................................... 621 371,888 32,685 421 284,883 26,855 199 86.905 5,830

1931

Under 60.......................................... 1,333 541,454 103,856 1,057 442,381 94,923 275 98,793 8,892

60 under 70 ..................................... 1,688 631,391 99,336 1,266 492,304 89,356 420 138,784 9,927

70 under 80 ..................................... 1,939 862,105 69,704 1.302 565,674 52,469 637 296,431 17,235

80 and over...................................... 1,204 638,824 34,513 708 425,507 27,651 494 212,613 6,411

Age unknown ................................... 540 169,875 20,471 360 101,638 16,706 177 67,737 3,703

1932

Under 60 .......................................... 1,429 326,383 77,023 1,118 251,275 65,429 310 75,019 11,542

60 under 70 ..................................... 1,874 484.099 94,763 1,397 383,753 86,712 474 98,114 7,555

70 under 80 ..................................... 2,226 623,022 69,258 1,466 454,217 59,546 758 168,533 9,704

80 and over .................................. 1,467 379,217 23,933 863 235,099 13,804 603 143,993 10,128

Age unknown ................................... . 614 125,427 16.019 387 78,059 1 13,774 1
225 1 47,181 1 2,244

See note at end of table.
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Table 2.-mn-All Returns: Number, Total Gross Estate and!Debts and Mortga
,
g'es,'.by Age-and.Sk oflOlecedent,'YeAri bf.Dea'th,

1919-1945-(Continued)
[Money amounts are in thousands of current dollars]

All decedents Male decedents Female decedents .
Y f hear o deat ,

age group Number of Gross Debts and Number of Gross Debts and Number of Gross Debts and
returns estate mortgages returns estate mortgages (mums estate mortgages

(1) (2) (3) (4) (5) (6) M (8) (9)
- -

1933
7

Under 60 ................................. 1,823 366,594 73,282 1.381 284,730 65,818 441 81,739 7,459
60 under 70

......................... * -

2,411 545.620 80,811 1.757 418,169 70,095 649 126,943 10,542
70 under 80 ..................................... 3,064 756.450 83,355 2,022 564,365 72,070 1,037 191,726 11,265

80 and over * ...............* .......... * * 1,893 398,022 21,156 1,094 246,997 15,710 797 150.913 5,41 9

Age unknown ................................... 722 123.137 17,836 475 83,546 14,981 243 39.068 2,81 1

- 1934
Under 60.~ ........................................ 1,762 374,569 56,796 1,310 259,488 49,238 451 115.006 7,558
60 under 70 ...................................... 2,454 534319 72,399 1,764 412,602 62.711 689 121.544 9,683
70 under 80 ..................................... 3,148 740:396 69,409 2,074 496.802 57.585 1,072 243,203 11,810
80 and over......................... ............ 1,999 445,044 24,219 1,105 260.897 17,152 888 181,438- 7,013
Age unknown ................................... 948 190,818 -21,723 -587 -107,040- 17.368- 358 83,606 4,308

1935
Under 60 .......................................... 1,977 404.420 64,618 1,452 316,300 55,418 522 87,893 9,199
60 under 70 ..................................... 2,793 555,989 69,308 1,968 415,771 59,238 822 139,876 10,005
70 under 80 ..................................... 3,655 833,124 69,414 2,467 613,904 59,300 1,187 219,041 10,104
80 and over...................................... 2.234 519,439 20,366 1,3GO 315,458 14,119 929 202,844 5,984
Age unknown ....... ........................... 1,133 182,092 18,169 700 11 Jr,876 13,502 430 63,689 4,657

1936

Under 60 .......................................... 2,542 51 0,W3 67,164 1,911 392,915 59,497 631 117,988 7,667
60 under 70 ..................................... 3,692 766.923 74,470 2,575 571,956 62,100 1,113 194,501 12,367
70 under 80 ..................................... 4,864 967.486 79,848 3,119 670,384 65,464 1,743 296,977 14,383
80 and over...................................... 2,943 633,901 28,031 1,642 393,OG4 20,496 1,300 240,844 7,532
Age unknown ................................... 1,121 164,725 16,624 659 99,769 12,321 460 64,833 4,303

1937
Under 60 .......................................... 2,568 440,822 73,894 1,879 339,298 63,545 687 101,400 10.349
60 under 70 ..................................... 3,798 722,587 76,356 2,617 532,041 65,170

'
1,179 190,251 11.183

70 under 80 ..................................... 5,040 916,998 77.935 3,199 616;228 63,881 1,839 294,602 14,053
80 and over... ... % ---,-... - ____3,277__ 577,476 26,368 1,852 346,951 16,K8 1,422 230,329 9,832
Age unknown ................................... 939 .143,788 10,344 527 76,933 7,42 412 66,855 2,902

1938
Under 60 ............................... 2,477 406,137 52,417 1,871 284,609 44,1b5 606 121,528 8,222
60 under 70 .......... .......................... 3,620 603,832 63,492 2,563 440,699 52,180 1,057 163,133 11 ~313
70 under 80..: .................................. 4,907 78,285 3,134 613,214 54,219 1,770 303,329 23,987
80 and over...................................... 3,098, 634,673 24.633 1,712 386,687 16,118 1,381 247,656 8,485
Age unknown ................................... 757 83,553 7.299 438 47,658 4,224 318 35,795 3,021

1939
Under 60 ................................

~*
2,508 372,006 56,732 1,857 278,1349 47,330 649 93.053 9,379

60 under 70 ............................ 3,757 "646,470. 68,101 2,643 479,722 58,641 1,113 166,636 9,454
70 under 80 ...................................... 5,172 898,992 61,812 3,299 578,502 50,180 1.870 320,081 11,533
80 and over...................................... 3,374 667,589 27,712 1,901 424,766 19,941 1,471 242,715 7,769
Age unknown ............ ...................... 769 88,601 8,674 450 50,955 6,573 319 37,645 2,101

1940
Under 6b .......................................... 2,520 356.036 51,936 1,903 269,868 45,859 615 86,040 6,073
60 under 70 ..................................... 3,829 693,254 72,194 2,676 490,699 59,502 1,150 202,393 12,676

70 under 60 ..................................... 5,357 867,082 65,583 3,401 584,~60 51.945 1,956 282,622 13,638
80 and over... ................................... 3,663 637,647 32,330 2,014 351.~88 22,505 1,647 286,225 9,821.
Age unknown .............. .................... 787 95,474 7.774 450 52,964 5,519 335 42,410 2,254

1941

Under 60 .......... ............................... 2,659 400,641 56,605 1,978 306,452 46,417 681 94,189 10,188
60 under 70 ..................................... .4,030 652,555 71,139 2,779 465,074 58,873 1,248 187,294 12,263
70 under 80 ..................................... 5,531 924,861 64,517 3.535 603;106 49,719 1,993 321,608 14,748
80 and over...................................... 3,846 674,227 33,213 2,186 395,392 21,916 1,653 278,394 11,180
Age unknown ................................... 737 82,053 7,000 409 43,343 4,802 326 38,568 2,184

1942
Under 60 .......................................... 2,686 406,884 59,749 2,021 304,831 52,084 663 101,911 7,652
60 under 70 ........................... 3,682 64,055 2,641 455,964 54,169 1,040 179,088 9,865
70 under 80 ......................... ........... 5,144 859,788 62,765 3,195 562,639 43,518 1,949 297,1 49 19,248
86 and over...................................... 3,516 625,070 30,477 1,967 328,346 .18,890 1,547 296,621 11,563

Age unknown ................................... 665 6,309 394 42,510 4,268 271 30,460 2,041

Under 60 ........... 2,830 ~91,057 58,756 2,311 395,494 '51,717 519 95,563 7,039
60 under 70 ........

... ... .... ...

3,489 677.915 60,581 2,609 510,742 53,907 878 167,009 6,674
70 under 80 .....

... .... .. . ..... .... ..

4,597 1,001,160 59, 142 2,971 671,745 47,133 1,623 328,288 11,962
80 and over

* "''- *"** ...... . ...

3,169 721.119 31.231 1,831 430,629 21,659 1,338 290,490 9,571
Age unknown ................. ................. 665 98.941 9,599 427 61,999 7,996 238 36,941 1,602

1944
Under 60 .......................................... 3,368 612,336 52,446 2,768 486,388 47,236 600 125,948 5,210
60 under 70 ..................................... 3,913 777,994 52,055 2,943 579,259 44,586 970 198,736 7,468
70 under. 80 ..................................... 4,950 1,161,512 62,873 3,250 743,406 52,622 1,695 417,587 10,243
80 and over...................................... 3.538 823,341 26,502 1,944 460,119 17,461 1,592 363,051 9,040
Age unknown ................ .................. 696 68,614 6.095 419 59,659 4,413 275 38,776 1,666

1945
Under 60 .......................................... .3,886 660,984 60.1343 3,177 542,840 53915 708 118,078 6,926
60 under 70 ..................................... 4,595 949,561 55,184 3,465 705,113 47:225 1,129 244,360 7,947
70 under 80 ..................................... 5,669 1,247,646 53,732 3,627 832,891 41,739 2.036 414,181 11,976

80 and over...................................... 4,010 956,975 28,846 2.230 551,045 19,909 1,775 405,523 8,886
Age unknown ................................... 840 1 119,812 5,470 544 1 75,215 4.139 1 296 1 44,597 1,331

Note~ Returns with gross estate under the filing requirement are not included in this table.
.

Data on males and females may not add to total for all decedents because the sex of some decedents is unknown.
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Table 3.-All Returns: Total Gross Estate, Debts and Mortgages and Estate Tax, by State of Residence, Selected Years of
Death, 1920-1945
[money amounts are in thousands of current dollars]

You of death

State of residence
1920 1925

Number of Gross Debts and Estate Number of Gross Debts and Estate
returns estate mortgages tax returns estate mortgages tax

(1) (2) (3) (4) (5) (6) (7) (8)

Total ........................................ 11,786 2,700,050 261,949 124,214 13,145 3,177,861 284,595 94,295

A abama .............. ...................... ...

I'

so 10,523 1,582 101 78 15,805 1,274 348

Arizona and New Mexico ' ..................... 22 3.935 598 10 22 1,999 371 3

Arkansas ................................................ 39 5,341 812 44 54 8,586 1,332 79

California ............... ... ......... ............... 607 138,272 13,093 4,695 967 195,023 18,944 3,573

Colorado ......... ..... ..... ..... . ......... ... ill 16,162 1,723 212 112 21,546 1,863 440

Connecticut ............................................ 249 77,584 8,713 2,420 327 73,395 6,719 1,159

Delaware ............................................ ... 26 6,447 444 209 31 8,727 561 186

District of Columbia................... ............ 93 28,156 1,662 1,808 123 25,977 5,249 334

Florida ......................................... .......... 71 11,783 1,912 144 194 81,995 5,867 5,430

Georgia ......................................... 139 27,332 3,804 532 122 17.258 1.817 229

Idaho.. .................................................... 18 2,987 859 16 7 1,304 76 18

Illinois ..... ............................................... 1,197 209,916 20,011 4,228 1,120 229,489 24,239 3,677

Indiana ................................................... 317 41,798 3,293 784 254 38,051 4,128 469

Iowa ................ ................................. 884 92,801 10,017 639 565 63,778 9,119 814

Kansas ................................................... 196 27,586 2,023 346 176 19,715 1,009 211

Kentucky ................. ............... 152 18,449 1,879 149 193 33,321 3,817 483

Louisiana...................... ................... 70 17,123 1,848 331 89 14,775 2,039 ill

Maine ........................................... 66 19,552 521 1,085 103 27,030 1,054 1,767

Maryland................................................ 170 39,738 2,491 1,275 214 42,961 2,716 926

Massachusetts .............. ....................... 627 199,780 14,200 13,267 788 191,294 11,707 4,573

Michigan ................................................ 312 159,464 12.181 17,238 381 93,472 7,451 1,976

Minnesota .............................................. 236 33,061 3,809 525 186 30,731 3,242 365

Mississippi .............................................. 47 7,218 1,550 62 54 7,618 1,308 45

Missouri ................................................. 350 61,064 5,963 1,227 343 65,271 7,113 1,041

Montana ................................................. 43 5,830 733 64 20 50,953 500 8,459

Nebraska --- ................. .......... 338 37,488 3,675 333 231 25,945 1,987 150.

Nevada ....................................... ........... 6 698 200 2 6 578 239 (?).
New Hampshire ..................................... 85 17,240 1.602 261 85 14,448 790 213

New Jersey ........................................ 456 105,270 9.227 2,843 626 232,533 13,245 8,983

New York ................................................ 1,627 615,057 61,234 44,766 2,192 755,703 62,061 31,999

North Carolina............................... 106 19,196 3,298 250 130 28,840 4,053 473

North Dakota and South Dakota ' .......... 153 15,163 1,901 69 75 8,832 1,074 53

Ohio ............................................ - 589 120,401 11,368 3,531 615 146,211 12,259 2.600

Oklahoma .............................................. 43 8,850 4,807 30 72 10,681 1,142 86

Oregon ............... ................................... 83 12,482 2,233 119 77 12,533 1,237 195

Pennsylvania... ....................................... 1,006 219,506 20,418 6,015 1,272 330,330 33,086 8,482

Rhode Island ......................................... 92 73,067 3,787 10,703 120 35,729 2,403 922

South Carolina ..................................... - 77 10,592 1,661 81 71 9,800 1,539 51

Tennessee .............................................. 95 14,668 2,456 149 120 22,865 2,632 297

Texas ........................................ .. ....... - 272 49,643 6,014 1,013 296 63,778 10,517 1,240

Utah ..................... ........... -- .............. 25 4,897 1,215 93 19 2,702 622 14

Vermont ....................... .......................... 51 14,418 1,024 442 27 3,971 318 39

Virginia ............ - ............................... 140 27,821 3,465 521 160 25,816 3,229 246

Washington ............................................ 93 14,682 1,446 310 81 15,110 1,486 123

West Virginia .......................................... 79 14,823 1,442 327 75 15,253 2,141 219

Wisconsin ............................................... 221 38,061 3,341 896 246 46,515 3,531 863

Wyoming ................................... 11 1,124 187 4 10 1,782 319 12

Other3
..... .............. .. . .. . .. 1 16

1
3,002 1 227 1 47 1

16
1

7,832
1

964 1
314

See footnotes at end of table.
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Table 3.-All Returns: Total Gross Estate, Debts and'Mortgages and Estate Tax, by State of Residende, Selected
,
:Nears of

Death, 1920-1945-(Continued)
[Money amounts are in thousands of.current dollars]

Year of death

State of reside
193D.. 1935

Number of Gross' Debts and estate Number of Gross Debts arid Estate
returns estate, mortgages tax return estate mortgages tax

(1) (2) (3) (4) (5) (6) (7) (8)

Total ....................................... 7,785 3,927,856 386,493 ",177 11,792 2,495,064 241,875 217,317

Alabama 1 .......... ............................ 55 18,671 4.270 257 80 11,863 1.944 663

Ari;L--na'and N--w Mexico . ............ ....... 12 2,373 292 5 -30 7.653 677 871

Arkansas ............................... ........ 17 4,417 917 13 30 3,544 757 284

California~ ......................................... ...... 674 267,087 22,559 2,229 1,032 171.933 24,567 9,838

Colorado ..................... ................... 54 23,894 3,190 124 104 24.059 2,332 1,573

Connecticut ............................................ 259 149,978 8,680 1.586 355 73,981 7,560 4,927

Delaware... .........

... * ...... ... .. ......... * "

26 27,552 1,640 639 33 9,301 516 1,050

District of Columbia................................ 85 41,083 3,136 1,438 140 2.957 1.682

Flonda..~I ...........

. . . .. ........

91 60,782 -5.294 -4,113 137 65.277 3,384_ 11,701

Georgia .............
"' -** - *--

56 16,718 1.647 62 106 15,360 1,712 776

Idaho .................
.

** .. .. ..... ........

6 978 78 1 11 1,222 121 69

Illinois:...............

......... ...

519 215,151 28,445 1,518 706 .136,568 13.667 8,883

Indiana ...............

- "' ' -

112 47,384 4,235 533 207 27.692 2,946 1,182

Iowa ..................

.* - **-

I

... . . .... ... ....

108 23,927 4.'474 43 251 2
'
1,855 3.361 417

Kansas ..............

...

63 14,053 1,523 145 .16,126 1.725 530

Kentucky

.... .......

90 29,493 2.361 230 145 2,459 1,28
'
4

Louisiana... 72 21,693 2.187 124 14,020 1,268 718

Maine ........................................ I............. 66 28.575
'.
486 271 126 25,721 1,961 1,432

Maryland ...........

. . . ......

137 58,562 6.381 360 219 41.238 2,256 2,859

Massachusetts.. 508 262,534 17,654 1,957 762 152,018 9,880

Michigan ........... ng 119,378 12,094 1,524 272 86,697 11,669 11,712

Minnesota ............

. .... ......

88 52,304 2,3a3 1,348 167 28,513 1,688 1,833

Mississippi 29 7,570 2,269 40 48 7,527 1,565 363

Missouri ......................... ..................... 155 58,503 9,867 270 261 47,625 3,299 3,108

Montana ................................... ............. 17 8,273 1,222 48 28 2,663 241 73

Nebraska ............................................... 62 12,101 1,050 30 121 -14,278 1.192 662

Nevada ............... .................................. _6 1,752 372 9 - - - -

NeWHampshire ................... ................. - 35 11,173 203 - .153- -86 12,515- -514- -606

New Jersey .................................. 458 331,986 22,848 6,683 630 128,067 10,291 11,799

New York ................................................ 1,660 1,13036 106,261 12,935 2,285 634:288 57.497 64,031

Nor6Carolina ............................. ; .......... 47 12,509 2.380 140 82 22,734 2,411 3,562

North Da'ota and South Dakota ........... 24
.
5,765 652 10 45 4,270 194 108

Ohio ....................................................... 380 146,856 16,009 781 610 114.794 11,432 .7,566,

Oklahoma ................................ ............. 38 10.895 1,338 128 94 12,957 3,291 301

Oregon ............ ...................................... 34 12,288 603 68 56 10,884 .1 866 656

Pennsylvania ...................... ................... 821 .407.910 53,723 2,594 1,093 284,812 23,956 34,788

Rhodelsland ..................... : - 76 38,895 1,6915 260 117 31,480 2,345 2,150

South Carolina.. ..........i ...................... 29 6,286 677 11 44 5,251 505 202

Tennessee .................... ......................... 58 18,445 2,744 196 100 13,798 3,605 353

Texas ............................................ .......... 159 50,254 368 257 40,868 7,777 2,076

Utah :................................................. 11 2,581 214 7 17 2,368 373 89

Vermont .................. :............................... 20 6,448 953 14 42 7,348 335 458

Virginia ............... ................................... 95 33,472 4,999 135 161 28,190 2,538 1,953

Washington .............................. ; ............. 61 23.377 4,642 109 121 17,188 1,935 807.

West Virginia ................................... 48 23,175 4,777 138 69 10,410 1,724 499

Wisconsin ............................................... 124 54,537 5,646 323 250 51,480 3.852 5,761

Wyoming

... .... ...

........... 11 3,384 260 29 17 1,947 208 55

.................... ....................Other'.' 20 13~697 609 280 30 5,376 525

-

324

See footnotes at end of table
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Table 3.-All Returns: Total Gross Estate, Debts and Mortgages and Estate Tax, by State of Residence, Selected Years of
Death, 1920-1945-(Continued)
[money amounts are in thousands of current dollars]

Yew of death

Stale of residenee
1940 1945

Number of Gross Debts and Estate Number Of Gross Debts and Estate

returns estate mortgages tax returns estate mortgages tax

(1) (2) (3) (4) (5) (6) (7) (8)

Total ........................................ 16,156 2,649,492 229,816 252,963 19,000 3,934,978 204,074 597,177

Alabama ................................... . .... 118 13,921 1.753 726 130 26,282 2,494 3,593

Arizona and New Mexico ............. .. ..... so 4,001 409 85 103 15,138 848 1,393

Arkansas ................................. ....... .... 60 6,787 717 312 99 14,079 913 1,415

California ...................... .................... .. 1,554 236860 16599 22233 2,103 385462 20755 52,560

Colorado ...................... ... ......... ... 144 21:411 1:490 2:152
1

73 45:022 1:236 10,435

Connecticut................. .. .. . .......... .. 453 117,073 12,176 11,858 534 144,763 4,456 24,018

Delaware ........................ . ..... ............ .. 45 8,142 1,506 602 46 9,490 345 1,362

District of Columbia ................................ 182 30,681 3,241 2,476 178 38,971 1,531 5,346

Florida .................................................... 282 48,799 4.088 4,903 375 84,421 3,926 14,190

Georgia ........................................ ... ..... 162 38,657 6,054 1,671 187 36,959 2,366 4,936

Idaho ................................... . .... 26 2,824 300 82 58 6,944 854 335

Illinois ........................... - ........................ 1,068 154,878 12,833 13,573 1,408 277,723 12,778 40,694

Indiana ................................................... 299 45,856 4,051 3,694 403 88,255 2,276 21,882

Iowa ....................................................... 352 30,430 2,774 1,122 465 58,021 3,117 4,721

Kansas ................................................... 252 23,175 1,816 942 319 41,480 1,229 3,679

Kentucky ................................................ 201 20,224 2,184 947 224 36,096 3,114 3,792

Louisiana ................................................ 155 24,726 3,029 1,646 212 35,770 3,604 3,992

Maine ................................................ .... 151 27,238 1,501 2,525 142 23,707 1,448 2,367

Maryland ........................................... .... 324 46,297 2,817 3,013 319 65,956 2,815 9,530

Massachusetts ....................................... 1,000 176,711 9,920 19,436 862 188,351 6,187 27,669

Michigan ................................................ 406 67,843 5,497 8,114 461 96,223 3,178 13,952

Minnesota .............................................. 247 30,774 1,809 2,009 288 62,373 2,075 10,934

Mississippi........................... .................. 67 8,304 1,390 420 80 16,407 1,262 2,226

Missouri ................................................. 368 56,510 5,746 3,859 454 98,836 6,304 13,326

Montana ................................................. 27 2,972 181 118 53 7,636 303 702

Nebraska ............................................... 157 20,385 1,233 1,065 197 32,296 1,331 3,685

Nevada .................................................. 17 3,125 260 363 15 10,494 261 3,487

New Hampshire ..................................... 89 11,167 534 642 114 20,113 911 1,225

New Jersey ..................... - ............... 765 121,882 11,084 9,467 850 213,933 7,332 45,132

New York................................................ 2,716 518,432 48,520 58,433 2,794 721,875 47,581 122,689

North Carolina ........................................ 146 29,043 2,270 4,773 214 39,675 2,012 5,453

North Dakota and South Dakota'~ 54 4,876 310 225 66 8,477 365 647

Ohio ............................................... 795 147,072 8,227 21,312 965 189,289 8,588 27,888

Oklahoma ................................. ............ 135 16,921 2,074 1,050 164 27,237 2,167 3,212

Oregon ................................................... 101 12,902 2,102 696 160 23,866 1,140 2,185

Pennsylvania ....................... .................. 1,300 233,512 23,440 20,910 1,346 273,220 12,539 38,470

Rhodelsland ..................................... 166 25,341 1,329 1,672 128 28,502 758 4,460

South Carolina ....................................... 78 9,854 1,631 529 107 16,918 2,029 1,492

Tennessee .............................................. 147 20,564 2,419 1,318 198 34,176 2,228 3,976

Texas ...................................................... 449 69,322 9,701 4,991 723 141,182 13,287 17,760

Utah ....................................................... 23 2,862 105 175 54 9,084 712 942

Vermont.................................................. 59 7,984 303 594 43 11,347 303 1,358

Virginia ................................................... 252 34,942 3,084 2,602 260 49,474 3,373 7,000

Washington ............................................ 175 33,666 2.653 5,947 313 51,114 2,674 5,764

West Virginia .......................................... 85 11,600 1,122 851 115 19,221 1,081 2,247

Wisconsin ............................................... 388 57,333 2,496 5,763 372 66,969 2,332 9,382

Wyoming ................................................ 19 3,242 256 421 37 5,192 422 452

Other3 ................. .. . . .. ...... ............ 1 47
1

8,369 1 784 1 645 1 89 1
36,956 1 1,236 1 9,219

' Data for residents of Arizona and New Mexico and for residents of North Dakota and South Dakota are combined to preserve the confidentiality of taxpayer information.
2 Less than $500.
3 Includes return of U.S. citizens with a place of residence in Puerto Rico, in U.S. possessions or territories, or elsewhere abroad.
Note: Returns with gross estate under the filing requirement are not included in this table.
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Table 4.-All Returns: Number, Total Gross Estate by Size of Gross Estate in 1945.Dollara, Years- of Death,
1
1916-'1945'.,

[Money amounts are in thousands of 1945 dollars]

Size of gross estate a

AM returns
$1W,ooO under $150.OODunder $250.000 under

Yea, of death Under $ I DD.DOO S150,000 $250.0DO $500.000

Number Gross estate Number Gross estate Number Gross estate Number Gross estate Number Gross estat

(1) .(2) (3) (4) (5) (6) (7) (8) (9) (10)

1916 ............................................ 2282 936736 248 22,967 676 82.951 566 108,824 441 152,9171
91 7 ............................................ 7:940 2.554:098 2,013 172,383 2.193 268.470 1,647 314,220 1.162 402,074

1918
*............. ..

9,297 2,618,573 3,531 279,595 2.201 267,411 1,589 301,279 1.157 403,855

19
1
9 ............................................ 10,552 2,741,630 5,030 .366,346 2,086 252,843 1.609 306.344 994 345,802

1920 ............................................ 11,786 2.423,744 6,752 452,400 1,987 240,607 1,409 268,635 943 325,146

1921 ............................................ 10.954 2,275.498 5,521 392,431 2,053 248,804 1,563 298,868 1,049 362,536

1922 ............................................ 11.672 2,802,402 5,335 392,296 2,344 285.453 1,787 341,214 1,261 439.277

1923 ............................................ 12.168 2.761,758 5,683 414,839 2,374 288,681 1,821 349,525 1,298 446,583

1924 ............................................ 12,648 2,935,995 5,808 423,846 2,520 305,259 1,911 365,652 1,416 490,904

1925 .................. ......................... 13,145 3,259,344 6,107 442,833 2,526 306,749 1.986 .381,862 1,465 505,416

1926 ............................................ 8,305 -3,137,149 -1,006 72,516 2,372 292,976 2,118 406,399 1,603 550,561

1927 ............................................ 7,217 3,395,619 N/A N/A 2,110 263,671 2,117 404,937 1,699 588,760

1928 ............................................ 7,890 3,796,656 N/A N/A 2,086 263,618 2,352 450,989 1,912 668,405

1929 ................................ :........... 8,418 4,284,230 N/A N/A 2,165 273,924 2,466 471,470 2,032 699,312.

1930 ............................................ 7,785 4,232,604 N/A N/A 1,926 246,479 2,384 458,575 1,872 651,311

1931 ~ .............. ....................... 6,704 3,365,265 N/A N/A 1,241 166,411 2,286 439,203 1,769 612,903

1932 ........... ........................... 7,610 2,553,554 1,561 128,069 1,553 195,079 1,981 378,555 1,493 511,150

1933 ...................... ..................... 9,913 3,045,652 2,556 215,353 2,541 309,386 2,189 420,503 1,526 529,564

1934 ............................................ 10,311 3,071,433 3,060 253,267 2,561 312,797 2,168 415,380 1,425 494,536

1935 .............. ............................. 11,792 3,270.071 4,340 340,691 2,694 326,395 2,109 403,477 1,488 516,023

1936 ............ ............................... 15,162 3,948,039 6,817 498,105 2,957 360,441 2,352 451,722 1,687 579,190

1937 ............................................ 15,622 3,503,347 7,715 550,512 2.951 359,445 2,273 432,752 1,583 544,910

1938 ........................................... 14,859 3,373,766 7.288 523,531 2,891 350,775 2,130 406,029 1,511 521,550

1939- .........................................
1
5.580 3463286 7,640 552,190 3,040 369,991 2,236 427,619 1,574 540,027

1940 ................................... 16,156 3:401:146 6,085 579,351 3,062 372,434 2,319 441,426 1,594 548,009

1941 ............. .............................. 16,803 3,342.710 8,902 621,959 3,096 375,365 2,32 1 442,344 1,447 499,258

1942 -- ...................... . ...... 15,693 2,869,703 8,701 590,049 2,817 341,561 1,993 379,558 1,330 460,820

1943 ........... ................................ 14,750 3,108,307 6,099 482,847 3,489 422,588 2,637 502,078 1
'
566 534,788

1944 ............... ............................ 16,465 3,551,940 6,998 550,119 3.959 479,669 2,703 515,283 1,764 581,716

1 §45 ............. .......... 19,000 3,934~978- --8,276- 644;747 -4,482-- A- -543;532 -3,067- -583,296 1,973 668,175

Size of gross estate

Year of death
$500,000 under

$1,000.DDO'
$1,000,000 and over

Number Gross estate Number Gross estate,

(12) (13) (14)

1916 ............................................. ........................ .......................... ........................... . ... . ............... ... . .... ... . . ........... 208 143,976 143 425,101

1917 .............................. .............. .................... ...... ........................... ........................... ... ....... ... ... .. ........ . . .......... 550 378.526 375 1,018,425

1918 ............... ............................. .......... .......... ..................... ..... ............... ........... .. .......... . .. ........ ..... 495 343,452 324 1,022.982

1919 ............... .................... ........................... ............... ........... .................. ....... . ... .... ..... .... . ..... ...... . 507 350,001 326 1,120,294

1920.~ ............. ............................. ........................... ........................... ........................... ........................... ........ ......... ...... 402 275,199 293 861,757

...................................... ..1921 .... ........................... ......................... ............................ . ......... : ............. .................... .................. 489 332,180 279 640,879

1922 : I ... .............. : ........ ................ .......... ........................... ............... .. ........................ .. .................... .............. 592 410,932 353 :933,231

1923 ............................................. ............. ............. ........................... ....................... . ......... ........ - ... .......... . 627 430.938 365 831,193

1924 .......... ................... ; .............. ........................... ...................................................... ................... - ...... ............... . ............. 620 420.255 373 930,079.,

1925 .................................... ........................... .................. ................................... ..... ......... . ... .. ...... ... ............. . 624 432.682 437 1,189,803

1W6 ..................... .............. ........................... ..................
** ** ........ .. . ......... " ' "' ' ' - . .. .... . ...* .... ....... . .

739 515.662 467 1,299,035~

1927 ............................................. ........................... :........................... ....................... .... .. ....... . .... . ............. .... ................... 740 504,229 551 1,634.022

1928 ............................................. ........................... ............... ........
.

........................... ... .......... ... .. ............ ....... 901 624,099 639 1,789,546

1929 .................. .......................... ........................... ........................... ............... ..... .... . .. ... . ........ .. ..... .... . . . 985 685,642 770 2,153,882

I oo ........................................ ........................... ......... .. .............. ........... .. . . . . ... .. .......... ...... .. ... . ...... 872 .599635 731 2.276,603

1931 ........................................... - .......................... ........................... ........................... ........ ................. .. - . . ... . 845 580:686 563 1,566,062

1932.~ .......................................... ........................... ........................... ........................... ......... ................. .... 636 435,675 386 905,026

1933 ......................... .... ............. .... .............. ........................... .............. .... .. .. ......... ...... .. ... . .. . .......... . .... 666 462.912 435 1,107,933

1934 ............................................. ..... ................ ........................... ........................... ...... .. ................. ...... . ... .. - 656 449,598 441 1,145,854

1935 .................................... ..... ................ ........................... . ................... ..... . ...... .. . ... .. ........ .... . ....... . 724 500,875 437 1,182,612,

1936............. ............................... ........................... .... I ...................... . ............. .......... .............. : ....... ................... ... I ................ 817 563,183 532 1,495,397

1937.......................................... .. ........................... ........................... ........................... .... . .................. ............ ...... ... .... .. . . 658 450,590 442 1,165,138

1938............................................. ........................... .... .. ................... ........................... ............. I ............. ................... .................... 437,856 409 1,134,025

1939........... ... .... ......... ... ......................... : . ........................... ............... .. ......... .......... ........... 660 452,866 430 1,120,593

1940 .............................................
1941 .............................................

...........................

...........................
.. . .. ........... .
...........................

.. . .

...................... ..
.. ..... . .....
......... ...... ........

... ...... .............

............

U.5
637

~ov
436387 '084

1942 ....................................... ........................ :.. ........................... ........................... ......... ................. ........ ............. 528 358,261 324 739,454

1943 ............................................. .............. .... .......................... ........................... .. ........................ ................... ............... .... 631 434,567 328 731,438

1944..~ ............... :.......................... ........ .................. ........I.................... ............ W .............. ...... 11 ................... ................... .................... 724 493,556 377 931,596

1945 ........ ... ........ ....................... ........................... . ........................ ................. . .... ........ I........... I ...... ......... 1 11 ............. I..... 780 422 953,231_

N/A - Not applicable; the filing requirement was $100,000 during these years.
Notes: Returns with gross estate under the filing requirement are not included in this table.
The price index used is based on the Consumer Price Index developed by the U.S. Department of Labor, Bureau of Labor Statistics.
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Table 5.-Returns for the Wealthiest 0.5 Percent of U.S. Adult Decedents: Net Worth, Percentage Distribution of Returns andNet Worth, Debts and Mortgages and Estate Tax, by Size of Net Worth, Years of Death, 1917-1945
[money amounts are in thousands of 1945 dollars)

I All returns for top 0.5 percent of U.S. aduft decedents

YeW of death Number
Of

Percentage of
Not ~rth Percentage of Debts and Estate

returns returns net vrorth mortgages I"

(1) (2) (3) (4) (5) (6)

1917 .. .......................................................... ........... 5,145

1
00.0 2,087308

1
00.0 63.679

1
85,664

1
9

1
8 .. ................................ ......................... ........... 6,626 1000 2.195:251 100.0 199,598 126,142

1919- ......................................................... ........... 4,841 100.0 2,099,223 100.0 183,606 1 26,883
1920 .. ................................................ ...... ........... 4,942 100.0 1,784,480 100.0 149,973 1 10 494
1921 ............ ....................... ........... 4,483 100.0 1,603,184 100.0 145,563

,
63 633

1922 .. .................................... .................. 4,767 100.0 1,977,592 100.0 217,674
,

91,976

1
923 ................................................ ..... ........... 5,056 100.0 1,976,663 100.0 168,161 79 141

1924 .. .......................................................... ........... 4,984 100.0 2,101,041 100.0 170,856 1
,

01 982
1925 .. ................... ...................................... ........... 5,163 1WO 2,394,642 100.0 179.153

,
95 405

1926 .. ........................... .......................... ... ........... 5,465 100.0 2,596,439 100.0 216,098
,

49 498
1927 .. .......... ................... ........................ ........... 5,268 100.0 2,869,275 100.0 229,072

,
40 6G4

1928 .......................... ................ ........... 5,687 100.0 3,251,111 100.0 228,101
,

50 536
1929 .. .................. ...................................... ........... 5,763 1WO 3,613,553 100.0 280,775

,
49 071

1930 ........................................ ................. . __ ..... 5,587 100.0 3,584,233 100.0 305,331
,

47 432
1931 .. .......................................................... ........... 5,582 100.0 2,879,921 100.0 247,188

,
25 634

1932 - ............................ ........................ ........... 5,632 100.0 2,060,022 100.0 242,751
,

59 580
1933 .. .......................................................... ........... 5,586 100.0 2,330,971 100.0 217,361 1

,
35 322

1934 .. ............... .......................................... ........... 5,798 100.0 2,407,055 1 Mot 1 133,721 1
,

84 973
1935 .. ............................. ............. ............. . 5,862 100.0 2,522,333 100.0 160,466

,
282 753

1936 .. ............ .................... ........................ ........... 6,286 100.0 2,971,579 100.0 187,218
,

442 535
1937 .. .................................................... ..... ........... 6,188 100.0 2,528,434 100.0 182,881

,
313 469

1938 .. .......................................................... ........... 5,906 100.0 2.469,813 1 MO 145,782
,

340 522
1939 .. .................................. ....................... ......... 6.025 1 00.0 2,503,294 100.0 155,264 3

,
47616

1940 ... ......................................................... ........... 6,186 1 00.0 2,411,472 100.0 160,734 3
,

18 870
1941- .................................. ............ ........ ........... 6,084 1 00.0 2,331,535 100.0 159,079

,
364 564

1942 ... ......................................................... ........... 6,057 1 00.0 2,009,850 100.0 142,012 3
,

67 064
1943 ... .................................................................... 6,385 1 00.0 2,209,892 100.0 139,240 4

,
04 984

1944 ... .................................................................... 6,195 1 00.0 2,483,580 100.0 118,068
,

501 832
1945- .................................... .................... ...........

. 6,199 100.0
1 2,610,826 1 100.0

1
112,977

1

,
562,944

Size of net worth

Under $150,000 $150,000 under $250 000
Year of death

,

Number
ot

Percent of
Net Y~vorth Percent of Debts and Estate

Number
f

Percent of
N h

Percent of Debts and Estater.t
urns

returns net worth mortgages tax O
returns returns

ot mrt
net worth mortgages tax

(7) (8) (10) (11) (12) (13) (14) (15) (16) (17) (18)

1917 ... ................................. 1,844 35.8 227,998 10.9 27,399 1,318 1,462 28.4 278,091 13.3 30,438 3,423
1918 ... ................................. 3,506 52.9 374,541 17.1 42,917 3,125 1,397 21.1 265,237 12.1 27,170 4 815
1919 ... ................................. 1,844 38.1 224,344 10.7 22,842 1,628 1,365 28.2 258,746 12.3 24,978

,
3,106

1920 ... ................................. 2,282 46.2 260,707 14.6 27,780 1,763 1,227 24.8 233,244 13.1 22,927 2,761
1921 ... ................................. 1,568 35.0 195,156 12.2 20,456 1,224 1,315 29.3 251,582 15.7 25,523 2 549
1922 ............... -- .......... 1,285 27.0 166,727 8.4 20,556 979 1,563 32.8 296,965 15.0 32,123

,
3,023

1923 ... ....................... 1,464 29.0 187,907 9.5 19,368 1,154 1,585 31.3 305,559 15.5 31,334 2 982
1924 ... ................................. 1,206 24.2 159,741 7.6 18,265 893 1,658 33.3 316,900 15.1 36,350

,
2 826

1925 ... ......................... 1,184 22.9 157,198 6.6 18,561 934 1,753 34.0 336,508 14.1 31,887
,

2 673
1926 ... ................................. 1,071 19.6 144,864 5.6 15,790 196 1,929 35.3 369,057 14.2 37,160

,
1 212

1927 ... ................................. 718 13.6 100,052 3.5 10,588 112 1,875 35.6 357,909 12.5 31,807
,
625

1928 ... ................................. 477 8.4 68,368 2.1 7,113 65 2,122 37.3 406,409 12.5 44,214 642
1929 ... ................................. 139 2.4 20,542 0.6 2,364 14 2,273 39.4 435,484 12.1 46,163 876
1930 ... ............................. 411 7.4 59,192 1.7 5,801 30 2,139 38.3 412,259 11.5 49,029 547
1931 ... ................................. 900 16.1 124,052 4.3 14,708 74 1,954 35.0 375,576 13.0 45,150 522
1932 ... ................................. 1,870 33.2 223,656 10.9 42,085 1,344 1,713 30.4 328,095 15.9 46,361 4,313
1933 ... ................................. 1,554 27.8 200,362 8.6 24,551 1,979 1,814 32.5 346,914 14.9 37,513 7,720
1934 ... ................................. 1,797 31.0 227,150 9.4 27,811 2,179 1,817 31.3 347,550 14.4 32,761 8,439
1935 ... ................................. 1,716 29.3 218,562 8.7 25,077 3,764 1,837 31.3 351,748 13.9 32,636 13,139
1936 ... ................................. 1,489 23.7 195,526 6.6 15,907 6,584 2,082 33.1 398,577 13.4 33,274 22,405
1937 ... ................................. 1,825 29.5 234,231 9.3 21,316 7,608 1,988 32.1 378,550 15.0 29,813 21,701
1938 ... ........ ........................ 1,744 29.5 224,045 9.1 17,759 7,204 1,877 31.8 356,185 14.4 30,116 20,274
939 - ............................. 1,676 27.8 218,434 8.7 17,967 6,976 1,979 32.8 379,204 15.1 28,500 21,295

1940 ... .............. .............. 1,756 28.4 228,599 9.5 18,820 7,539 2,016 32.6 384,953 16.0 25.956 22,848
941 ... ................ ................ 1,817 M9 234,218 10.0 17,550 11,856 2,028 33.3 387,519 16.6 33,626 32,848
942 ... ................... ............. 2,341 38.6 285,536 14.2 22,932 21,813 1,745 28.8 331,433 16.5 26,982 43 322
943 .... ...................... 1,773 27.8 234,236 10.6 19,837 15,545 2,321 36.4 440,748 19.9 28,421

,
51,717

944 .... ................................ 1,164 18.8 161,393 6.5 10,041 12,626 2,452 39.6 467,789 18.8 26,456 56,485
945 .... ................................ 1 424 1 6.8

1 61,970 1 2.4 3,161 1 5,447 1 2,832 1 45.7 1 537,220 1 20.6 1 29,302

1

1
1
1
1
1

65,401

ee notes at end of table.
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Table 5.-Returns for the Wealthiest 0.5 Percent of U.S. Decedents: Net Worth, Percentage Distribution of Returns and Net
Worth, Debts and Mortgages and Estate Tax, by Size of Net Worth, Years of Death, 1917-1945-(Continued)
[Money amounts are in thousands of 1945 dollarsl

Size of net worth

Y f d th
$250.000 under $500.000 $SW,000 under S1.0DO.000

ew o ea

Number
Of

Percent of
Not worth

Percent of Debts and E stat
Numbs

Of

Percent of
Not worth

Percent of Debts and Estate

returns
return net worth mortgages

tax

ums
returns net worth ntortgaget; tax

(19) (20)
-

(21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

1917 ..; ................................ 1.020, 19.8. 354,299 17.0 26,486 7,569 4
'
81 9.3 329,688 15.8 25,935 12,039:

1918 .................................... 1,018 15.4 35~1,979 16.2 40,897 11,538 426 6.4 298,314 ~13.6, 25,069, 15,6871

9

1

9.......................... :.......... 892 .18.4. 310.3m. .30.716 6.501 _4~14 9.2 306,556 .14.6 19.256 10,637

1920 ............................ 830 16.8 287,857 16.1 21E1,279 5,624 351'~ 7.1 243,614 13.7 ~22,948 8,087

1921 ............ :.................... 947 21.1 325,496. 20.3: 37~959 5.631 413 9.2 282,666 17.6 23,188
'

8,190

1922 ..................................... 1,101 ;~21.1 38~,336 1'9.3 40,824 6.4~4 509 10.7 353,541 '17.9 Si',09~ §.880

1923:.: ................. 1,127 22.3 ~390,542 19.8 35,589 6,521 -Z717 11.3 391,943 19.8 37,689 11,217. ,

1924 ..................... I .............. 11.260 25.3 433,570 20.6 42,489 7,330' 528 10.6 360,779 17.2 23,18b 10,217

1925...: :.................
_

.1,274 24.7,- --435,825.- 18.2 39'876 -6,179 564 ."'392,882-- 16.4
-
34,138 9,620

1926 .................................... 1. 3931 25.5 476,984 18.4 44,416 2,B18 668 12.2 4(35,448 17.9 421736- 4,778

1927 ~..: .q ................
1

1,530 29.0 531,435 - 18.~ 48,012 2,206 658 12.5 -449,475 15.7 37,146 3,494~,

1928 .......... ......................... 1,707 _ 30.0 591,934 18.2 51,887 2.828 816 .14.3 566,Wl 17~4 45,153 4,287

1929 ......................
I
...............

.
1j84 .31'0 617,3& 17.1 60'.083 2,226 B85 15.4 620,559 17.2 53,189

1930 .................................. 1,641 29.4 572.270: 16.0 53,500 2,396 754 13.5 519.922 14.5 551,165 3,627

1931 i .............. 4 1;51 1 27.1 524,636
.
18.2

_
'54,864 1,620 742' 13.3

.
-508,922 17.7 48.545' 2.684

1932 ................................ 1,222 21.7 417,426 20.3 52,489 6,362 517 9.2 356,444 17.3, 30,236

1933 .............. ..................... 1,289 23.1 449,067 19.3 42,250 17,696 549 9.8 381,275 16.4 34,822 20,968

1934_ 4 1 ................ 1,231 21.2 425,582 17.7 34,561 20,457 556 9.6 379,477 15.8 27,850 26,616

1935 .............................1 i,278 21.8 443.839' 17.6 34,153 29,154 640 10.9 441,738 17.5 26,360 42,246

1936 .................... ............... 1,516: 241 .-,521,632 17.6 38,209 47.190,. 716 A 1.4 492,519 16.6 27,339 59,012

1937 .................................... 1, 386 ~2.4 475,065 18.8 32,749 43,056 593 9.6 408,706 16.2 27,752 47;465

1938 .......... I ......................... 1.346 22.8 464,373 18.8 32,358 41,315 557, 9.4 384,674. 15.6 21,470 46,218

1939 .................................... 1,387 210 476,835 19.0 35,038 42,346 585 9.7 398,058 15.9 24,60;1 46,962

1940 .................................... 1,427 123.1 ! .'489,887 ~'20.3 34,006 46,317 638 10:3 -434,284, 18~O~ 28,316 54,256

1941 .................................... 1,315 21.6 452,724 19.4 35,375 55,339 561 9.2 383,575 16.5 23,134 58,679

1942 .... ............................... 1,210 20.0 416,643 20.7 27,670 76,292 466 7.7 316,944 115.8 .25,269 617,480.,

-1943T...... ....... ........... -1,43B -- _22.5- 491,603 222 38.139 84,821 564 8.8 17.5
'

24.856 80,644

1944 ..........................
.

1,555 25.1 531,338
_

25,746 91M1_17 -6W -11.0 4 63,130 1 8.6 21,400_ 96,359

1945 .......... ............... 12824 29.4 616,781. 23.6 30,372 1 1 01, 962 721 11.6 499,367 19.1 24,255 - 106,915

size of net Onh

f h
$1,000,ODD or more

Aaar o deat
Number

Of
Perc~ntof

N at worth
Percent of Debts and Estate -

returns
returns , net worth mortgages tax

(32) (33) (34) 1 35) (36)

1917 ....................... ..... ........................ .......... 338 6.6 897,231 43.0 53,422

1'918 ..................................... ........................ .......... 279 4.2 902,180 41.1 63,545 90,97Jr

............ : ......... ... .......... 296 6:1 999,274, 47.6 85814 1 05,010

1 §26..:.:.:
. .. . ..... .. .. .. .....

252 5.1 759,058 42.5 62,259

1921..:................................... ... ............ ....... .......... 240 5.4 548,285 34.2. 38,438 46,039

1 922 ...................... ...... .......................L. 309 6.5 778,024 39.3 93,079 -7,,671

1923 ~ ............................... ..... t . I
........ I .... ;......... -309 6.1~ 700,712 35.4 44,181,

1924 ..................................... ........... 332 6.7 830,052 39.5 50,572" 80,716

1925 ..................................... ....................... ... 388 7.5 1,072,229 44.8 54,691., 75,998

1926 ..................................... ................ ...... ......... 404 7.4 1,140,087 43.9 75,996 - 40,494

1927 ..................................... ....................... ........... 487, ;9
,
2; ."1;430,404. 499 101,520

1928 .................... ................ ....................... ........... 565 9.9 1,617,900 49.13 79,734 42,713

.....................................1929 ..............: ........ ......... 682 11.8 1,919,646 - 53.1 18,976, 41,623

..1930 . ....... I.............. ......... ....... ........... 642 11.5 2,020,591 56.4 141,836 40,832

1931 ........................ :........... ................ ........... 475 8.5 1,346,736 : 46
'

8 83,921 20;734

.......... - .......... .........1932 ....................... ........... 316 ~5.5 734,401 .735 71.581 35,279

.1933 ...............: ............... ..... ....................... : ........ .. 380 8 953,354 40.9 78,226 86,959

1934 ............. ............... ......... ....................... ........... 397 6.8, 027,297
1

-, 42.7 60,737 1 27,282

............ I............1935............ ..................... q. ........... 391 6.7 1:066,446 42.3 42 NO 1 94 4~O

..................................1936...' ....................... ........... 483 7.7' 1;363,326 45.9 72,488 307,345,

1937 ........... % ................. ............. 396 6:4 1,031,882 40.8 71,251 1 93,608

93a .............

.. ..

~
382 6.5 1,640,537 : 42.1 44,080 225.511

.. ..................1939 ............. ............ .......... I........... 398 6.6 1,030,762 4 i.2 s
1
1940 ..................................... .......... 3~9 5.6 873,749 36.2 53,636 :1 87,910.

........................194T ............. ....................... ..... 363 6.0'~ 873,499 37.5 49,395 206,443

1942 ..................................... ....................... ..... 295 4.9 659,293 32.8 39,159 1 58,156

'1943 :. ~
:. :.:.... .. ......

I , .

... ..... .. ..

.. ..

...

.. 289 ~4.5, 655,772 29.7 27,9a8 1 72,258

1944 .......... I............. w ............ ...... ................ ........... ~44 5.6 859,931 34.6 34,425 2 4,830

1945 .......... 398, 6.4-- 895,488 34.3 25,886 279,218

Notes: Percentages are based only on returns for the top 0.5 percent of decedents.
The price index used is based on the Consumer Price Index Developed by ihe U.S. Department of Labor, Bureau of Labor Statistics.
Data on the number of deaths are from U.S. Department of Commerce, Bureau of thdCensus, Mortality Statistics, annual volumes for 1916-1936 and Vital Statistics ofthe United States, Part A annual volumes

for 1937-1945. "Adult" refers to decedents age 20 years and older. Prior to 1933, deaths were not reported by every State. U.S. adult deaths for 1916-1932 are estimated by'applying the.death rates and

percentages of decedents age 20 years.and older in the death-registration States to the totaliU.S. mid-year populations.



Controlled Foreign Corporations, 1984:
A Geographic Focus

By John J. Bradford*

Controlled Foreign Corporations (CFC's) of large,
U.S. multinational firms continued their important
role in the world economy during 1984. Overall, the
rate of return on assets for CFC's increased from 6.6
percent for 1982 to 8.2 percent for 1 984, a 24 percent
jump [1 ]. This is perhaps an indication that the
worldwide recession of the early 1980's, which
limited growth and caused a decline in profits, had
begun to ease by 1984.

CFC earnings an,d profits have generally shown
the effects of the economic climate of the country in
which their business is primarily conducted. This
trend continued in 1984, though not for all countries.
CFC's located in nations where the economic growth
was strong proved to be among the more profitable.
For all industrialized nations, as classified by the
World Bank, there was a 3.3 percent increase in
gross national product (GNP) per capita during
1984. CFC's located in Europe, a highly industrial-
ized area, reported an increase in earnings of 33.3
percent from 1982 levels. These numbers contrast
with figures for developing nations, which showed a
decline in per capita GNP of 2.7 percent for 1984 [2].
CFC's incorporated in Latin America, a less in-
dustrialized area, showed a decrease in earnings of
3.1 percent from 1982. Factors such as large foreign
debt and the resulting fiscal constraints limited
potential for recovery in many of these nations.

Between 1982 and 1984, there was a modest
increase of 6 percent in the total number of foreign
corporations controlled by U.S. corporations with
$250 million or more in total assets. For 1984, more
than 1, 100 U.S. firms controlled over 28,500 foreign
corporations and financial information was reported
for 27,000 of these [3,4]. Gross business receipts of
$625 billion were recorded on assets of $595 billion
for these corporations.

Pre-tax earnings and profits for CFC's showed a
substantial increase from 1982 to 1984 and the
amount of foreign income taxes paid rose accord-
ingly. Roughly $48.6 billion in earnings before taxes
were reported, an increase of 32 percent. Taxes paid
rose by 40 percent to a level of $19.7 billion for 1984.
All of this occurred while gross business receipts
showed an almost 4 percent decrease from 1982.

CFC's paid out $17.4 billion as dividend distribu-
tions in 1984. As controlling shareholders, U.S.
parent corporations received $11.8 billion (68 per-
cent) of total dividend payments.

The 27,000 CFC's were incorporated in over 125
countries, but more than three-quarters were incor-
porated in only 20 nations (those listed in Figure A).
These 20,800 CFC's also accounted for $521 billion
in assets (88 percent of the total) and $494 billion in
gross business receipts (79 percent of the total).
The United Kingdom, Canada and West Germany
were the most prevalent among countries of incor-
poration. The 8,340 CFC's from these three nations
generated $274 billion in gross business receipts
and accounted for $227.6 billion in assets.

BACKGROUND

Before World War 11, relatively few U.S. corpora-
tions had operations outside of the United States,
and these companies were located mainly in Canada
and Western Europe [5]. After the war, however,
U.S. corporations were encouraged by political and
economic means, such as the Marshall Plan, to
increase overseas expansion in order to aid in
recovery from the war (6]. Many U.S. corporations
took advantage of these new incentives as well as
other factors (such as financial environment, safety
of investment, and access to markets for raw
materials and final products) to launch foreign opera-

*Foreign Returns Analysis Section. Prepared under the direction of Chris R. Carson, 115
Chief.



FigureA.
GpoerAphic Distribu'don of Fore.ign-Corporat.ions,,Controlled, by Large U.S. MultinAtion'all. Corporafloft 1984

t-1

ountry
Of

~ra=n~

umber
of

CFC's

Businessi.

R

'p"

(B=HPnts'ra
Of
liarsDol. -

1. United Fingdorn 4,135 96ACanada

Z940 117.7-

3. West Germany 1,455 54.6

,~4. Australia 1,389

5. France 1,207 34.5

.6. Netherlands 1,071 22.8

_7. Brazil 993 18.5

& Mexico 835 11.6

,9. Switzerland 781 26.4

1.0, Berriuda 771, 17.6

11. Italy 741 24.0

12. Hong Kong 597 6.8

13. Belgium 15.8

114. South Africa 582 7.1

15. Netherlands
Antilles 578 7.6

16, Panama 509 20.8-

17. Spain,

~

502 7.4

18. Japan 484 19.2

19. Ireland 380 3.3

20. Venezuela 377 18

Others 6,178 94.1

Total _L27.Wl 624.5__

Large U.S. nitillinational corl)orations are those with $250 million or niore in total assets.
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tions. A U.S. corporation could establish a presence
in a foreign country either by using a foreign branch
operation or by forming or purchasing a separate
subsidiary company incorporated under the laws of
that nation (i.e., a Controlled Foreign Corporation).
However, in certain countries, local law required U.S.
companies to use a locally-incorporated entity (CFC)
in lieu of a branch operation. The reason for this was
that a portion of the stock of the foreign corporation
could be held by residents of the host country while
the U.S. corporation held the majority of the CFC
stock.

A foreign branch operation is treated as part of the
U.S. corporation for U.S. tax purposes. Therefore,
branch income is taxable to the U.S. corporation and
is not deferrable (see below). Similarly, foreign
branch losses can reduce U.S. taxes because they
are deductible from domestic earnings. For this
reason, U.S. corporations often utilize branch opera-
tions in industries where high "start-up" costs are
expected. There are other advantages to operating
through a branch rather than incorporating in a
foreign nation. For example, dividend payments
from CFC's to their U.S. shareholders may be subject
to a withholding tax while the repatriation of branch
earnings may not be subject to this tax.

Operating through a CFC has several advantages
*as well. First, there is the potential ability to defer
U.S. taxation on CFC earnings. Except for some
notable types of income, such as Subpart F (see the
"Explanation of Selected Terms" section of this article
for a definition of Subpart F), CFC earnings are not
taxable to the parent until repatriated. Therefore,
U.S. taxation may be deferred until earnings are
actually paid to the shareholders. To the extent that
foreign taxes are lower than U.S. taxes, this is an
important reason for U.S. companies to form over-
seas subsidiaries. Tax strategies may be developed
to take advantage of loss or low income years,
excess foreign tax credits [7], or changes in U.S. tax
policies. CFC's also have certain advantages be-
cause, unlike branches, they legally reside in the
foreign country. This status could entitle a CFC to
benefits under tax treaties into which the foreign
nation has entered. In addition, the U.S. parent can
be insulated from various types of liability in a foreign
country through organization by CFC.

The CFC continued to be the more prevalent form
of overseas operations during 1984. There were

over 1,100 U.S. giant corporations that controlled
more than 27,000 CFC's and there were 307 U.S.
corporations which operated roughly 2,600 foreign
branches. Taxable income of foreign branches was
$14.4 billion compared to $48.6 billion in pre-tax
earnings and profits for the CFC's [8]. This com-
parison is limited by the extent to which taxable
income differs from pre-tax earnings and profits.

Before 1960, U.S. corporations were not required
to file information on foreign subsidiaries. Public
Law 86-780 was passed in 1960 requiring U.S. per-
sons to furnish, as a part of their tax return, informa-
tion on any directly-controlled foreign corporation
("tier-one" subsidiary) or on a foreign corporation
controlled by a directly-controlled foreign corpora-
tion ("tier-two" subsidiary). Control was defined as
direct or indirect ownership of more than 50 percent
of all classes of stock or more than 50 percent of the
total value of all shares of stock.

Under the Revenue Act of 1962, certain types of
income which were previously eligible for tax deferral
were restricted. These were referred to as Subpart
F income and were taxable to the U.S. shareholders
of CFC's even though they may have remained
undistributed. Over the years, the definition of Sub-
part F income has changed due to amendments to
the Internal Revenue Code. These actions have
reduced the tax deferral benefits of CFC's [9]. The
1962 Act also redefined the term Controlled Foreign
Corporation. In general, a foreign corporation was
considered controlled if more than 50 percent of the
voting stock of the corporation was owned by U.S.
shareholders for 30 days or more in the foreign
corporation's taxable year, but only if they had at
least 10 percent interest. In addition, the 1962 legis-
lation restricted the conversion of tax-deferred ac-
cumulated earnings and profits into capital gains,
thus preventing regular income from being taxed at
the lower capital gains rate.

In recent years, control by a U.S. corporation was
extended to lower-tier foreign corporations through
a chain of control. Thus, a U.S. corporation could
own more than 50 percent of a foreign corporation
(firsi-tier) which, in turn, could own more than 50
percent of a second-tier foreign corporation, which,
in turn, could own more than 50 percent of a third-tier
foreign corporation, and so forth. A Form 5471 had
to be filed for each of these foreign corporations.



118 Controlled F6re''!g'n Corpotabon's',"1984

CFC ACTIVITY BY COUNTRY OF.
INCORPORATION

In 1'984, of-the 27,000 CFC's controlled b
.
y U.S.-

corporations with'assets of $2~O million or more,
there were 20,736 that had active ~business opera-
tions. Of these,

.
1.3,875 corhpanies (67 percent)

reported positive earnings and profits before taxes.
Total pre-tax earnings for these corporations
equaled $57.5 billion. These'corporaitions also paid
$19.9. billion'in foreigh income taxes.

The effective foreign tax-rate was 35 percent.- This
rate was calculated as the perceff ge o oreignta- - - f _f - -
taxes paid by profitable CFC's compared to their
current pre-tax earnings and profits. This rate may
vary from the statutory tax rate 61.,~i given country
because: (1.) certain earnings.iand profits, and the
associated foreign taxes paid', were applicable to.
operations in countries other . than. the country in
which.the CFC was incorporated; (2) earnings and
profits were computed according to U.S. tax law
do not _pecessarily equal the tax base upon which
the foreign tax was imposed; (3) .-many. cou~ntries:
taxed, various types of income at different rates;.,and
(4) many countries had progressive tax rates.

,During 1984, the most predominant industrial ac-
.tivity of acti.ve'CFC's wasmanufacturing, comprising
~-35 percent of the total. CFC's located in Europe and
Latin America were the most likely.,to be engaged in

.,manufactu ring; For example, in several, nations,
more.than 40 percent. of active CFC's were
predominantly, in manufactbrihg'.industries.' These
included" Mexico (64.percent),. Spain (50 percent),
Italy (48 percent)-, France (42 percent) and'Japap,(40
percent). Among Other Western Hemisphe're'na-

(primarily Bermuda, Bahamas, and the Nether-
lands Antilles), the. most common. industrial activity
was in the finance, insurance, or real estate.category
[1101. Specifically, these CFC's comprised 84 per-
cent of.,theltotal number of - active CFC's. in- !he
Netherlan.ds Antilles, 68 percent in Bermuda-, and 34
percent in the Bahamas [11

.Generally, the. effective tax rate of a foreign country
.Which had a,finance-related majority of CFC.'s was
low when compared to the rates.of those in which
manufactu,rin6 was the most. common-, - This has
ev

.
olved,because certain cou'ntries are not particular-

ly attractivkas manufacturing sites for economic and
other reasons. In order to'encouragp U.S. invest-
ment in other business activities (such as finance),
these nations have provided tax incentives and other

enticements -to enhance their desirability. For. ex-
ample, Bermuda -imposed no corporate income'tax
and, in the Netherlands Antilles, income was general-
-ly subject only,to local taxation, which.was generally
at A lower rate than that of most countries. Also,
certain countries, have entered into tax treaties with
the U.S. which reduce U.S. withholding taxes on
payments to CFCs located in that country. Effective
tax rates remained the highest in certain developing
nations, such as Bolivia (108 percent), Nigeria., (76
percent), and, Uganda (57 percent). In contrast,
Bermuda had an effed

'
tive tax rate of. 6 percent and

the Netherlands Antilles had a rate of 9 percent.

Overall, a total Of $17.4 billion was paid out in
dividend. distributions from CFC's. United Kingdom
CFC's paid the highest amount, $4.8 billion.' They
were followed by CFC's located in Canada ($3.5
billion), West Germany'($1.1 billion), and.Panama
($.6 billion).

CFC's AND-THE ECONOMIC RECOVERY

-BY-1-984-the U-S.-economy~had begun its-rebound -
from the ~orldw`ide recession of the early 19

1
80's.

One indication of this recovery was the net income
of U.S. giant corporations that owned CFC's, which
rose-,from $85.7 billion for 1982 to $118.2 billion for
1984. " This represents an increase of 37:8 percent.
The recovery in - other. parts of theworldi however,
lagged behind that of the United, States as indicated
by the:change in..per capita GNP., By-1 984, many of
the industrialized'- nations had begun experiencing
higher rates ~ of growth; but most-- less'developed
nations had . not.yet responded.,.-

:Overall CFC profitability (as. determined.,b theY,
ratio', of., earnings, and. profits, less,. deficits, .,before

Jaxes to total assets) rose 1.6-Percent, from 1:982 to
1984., Total CFC earnings.rose from $36.7.billi.on.,to

.$48.6 billioni,--a 32Aperc.ent1ncr0ase._On average,
a~'COF_ (30 aar r,a an - 8.2-percent -.r9 turn 9n , a-s -set_q r-nm -
pared 'to 2.3,percent for U.S., parent corporations.
Figure - B,compares the rates ofreturn for. CFC's,from
different countries as well as U.S. iparent companies.
These rates.were determined by dividing net income
of.. pArqnt,, corporations and, pre'-tax-. earnings and
pr'ofilts:of CFC's. by their respectlyeJotal assets (1 2].
This supports the, -general, trend.,of CFC~s-being,mpre
profitable (as measured by rate,of-retur

'
n on,assets)

than . their. U.S. parents ~[j 3]. . Qpspite: the -overall
higher rates,of -profitability. for;1.984,, the percentage
of CFC's .,reporting,deficits- remained -stable. at, ap-
proximateiy one-third

.
of all a

,
ctive CFC's.
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Figure B.-Earnings Before Taxes, Total Assets and Rate of Return on Assets of U.S. Corporations and CFC's, 1982 and
1984
[Money amounts are in millions of dollars)
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1982 19M

Selected country
of Incorporation Income

7btal
Rate Income

Total
Rat

before
taxes

I assets of
return

2
before
tam

assets
Of
UM2rot

(1) (2) (3) (4) (5) (6)

~I.S. corpoirstions ..................................... $85,748 $4,198,723 2.0% $1118,654 $5,062,765 2.3%

All CFC's................................................. 36,696 557,209 6.6 48,592 595,406 8.2

Canada .................................................................. 5,346 91.100 5.9 10,886 99,796 10.9

Latin America ......................................................... 5.326 66,796 8.0 5,164 66,544 7.8
Brazil .................................................................. 1,881 20.132 9.3 1,852 17,776 10.4
Mexico ................................................................ -293 7,504 -3.9 824 9,422 8.7

Panama ................ ............................................. 1,730 18,561 9.3 1,295 18,890 6.9

'Other Western Hemisphere .................................... 3,460 70,992 4.9 3.270 90,638 3.6

Bahamas ............................................................ 468 6,702 7.0 -112 7,950 -1.4

Bermuda ............................................................ 1,609 22,045 7.3 1,131 22,346 5.1

Netherlands Antilles ........................................... 1,402 41,956 3.3 2,269 60,116 3.8

Europe ................................................................... 17,212 246,156 7.0 22,937 252,554 9.1
France ................................................................ 1,010 23,336 4.3 1,553 19,700 7.9
Nethedands........................................................ 967 18,394 5.3 1,348 25.551 5.3
United Kingdom ................................................. 7.762 83,330 9.3 11,508 83,826 13.7
West Germarry .................................................... 3,020 45,909 6.6 2,762 43,968 6.3

Africa...................................................................... 1,216 18,494 6.6 1,049 15,151 6.9
South Africa ............................................. 515 5,212 9.9 320 4,167 7.7

Asia ......................................................................... 3,261 35,565 9.2 3,718 39,490 9.4

Hong Kong ........................................... ............ 691 10,933 6.3 704 12,223 5.8
Japan ............................................................... - 978 10,378 9.4 1,507 12,466 12.1

Singapore........................................................... 502 4,212 11.9 356 4,422 8.0

Oceania .................................................................. 847 23,657 3.6 1,389 24,794 5.6
Australia ............................................................. . .739 22,319 33 1,257 23,327 5.4

1 For returns of U.S. corporations, this is "net income (less deficit)." For CFC's, it is "current earnings and profits (less deficit) before taxes."
2 Derived by dividing Income before taxes (columns 1 and 4) by Total assets (columns 2 and 5), respectively.
3 Corporations included in this category are only those with assets of $250 million or more and that owned CFC's.
Note: CFC data shown include only those foreign corporations controlled by U.S. corporations with $250 million or more in total assets.

CFC's from certain nations showed extreme fluc-
tuations in rates of return on assets from 1982 to
1984. Included among these were CFC's from
Mexico, whose rate of return moved from from -3.9
percent to 8.7 percent, and the Bahamas, decreas-
ing from 7.0 percent to -1.4 percent. Among the
nations showing strong recoveries from 1982 were
many with which the United States is heavily
engaged in trade. In Canada, the largest U.S. trad-
ing partner, pre-tax earnings and profits of CFC's
increased 103.6 percent from 1982 to 1984. Large
increases in CFC earnings between these two years
were also achieved in Common Market nations such
as France (53.7 percent) and the United Kingdom
(48.2 percent). Profitability of CFC's increased at a
higher rate in regions such as Europe and Oceania
than in Latin America, Africa, Asia, and Other
Western Hemisphere, where there is a higher propor-
tion of less-develop9d nations. CFC's located in the
developing countries oi the Pacific Rim, such as
Hong Kong and Singapore, showed a decline in rate
of return on assets of CFC's from 1982 to 1984.
CFC's from African nations such as Nigeria and
South Africa showed similar declines in profitability.
Generally, nations with-a greater degree of in-

dustrialization show higher rates of growth than
other nations. One major exception to this should
be 'noted for West Germany, where,CFC's ex-
perienced a decrease in the rate of return on assets
from 6.6 Percent for 1982 to 6.3 percent for 1984.

CFC's AND THE MERCHANDISE TRADE
BALANCE

Figure C shows a comparison of transactions
between large U.S. multinational corporations and
tfieir-CFC's and the U.S. merchandise trade balance
for 1984. - CFC purchases of stock in trade (i.e.,
purchases of merchandise in the ordinary course of
business) fromtheir U.S. parent groupstotaled $71.1
billion, representing 32.6 percent of all U.S. exports.
Sales of stock in trade from CFC's to U.S. parent
-groups equaled $54.9 billion, or 16.8 percent of all
U.S. imports. As in past years, CFC merchandise
transactions with their U.S. parent groups did not
contribute to the -U.S. merchandise trade deficit for
1984. Rather, the U.S. parent groups showed a net
surplus, of $16.2 billion in trade with their foreign
subsidiariesl which served to limit the overall mer-
chandise trade deficit to $107.8 billion [1 4].
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Figure C.-Purchases and Sales of Stock in Trade Between CFC's and Their U.S. Parent Groups and the,U.S. Merchandise
TWe Balance, by Selected Area and Country of lncorpomtion9 1984,
[Money amounts are in millions of dollars]

U.S. parent group merchandise U.S. merchandise
trade balance trade balance

Selected area and
country of CFC CFC

incorporation purch sales to Surplus Surplus
from us. US. parent or Exports Imports or

parent group group deficit deficit
(exports) (Imports)

(1) (2) (3) (4) (5) (6)

All geographic areas ................................ $71,096 $54,860 $16,236 $217,888 $325,726 -$107,838

Canada .................................................................. 20.368 22.005 -1,637 46,524 66,478 -19,954

Labn America ......................................................... 5,532 3,648 1,884 26,302 42,341 -16,039
BraAl .................................................................. 501 "4 57 2,640 7,621 -4,981
Mexico................................................................ 1,180 1,166 14 11,992 18.020 -6,028
Panama .............................................................. 2.824 1,186 1,638 757 328 429

Other Western Hemisphere ...................... ............. 2,592 7.956 5,364 3,383 5,554 -2,171
Bahamas ............................................................ 1,244 3586 -2,342 555- 1,173 -618
Bermuda ............................................................ 1,037 3:923 - 2, Ba6 225 B 217

Europe ................................................................... 30,668 11,405 19,263 62,207 73,307 -11,100
France ...................................... ......................... 2.848 739 2,109 6.037 8,113 -2,076
Netherlands ........................................................ 2,256 562 1.694 7,554 4,069 3,485
Switzerland ...................................................... _ 2,512 1,541 971 2.563 3,117 -554
United Kingdom ................................................. 5,883 5,781 102 12,210 14,492 - 5,528
West Germany .................................................... 9,828 1,264 8,564 9,084. 16,996

-
7,912

Africa ...................................................................... 573 651 -78 8,627 14,355 -5,528
Liberia ................................................................ (1) 212 -212 97 98 - 1
South Africa ............. ......................................... 343 82 261 2,266 2,488 -223

Asia ................

.. . - - ... . . ............ . - ............ -
7.772 5,669 2,103 64,533 120.132 -55,599

Hong Kong ........ ....... .............. ..... ....... ...... 983 592 391 3,062 8,266 - 5,2G4
Japan ................................................................. 1,982 753 1,229 23,575 57,135 -33,560

Ocear-iia .................................................................. 2,381 262 2,119 5,745 3.558 2,187
Australia .............................................................

1 2,094 227 1 1,867 1 4,793 2,675 2,118

U.S. Departrnent of Commerce-, BU-r-eau of the Census,-Highlights of U.S.-Export and Import Trade, FF 990, monthly.
Less than $500,000.

Note: CFC data shown include only those foreign corporations controlled by U.S. corporations with $250 million or more in total assets.

. The U.S. merchandise trade account showed in-
creasingly negative -figures in the years preceding
1984. For each year since 1976 there was a trade
deficit, although intheyearsfrom 1982to 1984, there
was a sharp rise in the deficit levels. For 19812, the.
merchandise trade, deficit was $31.7 billion and by
.1 984, it had grown to $107.8- billion. A geographic
distribution of the trade numbers for 1984 is shown
.in Figure C. As in the past, Canada remained the
largest trading partner of both U.S. parent groups
and the t United States as a whole. , U.S. parent
groups

.
recorded a $1.6 billion deficit with their

Canadian CFC's, and the overall trade balance
(ton killinn ria ir-it with Canada. The larqest

U.S. merchandise trade deficit for 1984 was with
Japan, totaling $33.6 billion. U.S. parent groups,
however, reported a $1.2 billion surplus in trade with
their Japanese CFC's.

'
Another region where parent

group deficits were common was in the Other
Western Hemisphere nations. Trade with CFC's in
this area-~ as. a whole resulted in a $5.4- billion U.S.
parent group, deficit. By comparison, the U.S. mer-
chandise trade deficit with this region was $2.2 billion
in, 1984. The parent-group deficits are at least partly
.attributable to,transactions with finance-related
CFC's based in so called 'lax-haven" countries.

These nations are attractive -conduits for the flow of
capital from a.third country into the-United States
because of low tax withhblding'rates. on

-
payments

to foreign persons-and low effective income tax rates
on foreign. persons operating within the countries.

Differences. in the preparation ofthe statistics in ,
Figure. C should be're6ognized. The U.S. Bureau of,.~
the Census data credit U.S.'imports tolthercountry of
origin while CFQ sales are. based' on - the CFC's
country of incorporation. This could,,explain'. why,
Panamanian CFC's, 40'r example, reporled $1-2 bi17~~,
.lion in sales to U.S. parent groups and only,$328,~,
million is reflected ~in 'Centus data for imporis from ".'
Panama.' In this instance,, perhaps a -shipping com-~.,.
panyincorporated in Panama carried,cargo from a~i
third count

I
ry into.the, United States. CFC data wou*

credit the sales to Panama,while the Census data~
would report them under the country of origin. Also,`~,-,
Census data are for the Calendar Year 1984; CFC-:,
data, on the other hand, reflect business activities for..,,~:
parent corporations whose accountinc 'periods-.~-.
ended between July 1984

.
and June 1985 and those`~

CFC's which had accounting perlods ending therbin",:
However, most CFC activity did occur in' 1984.
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RECENT INCORPORATIONS

During 1984, there were 1,086 new CFC's incor-
porated by U.S. giant companies. This represented
an 8 percent increase over the number of new incor-
porations in 1983, possibly another indication of
recovery from the earlier recession. Figure D shows
the geographic representation of countries of incor-
poration for the CFC's which were incorporated in
1984.

Figure D.-1984 CFC Incorporations
[Money amounts are in millions of dollars]

Se acted was and
country of incorporationI

Number of
incorporations

Total
assets

Pne-tm earnings
and profits

(law deficit)

(1) (2) (3)

All geographic areas ................ 1,086 $11,098 $32

Canada .............................................. 115 1,388 12

Latin America ..................................... 162 1,489 23

Other Western Hemisphere 92 3,298 39

.Bermuda ..........

...

............... 45 769 -22

Netherlands Antilles ................... 31 1,861 67

Europe ........................... ............ 444 2,832 12

France ........................................... 46 250 2

Neherlands ........................ _

!

48 301 3

United Kingdom ............................. 134 1,432 -2

West Germany .................... __ 49 209 14

Africa .............................................. 45 71 -6

Asia .................................................... 138 436 -50

Hong Kong ........................ ............ 46 164 -45

Japan ............................................. 44 139 4

Oceania ................. ........... 39 433 -4

U.S. Possessions ................................ . 51 1,151 6

Note: CFC data shown include only those foreign corporations controlled by U.S. corporations

with $250 million or more in total assets.

For CFC's incorporated prior to 1984, the average
asset size was $22.5 million and the rate of return on
assets averaged 8.2 percent. Newly incorporated
CFC's generally have smaller assets and lower rates
of profitability than more well-established com-
panies. This trend continued for CFC's incorporated
in 1984. These companies had an average asset
size of $11.1 million and a return on assets of less
than 1 percent. The trend becomes even more
evident when subtracting out finance-related cor-
porations. Then, the average asset size is $5.1
million and there is a deficit in earnings and profits
of $46 million.

European countries led the world in attracting
new CFC's. However, nations in the Other Western
Hemisphere category attracted new CFC's with the
greatest assets. Though there were just 92 new
CFC's in the Other Western Hemisphere countries,
these companies held assets of $3.3 billion. These
nations also led in pre-tax earnings and profits with
$39 million. Netherlands Antilles' CFC's held the
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bulk of the region's numbers in both categories, with
$1.9 billion in assets and $67 million in reported
earnings.

Figure E shows a comparison of CFC's incor-
porated in the last 10 years to the total number of
CFC's. Traditional trading partners, such as
Canada, the United Kingdom and the other Common
Market nations, remain the most prevalent nations
for the establishment of CFC's. Since 1974, how-
ever, there has been rapid growth in countries which
previously had not had large numbers of CFC's. For
example, in the Netherlands Antilles, 76 percent of
the total number of CFC's owned by U.S. giant
companies were established since 1974. The other
three countries which had a majority of their CFC's
incorporated between 1974 and 1984 are Bermuda
(69 percent), Hong Kong (60 percent), and Japan (52
percent). The recent and rapid growth of incorpora-
tions in Japan reflects its rising economic status. In
the other countries listed (Netherlands Antilles, Ber-
muda, and Hong Kong), the predominant industrial
activity of the newly incorporated CFC's was finance
or insurance-related. These nations, because of a
lack of raw materials or for other reasons, are not
suitable for the establishment of a manufacturing-
based economy. Therefore, they have tried to attract
finance or insurance corporations through tax incen-
tives and other concessions. The Deficit Reduction
Act of 1984 exempted most types of interest pay-
ments made to foreign persons from U.S. tax with-
holding . Previously, this withholding could only be
reduced or eliminated through the use of a tax treaty
[15].

SUMMARY

Controlled Foreign Corporations remained the
predominant vehicle for large U.S. multinational cor-
porations to conduct international operations in

.1 984. There were over 1,100 U.S. corporations con-
trolling over 27,000 CFC's. These foreign sub-
sidiaries generated pre-tax earnings and profits of
$49 billion on receipts of $625 billion. U.S.
shareholders received $12 billion in dividend pay-
ments from CFC's.

Countries of incorporation spanned the globe but
traditional U.S. trading partners such as Canada, the
United Kingdom, and West Germany continued to
be the most dominant. However, since 1975, several
nations such as the Netherlands Antilles, Bermuda,
Japan, and Hong Kong witnessed a rapid rise in the
number of CFC incorporations.
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Figure E.-All Controildd Foreign Corporations'Compared to Controlled Foreign Corporations Incorporated After 1974:
Number and Total Assets, by Selected Country of Incorporation, 1984
(Money amounts are in millions of dollars]

CFC's incorporated after 1974

Selected country
numbeTotal r

TOW
CFC Percentage of total

of incorporation of
CFC's assets N Aumber ssets

Number Assets

(1) (2) (3) (4) (5) (6)

All geographic areas .............. ................. 27,008 $595,406 9,849 $166,410 36% 28%

United Kingdom ................................................. 4.135 83,826 1.380 16,617 33 20

Canada .......................................... ........... _ .......... 2840 99796. 1,028 24,792 36 25

West Germany ................................. ...................... 1:455 43:968 514 3,826 35 9

Australia .... ..................................... ...................... 1,389 23,327 428 1,797 31 a

Franc6.-' ............... ........................ ....................... 1,207 19,700 366 1,672 30 8

Netherlands .......................................... ................. 1.071 25.551 436 7.699 41 30

Brazil ................................................................... 993 17.776 401 2,613 40 15

Mexic .......................... ........... ............................. 1135 9,422 186 2,499 22 27

Switzerf~ncl ............ I ...:. I. ~ ....................... 781 21,732 274 2,802 35 13
Bermuda ..................... ....................... :.. ~ - 775. 22,346 536 9,202 69 41
Italy ........... ........................ I ........................... 741 17,896 291, 3,132 39 17
Hong Kong ............ ......................................... 597 12,223 361 3,873 60 32

Belgium .......... ............................. 594 12,396 191 2,022 32 16

Southi Africa .................................... ................... 582 4,167 142 263 24 6

Netherlands Antilles ............................................... 578 60,116 440 48,169 76 80

Fianama:~~...'................................ _ ......................... 509 18,890 210 2,644 41 14
Spain .......... 502 8,766 167 2,413 33 27

Japan.% ::: ..489 .12,466 255 4,103 52 33

Venezuela... 377 3,525 28 80 7 2

Sweden.: ................ 350 2,887 89 159 25
1

5

Note: CFC data shown include only those foreign corporations controlled by U.S. corporations with $250 million or more in total assets.

ln-the'~ -gregate, CFC's-tended W have- higherAg
profit margins 'than their-US. -pa'refit~c-orpictrations. -
CFC's achieved 'an 8.2 percent- ~rate of return on

~asset§~- While' the~ borripar6ble rate --for U.S.--parent
corporations was 2.3 percent. 'Both of these figures
reflected marked'-irTipritivements: over their * 1982
levels:. This-is- perhaps. a* sign, of - recovery from the
recession wNch'plagued th6-.eady 198Vs.

Although Ahe 1U.S.nerchandise trade deficit ex-
$1 OT9 billibnfor 1'984~ transactions between

U.S. affiliated groups and their CFC's resulted. in a
U.S. trade surplus of $16.2 billion. These transac-
tions accounted for nearly-33 percent'-of. total t U .- S.
exports and nearly- 17 percent of total U.S. imports
in 1,984.' 'Canada'remained the 'largest'U.S. trading
arther and Canadian-CFC's~ maintained ttie'.hkhestI.- ~' "I", ''. , ;,: r .

i ' " "' ~ "
.

i "' -
9

s h ti,volume-bf trah actions,wit U.S.parent corpora ions
an 'their a iliates-.'"

-,DATA".-.PO_Q,RCES AND LIMITATION

The',-`ttatistids_~ih: 'this'.'article -,were: derived'. from all
U.S. corporation income tax. retutl§',With,-totaI,,assets
of $250 million or more.and with accounting periods

~-Oh
,
ded_JQ

-
ly ~1̀9

--.
8

.
4 t

.
h

1
rdug'h~'jdne'1685, 6nd4rom at-.:-. f I

ftadhed Fbern(s)- 8471-;'In OrMation-; R&uen, Wth
Res'Pqct_t6! ai.''F-6-reigh "Clorpbratioin. -This- form
r

,
eplape

,
d. Form-29-52, Information- Peitu rh 'With.

Re~peqt
I
t

I
o''

.
ro

,
11'ed' ~o`reig`n :Corporaticiris' in

1983'
'

' Only 6
.
hahdfu

'
I of Forls-~~!952 werd1ile~ for

Income Year 1984and'ar6lncludiad"in the data.

Sampling variability was not originally a factor in
-this- study, -since retu rns-we re-selected -at-a-rate -of
100 percent and thus equaled the complete popula-
tion. However, certain taxpayers did not provide the
necessary information or provided only partial infor-
mation.for some CFC's. These CFC's (approximate-
ly 1,500 corporations) are not included in the data
presented here and no attempt was made to weight
the sample to adjust for them. For purposes of this
article-,Ahe sample,was considered to be the popula-

--tion (s.ee,.fo.otnot6 3),

Not all of the inform6tion, regarding; CFC fra'nsac-
ti6ns transactions

-
with"': 'r I -d":partie Asi - un e ate

aNiailabldfrom'Slatisfics of Income data. However,
total b~Lisiness~'receip-td, earni

,
ng

.
s"and profits reignf6

tax"es arid,iransacAi6ns'between CFC"s andrelated
arties (U.

I
S., par6

1
nt 6orpo rations and their domes- tic

M h" 66rodr .Atidn's U.S'., income tax 'return.. the r)arpnt
and other f6rdion-subsidiarie-P) d as- partard~ repqrte

,and are.included irrthis-attidle.

Controlled Foreign Corporations we
.
re required to

identify both'theiccountry oflincorporaticin-and pri.n-
760~91-plac4of, business-.on Forms. -5471. .:, In .,some

-'instances, ~ a.CFC's .-principal place.: of. business -dif-
1erdd from --its: country, of Jncorporation.~ 1n.- other

",basesf-' a.~ CFC's: -country ofklincorporation:,pnd prin-
cipal place.-of business- were the. same, ~ but the

'
-CFC

condubted-a significant, portion. ofits.busine.ss. ac-
Aiviiies, outside -*.this -country,.., The * CFC's,*country of
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incorporation and principal place of business were
the same in more than 95 percent of all instances.
As the statistics in this article are primarily classified
by the CFC's country of incorporation, there is an
undetermined amount of receipts, earnings, taxes,
and transactions which are actually attributable to a
country other than the country of incorporation. Ad-
ditionally, the term "country" as used in this article
includes not only countries, but also other separate
taxation authorities, such as U.S. possessions.

Controlled Foreign Corporations were classified
by their principal business activity as reported on
Form 5471. As such, certain receipts, profits, and
transaction items may have been related to secon-
dary business activities. It is not possible to measure
the extent of these secondary operations.

When U.S. corporations filed consolidated Forms
5471 with aggregated data for several foreign com-
panies, follow-up requests were made in cases
where large money amounts were reported in an
attempt to obtain the CFC information on a disag-
gregated basis. More than 75 percent of these
requests were successful. Where no information
was received, the data were left consolidated under
the country in which it was originally reported. Less
than 1 percent of the CFC's included in the statistics
reported contain financial information for a con-
solidated group of CFC's.

In some cases, sufficient detail was not provided
to indicate by whom the CFC was directly controlled
(i.e., by a domestic corporation or a foreign affiliate
of the U.S. parent corporation). This was resolved
by using the transactions they reported with related
corporations to determine the recipient of any
dividends. If this information was not conclusive, a
previous-year record of the CFC or other reference
material was used to determine the ownership.

The 1984 data are based on returns filed by U.S.
corporations with full-year accounting periods en-
ding between July 1984 and June 1985. Generally,
part-year returns were deleted from the sample to
avoid double counting of financial data. According
to IRS regulations, a U.S. corporation had to submit
a Form 5471 for any Controlled Foreign Corporation
with an accounting period ending with or within the
U.S. parent's accounting period. Therefore, CFC
accounting periods may have ended as early as
August 1983 (and, thus, began in September 1982)
or as late as June 1985. However, most CFC activity
did occur in Calendar Year 1984.
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EXPLANATION OF SELECTED TERMS

Business Receipts ofControlled Foreign Corpora-
tions.--Business receipts were, in general, gross
receipts or gross sales less returns and allowances
reported for CFC's on Forms 5471. In the finance,
insurance, and real estate industries, business
receipts were generally the total income or receipts
of the CFC and may have included other types of
income such as interest, rents, royalties and other
investment income. This definition differs from that
used for the business receipts statistics for domestic
corporations which generally excludes investment
income.

Current Earnings and Profits of Controlled Foreign
Corporations. --This item represents the difference
between the accumulated beginning and ending
year balances of earnings and profits available for
distribution to the stockholders. In this report, pre-
tax current earnings and profits are shown. For Form
5471 purposes, the earnings and profits reported for
a foreign corporation had to be calculated under U.S.
accounting standards, as required by Internal
Revenue regulations.

Distributions of Controlled Foreign Corpora-
tions.--The distributions of CFC's consisted mostly
of dividends. Liquidating dividends may have also
been included. Capital gain distributions, and dis-
tributions paid out of capital (including capital stock,
paid-in capital, and capital surplus) were generally
not included.

Foreign Income Taxes Paid by Controlled Foreign
Corporations. --These were foreign income, war
profits, and excess profits taxes paid or accrued by
CFC's to foreign countries or U.S. possessions (in-
cluding Puerto Rico). Also included were taxes im-
posed by other countries (including the United
States) in cases in which the CFC had business
operations in countries other than the one in which
it was incorporated.

Inactive Controlled Foreign Corporations.— Inac-
tive Controlled Foreign Corporations were those that
reported no income, deductions, or foreign income
taxes paid, but which may have reported dividends
paid out of prior-year earnings and profits. These
dividends, plus the total assets of these CFC's, are
included in the statistics.

Related Persons of Controlled Foreign Corpora-
tions.--Five categories of related persons of CFC's
were shown on Forms 5471 for the purpose of
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reporting transactions. TheyWere the U.S.'co-rpo*ra-,
tion-filing the return, a domestic corporation control-
led by. the. U.S.corporation filing the return, a-foreign
corporation controlled by the ~U.S. corporation filing
the return, a 1 0-percent-or-more U.S.-. shareholder. of
the, CFC -(other. than . the controlling shareholder),
and a, 107percent-or-more U.S. shareholder of the
U.S. corporation filing the return.-

Sales (and - Purchases) of ~ Stock in Trade.--These
were sales (and~purchases) of.merchandise in the
ordinary course. of -trade- or..-business''.

Subpart F Income. --Subpart F provisions of the
Internal Revenue-Service Code (section 952) allowed
the-United:States to tax U.S. shareholders on certain
types,of CFQ income.: These -earnings, although
undistributed to shareholders,-.-w.ere -deemed to have
been distributed and were ..thereby taxable currently,
generally at,the same rate(s) as -dividends. Subpart
F,: income 7 ir~cluded the following for 1984: income.
derivedfrom the insurance of.U.S. risks; international
-boycott- participation --income, illegal-, bribes,-- kick--
backs, or other payments to a,,,government official;
and "foreign base company income" (i.e.,, income
from-a foreign Personal. Holding Company and cer-
tain types of sales, service, shipping ~ and oil-related
income from a .foreign base company). Also in-
cludible as income. from QFC's - were amounts of
previously-excluded Subpart F income meeting.cer-
tain'criteria and increases in- foreign corporations'
earnings invested in U.S. property.

Tax Haven-Countries..-Countries having tax and
secrecy laws favorable to foreigm individuals and
organizations -are generally considered to be tax
havens. They attempt to attract,foreign investors by
offering taxation: -lower ~ than that imposed ~ by the
investor's own country or by other foreign countries.
The t

'
ax haven country typically benefits by collecting

^,nr*6'in fmna_-nr-h%i impnezinn t;kyp-q at a low rate,

Transactions of Controlled Foreign Corpora-
tions.--Cont-rolled Foreign 'Corporation'transactions
were reported on Forms 5471 for five categories of
related persons (described previously under "Re-
lated Persons of Controlled Foreig n CorporationV)
which,dealt with the CFC's. The transactions shown
include receipts and payments for such items as
stock in trade, dividends, rents and royalties, com-
missions, services rendered, interest, insurance
premiums, and property rights.

U.S. Affiliated Groups.-~-The U.S.'paeent corpora-
tion. and ail'.6fits wholly'9whed'-domestic', sub-
sidiaries in'C[Uddd in'the filing''of'a consolidated U.S.
income tax'return.

U.S. Parent,Merchan'dise TrJ
,
de -Balance. --.This is

.therelations6ip'between CFC purchases of stock in
frade'fr6lm -U.S.' parent groups (exports) and CFO

groupstales of stock in trade to their U.S. parent
(imports). The excess of exports over imports resultsp
in a surplus, wh.ile the excess of imports over exports
r 'guits 0 nt groupse in deficit* F (1984, U.S pare
re'alized,a $162 billion,:surplus -with-respedt to-mer-
chandis6VAde With their CFC's.

U I Merchandise 'Trade B'a/ance.m'_This is the.S.
relationship between* total U.S. merchandise exports
and total U.S. merchandise imports. An excess, of
exports results in a surplus and-an excess of imports
results in a deficit. The United States realized a
merchandise trade deficit of $107.8 billion for 1984.

NOTES AND-REFERENCES-
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'
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9n assets is defined as the ratio of earnings
and profits (lessdeficits) before taxes to total
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Development, World Tables, Baltimore: Johns
Hopkins Un iversity.Press, 1989.
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Controlled Foreign Corporations (CFC's) are
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-1982data. Throughout the. rest of this article,
all references to the CFC population will in-
clude only the data for the 27,008 CFC's. (See
also"bata Sources and Limitations" at the end
of this article.)

[4] For purposes of this article, data are included
only for foreign corporations controlled by
U.S. corporations with $250 million or more in
total assets. Subsequent use of the'terms.
"large'U.S. multinationals" or "U.S,' giant cor-
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porations" refers to this group of corporations.
Historically, more than two-thirds of all U.S.-
controlled foreign corporations have been
controlled by U.S. giant corporations. More
significantly, both the assets and business
receipts of CFC's controlled by these large
U.S. corporations have accounted for more
than 90 percent of the total assets and busi-
ness receipts of all CFC's. See statistics on
Controlled Foreign Corporations for 1980 in
the Statistics of Income Bulletin, Summer
1984, Volume 3, Number 4.

Heller, Kenneth, ThelmpactofU.S. Taxationon
the Financing and Earnings Remittance
Decisions of U.S.-based Multinational Firms
with Controlled Foreign Corporations, Arno
Press, 1980, pp. 2-3.

[6] Heller, Op. cit., pp. 3-4.

[7] U.S. corporations and individuals may claim a
credit on their U.S. taxes for certain taxes paid
to foreign governments. An excess foreign tax
credit is the amount of creditable foreign taxes
that the corporation did not claim in the current
year. This could be due to U.S. tax law limita-
tions or deferral to future years. For further
information on foreign tax credits, see Mose,
Vergie, "Corporate Foreign Tax Credit, 1984,"
Statistics of Income Bulletin, Winter 1989-90,
Volume 9, Number 3.

[8] For a further discussion of income from foreign
branches, refer to Mose, Vergie, "Corporate
Foreign Tax Credit, 1984," Statistics of Income
Bulletin, Winter 1989-90, Volume 9, Number 3.

191 More recently, the Tax Reform Act of 1986
expanded further the definition of Subpart F
income. Generally, these changes apply to
taxable years of foreign corporations begin-
ning after December 31, 1986.

[10] For Statistics of Income purposes, countries
that fall under the Other Western Hemisphere

125

category include Bahamas, Bermuda, Nether-
lands Antilles, Leeward Islands, Windward Is-
lands, Antigua, Barbuda, the French West
Indies, Falkland Islands and Greenland.

[11] For a further discussion of CFC activity by
industry, see Lewis, Margaret P., "Controlled
Foreign Corporations, 1984: An Industry
Focus," Statistics ofIncome Bulletin, Fall 1989,
Volume 9, Number 2.

[12] There are differences in these figures which
limit this comparison. Net income (before
taxes), i.e., net income computed under
provisions of the Internal Revenue Code, is
used in place of earnings and profits for pur-
poses of computing the U.S. parent
corporations' return on assets because earn-
ings and profits, as such, is not reported by
the parent. To the extent that the concept of
earnings and profits differs from that of net
income, the comparison of a CFC's return on
assets to the U.S. parent corporation's return
on assets is limited.

113] Pearson, John, Business Week, March 22,
1985, p. 155.

[1 4] U.S. Department of Commerce, Bureau of the
Census, Highlights of U.S. Export and Import
Trade, FT 990, monthly. Data from this source
are based on the 1984 calendar year, while
CFC data are based on accounting periods of
U.S. parent corporations ended July 1984
through June 1985 and accounting periods of
CFC's ending with, or within, the U.S. parent
corporation's accounting period.

[15] For a further discussion of the Deficit Reduc-
tion Act of 1984 and its effects on finance-re-
lated operations in the Netherlands Antilles,
see Lewis, Margaret P., "Foreign Recipients of
U.S. Income, 1984," Statistics of Income Bul-
letin, Fall 1986, Volume 6, Number 2.
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Table I.-U.S.- Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions, and Subpart F Income, by Selected Country of Incorporation and Selected
Industry of Controlled Foreign Corporation
(Money amounts are in thousands of dollars)

Controlled Foreign Corponstione

Selected country of incorporation Nurn
bo' N mbe; of

Current

Foreign corporations
with current earnings and

profits (.) before taxes Actual
and selected industry of of u earnings Foreign

di t ib ti S b art F
=*died foreign otxrporation corporations

foreign
corporation

Total
assets

Business
receipts

arid profils
Vess deficit) Current Foreign

income
taxes (net)

s r u on
in current

u p
income

returns
before taxes earnings

income
you

and profits
taxes (net)

before taxes

(1) (2) (3) (4) (5) (6) (7) (8) (10)

All geographic areas, total ........... ...........

All Industries, total ..................................... 1,103 27,008 595,406,489 624,529,988 48,591,785 57,469,606 19,888,594 19,663,431 17,429,494 4,420,024

AigriCultu're, forestry and fishing ........................ 46 161 978,638 1,006,480 38,633 88,809 31,682 33,787 19,072 -

Mining .............................................................. 123 821
.
25,901,284 19.534,830 6,564,057 7,263~299 4,016,773 4,021,775 2,088,531 151,361

-Construction-_i . ................ ......... ................. -51- 396- -4,778,866 5,840.113~ - '431,745. - 561,290 _ 164,504
- -

165.775 171.063 14,108

Manufacturing .................................................. 571 7,259 219,484,327 341,427,774 23,123,025 27,510,932 9.923.641 9.686,985 --7,396,511- a45,682-

Transportation and public utilities ..................... 156 626- 16,223,121 10,011,858 641,795 ~ 1,330,717 232.909 226,3a8 537,151 158,425

Wholesale and retail trade ................................ 467 4,646 74,983,155 199,002,412 9,143,205 10,579,211 3.971,057 3,977.831 4.430,170 682,542

Finance, insurance and real estate .................. 671 3,915 228,186,477 34,113,467 6,917,561 8,143,221 1.116,328 1,100,551 2,379,836 2,391,587

-Services

..............

399 2,571 19,436,781 12,937,029 1,658,857 1,900,428 414.495 432,473 395,550 175,611

Nature of business not allocable ...................... 133 341 758.852 656,025 72,907 91,700 17,805 17.866 11,610 709

Canada

All Industries, total................................. :... 761 2,940 99,795,914 117,740,139 10,885,548 11,387,673 4,216,902 4,195,403 3,546,748 172,649
Agriculture, forestry and fishing ........................ 4 4 54,133 39.973 11,991 11,991 5,358 5,358 - -

Mini6g .............................................................. 85 11,013,230 7,785,807 2,032.111 2,098,216 925.219 923,890 945,802 2,405

Construction .................... :................................ 24 46 614,067 1,004.362 118,350 121,269 35,542 35,263 51,597 -

Manufacturing .................................................. 404 777 48,561,760 81,451,382 7,251,577 7,441,940 2.746.463 2,739,060 2,060,588 93,452

Transportation and public utilities ..................... 61 121 5,702,587 3,727,483 308,475 360,829 126.239 115,096 50,942 -

Wholesale and retail trade ................................ 193 505 8,781.552 18,42r9.208 509,640 590,938 179,825 183,967 127,082 4,129

Finance, insurance and real estate .................. 145 297 21,945,837 3,662.546 488,021 574,020 134.669 120,265 294,401 60,302

S1ervices............................................................ 124 279 2,202.408 1,613,333 164,845 187,182 62.937 71,870 14,822 12,361,

Nature of business not allocable ...................... 25 34 56.637 16.044 539 1,290 650 634 1,514 -

Latin America, total
- - - - - - -

All Industries, total..................................... 624 4,395 66,543,615 68,071,722 5,164,258 7,012,933 1,873,808 1,940,589 1,905,702 603,824

Agriculture, forestry and fishing ........................ 30 81 380,612 178,441 -24,128 14,860 2.254 2.325 2,014 -

Mining .............................................................. 56 208 3,987,140 1,327,916 239,846 442,123 85,477 87,925 183,441 69,043

Construction ...................... .............................. 19 51 690.670 307.248 25,166 56,371 13,571 13,998 5,679 5,344

Manufacturing .................................................. 327 1,500 28.8-55,140 33,182,336 3,008,006 4,086,872 1,378,351 1,409,159 979,584 193,814

Transportation and public utilities ..................... 47 105 1,822,536 801,868 -1,193 155,889 18,042 22,443 15,798 16,229

Wholesale and retail trade ........... .................... 174 529 8,309,527 25,969,143 712,664 843,402 186.144 209,444 395,306 100,089

Finance, insurance and real estate .................. 209 481 19,554,043 5,066,938 816,914. 989,316 124,851 130,547 252,171 190,090
Services .................................................. 1 142 333 2,055,276 1,225,884 1357,746 393,973 .64,724 64,358 71,307 29,118

Nature of business riot allocable ...................... 34 52 84,427 11,949 29,236 30,126 394 390 401 97

Brazil

All Industries, total ............... ..................... 371 993 .17,775,652 18,493,699 1,851,911 2,466,141 677,779 720,788 589,256 47,079

Agriculture, forestry and fishing ........................ 11 15 43,921 17,062 2,144 807 837 - -

Mining ............... .......................... 27, 60 530.430
1

68,056 -2,510 14,807 3,418 3,407 2,339 183

Construction ........................... ................ 8 9 171,821 110,698 6,828 14,984 4,258 4,199 4,183 -

Manufacturing ................... ;...
.
........................... 202 362 10,775,822 10,068,950 1,189,123 1,633,090 504.583 519,638 490,717 28,516

Transportation and public utilities ..................... 8 12 16,265 .10,765 347 2,322 904, 1,349 538 5

WIholesale.and retail trade ................................ 70 103 2.109,684 6.050,632 225;551 281,149 68,231 90,446 53,250 3,839

Finance, insurance and real estate ........... 77 130 3,651,973 1.806,787 264,902 331,571
1
89,609 93,872 37,075 13,232

Services ............................................................... 71 92 384,821 359,660 173,221 186,021, 5,909 6,981 1,153 1,304

Nature of business not allocable ...................... 9 12 20,947 1.090 -391 53 60 60 - -

Mexico

All Industries, total ..................................... 327 835 9,422,497 11,637,194 824,093 1,056,003 543,721 552,997 160,764. 13,212

Agriculture, forestry and fishing ........................ 5 15 12,122 9,053 ~ 435 -1.228 396 420 513
Mining ............................................................... 8 12 58,124 49,230 -2,995 1,095 499 -2,306- - 12,477

Construction ..................................................... 6 7 14,705 18.549 4,513 4,915 2,109 2,071 1,252 -

Manufacturing .................................................. 210 405 5,623,771 7,857,770 707,640 863,186 485,253 496,898 106,241 550

Transportation and -public ~utilifies 1 .............. 3 3 .6.061 4,146 -67 . 191 67 67
Wholesale and retail trade ................ :............... 56 83 1,342,567 1,922,677 90,600 105.650 42,625 42,865 17,116

Finance~ insurance and real estate .................. .47 59 1,878,044 1.4ao,551 -23,978 30.531 5,407~ 5,600 31,892. 185

serv; . ... .......... % ............ 36 45 338,421 295,015 18,780. 1
20,030 7.360 7,376 3,749

Nature of business not allocable ............. 4 4 50,703 .202 29,167 29.1 tt; 0 -

Panama

All Industries, total .... ; ................................ 196 509 18,889,886 20,833,290 1,294,847 1,507,205 231,090 235,466 646,575 393,643

Agriculture, tores~ and fishing ........................
Mining: .............................................................. M *1,598,822 *318,185 155,638 '192,117 *21.587 22,261 '119,262

Construction

.............. ......

...................... 5 12 299,202 57.729 3,436 9,202 4,850 4,884

Manufacturing ........................ I ......................... 45 71 2.420,321 4,743.089 513.279 519,430 135,300 88,962 156,244

Transportation and public utilities ..................... 29 48 1,327.226 559,996 -92,297 48,992 997 4,467 5,025 13,311

Wholesale and retail trade ................................ 47 65 2,950,505 13,948,466 216.209 226,013 26,643 26,557 231,931 77,007

Finance, insurance and real estate .................. 46 71 9.812,515 1,056.610 419,672 431,754 8,141 8,140 ' 153,367 94,475

Services............................................................ 21 37 348.202 149,056 78,758 79,545 33,866 33,856. 48,027 3,014

Nature of business not allocable ...................... 1 5 6 2,681 159 152 153 2 2 - 87

Footnotes at end of table.
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Table I.-U.S. Porporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,Receipts, Earnings, Taxes, Distributions, and Subpart F Income, by Selected Country of Incorporation and SelectedIndustry of Controlled Foreign Corporation-Continued
[Money amounts are in thousands of dollars)

Controlled Foreign Corporations

Foreign corporations
Selected country of incorporation Number

Current
VAth cu ant earnings and

and selected industry of
controlled forei n cor orati n

Of u S. Number of
foreign Total Business earnings

prolits (+) before taxes
Foreign

Actual
g p o corporations

or ti and profile Income
distribution Subpart F

c pora on
returns

assets receipts
(low defich) Current

Foreign
I

taxes (ne
in current income

before taxes ownings .
income

yew
and profits

before taxes
Imes (net)

(2) (3) (4) (5) (6) (7) (8) (9) (10)

Venezuela

All Industries , total ..................................... 181 377 3,524,672 2,794,877 139,460 316,423 103,158 103,089 101 857 10 657Agriculture. forestry and fishing .......... - ...........
, ,

Mining ..................... ........... ............................

Construction

.9 .9
*253,148 103,075 15,533 18,936 *10,269 10,660

................ ....................................

Manufacturing
5

84
5 59,293 45,264 1,462 4.363 1,366 1,366 - -

..................................................

Transportation and public utilities 7
147

15

2,402,918
55 2

2,233,733 63,785 209,036 69.665 70.233 74,786 6,949

Wholesale and retail trade ................................ 35 44
, 98

441,648
40,875

262 163
9,952

21 561
10,111
35 090

2,314
7 581

2,314
7 886

3,664
4 6B4

-

Finance, insurance and real estate .................. 14 20 102,934
,

17,775
,

9,108
,

11,397
,

3.104
,
1403

,

6 963
278

363
Services. ......................................................... 21 29 171,152 91,993 18,068 27,487 8,845

,
7 476

,
11 705 112Nature of business not allocable ...................... 4 4 656 - -8 3 is

,

15
,

2 -
Other Western Hemisphere, total

All Industries, total .....................................

Agriculture, forestry and fishing ........................
566 1,610 90,638,424 40,799,282 3,269,817 4,321,555 355,870 356,637 920,398 2,090,179

Mining ..............................................................

Construction
*34 *100 1,212,864 *20,391 - 42,781 1 13,334 *25,690 25,873 64,229 '64,096.....................................................

Manufacturing
6

47
14 164,224 73,564 1,698 12,961 -16 -16 1,975 408............... ........................

Transportation and public'utilities 32
59

52

3,162,671
1 30

4,169,261 -49,557 240,063 24,071 23,387 46,111 25,650
.. ...................

Wholesale and retail trade 56 90

, 1,068
5 09

845.731 -52,017 55,275 737 732 12,446 5,282................................

Finance, insurance and real estate .................. 465 928

. 5,866
76,942,617

24,937.159
10 003 703

196,732
3 013 946

287,575
3 402 651

69,035
212 163

70,533
211 666

49,257
700 016

137,940
1 791

Services ........................................ ................... 56 83 2,418,928
, ,
565,953

, ,
201,402

, ,
209,215

,
24,157

,
24 428

.
46 364

, ,810
64 772

Nature of business not allocable ...................... 13 15 26,222 - 393 481 33
,

33

,
-

,

222
Bahamas

All Industries, total ..................................... 97 234 7,949,971 15,390,781 -111,831 401,217 56,517 58 209 140 396 90 934
Agriculture, forestry and fishing........................

, , ,

Mining ....................................... .............

Construction ..................................
7 16 594,972

-

78,724

-

23,770

-

55,503 4.624 4,624 40,229 49,968

Manufacturing.. ...........................................
Transportation and public utilities

14
13

1; 1,137,230 2,257,208 -176,836 67,434 16,460 16,476 35,046 12,316
... ................. 20 585,457 - 486,143 -59,747 26,179 - 58 1,412 -

Wholesale and retail trade .............. ................. 20 27 1,916,197 12,004,612 30,922 85,128 17,709 19,207 22 179 2 446Finance, insurance and real estate ............ 39 58 3,051,346 254,132 -18,303 76,330 3,064 3 183
,

33 447
,

18 559Services ............................................................ 14 24 527,767 309,138 88,418 90.331 14,661
,

14,661
,

8 083
,

7 511
Nature of business not allocable ...................... 4 4 24,035 - 250 312 - -

,
-

,

133
Bermuda

All Industries, total ..................................... 360 775 22,346,050 17,586,532 1,131,376 1,519,013 93,184 92,306 425 125 504 636Agriculture, forestry and fishing .................. - - - - - -
, ,

Mining .......................... ................ ..................

Construction
18 68 496,337 114,064 -74,015 48,887 19,271 19,454 19,400 7,735

.....................................................

Manufacturing
3

19
9

24
82,546 70,468 12,715 12,791 -16 -16 - 408

........................................

Transportation and public utilities 17 25
1,764,968 1.806,981 108,227 149.809 4,993 4,284 9,000 9,918

............... 413.317 203,084 22,750 23,826 137 74 10,310 1,665
Wholesale and retail trade ................................ 32 46 2,628,030 12,113,511 99,944 132,102 49,430 49 430 27 078 108 023
Finance, insurance and real estate .......... 300 467 16,128,143 3,104,490 895,873 1,080,781 15.869

,
15,390

,
325 497

.
364 515Services...................................... ..................... 30 37 687,649 173,935 65,807 70,731 3.500 3,689

,
33 841

,
12 283Nature of business not allocable ....................... 4 6 1,151 - 77 97 - -

,
-

,
89

Netherlands Antilles

11 Industries, total..................................... 363 578 60,116,451 7,624,978 2,268,851 2,398,867 205,808 205,788 352 177 1 494 442Agriculture, forestry and fishing ........................
, , ,

Mining ..............................................................

Construction .....................................................
11 12 102,832

-

10,298

-

7.806 7.912

-

1,696 1,696 4,600 6,393

Manufacturing .............. ............................. 15 15 256.706 99,990 19,72; 22,820 2.618 2 61 2 065 3 41
Transportation and public utilities ..................... 4 4 141,768 21,445 3,889 5,207 600

,

600

,
-

,
3 617

Wholesale and retail trade ................................ 11 13 539,837 765,332 63,809 68,121 1,535 1,535 -
,

27 304
Finance, insurance and real estate .................. 279 401 57,726,967 6,645,032 2.136,521 2,245,539 193,231 193 128 341 072

,
1 408 736

Services ............................................................ 20 22 1,203,511 82,881 47,178 48,153 5.995
,

6 077
,

4 439
, ,

44 977
Nature of business not allocable ...................... 5 5 1,036 - 66 72 33

,
33

.
-

.
-

Europe, total

11 Industries, total ..................................... 771 12,353 252,554,023 309,494,761 22,936,539 26,829,711 10,359,804 10,104,525 8,280,034 1 107 221
Agriculture, forestry and fishing ........................ 12 39 150.726 213,702 18,590 23,106 11,354 11 030 3 977

, ,
-

Mining ..................... ........................................ 59 193 7,3D4.172 8,295,517 3.610,258 3,738,266 2,342,128
,

2.344 436
,

452838 50
Construction ..................................................... 32 186 2,310,998 2,882,703 173.795 227,052 62,004

,
63 283

,

58 874 442
Manufacturing .................................................. 430 3,422 108,050,148 178,370,001 9,511,408 11,781,524 4,274,173

,
4,039,399

,
2,991 300 477 449

Transportation and public utilities ..................... 59 161 1,581,078 2,147,823 376,955 394,089 33,562 33,615
,

37,159
,

11 710
Wholesale and retail trade ................................ 347 2,481 39,111,255 98.388,519 6,306,634 7,258,853 2,918.026 2.898,463 3,283.771

,
253 143

Finance, insurance and real estate .................. 337 1,471 82,190,403 11.516,550 2,177,138 2,505,896 504,258 491,660 907 536
,

306 749
scrv;=; ................... ........................................ 263 1,430 10,00-037

'
7,063,4B4 719632 843 7

0 9
198.466 206.698

.

150,164
,

57 288
Nature of business not allocable ............. 1 81 170 537 :628 616,464 42:129

1
57: 84 6 15,834 15,940 8.802

,

391

of table.
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Table 1.-U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions, and Subpart F Income,.by Selected Country of Incorporation and Selected
Industry of Controlled Foreign Corporation-Continued.
[Money amounts are in thousands of dollarsl

Controlled Foreign Corporations

Foreign corporations

Selected country of incorporation Number
N mber of

Current
with current earnings and

profits (+) before taxes Actual
and selectedl industry of of us. u

earnings Foreign di trib ti S b art F
controlled foreign corporation corporations foreign Total Business and profits . . income

s u on u p
corporation assets receipts

(law deficit) Current Foreign taxes (net)
in current income

returns
before taxes

earnings
income

year
and profits

taxes (not)
before taxes

(2) (3) (4) (5) (6) (7) (8) (9) (10)

Austria

All Industries, total ..................................... 168 267 2,501,320 3,309,232 183,185 200,625 59,706 60,087 60,239 17,635

Agriculture, forestry and fishing ................
; ;Mining .............. .......................................... 4 4 4,185 4,157 741 1,408 1,10 1,10 1,00, -

Construction ................................... ..
;Manufacturing ..................................... . ......... 57 75 872,475_ 1,166,151 80,904 90,769 35.549 35,405 23.1543 4,48

Transportation and public utilities ............ 5 6 35,792 12,624 3,704 4,204 - 170 -- -

Wholesale and retail trade ....................... ........ 74 98 729,742 1,901,597 48,133 52,957 15,413 .15,443 18,251 740

Finance, insurance and real estate .................. 12 -15 753,991 119,227 37,424 38,742 1,226 1,551 .12,689 12,249

Services ....................................................... 30 35 72,131 70,153 9,736 10,001 5,262 5.262 2,844 166

Nature of business not allocable... ...................

Belgium

All Industries, total ..................................... 303 S94 12,396,043 1S,837,221 511,641 789,866 267,832 239,985 218,2S7 65,54S

Agriculture, forestry and fishing ........................
Mining ................... ..................................

Construction ................................ .................... *10 -115,819 83,266 3,794 -1,133 -

Manufacturing .................................................. 152 212 6,308,628 11,780,757 351,246 553,746 208,617 180,191 M,017 55,203

Transportation and public utilities - .......... 10 12 7,523 3,911 749 818 189 189 - -

Wholesale and retail trade ............................... 109 149 1,666,677 3,223,936 31.685 102,043 26,265 26,766 21,416 9,201

Finance, insurance and real estate .................. 32 53 3,597,582 512,472 43,881 45,588 16,478 16,546 4,138 149

Services .................................. - : ................ 66 94 682,345 204,941 38,513 41,289 12.130 12.127 3,553 992

Nature of business not allocable ...................... 7 7 14,509 27,937 27,009 27,662 366 372 - -

- -Denmark

All Industries, total ..................................... 134 208 1,776,780 3,102,316 124,194 173,997 64,321 61,851 -37,273 -621

Agriculture, forestry and fi.hing ........................ - - - - - - - - -

Mining ................. ................. .............. . ......... -7 -8 *3,934 - 3,486 234 '103

Construction ..........................

Manufacturing .................................................. 49 59 1,044,342 1,848,685 124,452 137,916 52,358 49,735 32,339 5

Transportation and public utilities ................. _. 3 3
1

2.850 1,473 171 171 130 130 - -

Wholesale and retail trade ................................ 55 70 561,959 1,195,926 6,768 24.988 8,628 8,703 2,834 1

Finance, insurance and real estate .................. 8 10 79,212 7,574 3,725- 3,841 626 905 449 615

Services.. .......................................................... 19 30 81,234 44,724 5,989 116 57 57 - -

Nature of business not allocable ................ 3 3 552 -

France
(including Andorra)

All Industries, total ..................................... 396 11207 19,699,801 34,520,834 1,552,693 1,874,127 802,341 793,273 526,380 39,605

Agriculture, forestry and fishing - .............. 3 3 4,693 6,113 813 813 194 194 - -

Mining ................

* - ........ . .... **

................ 10 12 40,678 18,386 699 7,622 215 104 60

Construction .........

.. * .. ..........

........... 13 27 261,436 937,065 23,194 28,823 11,111 11,427 19.628

Manufacturing ..

..... ......... . . - * . ...

........... 222 461 13,0%,367 24,833,185 1,367,452 1,581,069 690,711 690,084 442,415 38,195

Transportation and public utilities ........... 9 11 18,435. 11,057 1,974 2,119 441 436 - -

Wholesale and retail trade ................................ 160 329 2,817,536 7,238,693 68,206 138,908 57,778 49,524 30,124 338

Finance, insurance and real estate .................. 59 89 .2,820,256 411,305 51,166 58,770 16,146 15,436 17,091 1,068

Services ............................................................ 91, 151 650,887 1,049,817 38,869 55,438 25,634 25,956 17,013 3

Nature of business not allocable ............ 15 19 17,632 15,214 320 565 112 113 49 (1)

Italy
(including Son Marino)

All Industries, total ..................................... 321 741" 17,896,156 23,969,229 1,543,138 1,790,373 669,357 669,156 363,619 9,457

Agriculture, forestry and fishing ........................
Mining ................................- ............ ............ 4,622 *10,833 5,232 5,002 3,310

Construction ..................................................... 9 12 704,964 426,843 31,190 32,632 8,810 8,810 277 80

Manufacturing .................................................. 161 311 10,232,652 17,165,909 1,226,642 1,416.702 530,646 528,552 289,548 7,051

Transportation and public utilities ............ - 4 4 297,457 242,310 27,143 27,143 8,494 8,494 3,008 -

Wholesale and retail trade ................................ 116 175 2,097712 51001 798 130,812 168,450 66,286 68,185 27,990 27

Finance, insurance and real estate .................. 35 50 4,1. 217:35 712:060 90,411 97,091 35,713 .34,811 13,731 2,299

Services ................................................. .......... 51
- - ------ I r nAA i r 7.-;Q -

Nature of business not allocable ...................... 7 7 1,514 2,588 553 595 236 236 6

Netherlands

All Industries, total .............................. ...... 349 1,071 25,551,110 22,780,455 1,347,828 1,673,177 310,384 296,296 388,720 172,025

Agriculture, forestry and fishing : 3 4 13,719 52,235 140 1,123 248 169

Mining .............................................................. 15 24 71,521 9,336 190 1,954 541 1,039

Construction ..................................................... 11 21 166,774 205,011. 3,972 13,449 5,550 5,640 4,915 -

Manufacturing .......................................... 154 257 19,000,337 15,554,887 974.941 1,142,383 225,167 216,793 133,662 122.109

Transportation and public utilities ..................... 22 24 330,398 193,092 64,978 66,621 6,567 6,576 24,575 2,038

Wholesale and retail trade ................................ 121 189 2,354,341 4,681,757 99.677 170,917 3B.494 34,155 105,167 4,613

Finance, insurance and real estate .................. 112 220 12,136,874 1,432,063 174,080 234,609 25,941 25,007 109,593 41,715

Services

.............. .. * - - ** .... . .......

64 ill 1,432,239 642,381 28,636 40,844 7,780 6,857 10,808 1,527

Nature of business not allocable-........... 10 17
1 10,366 9,694 1,215 1 1,276 1 61 1 61 1 (1) 23

Footnotes at end of table.
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Table I.-U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions, and Subpart F Income, by Selected Country of Incorporation and Selected
Industry of Controlled Foreign Corporation-Continued
[Money amounts are in thousands of dollars)

Controlled Foreign Corporations

Foreign corporations
Selected country of incorporation Number Cument

ith current earnings and
and selected industry of Of U.S. Number of

forei n Tot l B i
eamings

profits (+) before taxes
Foreign

Actual
controlled foreign corporation corporations g a us ness

and profits income
distribution Subpart F

corporation

returns

assets receipts
Pass deficit) Current

Foreign taxes (neQ
in current income

before taxes earnings income
yew

and profits
taxes (net)

berms taxes

(1) (2) (3) (4) (5) (6) (7) (8) (10)

Norway

All Industri a, total .....................................
:

126 191 510,676 2,706,337 180,722 241,587 95,847 98,508 28,827 38,710
Agricultur , forestry and fishing ........................ - - - - - - - - - -
Mining ................ ............................................. 20 25 100,743 62,610 -26,444 13,234 5,011 5,026 1,432
Construction ..................................................... 4 4 24,903 18,837 -2,731 474 220 1,292 985 -
Manufacturing ........................................... 37 44 719,978 1.338,086 128,037 136,483 51,426 52,491 18,190 34,710
Transportation and public utilities ..................... 3 3 40,459 532 9,114 9,130 5,261 5,261 - -
Wholesale and retail trade ............... ................ 54 66 554,881 1,251,746 68.348 77,009 31,876 32,078 7,458 4,000
Finance, insurance and real estate ..................
Services ............ ; ............................................... .16 '28 .65.322 *34.52, -4,398 *5,256 *2,053 .763
Nature of business not allocable ...................... - - - - - - - - - -

Spain

All Industries, total..................................... 245 502 8,766,051 7,426,418 347,978 662,943 186,750 181,625 158,859 419
Agriculture, forestry and fishing ........................ 5 10 23,763 69,061 429 1,549 292 298 - -
Mining .............................................................. 6 7 12.012 14,665 -1,304 3,406 1,275 1,275 384
Construction ..................................................... 4 7 104,474 114,177 3,964 10,318 2.886 2,886 3,387 -
Manufacturing ............. ................... ................ 120 206 5,311,354 5.404,805 258,513 524,220 149,624 144,735 132,212 13
Transportation and public utilities ..................... 7 8 22,569 10,070 -502 310 49 49 - -
Wholesale and retail trade ................................ 68 94 950,240 1,331,816 53,225 79,270 20.669 20,366 14,636 406
Finance, insurance and real estate .................. 23 34 2,043,002 279,879 22,606 24,600 7.671 7,735 3,071 -
Services ............................................................ 1 1,048 19,270 4,285 4,280
Nature of business not allocable ........... ..........

Sweden

All Industries, total ..................................... 192 350 2,837,453 4,750,250 308,637 330,836 159,191 157,447 75,568 140
Agriculture, forestry and fishing ........................ - - - - - - - - - -
Mining .............................................................. - -
Construction .....................................................
Manufacturing ... ............................................... *69 *95 1,274,85; *1,872,150 .216,305 *220,859 127,008 127,09; *46,25;
Transportation and public utilites ..................... 4 5 7,426 2.609 151 357 64 64 - -
Wholesale and retail trade ................................ 86 113 1,367,646 2.731,078 80,266 95,033 26,887 25,310 23,111 14
Finance. insurance and real estate ............ 10 15 57,677 5,625 3,445 3,480 106 106 5,232 -
Services............................................................ 27 36 120,003 138,788 8,455 11,087 5,120 4,868 968 126
Nature of business not allocable ...................... 5 5 1,2GO - 16 20 5 7 - -

Switzerland

All Industries, total ..................................... 335 781 21,732,084 26,415,104 1,687,732 1,790,875 301,521 310,773 339,130 519,641
Agriculture, forestry and fishing ........................
Mining ....... . ..................................................... -3 -3 78 - - -
Construction ..................................................... 4 31 258,217 222,826 -850 5,671 583 716 f,848 -
Manufacturing .................................................. 92 160 4.055,697 3,472,939 466,296 495,044 100,060 100,654 90,157 48,693
Transportation and public utilities ..................... 5 5 1,426 3,339 122 139 26 26 45 -
Wholesale and retail trade................................ 132 214 7,820,772 21,010,208 714,687 750,843 116,712 122,690 99,224 219,561
Finance, insurance and real estate .................. 108 155 8,448,633 1.102,472 367,653 397,054 54,021 56,387 117,398 199,082
Services ............................................................ 90 131 1,100,832 601,127 139,502 141,706 29,995 30,176 30.45F 52,279
Nature of business not allocable ...................... 13 15 3,619 2,194 400 419 124 124 (1) 26

United Kingdom

All Industries, total ..................................... 634 4,135 83,826,123 96,419,493 11,507,602 12,796,451 5,771,757 5,770,696 4,802,692 137,822
Agriculture, forestry and fishing ........................ 7 10 59,105 28,204 11,241 13,346 7,525 7,524 3,977 -
Mining .............................................................. 43 80 6,908,388 8,010.081 3,637,925 3,674,088 2,316,294 2,318,488 818,459 50
Construction ..................................................... 16 42 470,102 522,178 61,809 80,472 24,893 25,176 9,538 -
Manufacturing .................................................. 319 787 28,484,426 50,303,576 1,823,816 2,377,468 783,453 773,250 675,079 102.756
Transportation and public utilities ..................... 34 55 717,857 1,591,668 264,M0 276,250 11,273 11,153 8,866 9,672
Wholesale and retail trade ................. ........... 214 449 11,623,935 28,855,436 4,621,724 5,044,652 2,341,745 2,339,861 2,753,800 4,089
Finance, insurance and real estate .................. 179 598 31,098,947 4,723,289 934,490 1,116,377 223,713 224,555 498,356 18,807
Services ................................................. - 176 424 3,373,054 2,360,000 156,351 212,918 62,911 70,629 34,436 2,107
Nature of business not allocable ..... ................ 37 51 91,926 25,060 -4,303 881 -50 60 182 341

West Germany

All Industries, total ..................................... 425 1,455 43,967,625 59,558,385 2,761,622 3,446,100 1,507,775 1,301,009 1,058,055 54,625
Agriculture, forestry and fishing ........................ 3 4 5,376 9,251 634 650 310 310 - -
Mining .............................................................. 8 9 48,126 63,812 19,069 19,793 10,052 10,052 12,255
Construction ..................................................... 12 16 194,194 315,183 11,508 12.927 5,477 4,853 3,595 -
Manufacturing .................................................. 253 510 24,060,170 40.014,117 1,888,348 2,418,691 1,218,805 1,037,454 788,901 54,361
Transportation and public utilities ..................... 15 17 115,525 72,896 4,582 6,550 941 941 664 1
Wholesale and retail trade ................................ 167 354 5,217,538 15,854,902 281,126 385,848 131,822 121,243 152,310 53
Finance, insurance and real estate .......... 64 124 12,205455 1'eOl',A93 3.. -1 1-1-07-6 IC)4 0- 00 '12 70 1^3

''
210

Services............................................................ 99 190

1

1,690:957 1,159,462 215:3;~ 234:6;7
t

21:3;~

1

51:G 12:~ 59
Nature of business not allocable ......................

.
21 1 29 320,515 1 46 .269 1 22,471 26,187 14,924 14,911 6.564 1 -

Footnotes at end of table.
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Table I.-U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions,. and Subpart F Income, by Selected Country, of Incorporation,and Selected
Industry of Controlled Foreign Corporation-Continued
[Money amounts are in thousands of dollars]

Controlled Foreign*CaTjorations

Foreign corporations
mth current earnings and

Selected country of incorporation Number
mbeN f

current profits (+) before taxes Actual
and selected industry of

of
U.S. r Ou earnings - Foreign

distribution Sub art F
controlled foreign corporation corporations foreign

corporatioti
Total

assets
Business
receipts

and profits
Voss deficit) current Foreign

.
-loom

taxes (not)

i
n current

r

p
income

returns
before taxes earnings .

memo
yea

and profits
before taxes

taxes (not

(3) (4) (5) (6) (7) (10)

Africa, total

All Industries, total...................................... 1,328 15,150,943 14,962,139 1,049,382 1,832,048 1,018,354 991,805 667,272 A 47,637

Agriculture, forestry and fishing ........................ 5 6 76,256 88,641 : 5,074 5,356 -230 1,102

I ..............................Mining ........... 24 74 1,630,925 1,366,979 676.030 753,B38 585,185 585,983 40,657 '14,207

Construction .................. 10 19 - 89,873- - 117,303 12,549 16,630 - 7.214 6,903 6,919 -

Manufacturing ..................... .................. 127 263- -2.883,224 * 4,035,083 185,706 337.712 167,473 13T701 154,588 3.655

Transpc;rtation and public utilities ........... 49 109 3,472,881 1,494,288 -189,438 159,392 2,313 2,373 299,163 118,380

Wholesale and retail trade.... ............................ 80 199 2,798,857 7,294,598 376,201 445.065 227,802 228,234 130,025 4,641

Finance, insurance and real estate ................. 46 130 2,607,356 419,658 -22.060 94,389 23,942 25.030 31,204 5,616

Services ................. .......................................... 41 75 482,822 140,375 6,126 19,463 4,144 4,424 4,516 1,174

Nature of business not allocable ............ 18 24 14,513 5,214 -806 202 52 56 199

Ulberla

All Industries, total ..................................... 86 291 6,322,948 2,165,305 -252,578 266,148 9,359 10,303 349,185 143,386

Agriculture, forestry and fishing ......................
Mining .............................. - ................. - 7 29 312,6.36 60,249 -28,581 33.197 557 21,116 14,207

Construction ...............- .......................

Manufacturing .................................................. 4 8 88,316 - 39,330 5,345 5,397 3,850 3,826 - 2,951

Transportation and public utilities 44 98 3,460,658 1,486,740 -189,986 157,902 1,818 1,877. 299,163 118,380

Wholesale and retail Ifade ......................... 4 4 299,438 366,163 19,896 19,902 302 302 .14,037 2,068

Finance, insurance and real estate ..................
1
2 17 1,519,673 108,230 -67,115 35,015 3,095 3,095 14,550 5,616

Services.............. ................................... ........ 12 21 345,954 25,006 1,827 8,049 65 417 320 163

Nature of-business not allocable..-... ........... 4 6 1,416 - -530 99 - - - -

South Africa
-- -

(including Nam lbla)

All Industries, total..................................... 212 582 4,166,745 7,083,989 320,494 487,389 271,766 271,906 214,017 194

Agriculture, forestry and fishing ........................
;Mining .................. :................. ....... ..... -7 *30.133 23,920 1,959 2,369 -3,24 .2,575

Construction ................ ................... 5 6 26,807 91,705 11,909 12,033 6,164 6,147 6,029

Manufacturing- .......... .......................... .......... 105 165 2,034,310 3,459,796 149.025 235,749 121,020 119,806 131,574 1B4

Transportation and public utilities _i., 7 7 8,209 2,711 1,066 1,398 450 450 - -

Wholesale and retail trade ................................ 65 85 1,254,356. 3,169,766 130,114 191.638 125,814 125,474 65,106 10

Finance, insurance and real estate 29 83 589,711 238,945 20,154 31,584 12,270 13,183 6,056

Services .............. ................................ 18 30 81.332 96,151 6,325 9,375 3,636 3,558 2,479

Nature of business not allocable ............. 8 11 2,293 996 -57 85 43 47 199

Asia, total

All industries, total ..................................... 505 2,381 39,489,839 45,084,714 3,7i8,107 '4,155,637 1,386,215 1,399,370 1,512,097 212,204

Agriculture, forestry and fishing .............. 5 8 126,671 111,601 22,425 22,943 .10,268 10,268 8,105 -

Mining .............................. ............................... 28 48 360,004 377,B34 75,186 93,590 44,424 44,957 3,961 1,557

Construction ............. .................. ....... - ........... 15 59 774,149 1,244,173 92,322 109,676 40,010 40,171 40,553 7.914

Manufacturing .......................... ....................... 236 770 17.143,632 23,679,822 2,350,965, 2,587,413 918,414 926,689 871,702 49,460

Transportation and public utilities .................. 19 39 1,882,781 668.165 160,138 162,244 36,857 36,970 110,964 3,908

Wholesale and retail trade ..................... ;.'' 214 530 6.556,699 15,512,075 731,103 781,908 269,044 267,533 .375,488 136,048

Finance, insurance and real estate ... ............... 61 244 10,899,887 1,625,380 118,432 210,176 31,145 36,073 14,652. 3,237

Services ............................................................ 125 248 1,616;41 8 1,860,756 167,527 187,531 35,967 36.654 86,672 10,080

Nature of business not allocable ...................... 16 29 10,944 4,909 8 156 86 55 - -

Hong Kong

All Industries, total .................

"*'*"*"**'*"* ...
282 597 12,223,191 -6,772,075 704,134 819,175 134,912 135,046 348,785 109,234

Agriculture, forestry and fishing........................ - - - - - - - - -

Mining ................................................ ............. 3 3 10,165 12,530 8,599 9,093 - 52 256 909

Construction ................................................ 5 6 33213 86085 6,985 7,059 1,209 1.208 3,072 -

Manufacturing .................................................. 68 103 1.958~692 2,378~193 181,924 214,771 42,652 42,811 78,840 16,596

Transportation and public utilities ..................... 8 13 1'f 632,042 152,844 152,985 35,519 35,519 110,426 ~ 3,908

Wholesale and retail trade ................................ 99 142 1'! 2.Q7,617 213,281 223,481 28,216 28,138 138,687 74,581

Firia,x;,,, i..suame and rea: astato .................. 91, 1 1.q 6., 970,891 80.912 147,540 12,023 12,133 3,471 3,230

Services.......... : ........................ : ........................ 61 78 354,380 284,717 59,529 64.184 lb,Zb* 10,100

Nature of business not ailocable ...................... 6 9 8,686 - 59 61 28 28

Japan
(including Okinawa and Ryukyu) - -

All Industries, total ..................................... 280 489 12,465,704 19,243,618 1,507,235 1,578,538 830,256 831,498 534,721 68,569

Agriculture, forestry and fishing ........................ - - - - -

Mining ...

......... ........... ;Construction ................ .................................... -1 74,35 117.948 17,7B7 18,396 '11,128 11, 128 893 -

Manufacturing ..................... .................... 117 175 6,445,214 8,214,119 1,110.741 1,151.378 624,414 625,931 354,670 8.670

Transportation and public utilities ..................... 3 3 7,773 5,986 -73 1,713 1,033 1,145 311

Wholesale and retail trade ................................ 116 149 3,687,862 10,412,605 346,014 368,875 169,026 167,445 165.042 59,900

Finance. insurance and real estate .................. 21 32 1,878.993 257,263 10,234 21,186 8,387 8,894 4,637 -

Services ............................................................ 50 62 364,599 235,433 22,581 25,935 16,127 16,843 9,168

Nature of business not alloGable ...................... 1 7 1 9 572 265 -48 55 42 11

Footnotes at end of table.
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Table 1.-U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions, and Subpart F Income, by Selected Country of Incorporation and Selected
Industry of Controlled Foreign Corporation-Continued
[Money amounts are in thousands of dollars]

Controlled Foreign Corporations

Foreign corporations

Selected country of incorporation Number
Number of

current
.1th current awnings and

profits (+) before taxes Act aland select industry of
ed

Of U.S.
f i T l B i

earnings Foreign
u

i icontrolled foreign corporation corporations ore gn ota us n
ew

and profits income
d str bution Subpart F

corporation assets receipts (law deficit) Current Foreign teus (net)
in current income

returns
before tmes

earnings
income

year
and profits

tues (net)
before

taxes

(2) (3) (4) (5) (6) (7) (8) (9) (10)

Philippines

All Industries, total ..................................... 93 136 1,541,417 2,119,186 124,874 162,232 59698 65,959 11,954 598
Agriculture, forestry and fishing ................ 4 4 54,682 56,603 5,437 5,954 4~324 4,324 354 -
Mining - .......................................

Construction ..................................................... 3 3 4,468 4,126 -488 470 125 125 36 -
Manufacturing ..................... ............................ 54 61 1,148,793 1,860,954 112,796 142,450 52,282 54,848 11,526 270
Transportation and public utilities .....................

- ;Wholesale and retail trade ....................... 19 23 66,005 80.85 8,136 9.194 2,626 2,632 3 32;
Finance, insurance and real estate ............... - 9 14 229,932 86,758 -4,841 175 79 3,768 -

(1)
Services ............................................................ 9 9 31.589 29,839 3,905 3,979 262 262 35 -

Nature of business not allocable .......... ...........

Oceania, total

All Industries, total..................................... 409 1,709 24,793,848 22,724,806 1,388,828 1,721,058 617,054 612,643 562,861 73,893
Agriculture, forestry and fishing ........................ 10 13 154,336 364,610 3,167 8,731 1,993 3,479 4,976 -
Mining ........... .................................................. 31 54 410,613 177,691 -25,852 24,973 8,749 8,811 11,989 2
Construction .................................... ................ 10 21 134,887 210,760 7,865 17,332 6,180 6,174 5,465 -

Manufacturing ..................................... - ........... 205 442 9,040,848 12,087,470 832,052 974,267 398.876 396,369 281,983 2,180
Transportation and public utilities ..................... 14 22 238,272 204.406 25,111 28,678 10,586 10.586 10,381 245
Wholesale and retail trade ................................ 124 249 3,773,057 7,688,456 242,832 302,770 100,354 98,797 53,284 36.883
Finance, insurance and real estate ............. .... 89 251 10,343,107 1,612,964 284,142 317,430 68,240 66,405 177,158 33,762
Services ............................................................ 76 145 515,975 377,003 27,120 45,295 21,321 21,265 16,931 820
Nature of business not allocable ...................... 10 13 25,044 1,446 1,390 1,580 755 758 694 -

Australia

All Industries, total ..................................... 394 1,389 23,327,255 20,499,758 1,257,208 1,566,171 5S1,002 547,202 S32,213 73,510
Agriculture, forestry and fishing ............ ........... 10 13 154,336 364,610 3,167 8,731 1,993 3,479 4,976 -

Mining ............. ........................................ 30 45 354,504 160,245 -27,048 19,452 8,749 8,810 11,989 2
Construction ................ : .................. 6 13 119,425 174,405 13,128 14,675 5,097 5,117 4,935 -
Manufacturing ... ....................... ....................... 200 353 8.657,910 11,458,199 771,827 915,741 373,634 372,839 264,065 2,097
Transportation and public utilities . .................... 12 20 230,487 201.579 25,074 28,598 10,550 10,550 10,381 245
Wholesale and retail trade ................................ 110 196 3,297,110 6,334,712 193,867 250.532 72,263 69.579 44,752 36,583
Finance, insurance and real estate .................. 81 214 9,841,648 1,452,329 252,736 285,721 57,201 55,365 173,736 33,762
Services ............. .............................................. 70 130 493,739 352,234 23,068 41,140 20,760 20,704 16,685 820
Nature of business not allocable ...................... 10 13 25,044 1,446 1,390 1,580 755 758 694 -

Puerto Rico and U.S.
Possessions, total

All Industries, total ..................................... 162 376 6,438,158 5,652,42S 179,306 208,992 60,587 62,459 34,382 12,383
Agriculture, forestry and fishing ........................ 4 7 18,203 8,690 772 779 126 126 - -

Mining ................................................. - ........... - - - - - - - -

Construction ......................... ___ ....................... - - - - - - - - - -

Manufacturing .................................................. 23 26 1,786,903 4,452,420 41,867 61,140 15,221 15,221 10,656 22
Transportation and public utilities ..................... 14 17 221,919 122,093 13,763 14,320 4,572 4,572 299 2,671
Wholesale and retail trade .............. ................. 32 63 556,342 773,254 67,399 68,699 20,827 20,858 15,956 9,669
Finance, insurance and read estate .................. 41 131 3,703,226 205,729 41,027 49,344 17,060 18,905 2,698 21
Services ............................................................ 23 29 137,917 90,240 14,459 14,690 2.780 2,776 4,773 -

Nature of business not allocable - ........... 1 3 1 3 1 2,048 1
-

1 19 1 19 1 -
-

I - I
-

Less than $500.
Data deleted or combined to avoid disclosure of information on individual corporations.
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Table 2.-Number of U. S. Corporation Returns with Total Assets of $250 Million or More: Number, Total Assets,. Receipts,
Earnings, Taxes, Distributions, and Selected Transactions, of Their Controlled Foreign Corporations, by Selected Country of
Incorporation of Controlled Foreign Corporation
(Money amounts are in'thousands of dollars]

Selected country of incorporation
of coantled foreign corporation

All geographic areas, total ........................

Canada ................................................

Latin America, total ...............................
Mexico, A
Central America, total .................................

Costa Ricp ..............................................
El Salvador .............................................
Guatemala ..............................................
Honduras ......................... : .........................
Nicaragua ..............................................
Panama ................ ....................... :

Caribbean countries, total ..........................
Cayman Islands (British) .........................
Dominican Republic ...............................
Jamaica ............................... ..................

South America. total ...................................

Argentina ................................................

Bolivia.....................................................
Brazil ......................................................

Chile ........................................................

Colombia ................................................
Ecuador..................................................

Peru ........................................................

Uruguay .................................................

Venezuela .......................... :....................

Other Western Hemisphere, total ............
Bahamas ; ..........................................

-Bermuda ..........
Netherlands Antilles ...................................

Europe, total ........................................
Common Market countries, total .................

Beiguim ..................................................
Denmark ................................................
France (including Andorra).....................
Greece ...................................................
Ireland ............................................
Italy (including San Marino) ....................
Luxembourg ......................... ; .................
Netherlands .............................................
United Kingdom .....................................
West Germany .........................................

Other West European countries, total
Austria : ............................................
Finland ....................................................
Liechtenstein ..........................................
Norway ........................ ..........................
Portugal ..................................................
Spain ......................................................
Sweden ..................................................
Switzerland .............................................
'brkey .....................................................

East European countries, total ...................

Africa, total ..........................................
Egypt

.................. * ...... ****
................

Kenya
*............***

....................
Liberia ........................................................Morocco

'** * * * ................... *
............

Nigeria ........... ............
South Africa (i ib"ia")...................
Zaire ...........................................................
Zimbabwe...................................................

Number
Of U.S.

W"po"abon

1,103

761

624
327
243
64
22
62
29
22

196
231
158
30
40

440
165
19

371
97
92
48
80
45

181

566
97

360
363

.771
753
303
134
396
69

172
321
55

349
634
425
458
168
89
32

126
80

245
192
335

15
8-

301
17
38
86
-16
so

212
17
38

Asia, total ............................................ 505
CN. .. .......................................................... 9AI.iong

Kong................................................. 282
India ; ..................................................
Indonesia ....................................................

23
50,

Israel ................. ....................... :................. 32
Japan ......................................................... 280
Malaysia ..................................................... 112
Philippines .................................................. 93
Saudi Arabia............................................... 25
Singapore ................................................... 226
SoUthrKorea ............................................... 36
Taiwan......................................................... 85
Thailand ...................................................... 85

Oceania, total ....................................... 409
Australia...................................................... 394
New Zealand .............................................. 156

Puerto Rico and LLS Possessions, total .. 162
Puerto Rico ....................... ......................... 117
U.S. Possessions, total ............................... 65

Virgin Islands, U.S .................................. 49

Numbes of
lb""gr,

corporation
returns

(2)

27,008

2,840

4,395
835
841
101
29
98

-69
26

509
471
285
52
57

2,247
303
23

993
140
134
69

123
62

377

1,610
234

-775 -
578

12,353
9.961

594
208.

1,207
.91

380
741

77
1,071
4,135
1.455
2,376

267
100
39

191
106
502
350
781

21
15

1,328
17
52

291
19

582
.21
65

2,381
29

34
63
58

.489
170
136
29

364
43

120
117

1,709
1,389

289

290
86
62

10121
assels

(3)

595,406,489

99,795,914

66,543,61S
9,422,497

20.439,675
..397,426

100,454
584,010
-408111-

50:&58
18,889,886
6.904,915
6,026,613

386,700
81,582

29.776.529
4.189,898

~ 30,864
17.775,652
1,267.548
1,887,114

365,166
474,464
233.5%

3,524,672

90,63111,424
7,949,971

22,346,050-
60.116,451

252,SS4,023
213,118,312

12,396,043
1.776,780

19,699,801
363,942

3,949.672
17,896,156
3,690,504

25.551,110
83,826,123
43,967,625
39,418,816

2,501.320
986,685

1.510,676
555,089

8,766,051
'2,837,453
21,732,084

138,820
16.894

15,1S0,943
186,401
278,365

6,322.948
113,5W

2,727,744
4,166,745

116,202
140.805

39,489,839
391.976

12,223,191
402.724
435,877

1.228,677
12,465,704,
1,515.836
1,541,417
1,043,870
4,422.246

508,225
1,400,373
1,191,502

24,793,111"
23,327,255
1,341,438

k4,766,749
1,671,409
1,653,731

Business
receipts

Controlled Foreign Corporations

Current
earnings

and profits
Oess deficit)
before taxes

624,529,988

117,740,139

68,071,722
11,637.194
22.350,601

407,338
173,574
409,488
470,762

44,827
20,833,290
2,080,590
1,597,675

161,470
74,006

32,003,337
4,616,407

36.448
.18,493,699

1,335,081
3,388.675

299.038
693,040
270,098

2,794,877

40,799,282
15,390.781
17,586,532
7,624,978

309,494,761
261*,451.172

15,837,221
3,102,316

34,520,834
978,341

3.399,273
23,969,229

885,624
22,780.455
96,419,493
59,558,385
48,026,567

3,309,232
1,485,917
. 252,559
2,706.337
1.106,274
7,426,418
4,750.250

26,415,104
463,313
17,023

14,962,139
356.841

'401,575
2,165,305

81,402
2,177,045
7,083,989

153,026
171,238

45,084,714,
1.162,254
6,772,075

584,546
460,359
322,576

19,243.618
3,059,592
2.119,186
1.402,816
4,550.530

525,315
1,846,838
2.016.941

22,724,806
20,499,758
2.070.379

5,652,425
1.316,203
4,336,222
4,315,976

(5)

48,591,785

10,885,548

5,164,258
824,093

1,389,665
6,246
9,824

49,449
23,480-

8.903
1.294,847

532,915
405,657
72,926

6,763
2,417,584

25,490
-9,239

1'a51'911
127,676
210,220
50,432
38,086

-20,100
139,460

3,269,817
-111,831
1,131.376
2,268.851

22,936,539
19,915,540

511,641
124,194

1,552,693
8.608

474,026
1,543,138

84.086
1,347.828

11,507,602
2,761,622
3,016,245

183,185
103.054
.92,855
180,722
74.842

347,978
308,637

1,687,732
28.876
4,754

1,049,382
28,823
61,448

-252,578
6,328

824,374
320,494

30.480

3,718,107
72,780

704; 1 34
62.703
87,990
19,474

1,507,235
235,710,
124,874
128,013
355,822

69.068
184,247
86,076

1,388,828
1.257,208

124,439

179,306
143.108
36,199
33,368

Not taxes

(6)

19,663,431
4,195,403

1,940,589
552,997
279,266

10,061
2,949

10,886
-13,233

6,414
235,466

57,884
,36,695
13,165
3,842

1,050.442
Z1,911

445
720,788

58,113
91,641
'14,944
35,288
2,632

103,089

356,637
58,209
92,306

205,788

10,104,525
9,205,619

239,985
61,851

793,273
7.294

26,693
669,156
39,311

296,296
5,770,696
1,301,009

895.611
60,087
45,658

- 2,582
98,508
25,907

181,625
157,447
310,773
.11,045

~ 3,294

991,805
7.653

26.845
10,303
3,496

633,708
271,906
10,113
15,778

1,399,370
15,800

135,046-
.40,224
.51,021

7.682
831,498
73,512
65,959
15,226
54,169
17,532
27,521
29,191

612,643
547,202
64,878

62,459
50,164
12,294
11,891

A
'tual

Ldistributions
in current

yew

17,429,494

3,S46,748

1,905,702
160,764
687.990

5,799
11 202
15:553
-6,839
1,468

646,575
87.264
75,955

2,832
2,571

969,684
91,607

589.256
79,830
72,953

8,217
18.725
6,008

101,857

920,398
140,396
425,125

'352.177

8,280,034
7,537.182

218,257
37,273

526,380
7,269

.113,661
353,619
31,256

388.720
4,802,692
1,058,055

742,852
60,239
35,600
21,818
28.827
10,497

158,859
_ 75,568
339,130

.3,823

667,272
12,960
21,797

349,185
, 821

33,559
214,017

2.935
10,002

1,S12,097
13,120

10,046
22,271
5,884

534.721
59,781
11,954

101,043
269.236

20,568
45.309
35,830

S62,861
532,213
26,432

34,382
33,253
1,129

755

Subpart F
income

(8)

4,420,024

172,649

603,824
13,212

394,037
(1)

378
16

393,643
135,752
116,218

60,823
2,544

47,079
149
393

10,657

2,090,179
90.934

504,636
1,494,442

1,107,221
507,363
65,545

621
39,605

(1)
19,872
9,457
7,791

172,025
137,822
54,625

599,858
17,635

512
22,726
38.710

11
419
140

519,641

147,673
948

143,386

2,563
194

212,204
. 45

i&91234
2
2

68,569
130
598
151

32,534

55
15

73,893
73,510

303

12,383
1,062

11,321
8,650

Footnote at end of table.



Controlled Foreign Corporations, 1984 133

Table 2.-Number of U. S. Corporation Returns with Total Assets of $250 Million or More: Number, Total Assets, Receipts,
Earnings, Taxes, Distributions, and Selected Transactions of Their Controlled Foreign Corporations, by Selected Country of
Incorporation of Controlled Foreign Corporation-Continued
(Money amounts are in thousands of dollars]

Controlled Foreign Corporations

Selected receipts by foreign corporations from:

Selected country of incorporation U.S. corporation filin returns and domestic corporation
g

Any foreign corporation controlled by the
of Controlled Qign Corporation controlled by the .S. corporation filing the return U.S. corporation filing return

All related
persons Sales of

Compensation Interest,
Sales of

pensation
Com

Interest,

Total stock in
receNed for rents, and

Total stock in
receNed rents, and

trade
certain royalties

trade
or certain royalties

services receiwd services receiwd

(10) (11) (12) (13) (14) (15) (16) (17)

All geographic areas, total ........................ 83,528,175 68,589,582 54,859,629 4,208,307 7,207,392 14,648,044 873,549 3,718,226 3,734962
Canada ................................................ 25,050,722 22,S74,438 22,004,788 325,162 131,752 2,427,370 130,267 270,330 592:231
Latin America, total ............................... 6,338,727 4,973,104 3,648,411 398,383 699,051 1,358,995 160,869 111,533 640

,

136
Mexico ... ..................... .............................. 1,391,435 1,284,197 1,166,339 44,626 56,795 106,533 7,395 24,398 33

.
374

Central America, total ................................. 2,373,112 1,729,437 1,377,055 43,006 222,209 640,705 120,118 21,825 240,505
Costa Rica .................. ........................... 80,566 76,731 73,603 168 2,370 3,836 3,099 290 93
El Salvador ............................................. 1,514 2 - - - 1,512 - 865 2
Guatemala .............................................. 55,684 53,374 50,197 1,032 50 2,311 - 1,355 675
Honduras ........................ -- .................. 68,270 67,455 67,383 - 72 815 - 169 624
Nicaragua ...... ......................... .......... 200 - - - - 200 - - -
Panama .................................................. 2,166,741 1,531,739 1,185,735 41,806 219,717 632,032 117,019 19,147 239,111

Caribbean countries, total .......................... 555,063 501,231 297,420 19,578 143,478 51.820 19,614 9,112 14,144
Cayman Islands (British) ................... -- 500,423 452,482 260,578 9,746 142,514 45,928 19,614 9,053 8,313
Dominican Republic .............. ......... 1,109 1,066 853 72 18 43 - 31 12
Jamaica .......................................... 8,170 7,990 7,034 - 945 180 - 28 152

South America, total ................. ................. 2,019,116 1,458,239 807,597 291,172 176,568 559,937 13.742 56,198 352,114
Argentina ................................................ 173,574 147,206 124,364 13,337 2,422 26,369 1,720 12,703 2,546
Bolivia .................. ............................ 907 907 646 21 - - - - -
Brazil ...................................................... 1,440,969 1,026,108 443,949 268,455 167,635 414,232 11,713 23,551 322,471
Chile .................... .................................. 38,197 11,230 8,375 510 1,607 26,967 - 282 665
Colombia ............... - ............................... 104,388 83,319 70,072 3,169 1,238 21,030 89 5,599 9,739
Ecuador .................................................. 4,878 4,320 3,241 409 209 557 - 109 437
Peru- .......... .......................................... 15,243 11,535 7,499 1,345 17 3,708 10 1,134 734
Uruguay. ................................. _ ............ 1,946 1,106 17 246 798 840 49 684 66
Venezuela ................ ; ......................... 238,060 172,044 149,435 3,398 2,565 65,746 161 12,135 15,451

Other Western Hemisphere, total ............ 14,632,154 13,634,530 7,955,772 51,3715 4,654,743 882,373 7,654 38,698 441,862
Bahamas ..................-- .............................. 3,879,508 3,725.969 3,586,099 10,417 78,458 144,111 - 8,943 77,726
Bermuda .................................................... 5,439,961 4,969,706 3,922,992 37,613 184,925 469,866 7,654 27,115 158,754
Netherlands Antilles .......... -- ... ................. 5,303,982 4,933,879 441,750 3,345 4,394,559 264,669 - 526 203,822

Europe, total ........................................ 23,988,165 15,399,022 11,404,527 2,162,714 1,369,356 8,511,909 310,195 2,880,892 1,705,345
Common Market countries, total ................ 20,290,604 12,945,583 9,537,352 1,787,345 1,273,639 7,276,977 197,104 2,587,164 1,437,060

BeIguim...................... ........................... 1,311,122 627,969 429,784 82,562 80,478 680,846 40,527 553,235 49,671
Denmark ..................... .......................... 68,351 32,476 29,311 2,221 229 35,875 - 16,304 6,139
France (including Andorra) ..................... 2,060,540 1,181,894 739,075 394,271 21,551 877,121 37,068 478,491 238,731
Greece ................................................... 10,712 8,273 1,945 3,554 62 2,440 - 574 134
Ireland .............. ..................... -- 450,799 324,850 307,578 4,861 10,636 125,949 1,537 14,190 28,016
Italy (including San Marino) .................... 900,537 472,051 363,966 75,935 9,052 427,510 94,515 233,474 50,481
Luxembourg .... ...................................... 313,264 237,674 57,667 63,328 114,747 75,590 - 30,284 39,364
Netherlands ............................................ 1,465,498 953,606 562,487 93,988 248,300 498,913 5,017 125,658 207,903
United Kingdom .................................. - 11,011,055 7,222,937 5,781,364 656,684 653,514 3,741,003 14,552 699,504 682,246
West Germany ........................................ 2,698,727 1,883,853 1,264,174 410,041 135,071 811,732 3,889 435,450 134,375

Other West European countries, total 3,689,241 2,445,879 1,860,972 374,748 95,712 1,234,173 113,091 293,041 268,213
Austria .................................................... 135,876 38,390 11,552 21,448 3,800 97,487 27,427 14,101 3,347
Finland ................................................... 16,215 9,397 1,359 3,672 3,599 6,796 - 2,002 144
Liechtenstein ........... .............................. 62,909 20,520 575 60 227 42,389 - 1,286 3,850
Norway .......................................... 138,813 104,695 96,619 2,061 2,940 34,046 255 21,724 3,827
Portugal .................................................. 12,170 8,711 7,285 1,254 - 3,459 - 1,667 514
Spain ...................................... 287,042 198,917 149,319 23,726 13,158 87,009 6,065 24,618 39,404
Sweden .................................................. 160,481 92,723 53,457 22,407 693 67,720 488 17,446 9,830
Switzerland ............................................. 2,861,246 1,961,318 1,540,750 298,328 71,172 891,986 78,856 207,976 207,160
Turkey ........................... ......................... 11,574 9,307 45 25 - 2,267 - 2,220 2

East European countries, total ................... 8,320 7,561 6,204 621 5 759 - 687 72
Atrica, total .......................................... 1,413,462 1,166,040 6SO,677 337,363 171,311 247,047 221 60,712 116,457
Egypt .......................................................... 2,803 305 - 68 162 2,499 - 143 2,345
Kenya ......................................................... 51,769 45,876 44,735 168 974 5,893 - 801 199
Liberia.. ....................................... .............. 853.504 686,133 211,809 306,866 165,644 167,341 - 33,970 98,483
Morocco ..................... - .............................. 57 21 21 - - 36 - - 33
Nigeria .................................................... ... 317,621 310,599 302,600 7,397 512 7,021 - 6,908 9
South Africa ........................................... 164,354 110,577 82,125 21,761 2,016 53,433 221 16,424 11,236
Zaire ..................................................... 632 346 - - 346 286 - 187 99
Zimbabwe................................................... 4,853 19 - 19 - 4,834 - 209 1,708

Asia, total ............................................ 7,448,413 6,662,421 5,699,000 645,806 127,445 744,065 243,839 167,443 135,910
China................ ......................................... 178,822 178,689 170,144 8,545 - 133 - 7 91
Hong Kong .................................. .......... 1,122,170 873,261 591,758 53,747 111,772 248,861 5,748 24,248 68,365
India ................... ........................ ........... 9,276 7,868 7,425 331 - 1,408 - 7 35
Indonesia .................................................... 32,859 31,360 29,701 - 1,585 1,500 1,305 - 82
Israel ............. ........................................... 61,979 55,840 23,472 6,034 576 4,964 - 620 2,847
Japan ......................................................... 1,189,097 1,088,989 753,272 284,650 6,541 99,031 7,857 21,448 43,169
Malaysia ..................................................... 1,371,290 1,213,639 1,174,592 36,622 603 157,652 114,678 39,619 1,586
Philippines ............ ..................................... 355,640 338,956 300,628 35,507 1,384 16,675 8 11,603 653
Saudi Arabia............................................... 54,509 20,665 35 20,568 12 33,843 - 33,748 95
Sir.gapuw ................................................... 1,943,22U 1,791,759 1,680,926 104,134 2,362 111,843 62.907 25,907 15,530
South Korea .................................. ............ 224,901 221,730 150,484 54,283 200 3,171 - 2,894 59
Taiwan ......................................................... 698,894 650,517 638,376 3,567 418 48,376 43,064 1,835 1,679
Thailand ...................................................... 151,582 140,056 102,318 35,527 1,623 11,527 8,272 1,710 1,531

Oceania, total ....................................... 1,245,552 781,914 262,186 201,841 133,386 463,41S 20,496 183,883 96,436
Australia...................................................... 1,185,264 743,330 226,826 199,621 132,641 441,711 19,301 181,071 91,483
New Zealand .............................................. 36,172 16,012 12,789 2,220 746 20,159 1,195 2,808 3,412

Puerto Rico and U.S Possessions, total .. 3,410,982 3,398,112 3,264,269 85,663 20,348 12,870 8 4,735 6,584
Puerto Rico ................................................. 148,273 135,508 22,682 85,663 16,532 12,765 8 4,630 6,584
U.S. possessions, total ............................... 3,262,709 3,262,604 3,241,587 - 3,816 104 - 104 -

Virgin Islands, U.S .................................. 1 3,262,465 1 3,262,360 1 3,241,382 - 1
3,816 104 104

otnote at end of table.
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Table 2.-Number of U. S. Corporation Returns with Total Assets of $250 Million or More: Number, Total Assets, Receipts,
Earnings, Taxes, Distributions, and Selected Transactions of Their Controlled Foreign Corporations, by Selected Country of
Incorporation of Controlled Foreign Corporation-Continued
[Money amounts are in thousands of dollars)

Cxmtrolled Foreign Corporations

Selected payments by ionsign corporations to:

Selected country of incorporation U.S. corporation riling return and domestic corporations Any foreign corporations controlled by the

of Controlled Foreign corporation controlled by the U.S. cDrporation.filing the return U.S. corporation filing return

Ail related
persons Pu,lh-.

Compensa,
tion paid Dividends

Interest,
rents and purchase

s

Compensa-
tim paid Dividends

Interest,
rents andI

Total 0 stock
1

,
for certain paid royaltie

3

Total of stock

i t d
for certain paid royalties

in trade services paid
n ra e

erlices paid

(18) (is) (20) (21) (22) (23) (24) (25) (26) (27) (28)

All geographic areas total ........................ 112,600,816 96,424,708 71,095,809 4,137,396 11,783,824 7,968,640 14,966,599 757,373 4,013,396 5,203,748 4,084,009

Canada ................................................ 27,183,986 24,461,216 20,367,519 1,008,388 1,910,873 865,190 i,586,668 33,162 366,131 1,517,059 SS7,178

Latin America, total ............................... 9,783,522 8,509,502 5,531,804 260,633 1,617,542 886,883 1,241,287 248,428 122,658 231,054 561,113

Mexi o .................................. - .......... 1.839,365 1,644.023 1,179,723 -71,560 107,205 239,943 194,586 87,987- - 10,803 46,899 32,328

Central America, total ......... ....................... 4,268,904 3,863,370 2,844,627 101,560 608,204 289.362 404,051 145,970 46,625 71,774 109,917

Costa Rica .......... ................................... 19,980 17,622 5,352 2,090 4,691 4,224 2,359 828 1,040 482

El Salvador: ............................................ 12,876 4,939 1,198 1,041 2,304 390 7,937 865 6,397 250

Guatemala. .................................... 35,026 33,591 11,952 2,256 15,059 2,680 1,425 211 281 596

Honduras .............. : ............... __ ............. 9,624 2.102 556 5,122 1,639 1.289 552 .16 722

Nicaragua .................... _ .................... 4,541 4,286 424 1,276 1,292 307 255 255 - -

Panama ........... ...................... ............... 4,184,805 3,792,544 2,823,600 94,133 579,190 2130,1 15 390,786 145.970 43,914 64,040 107,867

Caribbean countries, total .................. 727,711 669,249 425,594 43,584 74,580 113,155 27,989 - 14,297 6,747 5,750

Cayman Islands (British) : .................. 668,615 613,273 383,701 42,382 67,190 109.884 24,870 - 14,297 4,745 4.669

Dominican Republic ............................... 5,886 5,030 834 361 2,721 976 856 - - - 836

Jamaica ............................................ - 9.480 9,236 .6,154 622 712 732 245 - - 52 193

South America, total ................................... 2,947,542 2,332,859 1,081.860 43,928 827,553 244,423 614,660 14.471 50,933 105,635 413,118

Argentina........................ - .......... ........... 410,389 377,847 204,374 23,221 78,231 50,555 32,542 2,179 12,180 10,639 5,246

Bolivia ................. - .................................. 721 714 266 74 - 370 7 - 7 - -

Brazil ............................... - ..................... 1,669,990 1,245,300 500,995 1,973 535.577 144,287 424,667 9,229 21,846 50,337 330,589

Chile .................... .................................. 175,813 117,242 43,739 3,832 52,745 12,887 58,571 403 233 11,500 43,948

Colombia ................................................ 174,433 151,130 53,321 7,146 67,127 13,355 23,303 658 3,317 4,033 13,13a

Ecuador ........................ - ........................ 23.148 22,140 9,805 1,710
1
7,746 1,053 1,008 136 74 296 39C

Peru ........ .......... . .... . ........ . .................. 84,615 62,036 61,055 2,392 13,178 3,679 2,579 188 1,240 7 891
-
Uruguay .................................. .............. - 17,222- -16,868- 8,531 - 799 -5,856 - 1,600- - - 354 - - - 233 - 33 2a

Venezuela ........................................... 389,111 317,483 199,705 2,613 65,864 16,169 71,628 1,678 11,804 28,748 18,89G

Other Western Femisphere, total ....... .... 5,136,377 4,094,470 2,591,780 70,364 646,732 564,511 1,017,249 31,548 60,856 268,230 608,675

Bahamas ... ....................... ........................ 1,884,852 1,479,333 1,244,243 39,216 109,264 85,394 393,364 29,601 24,904 30,924 306,29C

Bermuda ................ ................................... 1,897,988 1,606,586 1,036,728 21,358 292,068 39,495 279,993 1,947 22,016 131,795 80,412

Netherlands Antilles .. .......... .......... - .......... 1,350,109 1,007,956 310,809 9,246 245,400 439,571 341,059 - 13,803 102,811 221,97',

Europe, total ........................................ S1,798,299 42,620,724 30,667,930 1,765,110 5,546,462 4,216,413 8,216,411 283,842 2,886,335 2,645,747 1,792,905

Common Market countries, total 45,166,434 37,013,141 26,544,666 1,493,742 4,999,808 3,624,492 7,218,507 195,433 2,435,966 2,457,384 1,609,OOE

Beiguirn - .................................. 3.680,125 3,129,027 2,551,854 84,010 203,184 267,392 549,070 52,419 346,419 14,605 72,614

Denmark .............................................. 964,403 915,609 816,962 16,328 33,525 46,198 48,794 4,184 27,048 3,594 10,30E

France (including Andorra) 4,712,553 3,975,903 2.a47,986 159,197 403,242 510,687 728,268 51,308 444,125 90,054 101,772,

Greece .................. ................................ 40,840 38.175 25,825 1,240 7,707 2,555 2,665 468 1,164 154 531

Ireland ........................................... _ 588,244 386,677 290,353 18,601 40,957 30,363 196,987 764 32,549 92,896 15,69~

Italy (including San Marino) _ ............ 2,835,282 2,560,627 1,890,071 82,637 308,151 259,630 273,257 24,528 117,367 40,106 .58,96,

Luxembourg .................. - ................ 298,598 . 241,806 154,643 17,619 30.199 33,019 56,792 361 36,737 1,057 17,BX

Netherlands... ................................ 4,933,821 3,302,443 2,256,440 171,061 262,460 573,677 771,201 6,694 144,719 119,422 451,31 C

United Kingdom ........... 13,880,322 10,571,223 5,882,983 513,551 2,901,239 1,155,472 3,262,471 27,949 626,713 .1,873,887 635,96f
-West Germany ........ ............................... 13,232,245 11,891,651 9,827,549 429,498 810,040 745,498 1,329,003 26,758 659,126 241,659 244,01 1

Other West European coun tries, total 6,629,757 5,605,783 4,122,518 270,348 546,656 591,a89 997,596 88,409 450.254 188,364 183,70'

Austria ...................... ............................. 330,505 2a3,676 150,780 11,348 49,366 70,857 46,632 3,270 17,223 10,381 13,74-1

Finland .......................................... 120,005 105,156 29,247 2,981 34,239 38,466 14,814 589 9,180 1,095 3,56~

Liechtenstein ................. ....................... 80,038 59,970 45,905 295 12,159 1,575 20,068 - 5,979 9,658 3,45(

Norway.... .......... ............................... 618,490 580,581 498,197 1 B, 030 26,379 34,175 37,909 3,026 13,515 2,037 16,91(

Portugal ............................................... 128,359 118,474 86,392 - 3,197 7,923 17,911 9,885 1,455 4,117 2,061 1,98E

Spain ...................................................... 784,159 617,741 300,292 43,639 133,573 117,383 165,782 7,487 95,411 21,055 25,24(

Sweden .............................................. 804,166 696,722 491,595 27,989 38,734 120,586 107,445 10,938 39,545 36,801 10,091,

Switzerland ............................ : 3,739,856 3,121,396 2,512,091 162,048 234,374 1 a8,316 592,952 61,644 265,072 104,024 108,29~

Turkey .......................... .......................... 14,484 13,775 8,019 524 2,319 2,214 709 - 119 346 9f

East European countries, total ................... 2,108 1,800 747 1,021 - 32 308 - 115 - 19"

Africa, total .......................................... 1,985,182 1,685,812 572,677 368,536 566,320 93,288 298,949 5,890 64,521 81,336 138,36(

Egypt .......................................................... 52,731 46,9a3 35,874 649 10,161 292 5,749 664 490 2,595 1,69(

Kenya ....................................................... 108,486 100,437 84,751 619 13,305 1,753 8,049 - 267 6,635 1,10,

Liberia .................................................... 909,259 733,847 300 330,504 317,634 23,476 175,412 - 34.507 30,857 104,90,

Morocco. ........................ _ .......... .............. 3,177 2,409 706 421 431 74 768 - - 252 51(

Nigeria.. ................................................ 64,815 58,768 2~1,035 7,622 28,714 360 6,047 - 1,270 372 4,30

q-th Afri,.,i ..... ... ... ................. 705,295
1
614,022 342,620 26,556 171,409 63,830 90,852 5,226 25,467 35,868 21.60f

Zaire ............................ .............................. 10,512 9,760 6,512 4bl 1'teo 9A. "Qq 10(

Zimbabwe ................... ............................... 13,501 8,483 4,053 91 4,233 106 5,018 - 215 2,303 2,50'

Asia, total ............................................ 11,185,551 10,568,115 7,771,891 508,544 1,193,776 926,831 566,719 96,193 117,338 197,094 -128,37:

China ........................... .............................. 35,887 29,476 12,765 7,155 7,634 630 6,410 5,129 1,031 - 24~

Hong Kong - ........................................... 1,712,401 1,504,515 983,358 24,123 197,318 290,021 201,930 9,983 19,467 108,316 55,73:

India ...................... .................................... 23,936 21,400 13,438 1,127 5,745 253 2,536 - 1,404 972 91

Indonesia ..................................... 59,317 54,501 21,782 2,980 19,995 4,373 4,817 1,022 805 368 2,62:

Israel ........................................... ............. 72,195 66,843 15,152 3,371 4,927 41,264 5,353 - 1,541 894 2,76~

Japan... ....................... I :: I................. 3,209,579 3,064,927 1.982,154 117,978 503,876 430,427 103,330 12,319 27,552 14,332 36,021

Malaysia .............. ...................................... 1,262,026 1,214,895 1,121,778 8,975 45,492 9,058 47,014 824 34,551 5,542 5,39:

Philippines ......................... _ ...................... 1337,051 793,031 740,308 7,167 7,2a8 22,053 44,019 34,614 1,547 4,544 1,83:

Saudi Arabia ............................................... 398,740 371,557 14,892 272,145 41,585 42,438 27,183 - 3,683 22,294 1,20~

Singapore ................................................... 2,044,065 2,003,343 1,626.595 26,939 265,391 45,605 38,646 1,338 17,945 3,467 13,14!

South Korea ..................... ......................... 192,052 190,312 121,579 18,928 20,384 12,059 1,740 - 1,651, 89 -

...................................Taiwan..................... 295,359 271,593 217,919 5,833 30,639 11,240 23,765 7,719 1,915 12,728 72!:

Thailand .................. i ...................... ............ 978,113 939,392 875,767 9,189 32,805 15,033 37,474 23,246 3,795 2,461 7.81;

Oceania, total ....................................... 4,172,368 3,147,369 2,381,477 122,639 274,442 349,728 1,021,284 57,706 393,069 256,501 290,03,

Australia............................................. 3,758,766 2,806,167 2,093,859 113,408 252,389 329,087 948,884 17,016 386,988 248,232 273,3&

New Zealand .............................................. 372,114 300,464 253,958 7,672 17,840 19,334 71,649 40,690 5,335 8,265 16,661

Puerto Rico and U.S Possessions, total .. 1,355,533 1,337,501 1,210,731 33,182 26,676 65,796 18,032 603 2,487 6,697 7,37

Puerto Rico ................................................. 357,1386 340,794 254,044 18,338 26,573 41,724 17,092 603 2,420 6,672 7.37

U.S. possessions, total ............................... 997,646 996,706 956,687 14,844 1,104 24,072 940 - 67 25 -

Virgin Islands, U.S .................................. 985.215 1 984,339 1 944,681 1 14,831 1 755
1

24,072 876 28

1 Less than $500.
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Table l.-Individual Income Tax Returns: Selected Income and Tax Items for Selected Tax Years, 1970-1988
[All figures are estimates based on samples-money amounts are in thousands of dollars)

137

Item 1970 1975 1980 1985 1986 1987 P1988

(1) (2) (3) (4) (5) (6) (7)

All returns........................................... 74,279,831 82,229,S32 93,902,469 101,660,287 103,045,170 106,996,270 109,808,729

Form

1040 returns .......................................... 74,279,831 54,527,726 57.122,592 67,006.425 68,909,828 71,032,103 71,227,348
Form

1

040A returns ........................................ . N/A 27,701,606 36.779,877 18,124,702 17,584,689 17.446,685 19.154,916
Form 1040EZ returns .............. ............. .. ... NIA N/A N/A 16,529.160 16,550,653 18.517,482 19,426,465
Adjusted gross Income (AGI) .................... 631,692,540 947,784,873 1,613,731,497 2,305,951,483 2,481,681,046 2,773,824,198 3,097,302,476
Salaries and wages:

Number of returns ............................ ... .... 66,965,659 73.520,046 83,802.109 87,198,001 88,217,638 90,984,304 9a,464,145
Amount ......... __ .. .................. 531,883,892 795,399,462 1,349,842,802 1,928,200,978 2,031,025,984 2,163,905,509 2,347,226,062

Taxable interest received:
Number of returns ................................. . ... 32,630,355 40,378,240 49,019,575 64,526,434 65,236,518 67,933,810 69.594,430
Amount ............................................ ... 22.021,267 43,433,554 102.009,444 182,109,194 167,640,438 168,966,067 182,574,232

Dividends in AGI: 1
Number of returns ........ .. . ... .... .............. . 7,729,939 8,853,491 10,738,982 15,527,579 16,753,537 22,324.321 22,861,803
Amount .................................................. . 15,806,924 21,892,126 38,761,253 55,046.351 61,623,348 66,791,158 77,933,963

Business or profession net income less loss:
Number of returns.. ......................... ..... 6,159,985 7,242,542 8,881,119 11,900,341 12,360,345 13,002,055 13,548,477
Amount 30,554,201 39,421,478 55,129,154 78,772,577 90,423,763 105.460,627 122,432.141

Net capital gain less loss in AGI
2

Number of returns .... . ............ ...... . 7,962,663 7,574,823 9,970,921 11,125,595 15,560,453 15,450,141 14,206,164
Amount .................. .......................... ... 9,006,683 14,071,893 30,029,074 67,694,001 132,841,678 137,398,726 152,295,243

Pensions and annuities in AGI : 3

Number of returns ............... ........... 3,249,558 5,088,937 7.373,704 13,133,295 14,771,235 16,497,586 16,541,165
Amount ........................ - _ 7,878,808 20,886,871 43,339,736 95,096,003 107,696,794 124,754,833 139,988,167

Unemployment compensation in AGI:
Number of returns .................................. N/A NIA 1,798,210 4,771,546 5,106,015 7,370.742 6,984,679
Amount .............................. ....................... . N/A NIA 2,028,456 6,355.539 6,975,196 12,286,674 11,639,160

Social security benefits in AGJ:
Number of returns ................................. .... NIA N/A N/A 2,956,073 3,174,904 3,637,211 4,048,028
Amount ................. : ........................... N/A NIA N/A 9,594,182 10,648,112 12,524,112 14,500,121

Rents and royalties net income less loss:
Number of returns _ ... ........ 6,557,498 7,143,812 8,208,132 9,970,604 9,394,506 9,492,112 9,501,497
Amount ........................................ _ 3,232,817 5,202,078 4,105,381 12,963,727 15,292,084 -9,254,758 -7,071,879

Partnership and S Corporation net income
less loss:
Number of returns ................................. . .. n.a. n.a. n.a. 5,487,671 5,817,455 5,574,532 5,724,377
Amount ............................................... .. ... .. 12,637,912 12,811,091 10,099,346 -2,526,591 -5.859,500 24,314,070 62,599,921

Farm net income less loss:
Number of returns ....... ............ 3,026,530 2,755,041 2,608,430 2,620,861 2,524,331 2,420,186 2,410,973
Amount ............. _ .............. 2,788,713 3,563,325 -1.792,466 12,005,483 -7,284,231 -1,323,464 -3.001,964

Total statutory adjustments:
Number of returns ......................... 6,370,552 9,024,255 13,148,919 37,763,418 38,034,061 11,620.127 10,712,525

Amount ................................................ . . 7.665,251 15,101,999 28,614,061 95,082,299 99,008,229 30,116,329 27,924,274

Individual Retirement Arrangements:
Number of returns ............................. .... . N/A 1,211,794 2,564,421 16,205,846 15,535,531 7,318,727 6.390,790

Amount .......................................... ... .... . N/A 1,436,443 3,430,894 38,211,574 37,758,393 14,065,722 11,946,011
Self-employed retirement plans:

Number of returns ................................ . 591,655 595,892 568,936 675,822 773,296 759,083 796,034
Amount. .................. ..... ................... . ... . 847,692 1,603,788 2,007,666 5,181,993 6,194,617 6,183,441 6,542,546

Married couples who both work
Number of returns _ ............... N/A NIA N/A 24,835,278 25,647,221 N/A N/A
Amount ................... ................. .. .... ... . N/A N/A N/A 24,614,983 26,672,241 N/A N/A

Exemptions:
Number of exemptions .................. .............. 204,126,402 212,202,596 227,925,098 244,180,202 245,752,978 217.495,163 222,111,527
Number, age 65 or over ........... 8,904,331 9,937,208 11,847,168 16,748,810 17,395,776 N/A N/A

Total deductions:
Number of returns ................................ ..... 73,862,448 81,585,541 88,491,251 96,848,626 98,180,981 4

106,005,861 108,403,282
Amount ................................................ . .... . 120,549,755 233,181,778 346,000,155 554,733,523 611,293,162 607.223,513 679,104,1115

Itemized deductions:
Number of returns .................................. 35,430,047 26,074,061 28,950,282 39,848,184 40,667,008 35,627,790 31,790,368

Total amount " .......................................... 88,178,487 122,260,601 218,028,139 405,023,525 447,057,972 392,020,128 388,565,374

Medical and dental expense .................... 10,585,749 11,422,312 14,972,082 22,926,214 25,112,007 17,151,819 17,829,495

Taxes paid .............. .............. ............. ... . 32,014,673 44,141,289 69,404,275 128,084,618 143,446,005 119,388,068 120,136,673

Interest paid ............ .......................... .... . 23,929,477 38,885,282 91,187,006 180,094,578 196,566,331 179,942,422 175,148,346

Contributions ........... .. ........... 12,892,732 15,393,331 25,809,608 47,962,848 53,815,979 49,623,907 50,519,925
Taxable Income:

Number of returns ................................ 59,593,598 65,852,602 88,104,696 96,124,046 97,358,296 90,079,102 90,097,359
Amount ....................... ...... ........ ............ . 401,154,285 595,492,866 1,279,985,360 1,820,740,833 1,947,024,584 1,850.597,119 2,081,050,200

Income tax before credits:
Number of returns ................................. ...... 59,596,755 65,854,734 76,135,819 85,994,216 86,600,724 89,717,924 90,048,533

Amount ..... .. ...... ... .. 84,156,695' 132,452,044 256,294.315 332,165,333 367,591,995 373,857,125 422,186,637
Total tax credits a .................................... 396,610 8,069,846 7,215,839 10,248,044 7,020,731 6,329,438 6,789,387

Child care credit .............................. . .... N/A N/A 956,439 3,127,702 3,397,090 3,438,314 3,802,787

Credit for the elderly and disabled ............... 167,656 128,968 134,993 108,642 85,764 66,633 67,443

Residential energy credit .............................. N/A N/A 562,141 811,675 N/A N/A N/A

Foreign tax credit .......................................... 169,623 381,985 1,341,675 782,561 773,939 1,099,484 968,788

Investment credit .......................... ............... 30,554 1,593,150 3.288,415 o im M
General business credit .......................... ..... N/A N/A N/A 4,791,132 1,115,836 1,018,624 622,696

Income tax after credits ........................... 83,787,323 124,382,197 249,078,475 321,917,289 360,571,264 367,527,687, A15,397,250

Total Income tax:'O
Number of returns . ........

....... .. .......... .. .... ..............

59,317,371 61,490,737 73,906,244 82,846,420 83.967,413
7.2C 7, ". 3

86,723,796 86,984,752

See notes following Table 20.
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Table 2.-Individual Income and Tax by State and Size of Adjusted Gross Income, 1988

[Money amounts are in thousands of dollars, except where indicated)

Salanes and vrages DMdends

State
Number Of

returns
Number of
exemptions

Adjusted gress
inc~ (AGI) Number of Amount

Number Of Amount
returns retums

(1) (2) (3) (4) (5) (6) (7)

United States, total . ............................ 110,347,997 239,514,466 3,064,260.316 93,112,625 2,323,519,932 22,700,745 75,988,702

Under $10.000 2 ....................... ............... 33.924,339 44,247,253 106,040.401 26,158.675 125,250,691 3,368,479 4,228.481

$10,000 under $15,000 ............................ 13,851,205 28.559.352 172,159,626 11,152.859 129,002,705 1,717.200 3,058,935

$15,000 under $30,000 ............................ 28.538,663 66.092.504 619,843,406 24.843,522 502,681,429 4,832,356 9,198,487

$30,000 under $50,000 ............................ 20,039,568 56,855,631 775,429.867 18,393,142 654,092,009, 5,643,413 10,650.127

$50,000 or more ....................................... 13.994,222 43,759.726 1,390,787.016 12,564,427 912,493,098 7,139
,
297 48,852,672

Alabama, total ..................................... 1,624,169 3,740,501 38,631,351 1,415,081 30,400,914 240,027 654,291

Under
$10.0002 . ............. ...... .............. 554,823 837,325 2,337,534 455,171 2,182,479 31,937 36,245

$10,000 under $15.000.. .......................... 230,2113 520,030 .2,851.974 195,489 2,276,403 16,736 23.745

$15,000 under $30.000 ............................ 412,213 1,066,788 8,923,535 368,938 7.476,585 51,171 75,253

$30,000 under $50,000 ................... ........ 273,082 825,032 10,531,243 255,343 9,139,333 64,551 93,088

$50,000 or more ......................... ... 153,768 491,326 13,987,065 140,140 9,326,114 75,632 425,960

Alaska, total ........................ ............... 335,723 505,427 7,327,236 206,144 5,796,686 74,375 101,712

Under
$10,000 2 . . .. ....... .... ... 164,339 68,912 144,551 51,417 225.842 20,939 13.853

$10,000 under $15,000 .................. 23,606 42,409 293,085 20,476 222,389 5,361 5,229

$15,000 under $30,000 ............................ 53,791 119,810 1,183,968 47,703 941,323 13,854 14,712

$30,000 under $50,000 ............................ 46.335 124.153 1,810,592 42,481 1,491,891 13.896 16,262

$50,000 or more ................................... ... 47,652 150,143 3,895,040 44,067 2,915,241 20,325 51,656

Arizona, total ....................................... 1,519,960 3,494,368 39,321,905 1,258,387 29,360,872 311,731 1,082,830

Under $10,0002 ...... .... .. . ............ .. . 472,601 703,241 1,453,192 371,720 1,838.421 45,566 69,174

$10,000 under $15,000 .................... - 206,663 454,565 2,567,375 164,505 1,913,879 28,055 59,711

$15,000 under $30,DOO .......................... . 400.317 993,926 8,659,256 336,671 6,795,186 75,580 175,423

$30.000 under $50,000 ............................ 266.805 790,792 10,310,678 236,192 8,389,742 77,220 190.362
'

$50,000 or more ....................................... 173,574 551,844 16,331,404 149.299 10,423,644 85,310 588,160

Arkansas, total .................................... 931,942 2,192,141 19,932,167 777,050 14,988,171 136,460 371,450

Under
$10,0002 ... . ...... ... . .... .. . ...... 332,630 533,966 1,172,599 260.021 1,232,658 20,807 26,009

$10,000 under $15,000 ................ ... ....... 140,560 331,887 1,742,716 114.728 1,317,709 12,576 17,628

$15,000 under $30.000 ................. .......... 252,378 683,902 5,435,621 218.797 4,343,265 35,452 52,434

$30,000 under $50,000 ............................ 140,366 432,237 5,363,936 126,744 4,388,451 35,226 52,924

$50.000 or more .................. ...........% ........ 66,008 210,149 6,217,295 56,760 3,706,088 32,399 222,455

-
Cillfornia, total

*.

13,011,556 -28-1988,188 -398 830,750 10,976,325- 2;4400579 -9,108,789

............. .........................0U nder $10.00 3,750,544 5,601,239 ~533,866 2,947,494 15,107,893 315,994 485,984

$10,000 under $15.000 ............................ 1.594,942 3,419,804 19,788,314 1,302,748 15,216,080 167,453 353.324

$15,000 under $30,000 ............................ 3,289,473 7,555,497 71,576,705 2,828,880 57,939,027 489,578 1,100,794

$30,000 under $50,000 ............................ 2,359,182 6,308,863 91,529,494 2,121,557 75,786,093 576,651 1,296,958

$50,000 or more ............................ 2,017,415 6,102,785 207.402,371 1,775,646 134,041,384 890,903 5,871,729

Colorado, total ....................
*
................ 1,493,390 3,191,124 39,650,406 1,263,642 30,881,162 341,605 903,416

Under
$10,000 2 . . ........

............ ..... ...

455,187 559.904 800,523 350,800 1,682,775 52,772 68,978

$10,000 under $15,000
.......... .... .

181,786 361,680 2,262.654 148,363 1,713,741 23.8a4 42,146.

$15,000 under $30,000
............... .. - '-

385,745 880,429 8,405,430 336,205 6,783,923 75,017 123,178

$30,000 under $50,000 ........
. ..... ... *

278,947 788,642 10,805,458 255,692 9,054,892 88,321 143,162

$50,000 or more ................... ................... 191,725 600,469 17,376,341 172,582 11,645,831 101,611 525,952

Connecticut, total ................................ 1,676,421 3,289,708 62,072,787 1,422,022 46,785,615 473,788 1,740,695

Under $10,000 2 ... .. .. ........... ..... ... ... 422,799 376,357. 1,477,785 311,610 1,427,008 71,020 84,204

$10,000 under $15,000 ............................ 165,635 284,020 2,069,248 129.793 1,485,753 30,556 57,357

$15,000 under $30,000 ............................ 428,147 794,143 9,385,003 376,077 7,694,706 88,535 182,001

$30,000 under $50,000 .................... 335.842 851,224 13,130,602 308,339 11,068,837 107,227 248,816

$50,000 or more ....................................... 323,998 983,964 36,010,149 296,203 25,109,311 176,450 1,168,317

Delaware, total ..................................... 315,769 655,617 9,221,529 271,714 7,038,419 84,226 317,684

Under $10,000 . ....................................... 8
109

97574
;

2,294

$10,000 under $15,000 ............................ 3.8:540 76520 505,023 33,243 388:535 5,7 6 9,433

$15,000 under S30,000 .......... ;.............. 79.985 70902 731,829

1

69,664 396,1931 16.756 30,792

$30,000 under $50,000 ............................ 6 1652131 : ,353,8412 55,716

:

1 979.507 22,332 40,241

$50,000 or more .................. .................... 4 145

.

408 4,248,105 42,554 2,947,660 29,136 224,924

See notes following Table 20.
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Table 2.-Individual Income and Tax by State and Size of Adjusted Gross Income, 1988-(Continued)

[Money amounts are in thousands of dollars, except where indicatedi
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Interest Sales ot
capital assets, unemployment compensation

net on less loss

state

Number ol
Amount

Number Of
Amount

Number Of
returns

Amount
returns returns

(8) (9) (10) (11) (12) (13)

United States, total ..................................... 69,092,447 187,812,998 112,11112,979 162,209,406 6,728,666 11,320,207

Under $10,0002 .. ............................................. 14,431.057 21,028,752 1,617,342 6,446,889 1,342,758 1,935,653$10,
000 under $15,000 ..................................... 6,924.098 15,023,906 855,413 954,070 1,071,367 1.784,837

$15,000 under $30000 ..................... I ............... 18,000,532 36,880.121 2,504,041 4,268,043 2,247,114 4,031,425

$30,000 under $50:000 ........... ......................... 16,497,515 33,469,537 2.874,298 7,419,668 1,535.026 2.590,085

$50,000 or more ................................................ 13,239,245 81,410,682 4,761,885 133,120,736 532,401 978,207

Alabama total ... 823,921 1,874,542 127,727 1,288,8" 139,851 130,638

Under i10,000 ..... .. ... ... ... ... .. ... 165,975 222,411 15,408 30,627 37,817 39,216

$10,000 under $15,000 ........................ ............ 86,978 167,684 8,357 10,129 24,988 23,088

$15,000 under $30,000 .................... ............ ... 220,328 393,659 25,945 44,258 44,947 41,415

$30,000 under $50,000 ..................................... 208,471 347.779 30,843 73,859 26,282 21,777,
$50,000 or more .................... ..... ..... ............... 142,169 743,009 47,174 1,129,972 5,817 5,142

Alaska, total ................................................ 172,909 265,772 28,508 160,774 30,101 66,121

Under $10,000 2_ ....... ....................... ............. 53,241 28,232 3,615 10,218 4.746 7,838

$10,000 under $15,000 ......................... ........... 10,480 10,025 1,208 1,208 3,762 7,435

$15,000 under $30.000 .......... .......................... 30,931 34,206 4,233 6,544 9,035 20,487

$30,000 under $50,000 ........... ......................... 34,999 49.558 6,188 11,994 7,597 18,938

$50,000 or more ................................................ 43,258 143,751 13,264 130,735 4,961 11.423

Arizona, total .............................................. 909,835 2,991,688 207,231 2,174,821 71,984 107,553

Under $10.000 2 .......... . ................................... 179,580 312,719 27,816 164,716 17,715 26,055

$10,000 under $15,000 ..................................... 101.144 231,169 16,953 11,984 12,852 20,220

$15,000 under $30.000 ..................................... 252,143 595,607 47,248 64,155 23,755 35,807

$30,000 under $50,000 ......... .............. ........... 214,766 540.130 48.168 126,398 13,276 18,898

$50,000 or more ................................ ...... ........ 162,202 1.312,063 67,046 1,807,568 4,386 6,573

Arkansas, total ............................................ 480,959 1,313,481 95,458 797,504 76,374 109,331

Under $10,0002 ................................................ 111.780 175,304 14,823 41,165 20,203 26,891

$10,000 under $15,000 ..................................... 58,558 137,513 9,003 12,803 14,448 20,718

$15,000 under $30,000 ........ ............................ 140,905 317,446 24,702 49,829 28,225 41,848

$30,000 under $50.000 ... .... ....... ........ .......... 108,058 249.553 22,379 65,366 11,780 17,010

$50,000 or more ................................................ 61,658 433,665 24,551 628,341 1,718 2,864

California, total ............................................ 7,928,165 25,303,609 1,550,499 24,807,729 858,561 1,377,211

Under $10,000 2 .......... . ................................... 1,395,426 2,291,309 164.062 1,212,271 205,790 297,960

$10,000 under $15,000 ....................... ............. '739,074 1,508,644 88.463 89.546 135.164 225.300

$15,000 under $30.000 ....... ............................. 1,994,928 4,164,995 273,096 473,938 258.553 440,427

$30,000 under $50,000 .............. ..................... 1,901,991 4,226,111 340,036 1.017,184 170,880 269,520

$50,000 or more ................................................ 1,896,744 13,112,550 684,842 22,014,788 88,174 144,004

Colorado, total ............................................ 988,010 2,375,337 219,952 1,907,519 79,630 14S,969

Under $10,0002 ... ...................... ..................... 211,913 302,659 31,666 124,176 15,177 23,628

$10,000 under $15,000 ....... ............... ............ 95,057 172,922 14,739 11,394 13.095 24,392

$15,000 under $30.000 .................... ................ 260,268 453,721 45,748 62,740 28,563 55,186

$30,000 under $50,000 ............. . ..................... 238,054 436,036 52,311 101,733 17,548 32,891

$50,000 or more ................................................ 182,718 1,009,999 75,488 1.607,476 5,247 9,872

Connecticut, total ........................................ 1,262,390 3,614,724 222,347 3,750,965 85,468 143,654

Under $10,000 2 . ........ ..................................... 243,703 365,111 23,324 83,031 8,068 13,715

$10,000 under $15,000 ..................................... 101,099 244,740 10,559 9,024 10,468 17,880

$15,000 under $30,000 ..................................... 304,436 646.165 34,187 48,947 28,145 48,036

$30,000 under $50.000 . ...... ................ .......... 297,794 680,069 45,900 117.535 25.617 40,790

$50,000 or more .. ............................................. 315,358 1,678,639 108,377 3,492,428 13,170 23,233

Delaware, total ............................................ 198,005 441,525 33,520 365,116 16,410 30,468

Under $10,0002 ................................................ 37,294 45,781 3,302 8,385 1,901 2,457

$10,000 under $15,000 ............ ..... .................. 18,626 37,524 1,778 1,812 1,859 3,260

$15,000 under S30,000 ..... ........... .... .............. 48,248 91,888 5,690 8,769 4,577 10,488

$30,000 under $50,000 ................. .......... 49,629 86,315 7,622 18,565 5,745 10,579

$50,000 or more ......................... ...................... . 44,208 180,017 15,128 327,585 2,328 3,684

See notes following Table 20.
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Table 2.-Individual Income and Tax by State and Size of Adjusted Gross Income, 1988-(Continued)

[Money amounts are in thousands of dollars, except where indicated]

ftemured deductkns Total tax liability Earried imome credit

state
Number Of

Amowt
Awrage
(.hole

Number of

- ,

AAWWt
A"rage
(.hole

Number of
return

Amowt

returns doflars)
um

dollars)

(14) (15) (16) (18) (19) (20) (21)

United States total . ................ 32,774,310 406,410,981 12,400 91,663,391 431.416,390 4,707 11,148,994 5,940,882
,
ooo2 .................... .Under $10 1,220,206 13,320,024 10916 17,323,316 6,238,073 360 5,112,169 3,371,385

'

.

000 under $15$10 000 .............. 1,244,630 10,634,885 8:545 12,326,372 11,105.235 901 3,628,931 2,135,584
, ,

$15,000 under $30,000 ........... . ....... 6,609.717 51,694,551 7.821 28,035,826 58,245,883 2,078 2,407,894 433.913

$30,000 under $50,000 ..................... 11.483,214 104,973,570 9,141 19,996,597 90,919.644 4.547 - -

$50.000 or more ............... : ................ 12,216,543 225,787,951 18.482 13,981.280 264,907,555 18,947 - -

Alabama total ............................... 414,221 4,179,125 10,089 1,267,710 4,852,114 3,827 276,555 156,275
,

000 2 ................................Under $10 14,590 111,506 7,643 238,622 82,423 345 140,746 94,797
.

$10 000 under $15 000 .................... 18,749 133,709 7,132 197,289 158,010 801 86.874 52.495
, ,

$15.000 under $30,000 ................. - 97,868 689,459 7,045 405.323 774,479 1,911 48,935 8.983

S30,000 under $50.000 ..................... 151,815 1,282,98 8,451 272,794 1,184,782 4.343 - -

$50,000 or more ....................... ........ 131,199 1,961,513 14.951 153.682 2,652.420 17,259 - -

Alaska total
'*****'*'** ........

' *

73,948 894,192 12,092 307,438 1,112,857 3,620 15,635 7,204
,

i
000 . . . . ....................... . . . . .Under $10 3,149 32,659 10,371 139,046 22,271 160 5,640 3,265

.

$10 000 under $1 5 000 ..................... 1,938 14,722 7,596 21,600 22,209 1,028 5,588 3,159
.

$15.000 under $30,000 ..................... 10,521 88,649 8,426 52,892 119,951 2,268 4,407 780

$30,000 under $50,000 ........... ......... 21,474 214,033 9,967 46.264 232,718 5,030 - -

$50,000 or more ................................ 36,866 544.129 14,760 47,636 715,708 15,025 - -

Arbiona total ................................. 525,162 6,491,088 12,360 1,225,169 5,069,267 4,138 179,792 96,526
,

Under $10 000 2............................... 28,465 292,383 10,272 219,211 80,764 368 85,020 55,828
,

000 under $15.000 ........... _$10 29,172 306,329 10,501 177,040 152,542 862 57,971 33,972
,

$15,000 under $30.000 ........ 131,274 1,064,442 8.109 389,641 756,804 1,942 36,801 6,726

S30,000 under $50,060 ...................... 179,332 1,756,768 9,796 266,030 1,136,837 4,273 - -

$50.000 or more ................... 156,919 3,071,166 19,572 173,247 2.942,320 16,983 -

total ........Arkansas 193,662 1,995,810 10,306 722,4SB 2,439,027 3,376 158,641 87,371
,

0002
.............. ..............Under $

10 9,219 71,970 7,807 146.541 54,372 371 77,154 51,278,

under $15,000
$10 000

9,616 70,386 7,320 121,405 98,441 811 51.096 30,553

$15,000 under S30,000 ... ...........' 46,843 343,453 7,332 248,385 473,999 1,908 30,391 5,540

$30,000 under $50,000.. : ............. 71,964 608,669 8,458 140,169 610,838 4,358 - -

$50,000 or more__... ........ 56,020 901,332 16,089 65.958 1,201,377 18,214

total ..............................California 4,531,045 71,164,481 15,706 10,700,456 57,264,519 5,352 1,375,678 754,415
,

0002 ... .......... . . .
Under

$10 193,200 2,618,097 13,551 1,803,930 724.422 402 689,368 457,887,

000 under $15,000 .....................$10 175,424 1,594,831 9,091 1,349,961 1,242,074 920 421,516 248,938
,

$15,000 under $30,000. .................... 864,076 8,116,735 9,394 3,182.050 6,627,497 2,083 264,794 47,590

$30,000 under $50.000 ..................... 1,459,565 16,207,958 11,105 2,349,670 10,665.939 4,539

$50,000 or more ........................... 1,838,778 42,626,860 23,182 2,014,645 38,004,587 18,864

Colorado total ............................... 549,928 6,697,943 12,179 1,254,121 69364,932 4,278 135,613 70,746
,

0002 . .Under $10 26,644 310,378 11,649 243,434 88,005 362 59,098 38.961,

$10 000 under $15,000.. .............. 23,887 224,155 9,384 162,093 151,019 932 45,380 26,176
,

$15,000 under $30,000 ..................... 127,895 1,019,146 7,969 378.643 776,475 2,051 31,135 5,609

$30,000 under $50.000 ..................... 194,985 1,973,220 10,120 278,396 1,210,325 4,347 -

$50,000 or more! .... .................... . . . 176,517 3,171,044 17,965 191,555 3,139,108 16,388 - -

Connecticut total .......................... 536,055 7,746,689 14,451 1,503,077 10,183,673 6,7iS 70,144 33,810
,

Under $10 000 2 ..................... .. 15,411 205,774 13,352 265,660 94,514 356 25,244 16,338
,

000 under $15,000 .....................$10 15,079 138,235 9,167 155,835 156,618 1,005 24,352 13,865
,

$15,000 under $30,000 ........... ......... 79,203 748,696 9,453 423,012 988,551 2,337 20,548 3,607

$30,000 under $50.000 ..................... 162,401 1,534,982 9.452 334,891 1,673,163 4,996 -

$50,000 or more .................... .......... 263,961 5,119,002 19,393 323,679 7,270,827 22,463 - -

Delaware, total ...............................
2

-02,902

..

_473-

"'

11,627 271,1513
48 275

,267,52*5
16 717

4*6611
346

26.856
11 085

14,291
7460

Under
$10.000 2,445 26,233 10,729~ . ,

~ :$10 000 under $15,GOO ..................... 2.884 22,360 7,753 37,136 34,182 920 9 617 7035
,

$15,000 under $30,000 .................... 17,719 122,515 6,914 79,016 167,860 2,124 6,154 1.128

$30,000 under $50,000 ..................... 37,062 314,805 8,494 60.494 217,941 4.595 -

$50,000 or more ................................ 42,792 710,560 16,605 46,592 770,825 16,-4

See notes following Table 20.
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Table 2.-Individual Income and Tax by State and Size of Adjusted Gross Income, 1988-(Continued)
[Money amounts are in thousands of dollars, except where indicated]
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Salaries and ages Dividends

State
Number of Number of Adjusted gross

returns exemptions income (AGI) Number of
returns

Avtount
Number Of

returns
Amount

(2) (3) (4) (5) (6) (7)

District of Columbia, total ..................... 324
'
211 591,833 9,766,300 276,912 6,907,891 53,708 373,549

Under $
10,0002

84.3GO 111,779 264,293 67,601 347.353 6,091 11,039$

10,000 under $15,000 ............................ 45,228 83,051 566,678 38.249 457,164 2,791 5,160
$15,000 under $30,000 ................. .......... 104,924 198,076 2,241,834 93,633 1,918,066 10,456 19.442
$30,000 under $50,000 ............................ 49,945 100,058 1,906,901 44,065 1.561,922 12,398 31,204

$50,000 or more ....................................... 39,814 98,869 4,786,604 33,364 2,623,386 21,972 306,704

Florida, total ........................................ 5,760,473 12,559,455 159,547,112 4,S90,123 103,935,039 1,284,200 6,900,083

Under
$10,0002 ...... .....

1,793,278 2,582,435 6,277,003 1,375,516 6,836,323 200,908 388.019

$10,000 under $15,000... ............ 856,748 1,792,177 10,640.084 665,342 7,666,057 131,680 330,780

$15,000 under $30,000 ............................ 1,556,139 3,677,058 33,452,615 1,266,782 24,953,443 326,346 982,795

S30,000 under $50,000 ............................ 922,520 2,580,568 35,518,536 779,597 26,990,313 287,916 1,034,024

$50,000 or more ........................ ............ - 629,788 1,927,217 73.658,874 502,886 37,488,903 337,350 4,164,465

Georgia, total ....................................... 2,741,437 5,946,155 73,301,704 2,437,986 58,361,704 440,588 1,317,688

Under
$10.000 2~ . _ ........... ......... . 851,676 1,133,806 3,007,828 714.507 3,455,780 53,809 60.545

$10,000 under $15,000 ............ ............... 369,162 755,851 4.592,584 323,524 3,824.975 24,719 38,393
$15,000 under $30,000 - 712,124 1,655,396 15,381,242 647,275 13,160,520 84,138 124,918

$30,000 under $50,000 ....................... 475,186 1,356,256 18,388,533 445,494 15,905,768 113,702 170,166

$50,000 or more ....................................... 333,289 1,044,846 31,931,517 307,186 22,014.661 164,220 923,666

Hawaii, total ........................................ 520,575 1,087,534 14,215,978 444,213 10,565,916 109,100 298,063

Under $10,000 . .................................. 150,713 168,090 393,553 116,715 554,668 15,602 16,170

$10,000 under $15,000 ............................ 69,067 126,701 860,481 58,805 692,008 7,483 10,045

$15,000 under $30,000 ............................ 142,131 317,505 3,052,250 125,574 2,503,318 25.112 35,199

$30,000 under $50,000 ............................ 90,175 258,042 3,494,660 82,063 2,843,566 26.071 45,119

$50,000 or more ..... ............................... - 68,489 217,196 6.415,034 61,056 3,972,356 34,832 191,530

Idaho, total .......................................... 391,193 971,502 8,632,145 322,615 6,569,722 72,705 189,931

Under
$10,000 2 .. .. . . .. ........ .... .... 131,038 193,818 200,372 100,636 475,775 12,398 14,896

$10,000 under $15,000 ............................ 52,044 125,702 646,368 40,557 454,263 6.737 11.294

$15,000 under $30,000 ............................ 107,981 312,548 2.352,697 92,265 1,823,260 18,729 32,229

$30,000 under $50,000 ............................ 69,015 232,513 2,638,454 62,488 2,149,950 18,974 30,711

$50,000 or more ............................. ..... 31,115 106,921 2,794,254 26,669 1,666,474 15,867 100,801

Illinois, total ........................................ 5,196,346 11,192,574 154,863,207 4,386,496 117,209,417 1,212,627 4,015,757

Under
$10,0002 . .... ...... 1,548,813 1,873,479 5,326,701 1,177,896 5,228,415 188,628 221,898

$10,000 under $15,000....... ............... 594,529 1,202,220 7,398,824 464,597 5,328,504 90,792 162,756

$15,000 under $30,000 ............................ 1,318,015 2,942,415 28,724,458 1,147,923 23,311,683 248,686 480,825

$30,000 under $50,000... ......................... 1,004,621 2,861,324 39,022,158 930,116 33,294,227 295,232 576,241

$50,000 or more .......... ............................ 730,368 2,313,136 74,391,066 665,964 50,046,588 389,289 2,574,037

Indiana, total ....................................... 2,443,546 5,423,655 62,375,784 2,076,271 48,984,772 470,265 1,134,884

Under $10,0002 ..... ..... 775,394 979,485 2,852,250 598,599 2,634,118 68,258 70,509

$10,000 under $15,000 ................ ........... 297,211 610,437 3,695,383 234,078 2,700,084 36,869 53,890

$15,000 under $30,000 ............................ 616,450 1,499,675 13,440,541 539,407 10,979,570 98,145 159,600

$30,000 under $50,000 ............................ 483,705 1,455,065 18,739,591 454,832 16,408,705 130,428 174,476

$50,000 or more ....................................... 270,786 878,993 23,648,019 249,355 16,262,295 136,565 676,409

Iowa, total ........................................... 1,225,196 2,763,716 28,546,265 972,618 20,733,496 276,141 596,612

Under $10,000 2 ....................................... 409,005 512,777 1,083,193 296,970 1,272,051 49,698 45,494

$10.000 under $15,000 ............................ 148,897 317,090 1,850,602 106,875 1,179,012 26,574 37,984

$15,000 under $30,000 ............................ 322,964 828,897 7.069,805 265,277 5,203,919 69,040 105,510

$30,000 under $50,000 ............................ 229,516 723,307 8,823,286 204,833 6,993,803 70,446 105,600

$50,000 or more ....................................... 114,814 381,645 9,719,379 98,663 6,084,711 60,383 302.024

Kansas, total ....................................... 1,077,030 2,451,014 28,071,169 889,481 20,753,934 232,070 715,179

Under $10,000 ........................ 330,864 420,135 759,905 249,496 1,126,630 34,380 37,309

$10,000 under $15,000....... ..................... 131,809 282,706 1,639,621 101,541 1,135,124 18,256 26,497

$15,000 under $30,000 ............................ 285,213 720,233 6,222,922 243,197 4,815,344 53,715 82,531

$30,000 under $50,000 ............................ 205,310 626,004 7,925,258 186,111 6,446,423 61,462 93,918

$50,000 or more ....................................... . 123,834 401,936 11,523,463 109,136 7,230,413 1 64,257 1 474,924

See notes following Table 20.



142 Selected Historical Data

Table 2.-Individual Income and Tax by State and Size of Adjusted Gross Income, 1988-(Continued)

JIVIoney amounts are in thousands of dollars, except where indicated]

Interest
Sales of capital assets

net gain less loss
Unemplo~rment Compensation

state
Number of

Amount
Number Of Amount

Number Of Amount
returns returns returns

(8) (9) (10) (12) (13)

Dist ct of Columbia, total ............................
"1

166,102 529,420 28,587 699,409 10,301 25,109

Under $10.000 2 ................................................ 24.517 46,703 2,360 69,685 3,066 6.124

$10.00b under $15,000 ..................................... 16,014 18,709 1,135 1.669 2,365 5,802

$15,000 under $30.000 ...................................... 50,866 61,786 3.972 6,387 3,331 9,218

$30,000 under $50,000 .................. .................. 37,836 73,914 5.800 13.335 1,080 2,751

$50,000 or more ................................................ 36.869 328,308 15,320 608.333 459 1,214

Florida, total ............................................... 3,409,369 14,521,561 828,824 13,465,894 169,573 287,340

Under $10
'0002 .............. .............. .................. 692,469 1,329,180 109,608 437,330 38,793 54,440

$10,000 unde

.

r $15.000 ..................................... 419,474 1,109,337 70,972 31,580 28,687 48,113

$15,000 under $30,000 ................. .... ... ...... ... 968,562 2,873,864 190,924 253,203 57,402 101,436

$30,000 under $50,000 ................... ..... .... .... 738,350 2,511,871 182,202 539,821 32,704 58,703

$50,000 or more .............................. ................. 590,514 6,697,309 275.118 12,203,960 11,987 24,648

Georgia, total ............................................... 1,380,540 3,324,720 241,639 3,398,371 154,085 173,239

Under
$10,0002 ........ ..... ... ........... .. . ............ 250,962 355,959 26,092 271,477 30,684 32,597

$10,000 under $15,000 .................. ... ..... ....... 124,615 233,718 13,068 21,232 26,815 29,990

$15,000 under $30,ODO ..................... . ..... ..... 349,214 603,682 42,401 87,569 50,818 57,425

$30,000 under $50,000 .............. .. .... ....... .... 349,465 593,572 55,268 152,401 35,163 39,070

$50,000 or more .................. .. .. ................. .. 306,284 1,537,789 104,810 2,865,692 10,605 14,157

Hawaii, total ................................................ 384,352 764,545 59,852 924,863 22,967 38,971

Under $10,0002 .............. ..... . .................... 81,289 75,996 6,409 42,742 3,626 5,567

$10,000 under $15,000 ..................................... 43,065 49,129 3,276 3,376 3,175 5,458

$15,000 under $30,0130 ................................... 110,716 142,636 11,483 19,204 7,772 13,917

$30,000 under $50,000... .............. ........ ... , 82,346 147,316 13,864 43,694 6,017 10,020

$50,000 or more ...... .. . ... .......... ... ... .. .. . 66,936 349,468 24,820 815,847 2,377 4,009

Idaho, total ................................................. 239,947 593,406 57,797 396,939 40,092 58,980

Under
$10,0002 ......... . ...... . .... ........... .. .. 57,615 84,576 9,879 27,776 7,630 9,172

$10,000 under $15,000 ............................ ... . - 27,298 63,539 5.696 9,494 7,408 10,219

$15,000 under $30,000 ........................ ....... 69,344 145,443 14,995 3~,l 16 16,403 25,926

$30,000 under $50,000 ................. ..... . ..... 56.355 114,677 13,816 43,540 7,529 11,774

$50,000 or more .. . .. . .....----- -- ----------- 29.335 185,171 13,411 281,013 1,122 1,889

Illinois, total ................................................ 3,490,066 9,560,653 603,003 7,637,307 281,656 585,018

Under
$10,0002 ............. ....... .... . ............... 757,784 1,126,798 71,045 212,439 49,592 87,402

$10,000 under $15,000 .............. ... .............. 328,255 797,527 36,154 32,916 39,150 84,227

$15,000 under $30,000 ............. . ....... .... .. .. 867,521 1,901,854 110,492 158,128 91,873 207,805

$30,000 under $50,000 ............. . ... ... ......... 843,404 1,737.242 139,139 297,608 73,962 150,157

$50,000 or more ......... .... .. ...... ........ ......... 693,102 3,997.232 246,173 6,936,216 27,079 55,427

Indiana, total ............................................... 1,525,193 3,354,363 237,086 1,888,613 123,038 135,571

Under $10,0002 . ...... ... ... ..... ... .. ...... 340,777 453,627 31,371 67,493 23,016 26,190

$10,000 under $15,000 ..................................... 153,443 349,299 17,586 19,833 17,685 20,178

$15,000 under $30,000 ............. . ........ ....... ... 381,997 792,664 49,933 85,699 41,270 48,013

$30,000 under $50,000 .......... .... .. ... . . 393,695 658,248 58,507 134,259 32,075 32,642

$50,000 or more ............................ ............. ... 255,281 1,100,525 79,689 1.581,329 8,992 8,548

Iowa, total ................................................... 890,019 2,294,076 186,999 940,993 69,830 109,122

Under
$10,0002 .. ...... .. . .. ... .. ............. 237,371 322,528 30,767 51,931 12,005 16,595

$10,000 under $15,000. ~ .............................. . . 96,766 257,186 18,103 29,514 10,703 17,451

$15,000. under $30,000 ~ ........................... 240,607 596,234 48,982 112,808 26,979 44, 1 52

$30,000 under $50,000 ............... .... 204,174 472,056 45,108 137,402 16,868 25,844

$50,000 or more ...... . ............... .. 111,101 646,072 44,039 609,338 3,275 5,080

Kansas, 'total ............................................... 713,848. 2,0024,4nA 146,527 1,232,137 62,5551 10%938

Under
$10'0002~ .... ___ ............. 164,345 252.;6; 20194 77 197 11 839

1
8,185

$10,000 under $15,000 .................. ... ... ......... 72,197 196.522 11:511 14~711 9:974 18,650

$15,000 under $30,000 ................................ 187,580 459,814 33,688 58,660 22,569 41,739

$30,000 under $50,000 ..................................... 172,023 394,926 36,107 85,746 14,282 24,718

$50,000 or more .... ..... .. ... ............................ 117,703 720,677 45,027 995,823 3,887 6,646

See notes following Table 20.
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Table 2.-Individual Income and Tax by State and Size of Adjusted Gross Income, 1988-(Continued)

[Money amounts are in thousands of dollars, except where indicated]
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Itemized deductions Total tax liability Earned income credit

State
Number of

Amount
Awrage
(whole

Number of
Amount

Awirage
(whole

Number Of
Amount

returns
dollars)

returns
dollars)

returns

(14) (15) (16) (17) (18) (19) (20) (21)

District of Columbia, total ............... 101,948 1,533,449 15,041 270,159 1,464,953 5,423 40,104 20,420

Under $10,000 2.. . .. . . .. . 3,097 36,709 11,853 39,063 16,772 429 15,752 10,500

$10,000 under $15.000 ..................... 3,830 27,627 7,213 39.341 35,829 911 13,616 7,979

$15,000 under $30,000 ............. 24,813 178,531 7,195 102,268 214,536 2,098 10,736 1,941

$30,000 under $50,000 ..................... 32,975 308,310 9,350 49,758 252,247 5,069 - -

$50,000 or more ................................ 37,233 982,272 26,382 39,729 945,569 23,800 - -

Florida, total .................................. 1,500,601 17,989,427 11,988 4,709,566 23,849,199 5,064 636,376 349,276

Under
$10,0002.. 81,396 845,776 10,391 866,236 337,132 389 292,581 198,630

$10,000 under $15,000 .................... 90,671 695,833 7,674 765,150 670,361 876 213,787 126,848

$15,000 under $30,000 ..................... 374,122 3,029,687 8,098 1,529,291 3,082,784 2,016 130,008 23,798

$30,000 under $50,000 ..................... 467,670 4,239,934 9,066 920,104 4,239,008 4,607 - -

$50,000 or more --............ - 486,742 9,178,197 18,856 628,785 15,519.914 24,682 - -

Georgia, total ................................. 829,246 10,237,236 12,345 2,229,30S 9,768,117 4,382 382,423 210,378

Under $10,0002 . . . 24,194 296,210 12,243 399,585 144,541 362 179,048 120,389

$10,000 under $15,000 .............. 27,962 211,005 7,546 322,543 281,606 873 126,981 75,942

$15,000 under $30.000... .................. 171,808 1,367,591 7,960 699,682 1,401,176 2,003 76,394 14,047

$30,000 under $50.000 ............ 296,660 2,737,902 9,229 474,457 2,078,489 4,381 - -

$50,000 or more ......... ...................... 308,622 5,624,528 18,225 333,038 5,862,305 17,603 - -

Hawaii, total ........ I ......................... 159,377 2,084,818 13,081 447,779 1,925,661 4,300 38,014 18,349

Under
$10,0002 4,884 45,250 9,265 85.838 30,839 359 12,443 8,243

$10,000 under $15,000 .................... 5,200 38,444 7,393 63,540 60,789 ~i57 14,089 8,035

$15,000 unde'r $30,000 ................ .... 32,683 264,132 8,082 139,999 286,398 2,046 11,482 2,071

$30,000 under $50.000 ........... - ....... 54,627 547,208 10,017 89,973 397,921 4,423 - -

$50,000 or more ................................ 61,983 1, 1 89,7134 19,195 68,429 1,149,714 16,802 - -

Idaho, total .................................... 114,198 1,176,986 10,307 317,466 1,056,018 3,326 48,7
'
34 25,450

Under
$10,0002 ... . . ..... . . 5,821 47,461 8,153 66,834 24,127 361 20,735 13,907

$10,000 under $15,000 ..... ............... 5,670 40,269 7,102 45,189 38.275 847 16,402 9,492

$15.000 under $30,000 ............ 30,427 221,637 7,284 105,514 201,007 1,905 11,597 2,051

$30.000 under $50,000 ............. 44,698 396,347 8,867 68,846 286,258 4,158 - -

$50,000 or more ........ ............... 27,582 471,272 17.086 31,083 506,351 16,290 - -

Illinois, total .................................. 1,436,685 16,550,431 11,520 4,376,820 23,201,373 5,301 446,453 231,069

Under
$10,0002 .. ... .... ... 46,098 539,213 11,697 813,051 276,390 340 201,633 129,497

$10,000 under $15,000 ..................... 47,244 383,148 8,110 533,461 487,802 914 143,280 83,434

$15.000 under $30,000 ............. 251,953 1,952,546 7,750 1,296,798 2,788,323 2,150 101,540 18,138

$30,000 under $50,000 - ............ 496,885 4,254,607 8,563 1,003,465 4,733,339 4,717 - -

$50.000 or more .................... .......... 594,505 9,420,917 15,847 730,045 14,915,519 20,431 - -

Indiana, total ................................. 607,387 6,005,647 9,888 2,017,463 8,306,737 4,117 227,070 118,971

Under $10~000 2 18,519 239,857 12,952 383,557 125,848 328 99,653 65,667

$10,000 under $15,000 ..................... 19,948 163,264 8,184 270,468 240,229 888 74,531 43,812

$15,000 under $30,000 .............. 112,199 784,702 6,994 609,424 1,256,813 2,062 52,886 9,492

$30,000 under $50,000 .............. 237,228 1,868,471 7,876 483,316 2,192,369 4,536 - -

$50.000 or more ................................ 219,493 2,949,353 13,437 270,698 4,491,478 16,592 - -

Iowa, total ..................................... 327,499 3,113,050 9,506 1,031,125 3,725,241 3,613 94,865 47,544

Under
$10,0002 17,639 129,577 7,346 231,071 76,113 329 39,863 25,532

$10,000 under $15,000 ..................... 16,804 119,221 7,095 136,912 125,769 919 30,929 17,780

$15,000 under $30,000... .................. 71,948 482,038 6,700 319,136 676,606 2,120 24,073 4,232

$30.000 under $50,000 ..................... 123,270 959,144 7,781 229,217 1,039,545 4,535 - -

$50,000 or more ...................... 97,838 1,423,070 14,545 114,789 1,807,208 15,744 - -

Kansas, total ................................. 311,518 3,373,943 10,831 909,480 3,873,719 4,259 93,926 47,414

Under $10,000 2 .. .. . 12,752 126,869 9,949 180,798 62,842 348 36,996 24,289

$10,000 under $15,000 .... ................ 12,524 104,999 8,384 118,718 107,032 902 32,415 18,772

$15,000 under $30,000 ..................... 63,865 469,093 7,345 281,117 582,927 2,074 24,515 4,353

$30.000 under $50,000 ..................... 114,887 967,139 8,418 205,069 924,635 4,509 - -

$50,000 or more ............ 107,490 1,705,846 15,870 123,778 2,196,283 17,744

See notes following Table 20.
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Table 2.-Individual Income and Tax by State and Size of Adjusted Gross Income, 1988-(Continued)
[Money amounts are in thousands of dollars, except where indicated)

Salaries and wages Dwidends
Number of Number of Adjusted growState

retums exe.ptioris incom (AGI) Number of
Amount

Number of
returns retumi Amount

(1) j2)- (3) (4) (5) (6) (7)

Kentucky, total .........................
*
...........

000 2 :Under $10
1,462,021 3,310,030 33,896,908 1,232,988 26,100,907 229,620 696,800, ............. ............. ......

$10,000 under $15,000 ............................
510.518
197,985

757,386
434,418

1,950,600

2,452.132
393,395
160.069

1,835,180
1,827,302

33.089
17 956

38.747
27 293

$15,000 under $30,000 ............................ 375,841 955,040 8,158,097 331,709 6,673,419
,

51 808
.

84 956
$30.000 under $50,000 .......... .............. - 249,950 754,119 9.620,735 233,420 8,281,341

,
61,776

,
101 182

$50.000 or more ....................................... 127,727 409,067 11,715.344 114,395 7.483,665 64,991
,

444,622
Louisiana, total ....................................

000 2Under $10
1,624,851 3,861,739 36,695,999 1,382,874 28,901,423 245,782 664,766. .. ....

................. I ............. 592,089 945,486 1,765.654 471,240 2,248.749 35,083 43,331
$10,000 under $15,000 ............................ 225,107 535,642 2,783,035 188,441 2,179,962 17,579 25 162
$15.000 under $30,000 ............................ 399,904 1,076,931 8,638,876 351,942 7,091,752 54.685

,
80 625

$30.000 under $50,000 ............................ 256,851 801,650 9,911,876 237,326 8,425.150 64,950
,

95 792
$50,000 or more ....................................... 150,900 502,030 13,596,558 133,925 8,955,810 73,485

,
419,856

Maine, total .........................................

Under $10 000 2
559,574 1,182,522 13,612,661 478,735 10,090,489 104,758 344,857

, . .......... ........................... 172,333 200,298 676,674 138,029 627,880 16,863 19,387
$10,000 under $15,000 ............................ 76,870 146,979 958,084 63,284 721,445 9,680 17 033
$15,000 under $30,000 ..................... ...... 155,789 365.119 3,375,315 137,230. 2,715,644 25,a37

,
51 888

$30,000 under $50,000 .................. 103,480 307,955 3,973,692 95,675 3,320.390 26,513
,

59 357
$50,000 or more ....................................... 51,102 162,171 4,628,896 44,517 2,705,130 25,865

,
197,192

Maryland, total .....................................
000 2Under $10

2,280,568 4,652,599 72,436,875 1,984,380 56,124,626 482,013 1,5

,

21,841, . .. .... ... ........... . ..

$10,000 under $15,000 ................

593,507
257,810

618,124
467,267

2,043,497

3 216 208

474,700
214 658

2,226,690

2 521 717

63,376
94926

71,143
46 342

$15,000 under $30,000 ............................ 588,642 1,190,711
, ,

12,787,928
,

523,025
, ,

10,698,568
,

84,237
,

152 528
$30,000 under $50,000 ............................ 443,200 1,149,859 17,253,451 407,196 14,617,365 115,639

,
217 388

$50,000 or more ....................................... 397,409 1,226,638 37,135,791 364,801 26,060,286 191,812
,

1,034,440
Massachusetts, total ............................

000 2Under $10
2,957,625 5,739,601 93,776,346 2,534,434 71,329,398 679,262 2,254,596, ............ ........ ......

765,812 737,837 2,648,731 576,808 2,711,879 100,497 117,181
$10.000 under $15,000 ........................ 323,341 551,475 4.043,872 256,018 2,925,801 47,258 76 123
$15.000 u:,,der $30,000 ............................ 819,585 1,511,338 17,855,578 728,661 14,783,065 139,799

,
234 352

$30.000 under $50,000 .......... ................. 577,193 1,495,362 22,424,268 538.520 19,188,524 156,877
,

283 902
$50,000 or more ....................................... 471,694 1,443,589 46,803,897 434,427 31,720,129 234,831

,
1,543,038

Michigan, total ............. ........................-
000 2 ,

Under
$10

4-,070-,74-8- 8,-681,8-85 -115-418,716
- --

3,455,876
- --

91,593,086 1,044,714 2,637,101, .
.......................... ! ........... 1,255,350 1,432,186 4,764,671 974,268 4,138,688 136,465 157,520

$10.000 under $15,000 ............................ 457,012 896,734 5,672,965 343,678 3,846,914 76,610 119 770
$15,000 under $30,000 ........................ 949,808 2,139,536 20,735,914 814,264 16,292,712 196,154

,
353 634

$30,000 under $50,000 ............................ 814,672 2,309,448 31,783,577 764,830 27,608,056 286,211
,

395 097
$50.000 or more .................. ................. - 593,906 1,903,981 52,461,589 558,836 39,706,716 349,274

,
1,611,080

Minnesota, total ...................................
000 2

Under
$10

1,954,919 4,196,959 53,715,062 1,649,107 41,352,346 462,918 1,157,540, ............ ...... ... . ...
585,324 635,641 1,805,168 448,703 2,009,338 72,833 76,777

$10,000 under $15,000 ............................ 226,488 438,065 2,822,043 173,276 1,943,665 37,559 47560
$15.000 under $30,000 .......................... - 505,641 1,146,086 11,042,162 435,184 8,616,080 103,684

,

161 168
$30,000 under $50,000 ............................ 389,044 1,164,193 15,077,329 361,858 12,733,951 118,401

,
166 351

$50,000 or more .................... 248,422 812,974 22,968,360 230,086 16,049,312 130,441
,

692,769
Mississippi, total ..................................

000 2Under $10
970,163 2,323,724 19,462,925 848,674 15,560,495 119,496 281,515, ... ............ .... . .........
379,055 651,377 1,281,962 318,394 1,545,568 17,396 18,834

$10,000 under $15,000 ............................ 145,386 352,735 1,794,928 126,432 1,472,357 9,320 12 036
$15.000 under $30,000 ............................ 239,409 660,235 5,142,030 215,537 4,322,170 28,245

,
37 467

$30,000 under $50,000 ............................ 139,950 442,605 5,364,883 129,930 4,568,140 32,495
,

43 610
$50,000 or more ....................................... 66,363 216,772 5,879,122 58,381 3,652,260 32,040

,
169,568

Missouri, total ...................................... 2,223,788 4,893,220 57.032.913 1,860.590
'

43~382j2gd 479,026 1,499,981
Under $10,000 1 ...................................... 1 711,437 918,380 2,546.892. 550 .622 2,476,002 67.303 76 788
$10,000 under $15,000 ............ ............... 287,526 605,633 3,571,324 224,192 2,557,115 38,461

,
64 339

$15,000 under $30,000 ............................ 572,415 1,386,121 12,444,946 490,958 9,854,909 107,651
,

193 058
$30,000 under $50,000 ........... ................ 407,082 1,197,494 15,724,317 374,250 13,303,656 128,673

,
214 243

$50,000 or more ....................................... 245,328 785,592 22,745,434 220,568 15,190,612 136,938
,

951,553

ee notes following table 20.
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Interest
Sales of capital assets unemployment compensation

net gain less low

state
Number of

Amount
Number Of Amount Number of

Amount
returns (mums returns

(a) (9) (10) (11) (12) (13)

Kentucky, total ............................................ 801,048 1,913,153 132,081 1,225,938 120,989 157,841

Under $10,000 2 ............. .................................. 180,618 275,068 19,050 59.673 25,198 31,602

$10,000 under $15,000 ..................................... 88,381 199,978 10,595 18,634 19,482 26,404

$15,000 under $30,000 ......... ........................... 217,046 440,974 29.552 66,839 45,580 61,989

$30,000 under $50,000 ..................................... 195,916 356.017 31,446 95,681 25,514 30.733

$50,000 or more ....................................... 119.087 641,116 41,438 985,111 5,215 7,113

Louisiana, total ........................................... 851,565 2,147,461 130,810 943,525 117,733 191,6S4

Under
$10,000 2 ................................................

195.054 275.982 17,583 59,323 34.761 46,226

$10,000 under $15,000 ..................................... 91,827 182,411 8.632 7,368 20,093 34,172

$15,0DO under $30,0C)O ..................................... 224,B40 453,217 25,995 31,599 39,610 70,012

$30,000 under $50,000 ..................................... 199,988 396,975 30,989 58,229 18,963 32.982

$50,000 or more ................................................ 139,856 838,896 47,611 787,006 4,306 8.262

Maine, total ................................................. 372,519 778,814 57,405 694,967 34,797 49,729

Under
$10,000 2 ...................... ...... ................ . 82,883 90,011 7.055 17,181 7,289 9,816

$10.000 under $15,000 ..................................... 42,886 75,465 4.470 9,025 6,888 9,601

$15,000 under $30,000 ..................................... 107,210 182,418 13,023 42,217 12,698 19,333

$30,000 under $50,000 ..................................... 89.895 155,191 14,100 69,087 6,773 9,172

$50,000 or more ....................... ........................ 49,645 275.729 18,757 557,457 1,149 1.807

Maryland, total ............................................ 1,493,494 3,525,965 235,914 3,125,198 89,474 162,025

Under $10.0002 ... .............. ... .........................
261,101 315,924 22,696 113,497 14,921 25,376

$10,000 under $15,000 ..................................... 122,845 210,488 10,469 12,011 13,993 25,887

$15,000 under $30,000 ..................................... 360.972 556,045 34,403 56,373 29,866 55,809

$30,000 under $50,000 ..................................... 370,105 618,148 50,708 117,479 21.505 37.512

$50,OW or more ................................................ 378,471 1,825,360 117.638 2,825,838 9,189 17,441

Massachusetts, total .................................... 2,205,260 5,508,609 328,015 4,958,957 165,659 404,661
Under $10,000 2 ................................................ 431.815 546,436 35,257 127,483 19.690 37,845

$10.000 under $15,000 ..................................... 204,038 413.514 16,644 17,014 22,647 51,911

$15,000 under $30,000 ..................................... 595,606 1,059,890 54,243 86,069 55,689 143,829

$30,000 under $50,000 ..................................... 515,052 997,695 70,178 190,269 46,704 116,678

$50,000 or more ................................................ 458,749 2,491,074 151,693 4.538,122 20,929 54,398

Michigan, total ............................................ 2,706,656 5,782,382 468,370 3,306,294 406,529 850,427

Under $10,000 2 ..... ............................ ....... ..
574.237 661,999 58,134 145.141 49,744 89,113

$10,000 under $15,000, .................................... 261,090 550.170 32,636 31.646 48.317 105.869

$15,000 under $30,000 ..................................... 631,325 1,236,913 91,431 139,170 121.922 302,436

$30,000 under $50,000 ..................................... 678,524 1,087,733 109,825 227,113 133,132 250.307

$50,000 or more ................................................ 561,680 2.245,567 176,344 2,763,224 53,414 102,702

Minnesota, total .......................................... 1,409,904 3,128,087 291,306 2,200,573 119,457 262,451

Under $10,000 2 ........................ ......................
332,487 400.286 42,230 111.313 16,394 26,496

$10,000 under $15,000 ..................................... 140.336 308,537 24,279 37,374 17,174 33,141

$15,000 under $30,000 ..................................... 362,523 696,872 66,624 135.942 44,466 106,765

$30,GOO under $50,000 ........................... 337,205 568,457 67,896 157,415 32,256 74.957

$50,000 or more ................................................ 237,353 1,153,935 90,277 1,758,529 9,167 21,092

Mississippi, total ......................................... 417,992 1,023,175 67,629 566,473 74,956 84,758

Under $10,000 2 ................................................ 92.293 134,031 9,117 30,789 27,1393 31,582

$10,000 under $15,000 ..................................... 47,066 100,385 5,143 7,739 13,973 16,026

$15,000 under $30,000 ..................................... 116,424 235,058 15,140 32,281 22,077 25,021

S30,000 under $50,000 ..................................... 101,717 198,647 16,720 47,832 9,588 10,314

$50,000 or more ................................................ 60,492 355,054 21,509 447.832 1,425 1,815

Missouri, total ............................................. 1,394,915 3,789,808 272,906 2,117,936 168,110 216,175

Under $10,000 2 ................... .. ......................... 308,842 452,871 38,533 67,085 36,565 48,676

$10,000 under $15,000 ..................................... 150,652 387,460 22,650 31,212 25,646 35,142

$15,000 under $30,000 ..................................... 366.916 878,027 62,602 118,904 51,493 73,628

$30,000 under $50,000 ..................................... 336,242 715,845 64,146 157,931 35,447 46,472

$50,000 or more ............................................ -.. 232,263 1,355.605 84,975 1,742,804 8,959 1 12,257

See notes following Table 20.
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Table 2.-Individual Income and Tax by State and Size of Adjusted Gross Income, 1988-(Continued)
[Money amounts are in thousands of dollars, except where indicated]

Itemized deductions Total tu liability Earned income credit

State
Number of

r t rn
Amount

Merage
(~hole

Number Of
Amount

A"rage
(whole

Number of Amount
e u s dollars)

returns
dollars)

returns

(14) (15) (16) (17) (18) (19) (20) (21)

Kentucky, total...........................
*
... 363,117 3,555.575 9,792 1,171,043 4,316,821 3,686 197,167 106,466

Under $10.0002 . . .. ... .................... 12,770 101,494 7,948 244,436 87,559 358 95,927 62,807
$10.000 under $15.000 ..................... 14,240 98.506 6,916 177,033 150,858 852 61,610 36,452
$15.000 under $30,000 ..................... 82.626 567,951 6,874 372,207 739,384 1,986 39,630 7,207
$30.000 under $50,000 ..................... 142,404 1.151.904 8.089 249,697 1,095.898 4,389 - -

$50.000 or more ................................ 111.077 1,635,720 14,726 127,670 2,243.122 17,570 - -

Louisiana, total .............................. 346,492 3,664,841 10,577 1,231,546 4,743,265 3,851 300,045 168,052
Under

$10.0002 ........................ .......
14,676 135,741 9,249 246,092 87,998 358 160,401 104,538

$10,000 under $15,000 ..................... 15,730 188,876 12,007 187,010 149,623 800 90,205 54,470
$15,000 under $30,000 ..................... 80.275 607,577 7,569 391.220 744,804 1,904 49,439 9,044
$30,000 under $50,000 ..................... 121,079 1,033,119 8,533 256,443 1.135,152 4,427 - -

$50,000 or more ..................... 114,732 1,699,528 14,813 150,781 2,625,688 17,414 - -

Maine, total ................................... 141,914 1,532,076 10,796 476,470 1,734,552 3,640 49,245 24,820
Under

$10,000 2 ............... . . ..
4,732 40,691 8,599 96,346 33,472 347 19,872 12,872

$10,000 under $15,000 ........... 5,115 38.926 7,610 71,440 67,533 945 16,779 9,696
$15,000 under S30,000 ..................... 29,913 217,696 7,278 154,287 320,556 2,078 12,594 2,252
$30,000 under $50,000 ..................... 56,528 477,557 8,448 103,344 453,831 4,391 - -
$50,000 or more ................................ 45.626 757,206 16,596 51,053 859,160 16,829 - -

Maryland, total............................... 890,152 12,011,681 13,494 1,985,631 10,119,779 5,097 178,170 91,590
Under $10,0002 .. .. ... .... ... . 20.614 231.859 11,248 334,094 115,580 346 70,496 47,237
$10,000 under $15,000 ....................... 24,267 280,653 11,565 233,611 218,752 936 61,488 35,985.
$15,000 under $30,000.: ................... 159,090 1,249,398 7,853 578,373 1,223,704 2,116 46,186 8,369
$30,000 under $50,000 ..................... 307,264 3,040,108 9,894 442,365 1,982,676 4,482 - -

$50,000 or more::.............................. 378,917 7,209,663 19,027 397,188 6,579,067 16,564 - -

Massachusetts, total ...................... 953,532 12,689,083 13,307 2,636,421 14,026,555 5,320 139,659 68,151 .
Under $10,000 2 .......... ... 28,318 352,719 12.456 473,145 174,580 369 53,625 34,687
$10,000 under $15,000 ................ 29,218 308,725 10,566 305,329 309,355 1,013 46,963 26,591
$15,000 under $30,000 ..................... 159,726 1,285,248 8,047 810,750 1,877,567 2,316 39,071 .6,873
$30,000 under $50,000 ..................... 312,745 2,938,457 9,396 575,910 2,780,703 4,828 - -

$50,000 or more . ............... 423,525 7,803,934 18,426 471,287 8,884,350 18,851 - -

Michigan, total ............................... 1,377,884 14,678,245 10,653 3,426,991 15,985,587 4,665 291,467 147,176
Under

$10,000 2 . .
38,265 337,463 8,819 655,465 216,932 331 132,668 82,280

$10,000 under $15.000 ..................... 43,341 426,658 9,844 423,561 385,152 909 91,699 52,972
$15,000 under $30,000 ........... 239,169 1,752,424 7,327 940,327 1,994,300 2,121 67,100 11,924
$30,000 under $50,000 ..................... 510,904 4,236,093 8,291 813,917 3,774,671 4,638 - -

$50.000 or more ................................ 546,205 7,925,607 14,510 593,721 9,614.532 16,194 - -

Minnesota, total ............................. 717,060 8,454,434 11,790 1,704,970 7,114,012 4,173 122,226 60,193
Under $10,GOO 2 . . .. .......

23,970 211,521 8,824 358,202 120,291 336 49,122 31,339
$10,000 under $15,000 ............... 25,878 189.155 7,309 211,079 203,279 963 40,824 23,215
$15,000 under $30,000 ..................... 152,418 1,147.761 7,530 499,121 1,068,053 2,140 32,280. 5,639
$30.000 under $50,000 ..................... 277,316 2,501,302 9,019 388,298 1,684,503 4,338 - -
$50,000 or more ................................ 237,478 4,408,696 18,565 248,270 4,037,887 16,264 - -

Mississippi, total ............................ 196,098 1,967,886 10,035 699,294 2,286,857 3,270 227,381 131,110
Under $10,000 2 .. .... ..... ......... . . . 7,492 78,621 10,494 140,893 50,130 356 128,831 84,869
$10,000 under $15,000 ..................... 9,062 66,149 7,300 118,415 91,026 769 65,216 40,060
$15,000 under $30,000 ..................... 47,873 375,105 7,835 233,906 432,498 1,849 33,334 6,181
S30,000 under $50,000 ..................... 75,036 621,653 8,285 139,752 599,654 4,291 - -

$50,000 or more ................................ 56,635 826,358 14,591 66,328 1,113,549 16,789 -

Mlsq-url~ total-..- ........... .............. 573,403 6-205 n-ti in A91 1,846,613 7,765,828 4,205 232,142 122,11.1%
Under

$10,000 2.. . ... .......
18,949 342.912 1 097 368,848 126,743 344 104,115 67.941

$10,000 under $15,000 ..................... 20,946 159,771 7,628 260,242 229,723 883 76,342 44.911
$15,000 under S30,000 ..................... 113,407 901,134 7,946 565,618 1,171,582 2,071 51,685 9,261
$30,000 under $50,000 ..................... 213,679 1,747,873 8,180 406,693 1,854,698 4,560 - -

$50,000 or more ................................ 206,422 3.053,341 14,792 245,212 4,383,082 17,875

See notes following Table 20.
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Salaries and "gas Dividends
Number of Number of djusted rosState
returns emmixions

~ g s
income (AGI) Number of

Amount
Number of

Amountreturns retums

(2) (3) (4) (5) (6) (7)

Montana total ... .....
i... *'*'* ..... "**"*""*,**

341,432 783,861 6,993,799 266,465 4,963,893 79,040 210,628
Under ilO,000 .............................. 127,894 184,951 206,462 91,389 411.917 16,969 19,929
$10,OGO under $15,000 ............................ 45,152 103,377 560.437 33,807 374,974 8,347 13,793
$15,000 under $30,000 ............................ 88,331 238,832 1,919,884 72.538 1,403,482 21,196 37,304
S30,000 under $50,000 ............................ 55,647 176,843 2,129,888 48,981 1.650,204 18,971 36,825
$50.000 or more ....................................... 24,408 79,858 2,177,128 19,730 1,123,306 13,557 102,777

Nebraska, total ..................................... 707,083 1,592,462 16,679,617 575,307 12,078,419 149,962 366,914
Under

$10,000 2 .. ............ .... .. .. ... ...
234,529 290,735 583,886 176,656 795,030 25.260 25,885

$10,000 under $15,000 .......................... 91,402 191.047 1,136,291 70,541 795,978 13,050 20,818
$15,000 under $30,000 ...................... 189,468 493,127 4,128,696 159,642 3,130,063 37,695 56,935
$30,000 under $50,000 ............................ 127,258 403,076 4,881,458 113,366 3,845,975 39,644 59,957
$50,000 or more.. ..................................... 64,426 214,477 5,949,286 55,102 3,511,373 34,313 203,319

Nevada, total ....................................... 538,320 1,119,839 15,778,564 465,343 11,066,110 86,010 402,436
Under $10,000 2 ... .. . .. ..... .. . ..... 154,001 196,744 445,779 123,619 633,865 11,669 19,032
$10,000 under $15,000 ~ ................... - - 75,414 141,969 939,698 64,770 762,747 6,813 13,504
$15,000 under S30,000 - ...................... 149.744 325,397 3,227,397 133,314 2,666,263 19,982 38,414
$30,000 under $50,000 ............................ 98,237 271,607 3,790,353 90,460 3,203,257 21,816 43,038
$50,000 or more ........................ - ............. 60,924 184,122 7,375,337 53,180 3,779,978 25,730 288,448

New Hampshire, total ........................... 551,062 1,124,535 16,986,394 478,948 12,845,715 121,770 413,199
Under $10,000 2 ......... . .. ... . ..... ...

144,472 137,812 527,885 113,758 526,631 17,350 19,309
$10,000 under $15,000 ............................ 61,163 105,522 765.642 50,627 589,717 8,308 14,397
$15,000 under $30,000 ............................ 147,998 299,087 3,219,716 132,443 2,680,709 25,149 45,967
$30.000 under $50,000 ............................ 114,340 321,967 4,457,786 106,662 3,825,450 30,201 57.312
$50,000 or more .............................. 83,089 260,147 8,015,365 75,458 5.223,208 40,762 276.214

New Jersey, total .................................. 4,012,242 8,279,411 137,372,239 3,442,971 105,202,973 1,033,703 3,554,631
Under $10,000 2 .............. ........... .... ....

1,028,280 1,072.262 4,046,225 776,828 3,721,756 153,323 183,438
$10,000 under $15,000 ............................ 476,620 901,677 5,944,409 389,716 4,550,704 68,311 134,132
$15,000 under $30 ')GO ............................ 1,044,813 2,147,662 22.722,752 922,077 18,862,854 194,081 405,368
$30,000 under $50,000 ............................ 749,706 1,951,367 29,182,264 693,302 24,910,661 233,412 489,785
$50,000 or more ....................................... 712,823 2,206,443 75,476,589 661,048 53,156,998 384,576 2,341,908

New Mexico, total ................................. 622,506 11,465,11S2 13,547,661 526,400 10,495,568 107,621 306,716
Under

$10,000 2 .......... .. ............. ..... .... 227,516 370,340 641,629 182,677 1546,776 16,903 21,748
$10,000 under $15,000 ............................ 86,030 201,470 1,067,465 71,791 a32,540 8,510 14,471
$15,000 under $30,000 ........... ................ 157,307 419,939 3,390,365 136,789 2,746,127 25,353 43,400
$30,000 under $50,000 ............................ 96,558 298,589 3,713,507 87,054 3,054,451 28,062 51,028
$50,000 or more ...................... ................ 55,095 174,814 4,734,695 48,089 3,015,674 28,793 176,069

New York, total .................................... 8,065,968 16,699,184 262,846,434 6,793,597 192,906,331 1,886,936 7,846,635
Under

$10,000 2 .. ....................... ..........
2,239,756 2,686,516 7,761,180 1,644,684 7,885,896 289,131 361,184

$10,000 under $15,000 ............................ 954,418 1,860,420 11,875,902 752,367 8,629,024 139,829 253,619
$15,000 under $30,000 ............................ 2.162,452 4,593,999 46,989,593 1,899,223 38,545,721 380,734 757,207
$30,000 under $50,000 ............................ 1,493,352 3.885,878 57,919,723 1,384,643 49,296,039 443,074 880,801
$50,000 or more ....................................... 1,215,990 3,672,371 138.300,036 1,112,680 88,549,651 634,168 5,593,824

North Carolina, total ............................. 2,930,193 6,224,697 72,136,931 2,595,778 S6,003,1147 507,222 1,476,014
Under $10,000 2 .......................................

938,286 1,203,527 3,979,765 765,434 3,731,910 65,619 73,403
$10,000 under $15,000 ............................ 435,470 864,991 5.411,327 383,848 4,499,673 34,922 53,147
$15,000 under $30,000 ............................ 766,113 1,804,719 16,487.496 696,162 13,881,800 109,046 173,687
$30,000 under $50,000 ............................ 498,678 1,441,562 19,200,102 466,915 16,379,573 135,580 219,364
$50,000 or more ....................................... 291,646 909,898 27,058,241 263,419 17,510,191 162,055 956,413

North Dakota, total ............................... 278,963 644,591 5,843,679 216,031 4,119,608 51,242 93,930
Under

$10,000 2 ..... .. ................ ......... ...
98,232 130,391 185,312 71,320 319,628 9,683 8,495

$10,000 under $15,000 ............................ 37,818 83,831 469,566 27,447 300,406 5,255 7,080
$15,000 under $30,000 ............................ 74,728 204,889 1,619,212 59,313 1,118,288 13,582 19,182
$30,000 under $50,000 ........... ................ 47,628 155,809 1,823,288 41,232 1,374,946 12,685 17,641
$50,000 or more ............................ .......... 20,557 69,671 1,746,301 16,719 1,006,340 10,037 41,532

See notes following Table 20.
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Interest
Sales of capital assets

not W less loss
unemployment compensation

state
Number of

Amount
Number Of

Amount
Number Of

Amount
returns returns returns

(8) (9) (10) 1) (12) (13)

Montana

'

total ... 231,168 602,191 59,854 349,438 24,678 37,338
Under $10,000 ................................................ 65,952 91,377 13,391 32,331 5,548 6,787
$10,000 under $15,000 ..................................... 27,953 61,194 6,361 11,307 .4,104 6,258
$16,000 under S30,000 ..................................... 65,238 149,809 15,665 39,567 9,705 16,099
S30,000 under $50,000 ..................................... 48,633 120,632 13,174 48,953 4,549 7,003
S50.000 or more ................................................ 23.392 179,179 11,263 217,280 772 1,191

Nebraska, total ............................................ 489,575 1,252,752 102,436 630,526 31,269 38,054
Under

$10,0002 ................................................
126,196 163,55W 16,623 32,673 7.434 8,819

$10,000 under $15,000 ..................................... 54,913 134,204 9,352 16,364 5,467 6,871
$15,000 under S30.000 ..................................... 135,579 311,803 26,201 57,347 11.523 14,314

$30.000 under $50,000 ..................................... 110,906 257,375 24,743 73,106 5.869 6,815
$50,000 or more ................................................ 61,981 385,787 25,517 451,036 976 1,235

Nevada, total ............................................... 283,881 961,020 60,054 1,380,217 33,740 52,780

Under
$10.0002 ...................................... .........

49,878 86.296 7.434 34,891 5,901 8,904

$10,000 under $15,000 ..................................... 29.326 54,470 4.332 3,357 5.325 8,689

$15,000 under $30.000 ............... ..................... 78,350 150,734 12,692 18,982 11.231 18,566

$30,000 under $50,000 ..................................... 71,316 144,154 14,102 42.015 8,390 12,455
$50,000 or more ................................................ 55,011 525,366 21,494 1.280,972 2,893 4,166

Now Hampshire, total ................................... 396,463 928,626 63,879 1,212,513 19,545 26,215
Under $10,0002 .................... ........................... 77,562 94,727 6,625 16,591 1,754 2,107
$10,000 under $15,000 ..................................... 35,106 68,293 3,438 6,167 2,546 2.716
$15,000 under $30,000 ..................................... 102,738 175,368 11,245 26,772 6,816 8,842
$30,000 under $50,000 ..................................... 100,128 176,248 14,719 55.497 6,114 8,454
$50,000 or more ................................................ 80,929 413,990 27.852 1,107,486 2,315 4,096

Now Jersey, total ......................................... 2,801,454 7,636,823 472,012 7,067,732 221,279 476,116
Under $10,000

2
....................... ........................ 532,763 717.234 51,178 92,046 33,481 64,631

$10,000 under $15,000 ..................................... 256,369 541.223 23,712 15,789 32,859 71,534

$15,000 under $30,000 ..................................... 696,463 1,373,995 74,812 85,829 66,803 152,057
$30,000 under $50,000 ................................ 637,515 1,337,916 98,304 206,937 55,268 116,398

$50,000-or more ... . .... ..... ..... ........... ..... ........ -678,344 3,666,455- -224-1006- -6,667,131 -32.868- -71-,496-

Now Mexico, total ........................................ 337,503 851,894 70,416 522,991 35,991 58,662

Under $10,000
2

:....................................... 76,508 102,471 10,524 27,164 11,500 17,646

$10,000 under $15,000 ..................................... 38,028 70.349 5,517 6,017 6,978 12,337
$15,000 under $30,000 ..................................... 93,960 183,269 15,628 25,723 11.715 19,605
$30,000 under $50,000 ..................................... 77,140 167,274 16,953 39,099 4.720 7,341
$50,000 or more ................................................ 51,867 328,531 21,794 424,988 1,078 1,733

Now Vbrk, total ............................................ 5,625,696 17,629,232 958,766 14,752,766 456,042 856,876
Under $10,0002 ........................... .................... 1,131.068 1,779,436 112,018 469,816 91,726 155,879
$10,000 under $15,000 ..................................... 548,092 1,240,187 56,647 47,654 75.686 149,133
$15,000 under $30,000 ..................................... 1,474,472 3,070,544 170,541 226,329 142.118 284,981
$30,000 under $50,000 ..................................... 1,299,777 2,823,607 209,467 446,511 98,276 176,186
$50,000 or more ................................................ 1,172,287 8,715,458 410.093 13,562,456 48,236 90,697

North Carolina, total .................................... 1,585,403 3,352,305 269,066 3,207,471 189,267 175,460
Under

$10,000 2 ....................... ........................
307,327 377,448 30,414 74,792 38,283 34,848

$10,000 under $15,000 ..................................... 169,882 277,396 17,261 26,965 38,620 32,054

$15,000 under $30,000 ..................................... 435,221 674,764 53,068 113,778 68,404 63,520

$30,000 under $50,000 ..................................... 396.640 613,267 64,647 202,354 38,099- 36,913
$50,000 or more ................................................ 276,333 1,409,430 103,676 2,789,582 5,861 8,125

North Dakota, total ....................................... 198,844 493, 43,592 216,317 18,468 30,261
Under $10,0002 ................................................ 56,184 67, 8,435 22 982 3 393 4141
$10,000 under $15,000 ..................................... 24,515 56. 4,838

:
10323

:
3142 4:856

$15,000 under $30,000 ..................................... 138. 12,400 38,404 7,776 13,686
$30,000 under $50,000 ..................................... 42,154 101, 78 9,597 37.067 3,653 6,688
$50,000 or more, ................................... ............ 19,828 129, 7 8,322 107.541 504 890

See notes following Table 20.
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Itemized deductions Total tax liability Earned inwme creclit

state
Number of

Ammmt

Average
(.hole

N=ber of Amount
Average
(whole

Number Of
returns Amount

returns dollars)
returns dollars)

(14) (15) (16) (17) fill) (19) (20) (21)

Montana, total ............................... 95,055 899,65S 9,465 270,592 885,490 3,272 40,124 20,856

Under $10,000 1 ........ . ..
.... . **'*' "'

7,043 51,202 7,270 63,849 23,360 366 18,756 11,955

$10,000 under $15.000 ... ................. 5,963 40,002 6,708 40.104 35,092 875 12,807 7,385

$15,000 under $30,000 .......... .... - 26,655 190,303 7,139 86,738 172,459 1,988 8,561 1,516

$30,000 under $50,000 ..................... 34,641 296,716 8,565 55,507 240,563 4,334 - -

$50,000 or more ....................... ...... . 20,753 321,432 15,488 24,394 414,016 16,972 - -

Nebraska, total .............................. 177,615 1,932,053 10,878 595,147 2,223,S94 3,736 63,049 32,034

Under
$10.0002 .... ...... . . 7,428 70,520 9,494 134,404 46,446 346 26,00~ 17,008

$10,000 under $15,000 ..................... 8,339 166,164 19,926 82,746 77,241 933 21,276 12,244

$15,000 under $30,OGO ..................... 40,694 293.204 7,205 186,547 386,124 2,070 15,770 2,782

S30,000 under $50,000 ................. 68,155 573,473 8,414 127,050 568,147 4,472 - -

$50,000 or more ................................ 52,999 828,692 15,636 64,400 1,145,636 17,789 - -

Nevada
'

total .. .............................. 150,656 1,782,360 11,831 451,305 2,430,926 5,386 49,379 25,840

Under $10,000 2 ... .. ..... ......... 6,935 76,370 11,012 77,270 30,227 391 19,543 13,279

$10,000 under $15,000 ..................... 7,289 56,375 7,734 68,012 62,839 924 17,833 10,358

$15,000 under $30.000 ............ 35,834 289,821 8,088 147,124 303,296 2,061 12,003 2,203

$30,000 under $50.000 ..................... 52,398 498,148 9,507 98,040 445,349 4,543 - -

$50,000 or more ................................ 48.200 861,646 17,876 60,859 1,589,214 26,113 - -

New Hampshire, total ..................... 170,016 2,084,874 12,263 487,894 2,493,351 5,110 29,387 14,430

Under $10 000 2 .................. . ......... . 5,1345 68,319 11,688 87,094 30.561 351 10,429 6,949
,

$10,000 under $15.000 .. .................. 5,405 44,853 8,298 57,279 57,910 1,011 10,434 5,962

$15,000 under $30.000 ............ 29,760 278,300 9,351 146,339 326,247 2,229 8,524 1,519

$30,000 under $50,000 ..................... 59,624 571,776 9,590 114,146 525,246 4,602 - -

$50,000 or more ............. ............... .. 69,382 1,121,626 16,166 83,036 1,553.387 18.707 - -

New Jersey, total ............................ 1,354,029 19,026,943 14,062 3,532,924 21,016,484 5,949 277,038 141,900

Under $10,GOO
2 . .. ... .... .. 37,789 503,811 13,332 615,686 218,732 355 101,202 68,430

$10,000 under $15,000 .................. .. 44,785 354,865 7,924 429,930 397,854 925 104,806 60,527

$15,000 under $30,000 ..................... 224,436 1,899,432 8,463 1,026,996 2,235,342 2,177 71,030 12,943

$30,000 under $50,OGO ............... 414,845 4,086,458 9,851 747,991 3,577,122 4,782 - -

$50,000 or more ................... - ........... 632,174 12,182,377 19,271 712,321 14,587,434 20,479 - -

Now Mexico, total ........................... 154,822 1,677,765 10,837 473,404 1,652,676 3,491 105,367 56,536

Under
$10,0002 . .. .... ... 7,741 65,128 8,413 95,969 34,411 359 53,971 34,060

000 under $15,000 .....................$10 7,357 51,628 7,018 72,138 59,934 831 31,923 18.926
,

$15,000 under $30,000 ............... 37,761 294,435 7.797 153,864 290,620 1,889 19,473 3,550

S30,000 under $50.000 ... .... .. ... 54,829 490,469 8,945 96,393 415,994 4,316 - -

$50,000 or more -.- ....... .. . .... 47,134 776,106 16,466 55,040 851.717 15,475 - -

New York, total .............................. 2,881,562 42,587,279 14,779 6,922,932 39,081,267 5,645 710,531 371,120

Under
$10.0002 . ...... .. ... ... 81,472 1,046,988 12,851 1,241,364 450,252 363 300,250 201,450

$10,000 under $15,000 ..................... 96,572 809,657 8,384 856,656 791,884 924 238,695 139,308

$15,000 under $30,000 ............ -- 549,852 4,359,162 7,926 2,120,741 4,486,593 2,116 171,586 30,362

$30,000 under $50.000 ..................... 999.725 9,132,469 9,135 1,489,393 6,946,723 4,664 - -

$50,000 or more .......................... ..... 1,153,941 27,239,003 23,605 1,214,778 26,405,815 21,737 - -

North Carolina, total ....................... 838,262 8,951,249 10,678 2,394,791 9,173,920 3,831 389,037 214,080

Under
$10,0002 .... ...... . . ........... 28,194 213,315 7,566 456,907 159,495 349 169,160 116.062

$10,000 under $15,000 ..................... 34,481 229,073 6,643 391,470 341,468 872 138,411 82,887

$15,000 under $30.000 ..................... 190,248 1,310,424 6,888 756.795 1,503,492 1,987 81,466 15.131

$30,000 under $50,000. .................... 314,797 2,717,772 8,633 498,125 2,159,195 4,335 - -

$50,000 or more ................................ 270,542 4,480,665 16,562 291,494 5,010,270 17,188 -

North Dakota, total ......................... 56,412 521,678 9,248 232,905 760,218 3,264 27,920 13,922

Under $10,0002 . .. ..... .. ...... 3,318 25,438 7,667 57,117 20,452 358 11,479 7,288

000 under $15,000 ...........$10 3,051 23,099 7,571 34,297 31,816 928 9,524 5.416
,

$15,000 under $30.000 ..................... 13,304 94,193 7,080 73,433 152,485 2,077 6,917 1,218

$30,000 under $50,000 ..................... 21,656 171,959 7,940 47,511 216,253 4,552 - -

$50,000 or more .............. ... .......... 1 15,083 206,989 13,723 20,547 339,212 16,509
1

-
I

-

See notes following Table 20.
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Ohio, total ........................................... 4,910,300 10,371,862 126,962,086 4,168,436 99,121,164 1,092,878 3,076,617

Under $10,000 2 ............................... ....... 1,523,898 1,796.902 6,012.543 1,179,724 5,170,682 158,655 168,010

$10,000 under $15,000 ............................ 598,455 1.177.071 7,437,454 465,411 5.287,023 86,731 132.402

$15,GOO under $30,000 ................... ........ 1,314,943 2,960,463 28.669,276 1.153,826 23,404.601 247,582 400,447

$30,000 under $50,GDO ............................ 954,449 2,760,265 36,844.164 895,171 32,056,738 302,638 454,698

$50,000 or more ............................. .... . .. 518,555 1.677,161 47,998,649 474,304 33,202,120 297,272 1,921,060

Oklahoma, total ................................... 1,261,471 2,941,589 29,223,780 1,033,979 22,370,959 205,269 566,469

Under $10,0002 .............. .. . . ......... 422,406 640,227 867,148 319,471 1,511,314 28,055 36,984

$10,000 under $15,000 ............................ 166.253 384,049 2,066,198 130,293 1,503.567 15,196 21,955

$15,000 under $30,000 ............................ 336,986 885,022 7,310,901 286,357 5,777,560 47,335 68,330

$30,000 under $50,000 ............................ 216,764 654,300 8,336,058 194,971 6,831,755 56,742 79,978

$50,000 or more .................... ......... ... . . 119,062 377,991 10,643,475 102,887 6,746,763 57,941 359,222

Oregon, total ....................................... 1,244,597 2,763,557 30,732,270 1,019,632 22,404,763 250,765 698,511

Under
$10,000 2 . ........ . . .. ... ....... 403,326 549,881 1,373,448 305,832 1,422,200 43,000 55,409

$10,000 under $15.000 ........... ................ 158,651 337,428 1,969,121 120,9153 1,369,509 22,930 42.160

$15,000 under S30,000 .......................... 330,595 808,573 7,211,112 279,735 5,603,071 60,725 117,983

$30,000 under $50,000 .................. __ - - 226,164 671,536 8,699,656 204.031 7,071,303 61,735 120,239

$50,000 or more ............................. . ..... 125,861 396,139 11,478,933 109.051 6,938,680 62,375 362,720

Pennsylvania, total ............................... 5,41S,730 11,437,072 144,760,544 4,472,325 108,488,530 1,247,576 4,142,760

Under $10,0002 1,662,775 2,011,996 5,943,457 1,211,811 5,265,782 212,975 250,770

$10,000 under $15,000... ................. 685,039 1,352,723 8,519,182 521,845 5,901,411 109,728 200,293

$15,000 under $30,000 ........................ ... 1,446,704 3,256,778 31,496,826 1,253,366 25,232,572 284,261 560,279

$30,000 under $50,000 ..................... 1,019,230 2,922,541 39,268,007 944,252 33,532,192 307,621 612,840

$50,000 or more ................................ .... 601,982 1,893,034 59,533,072 541,051 38.556,573 332,991 2,518,578

Rhode Island, total ............................... 473,107 942,725 13,237,315 406,480 9,844,058 102,846 306,854

Under
$10,0002 .. . ..... ....... 136,195 140,692 561,068 106,405 492,011 15,647 14,948

000 under $15,000 ............................$10 60,883 106,949 759,440 50,077 573,615 8,798 12,227
,

$15,000 under $30,000 ............................ 127,854 264,637 2,770,180 113,514 2,268,416 23,553 35,840

$30,000 under $50,000.. .......................... 90,725 253,121 3,507,490 84,546. 2,974,016 25,496 44,837

_$50,000 or more -.... .... ............. 57,450 177,326 5,639,137 51,938 3,536,000 29,352. 199,002

South Carolina, total ............................ 1,462,810 3,195,799, 33,859,836 1,305,494 26,983,333 217,386 603,915

Under
$10,0002 487,202 656,035 2,050,355 418,224 1,982,471 27,917 34,138

$10,000 under $15,000 ............................ 213,741 442,267 2,659,011 189,121 2,240,072 15,058 23,150

$15,000 under $30,000 ................... 385,185 939,483 8,273,174 350,460 7,042,809 48,217 79,025

$30,000 under $50.000 .......................... - 244,934 734,gb7 9,442,181 229,169 8,088,531 59,824 98,504

$50,000 or more .................... .................. 131,748 423,107 11,435,115 118,520 7,629,450 66,370 369,098

South Dakota, total .............................. 298,523 689,697 5,987,482 234,481 4,167,914 56,999 131,776

Under $10,000 2 109,794 151,744 137,612 80,268 353,367 11,962 12,324

000 under $15,000 ............ - .............$10 41,668 94,204 518,042 31,751 349,736 6,197 8,998
,

$15,000 under $30,000 .......................... - 81,024 225,302 1,756,614 66,481 1,263,011 15,576 24,590

$30,000 under $50,000 .................... __ 47,326 155,426 1,795,460 41,170 1,337,028 13,664 21,408

$50,000 or more ................................. ... 18,711 63,021 1,779,754 14,811 864,772 9,600 64,456

Tennessee, total ................................... 2,096,527 4,591,827 50,987,500 1,828,935 40,096,007 300,751 930,112

Under
$10,0002 . .... ... ... ... 701,635 979,046 2,537,497 572,197 2,686,212 42.054 48,541

$10,000 under $15,000 ............. .............. 291.496 615,294 3,623,433 248,335 2,900,632 22,278 31,627

$15,000 under $30,000 ............................ 555,953 1,353,993 12,005,895 502,409 10,188,133 66,539 98,359

$30,000 under $50,000 .................. 350,385* 1,023,015 13,458,499 328,206 11,715,340 77,964 113,920

$50,000 or more ............... ... ........... .. 197,058 620,489 19,362,176 177,788 12,605,690 91,916 637,665

total ..........................................Texas , ,
-

1 - 1
non onn.- 1 140.393.813 1.094.378 4,010,191

,

Under
$10,0002 2,371,518 .1223 668 .6863 9 50 8601 896 4,043,322 3,9491 14 220,453

$10,000 under $15,000 ............................ 903,783 2,128,009 11,215,224 763,469 8,930,842
6
6,352 105,966

000 under $30,000 ............ ...............$15 1,742,305 4,468,744 37,720,204 1,538,483 31,364,706 215,842 347,744
,

000 under $50,000 ............................$30 1,156,957 3,413,327 44,752,952 1,059,129 37,852,784 278,478 445,860
,

$50,000 or more ............... .. ..... . . 829,982 2,632,980 82,337,525 738,959 53,202,159 389,757 2,890,168

See notes following Table 20.
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Interest
Sales of ca0tal assets Unemployment wrnpensation

not gain low loss

State
Number of

Amount
Number Of

Amount
Number

ofreturns
Amount

returns returns

(a) (9) (10) (12) (13)

Ohio, total ................................................... 3,154,227 6,831,511 475,378 3,993,992 295,039 538,843
0002 . ...... ...... ...............................

Under
$10 698,928 856,542 57,697 91,006 49,505 76,768,

000 under $15.000 ........... .........................$10 327,349 709,631 33,227 30,707 43,577 79,689
,

$15 000 under $30,000 ........................... ......... 851,670 1,621,985 101.920 149,520 102,368 207,184
,

$30 000 under $50,000 .. . ........ ... ................... 786,266 1,324,720 116,623 267,660 78,298 136,929
,

$50,000 or more ................................................ 490,014 2,318,633 163,911 3,455,099 21,291 38,273

Oklahoma, total ........................................... 705,581 2,006,992 132,558 874,504 64,264 101,442

Under
$10,0002 .. ................. ........ ... ..... ... 155,088 262,375 20,486 60,873 13,484 21,269

$10 000 under $15,000 ................... ................. 75,087 179,948 10,712 12,782 10,662 17,999
,

000 under S30,000 ............... - . .................$15 195,380 439,668 30,280 45,742 22,995 37,015
,

$30 000 under $50,000 .................... ..... .... ..... 169,294 377,831 31,643 63,966 13,661 20,099
,

$50,000 or more .................... . ........... ...... .... 110,732 747,170 39,437 691,141 3,462 5,060

Oregon, total ............................................... 803,759 2,041,915 182,601 1,348,346 102,804 170,586

Under $10 000 2 ...................... ........... ... .. . . . 183,534 262.621 27,889 56,132 20,884 28,563
,

000 under $15,000 ....................................$10 87,476 206,793 16,287 16,914 16,411 27,894
,

000 under $30,000 ........ .... .......................$15 221,057 469,222 43,763 77,110 37,570 65,967
,

000 under $50.000 ......... . ............ ...... . ..$30 191,367 391,520 43,433 125,112 22,512 37,961
,

$50,000 or more .......................... . .................. 120,325 711,759 51,229 1,073,078 5,427 10,201

Pennsylvania, total ...................................... 3,729,601 8,421,501 541,092 5,913,040 410,351 785,863

0002 .... .. . .......... .. ..............
Under

$10 855,863 1,124,974 71,385 135,474 70,146 106,549,

$10 000 under $15.000 ........................ ...... ..... 407,469 882,745 39,439 34,013 63,354 115.277
,

$15 000 under S30,000 ......................... ...... .... 1,007,943 1,934,311 111,435 179,558 148,815 310,921
,

$30,000 under $50,000 ..................................... 880,551 1.572,556 124,323 324,663 102,251 197,536

$50,000 or more . ... ..... .......... ... . .............. 577,775 2.906,915 194,510 5,239,332 25,785 55,580

Rhode Island, total ...................................... 323,205 795,701 47,528 701,131 39,418 73,312

0002 .................. .. . ....... .... ..........
Under

$10 66,326 84,856 5,381 17,478 5,775 8,826,

000 under $15,000 ......................... ....... ...$10 34,535 72,192 2,841 3.087 6,364 11,045
,

000 under $30,000 .....................................$15 88,109 173,308 8,942 16,803 13,111 25,742
,

000 under $50,000 .....................................$30 78,824 157,584 10,901 37,326 10,961 20,749
,

$50,000 or more ................................... ...... ..... 55,411 307,761 19,463 626,437 3,207 6,950

South Carolina, total .................................... 725,611 1,505,082 120,763 1,162,658 78,066 78,573
0002 ... . ............. . . ......... . ... .. .

Under
$10 135,783 163,180 13,685 31.575 20,649 21,787,

000 under $15,000 .....................................$10 76,323 125,541 7,684 10,199 15,747 15,059
,

$15 000 under $30,000 ........ ............ . ....... 203,089 316,423 24,387 47,857 24,841 24,217
,

000 ........................ .... .....$30 000 under $50 187,389 292,205 30,295 82,969 14,303 14,207
, ,

$50,000 or more ............. .................. . . . ..... ... 123,027 607,733 44,712 990,058 2,526 3,303

South Dakots, total ...................................... 199,833 511,634 53,354 329,091 11,068 14,782

000 2 .. _ _ _ ........ ..... _ ............
Under

$10 58.643 76,042 11,118 24,846 2,384 3,102,

$10 000 under $15.000 ....................... ...... ... .. 25,144 60.885 6,230 13,666 2,083 2,720
,

000 under $30,000 ........................ ....... ....$15 57,466 137,954 15,436 50,352 4,396 6,179
,

000 under $50,000 ......................... ......... .$30 40,660 100,057 11,708 53,481 1,963 2,479
,

$50,000 or more ........ ............... ... ................. 17,920 136,696 6,862 186,746 242 302

Tennessee, total .......................................... 1,097,985 2,674,033 174,231 2,481,960 157,896 181,189

Under $10,0002 .................. . . ... .. ........... ... 226,739 322,899 21,715 101,752 39,518 42,463

000 under $15,000 ............................... ...$10 117,433 243,304 12,095 21,949 28,102 31,570
,

000 under $30,000 .....................................$15 301,576 567,367 36,292 74,913 55,125 63,689
,

$30,000 under $50,000 ....... ......... ..... ............. 269,046 485,267 40,672 117,336 28,936 33,796

$50,000 or more ................... . ........... .... ....... 183,189 1,055,196 63,457 2,166,010 6,215 9,671

Texas, total ................................................. 3,663,091 12,124,331 717,356 0,953,766 345,575 649,098

000 2 ............ .. ................. .... .....
Under

$10 764,936 1,529,427 92,664 994,542 87,919 133,644,

000 under $15 000 .....................................$10 346,223 759,420 43,861 47,916 61,596 117,912
, ,

$15 000 under $30 000 .................... ................ 923,202 2,020,408 134.045 184,268 113,165 227,245
, ,

$30 000 under $50,000 ............................. ..... . 867,836 1,990,482 164,312 304,169 61,263 123,904
,

$50,000 or more ................................................ . 760,894 5.824,594 282,474 7,422,871 21,632 46,393

See notes tollowing Table 20.
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Table 2.-Individual Income and Tax by State and Size of Adjusted Gross Income, 1988-(Conilnued)
[Money amounts are in thousands of dollars, except where indicated]

Itemized deductions Total tax liability Eamed income credit

State
Number at

returns Amount
A"rage
(.hole

I

Number of
Amount

A~erage
(.hole

Number Of
Amount

dollars) returns
dollars) 'arturns

(14) (15) (16) 717-) (18) (19) (20) (21)

Ohio, total .....................................
000 2Under $10

1,3S7,259 13,958,960 10,285 4,131, 53
8

16,995,443 4,113 397,824 203,503. ............ . ........ .
33,684 280,836 8.337 802,957 264,328 329 176.277 112 626

$10,000 under $15.000 ..................... 42,426 364.612 8,594 553,914 506.085 914 126,296
,

73 990
$15,000 under $30,000 ..... :............... 302,043 1.895,437 6.275 1.302.886 2.794,160 2,145 95,251

,
88716

$30.000 under $50,000 .......... .......... 530,354 4,242,243 7,999 953,709 4,371,925 4,584 -
,
-

$50,000 or more.. .............................. 448,752 7,175,B32 15,991 518,387 9,058,945 17,475 -

Oklahoma, total .............................

00o 2Under $10
363,814 3,851,695 10,587 1,009,243 3,773,751 3,739 170,047 91,095. .. . . .... .. .., 18,360 160,092 8,720 197,061 73,519 373 80,802 53,305

$10,000 under $15,000.. ................... 17,259 195,571 11,332 144,886 123,053 849 53,780 42031
$15,000 under S30,000 ............... 89,571 648,564 7,241 331,878 649,550 1,957 35 465

,
3706

$30.000 under $50,000 ..................... 133,271 1.147,232 8,608 216,447 945,665 4,369
.
-

,
-

$50,000 or more .......... .................. 105,353 1,700,236 16,138 118,971 1.981,964 16,659 - -
Oregon, total .................................

000 2
Under

$10
432,026

4
4,637,353 10,734 1,022,446 3,926,222 3,840 115,402 59,953, .

2 ,703 188,424 7,628 202,785 70,576 348 52,119 33,897
$10,000 under $15,000 .................... 22.672 163,158 7,196 142,276 126,099 886 37 067 21 355
$15,000 under $30.000 .............. 106,522 784,030 7.360 325.779 662,495 2.034

,
26,216

,
4 701

$30,000 under $50,000.. ................... 159,970 1,444,680 9,031 225,815 973,097 4.309 -
,
-

$50,000 or more ....... ..... .................. 118,159 2,057,061 17,409 125,791 2,093,955 16,646 -
.Pennsylvania, total .......

**'---' .... *'Under $10 000 1
1,397,735 14,772,128 10,S69 4,573,403 20,468,235 4,475 413,340 210,361

, ~ .......................... 38,590 329.023 8,526 883,859 290.720 329 171,480 111 002
$10,000 under $15,000 ..................... 45,978 345,428 7,513 636,879 580.443 911 139,152

,
81 118

$15.000 under $30,000 .......... .......... 280,495 1,967,666 7,015 1,432,842 3,057,769 2.134 102,708
,

18 241
$30.000 under $50,000 525,670 4,316,644 8,212 1,018,124 4,659,349 4.576 -

,
-

$50.000 or more ............. .................. 507,002 7,813,367 15,411 601,699 11,879,954 19,744 - -
Rhode Island, total .........................

000 2Under $10
135,146 1,597,405 11,820 411,009 1,849,294 4,499 30,996 15,630, . . .... .

3,665 32,601 8,895 79,141 27,597 349 12,401 7 990
$10.000 under $15,000 ..................... 4,352 33,989 7,810 57,333 55,887 975 10.706

,
6 241

$15.000 under $30,000 ............ 25,191 190,091 7,546 126,547 275,873 2,180 7,889
,

1 399
$30,000 under $50,000.. ................... 50,418 451,658 8,958 90,575 412,106 4,550 -

,

-$50,000 or more ...... ... .. -51,520 - - 889,066 17

'

257--- - 57,413 1,077,831 18,773 - -

South Carolina, total ..... ................
000 2

Under
$10

405,820
11 7

4,262,597 10504
~

1,162,368 4,033,980 3,470 222,372 123,444,
, 62 95,615 '129 218,359 75,287 345 104,611 71 145

$10,000 under $15,000 ..................... 16,453 107,644 6,543 188,368 160,227 851 73 701
,

44 140
$15,000 under $30,000 .................. - 97,877 694,181 7,092 379,323 731,763 1,929

,
44 060

,
8 159

$30,000 under $50,000 ........ ............ 157,098 1,366,671 8,699 244,663 1,036,847 4 238
,
-

,

$50,000 or more ...................... 122,630 -1.998,486 16,297 131,655 2,029.856
,

16,418 -

South Dakota, total ........................
00o2Under $10

.48,140 438,933 9,118 242,592 806,725 3,325 33,350 16,983
, 3,019 24,422 8.089 59,796 21,178 354 14,272 9 101

$10,000 under $15,000 ..................... 2,960 23,041 7,784 37,312 34,297 919 11,226
,

6 486
$15,000 under $30,000 ................. .. 12,733 95,488 7,499 79,551 162,732 2,046 7,852

,
1 396

$30,000 under $50,000 ............. 18,067 142,686 7,898 47,226 213,811 4,527 -
,
-

$50.000 or more ............... 1 11,361 153,296 13,493 18,707 374,707 20,030 - -
Tennessee, total ............................

000 2Under $10
417,866 4,443,989 10,634 1,680,338 6,949,202 4,136 295,669 160,502, ...

15,026 159,248 10,598 325,501 115,861 356 141,372 93 343
$10.000 under $15,000. ........... ........ 17,428 155,956 8,949 258,971 221,571 856 94,258

,
56 185

$15.000 under $30,000 91,330 672,310 7,361 548,857 1,095,028 1,995 60,039
,

10 974
$30,000 under $50,000 ..................... 148,055 1,235,548 8,345 350,042 1,577,603 4,507

,

$50,000 or more.. .................. ........... 146,027 2,220,928 15,209 196,967 3,939,139 19,999 - -
Texas, total ....................................

000 2
Under

$10
1,598,476 19,412,438 12,144 5,490,667 26,243,766 4,780 1,052,374 576,551,

73,003 1,101,221 15,085 1,050,730 395,936 377 526,818 345 328
$10,000 under $15.000 ..................... 60,232 503,022 8,351 752,239 645,501 858 329,033

,
195 306

$15,000 under $30,000 ..................... 307,236 2,427,540 7,901 1,703,467 3,400,703 1,996 196,523
,

35 917
$30,000 under $50,000 ........... 523,802 4,724,624 9,020 1,155,049 5,310,031 4,597 -

,
-

$50,000 or more .................... 634,203 10,656,031 16,802 829,182 16,491,595 19,889

ee notes following Table 20.
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Table 2.-Individual Income and Tax by State and Size of Adjusted Gross Income, 1988-(Continued)

JMoney amounts are in thousands of dollars, except where indicated]

153

Salaries and "gas Drvidends

State
Number of Number of Adjusted grow

returns exemptions imorne (AGI) Number of
Amount

Number
of

Amount
returns returns

(2) (3) (4) (5) (6) (7)

Utah, total ........................................... 643,791 11638,327 15,621,806 542,438 12,254,310 108,687 269,422

Under
$10.0002 ........ . ... 205,641 246,975 602,035 163,652 734,750 16,854 20,140

$10,000 under $15,000 ................ ........... 72,879 168.813 906,342 57,973 664,992 8,802 13,191

$15,000 under S30,000 ............................ 164,237 486,321 3,614,388 143,306 2,917,295 25,936 38,151

S30,000 under $50.000 ............................ 127,740 466,371 4,917,982 119,833 4,242,706 29,742 43,110

$50,000 or more ............................... 63,294 249,847 5,581,059 57,674 3.694,567 27,353 154,830

Vermont, total ...................................... 262,246 543,556 6,718,500 222,860 4,872,934 60,952 214,865

Under
$10,0002 79,827 89,983 302,213 61,108 277,507 10,606 13,646

$10,000 under $15.000 ............................ 34,874 63,206 435,231 28,982 328,302 5,278 10,180

$15,000 under $30,000 .................. 71,914 161,709 1,556,749 63,926 1,262,000 13,858 30,343

$30,000 under $50,000 ............................ 48,065 141,202 1,850,125 44,605 1,535,172 15,040 34,416

$50.000 or more ..................................... - 27,566 87,456 2.574,182 24,239 1,469,953 16,170 126.280

Virginia, total ....................................... 2,775,451 5,801,423 82,543,262 2,432,977 64,001,994 599,293 1,803,057

Under $10,0002 ... .... .. .... . 765,320 849,954 2,779,078 625,908 2,934,853 73,958 78,714

$10,000 under $15,000 ............ 335,949 629,601 4,182,210 286,114 3,366,568 33,013 50,831

$15,000 under $30,000 ..................... 718,213 1,570,831 15,657,440 643,278 13,208,764 111,096 175,898

S30,000 under $50,000 ..................... 527,629 1,433,074 20,453,998 487,203 17,426,339 153,239 249,920

$50,000 or more ....................................... 428,340 1,317,963 39,470,536 390,474 27,065,470 227,987 1,247,694

Washington, total ................................. 2,128,574 4,613,926 58,391,204 1,777,629 43,748,858 445,400 1,323,490

Under $10,000 2 ....................................... 616,304 748.134 1,869,986 478,332 2,208,136 65,625 80,500

$10,000 under $15,000 ............................ 252,698 502,718 3,141,726 195,789 2,243,937 35,540 63,698

$15,000 under $30.000 ....................... -.. 560,265 1.285,094 12,256,767 474,834 9.669,289 101,759 190,970

$30,000 under $50,000 ............................ 430,543 1,239,659 16,655,159 391,028 13,888,724 114,211 213,756

$50,000 or more ....................................... 268,764 838,321 24.467,566 237,646 15,738,772 128,265 774.566

West Virginia, total ............................... 678,668 1,576,116 15,439,009 565,320 11,855,123 119,838 341,451

Under
$10,0002 .. . ....... .. 230,400 344,355 1,024,842 174,686 775,868 18,258 19,080

$10,000 under $15,000 ............................ 93,599 216,290 1,159,940 71,981 808,369 11,237 16,972

$15,000 under $30,000... ......................... 176,015 461,503 3,818,660 153,398 3,059,969 28,502 48,256

$30,000 under $50,000 ............................ 124,066 378,992 4,784,212 116,505 4,170,024 33,924 53,513

$50,000 or more ............................. 54,588 174,976 4,651,355 48,750 3,040.893 27,917 203,630

Wisconsin, total ................................... 2,168,726 4,672,098 56,322,304 1,841,424 43,293,615 495,589 1,319,282

Under
$10,0002.. . ......... .. 690,184 790,149 2,583,290 532,921 2,329,557 86,223 86,407

$10,000 under $15,000 ............................ 258.784 506,183 3,213,605 201,014 2,242,777 44,711 72,934

$15,000 under S30,000 ............................ 546,340 1,273,221 11,964,859 477,614 9,551,737 112,896 196,208

$30,000 under $50,000 ............... 439,116 1,336,695 16,985,921 413,744 14,704,635 129,151 205,631

$50,000 or more ....................... ....... ..... 234,302 765,850 21,574,629 216,131 14,464,909 122,608 758,102

Wyoming, total .................................... 198,632 461,960 4,869,800 167,062 3,670,475 41,455 142,817

Under $10.000 2 65,558 83,972 88,468 50,625 227,959 7,040 12,884

$10,000 under $15,000 ............................ 22,911 50,071 284,492 18,376 206,221 3,356 6,194

$15,000 under S30,000 ............................ 49,204 130,229 1,077,676 42,576 849,512 9,244 18,129

$30,000 under $50,000 ............................ 40,160 128,414 1,561,065 37,125 1,324,852 11.525 21.295

$50,000 or more ....................................... 20,799 69,274 1,858,099 18,360 1,061,931 10,290 84.315

Other areas, total 3 ............................... 592,936 1,141,227 10,085,508 320,695 14,371,062 135,393 554,397

Under $10,0002 377,470 574,771 -973,166 151,421 3,186,606 57,786 60,780

$10,000 under $15,000 ............................ 49,822 114,384 612,633 33,470 781,412 11,050 27,252

$15,000 under $30,000 ............................ 72,948 184,633 1,557,017 55,680 1,875,027 20,207 63,158

S30,000 under $50,000 ............................ 41,393 114,110 1,591,219 35,171 1,859,318 15,386 60,257

$50,000 or more ..................... 51,303 153,329 7,297,804 44,953 6,668,699 30,964 1
342.950

See notes following Table 20.
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Tablei 2.-Individual Income and Tax by State and Size of Adjusted Gross Income, 1988-(Continued)
[Money amounts are in thousands of dollars, except where indicated]

State

interest Sales of capital
assets,not gain low loss

unemployment compensation

Number of
Amount

Number Of
Amount

Number Of
Amountreturns returns return

(8) (9) (10) it 1) (12) (13)

Utah, total ....................................
**

............. 409,780 746,020 76,762 498,496 34,768 58,682
Under $10.000 2 ..............................

- ***'***
92,375 101,148 11,578 36,874 6,135 8,393

$10,000 under $15,000
..................... * *

........... 40.485 69,224 5,952 7,732 5,564 9.315
$15,000 under $30.000 ............... ;

** ........... *"**
111.058 167,785 17,609 26,819 12,968 23,721

$30.000 under $50,000 ..................................... 106,315 139,473 19,477 37,091 8.458 14,463
$50,000 or more ................................................ 59,547 268,390 22,146 389.980 1.643 2,790

Vermont, total ............................................. 179,010 392,927 34,772 450,656 14,611 21,532
Under $10,000 2 ..... ................ ......................... 41,262 49,291 4,947 13,518 2,918
$10,060 under $15,000 ..................................... 19,198 37.056 2,662 6,003 2,870 4,325
$15,000 under $30,000 ..................................... 49,781 86.351 7,510 22,258 5,307 8,086
$30,000 under $50,000 ................... ................. 42,017 74,267 8,153 39,618 2,946 4,233
$50,000 or more ................................................ 26,752 145,962 11.500 369,259 570 948

Virginia, total .............................................. 1,670,898 4,015,045 302,106 3,810,973 124,450 132,758
Under $10,000 2 ... ...................... ........... ......... 297,228 397,301 28,962 112.588 22,956 22.991
$10,000 under $15,000 .....................................

*
143,946 262.641 14,279 19,432 23,224 22,929

$15,000 under S30,000 .................. ............... 411,809 693,481 48,667 86,630 45,550 49,042
S30,000 under $50,000 ..................................... 416,184 724,136 68,732 176,286 26.166 28.066
$50,000 or more ................................................ 401,731 1,937,486 141,466 3.416,037 6,554 9,730

Walillhington, total ........................................ 1,410,995 3,622,581 308,178 2,897,085 173,128 321 154
Under $10,000 2 .......... .. ................ .... ..........

281,750 382,470 37,703 91,854 31,538
,

49,949
$10,000 under $15,000 ..................................... 138,304 302,142 23,056 22.633 27.067 50,531
$15,000 under S30,000 ..................................... 374.387 779,121 67,961 106,661 61.079 120,022
$30,000 under $50.000 ..................................... 360.972 721,535 76,590 190,802 41,260 75,952
$50,000 or more . .................... -- ....................... 255,582 1.437,313 102,868 2,485,135 12,184 24,700

West Virginia, total ...................................... 404,069 851,095 51,256 400,975 60,090 110,946
Under $10,000 2 ........ .. .. ................ ... ......... 93,615 120,284 7,068 9,232 12,720 18,186
$10,000 under $15,000 ...................... .............. 49,210 107,568 4,311 5,787 9,695 18,558
$15,000 under $30,000 ..................................... 110,514 215,211 11.636 22,544 23,072 46,825
$30,000 under ~50,000 ..................................... 99,720 161,756 12,707 35.207 12,493 23,399
$50 000 or more ......... ............. ............................... 51,010 -- -246,276 -15,53-4 328.205 2,110 3,978

Wisconsin, total .......................................... 1,611,898 3,224,865 298,932 2,700,381 185,647 274,196
Under $10,000 2 . ... ............. .......... .. ....... . 405,339 445,395 47,441 103,767 28.222 35,571
$10,000 under $15,000 ..................................... 169.323 361,608 27,260 53,774 26,099 38,324
$15,000 under $30,000 ..................................... 413,686 764,310 71,639 198,783 65,145 105,862
$30,000 under $50,000 ...................... .............. 396,251 607,367 71,041 233,374 52,572 75,611
$50,000 or more .............. ................................. 227,299 1,046,185 81,551 2,110,683 13,609 18,828

Wyoming, total ............................................ 129,258 3S3,087 28,114 239,712 14,160 24 326
Under $10,000 2 ................................................ 31,217 40,607 4,938 15,556 2.630

,
3,615

$10.000 under $15,000 ..................................... 12.681 26,450 2,305 3,630 2,301 3,934
$15,000 under $30,000 ..................................... 32,711 66,559 6,403 12,345 5,826 10,923
$30,000 under $50,000 ..................................... 33,165 61,016 6,983 18.356 2,827 4,813
$50,000 or more ................................................ 19,484 158,455 7,485 189.825 576 1.041

Other areas, total 3 ...................................... 306,477 1,240,734 107,932 1,135,019 6,876 17 216
Under $10,000 2 .. . ........... ....... .... ... ........ 153,620 385,423 54,647 82,391 2,232

,
5,513

$10,000 under $15,000 ..................................... 28,465 99,275 7,676 15,581 1,113 2,778
$15,000 under $30,000 ..................................... 47,452 182,490 13,132 47,803 2,072 4,968
$30,000 under $50,000 ..................................... 31,395 131,433 9,733 59,243 931 2,425
$50,000 or more................................................ . 45,545 442,113 22.744 930,001 528 1.532
See notes following Table 20.
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Table 2.-Individual Income and Tax by State and Size of Adjusted Gross Income, 1988-(Continued)
[Money amounts are in thousands of dollars, except where indicated]

155

Itemized deductiont; ToW tax liability Earned income credit

state
Number Of

Amount
Awrage
(whole Number of Amount

Memile
(whole Number

of
Amountreturns;

dollars) retum$ dollars) returns

(14) (15) (16) (17) (18) (19) (20) (21)

Utah, total ..................................... 242.327 2,763,786 11,405 519,318 1,785,660 3,438 62,843 32,028
Under

$10,000 2........ ......
...

............
9,829 86,305 8,781 105,553 34,862 330 25,844 17,104

$10,000 under $15,000 ..................... 10,065 74,600 7.412 63,719 54,261 852 21,064 12,107
$15,000 under $30,000 .......... 63,670 496,985 7,806 159,495 292,495 1,834 15,935 2,817
$30.000 under $50,000 ..................... 99,012 980,657 9,904 127,343 474,653 3,727 - -
$50,000 or more ................................ 59,751 1,125.239 18,832 a208 929,389 14.704 - -

Vermont, total................................ 71,773 84111,745 11,825 226,301 902,309 3,987 19,853 9,872
Under $10,0002 ... ............ . ........... 2,862 37,837 13,220 46,811 16,590 354 7,815 5,023
$10,000 under $15,000 ............. 2,703 82,189 30,407 32,781 32,426 989 6,833 3,933
$15,000 under $30.000 ..................... 15,165 108,437 7,150 71,178 151,459 2,128 5,205 916
$30,000 under $50,000 ..................... 26,486 222,160 8,388 47,984 215,233 4,486 - -
$50,000 or more .................. ............. 24,557 398,122 16,212 27,547 486,601 17,664 - -

Virginia, total ................................. 947,342 12,187,907 12,86S 2,384,297 11,376,690 4,772 240,019 127,356
Under

$10,000 2 ... ................. ... ...
22,421 248,779 11.096 416,897 140,672 337 98,619 67,565

$10,000 under $15,000 ..................... 27,122 213.664 7,878 304,442 279,537 918 83,546 49,394
$15.000 under $30,000... .................. 174,660 1,357,849 7,774 708,090 1,474,170 2,082 57,854 10,397
S30,000 under $50,000 ..................... 328,573 3.176,353 9,667 526,777 2,346,538 4,455 - -
$50,000 or more ................................ 394,566 7.191,262 18,226 428,091 7,135,773 16,669 - -

Washington, total ........................... 609,609 6.4168,649 10,611 1,803,651 8,226,418 4,561 164,165 83,199
Under $10,000 2 .......... . . . .. ....... 25,144 288,105 11,458 322.539 113,709 353 70,140 44,893
$10,000 under $15,000 ..................... 24,765 192,424 7,770 230,135 212,625 924 53,937 31,206
$15,000 under $30.000 ..................... 127,879 964,507 7,542 552,430 1,180,493 2,137 40,088 7,100
$30,000 under $50,000 .. .................. 224,733 1,972,553 8,777 429,948 1,984,879 4,617 - -
$50,GOO or more ................................ 207,088 3,051,060 14,733 268,599 4,734,712 17,627 - -

West Virginia, total ......................... 112,784 1,09S,659 9,715 543,065 1,892,380 3,485 88,501 46,610
Under

$10,000 2.................. .. .
3,146 24,937 7.927 106,179 35,040 330 41,023 26,348

$10,000 under $i5,000 ..................... 3,513 28,469 8,104 83.654 67,480 807 28,395 16,818
$15,000 under S30,000 ..................... 21,047 146,196 6,946 174,690 343,947 1,969 19,083 3,444
$30,000 under $50,000 ..................... 45,423 354,557 7,806 123,983 556,688 4,490 - -

$50,000 or more .................. ...........- 39,655 541,500 13,655 54.559 889,225 16,298 - -

Wisconsin, total ............................. 690,165 7,135,563 10,339 1,055,499 7,378,982 3,977 144,322 72,626
Under $10,000 2 . ........ .. ....... ........

23,609 179,525 7,604 400,925 123,306 308 61,219 39,067
$10,000 under $15,000 ..................... 24,269 246,536 10,158 241,493 222,647 922 47,389 27,317
$15,000 under $30,000 ..................... 136,752 950,223 6,949 540,302 1,142,565 2,115 35.714 6,242
$30,000 under $50,000 ..................... 287,583 2,390,661 8,313 438,541 1.901,810 4,337 - -
$50.000 or more ................................ 217,952 3,368,618 15,456 234,238 3.988,654 17,028 - -

Wyoming, total .............................. 47,687 449,606 9,428 162,950 679,182 4,168 19,658 10,191
Under $10,000 2 ....... .. . .... ......... 2,487 25,731 10,346 33,027 11,650 353 8,558 5,561
$10,000 under $15,000 ..................... 1,953 14,400 7,373 20,530 18,282 891 6,536 3,813
$15,000 under $30,000 - .......... 10,191 72,706 7,134 48.508 98,690 2,035 4,564 817
S30,000 under $50,000 ..................... 18,805 150,237 7,989 40,100 182.922 4,562 - -

$50,000 or more ........................... 14,251 186,532 13,089 20,785 367,638 17,688 - -

Other areas,
total 3 .........................

142,878 1,432,067 10,023 342,413 1,592,029 4,649 2,046 1,079
Under

$10,000 2 .. ....... .... .............
45,822 127,289 2,778 153,263 141,931 926 890 569

$10,000 under $15,000 ..................... 12,839 68,507 5,336 39,407 40,685 1,032 753 434
$15,000 under S30,00O.. ............... 25.095 165,725 6,604 63,426 126,694 1,998 403 76
$30,000 under $50,000 ..................... 20,771 194,666 9,372 36,583 163,753 4,476 - -

$50.000 or more ................................ 38,351 875,880 22,839 49,734 1,118,966 22,499

See notes following Table 20.
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Table 3.-Number of Individual Returns, Income, Tax, and Average Tax, By Size of Income, Tax Years 1985-1988
[All figures are estimates based on samples-money amounts are in thousands of dollars except as indicated]

Number of
r

Adjusted
irxoome (AGQ

ble income
Size of adjusted

returns
for- ossg

gross income
1 985 1986 1985 1986 1985 1986

(1) (2) (3) (4) (5) (6)

Total .............. : ............................. ........... 101,660,287 103,045,170 2,305,951,483 2,481,681,046 1,820,740,833 1,947,024,584.

Less than $1,000 ... .................................. ............. 3, 292.007 3,082,866 -36,740.956 - 41,192,239 6,856 2,988

$1,000 under $3,000 ............. .................. ............. 6, 771,487 6,943,446 13.581,245 14,071,650 5,947,953 6.091,094

$3,000 under $5,000 ................................ ............. 6, 685,481 6,918,848 26,769,868 27,8W449 16,049,013 16,360,716

$5,000 under $7.000 ................................ ............. 6, 570,968 6,476,499 39.356,896 38,957,006 25,680,025 24,60.1.096

$7,000 under $9.000 ................................ .... 6. 664.279 6.193.124 53,477,888 49,544.545 37,544,431 33,689,430

$9,000 under $11.000 ........... - ................. ............ 6, 235,044 6,143,571 62,125,340 61,191,194 46,036.142 43,902,314

$11,000 under $13,000 ............................ ............. 5.582,921 5,555,106 66,863,381 66,594,415 51,016,092 49,577,787

$13,000 under $15,000 ............................ ............. 5,386,772 5,248,065 75,352,290 73,308,776 58,884,575 56.529,121

$15,000 under $17,000 ............................ ............. 4,895,393 4,744,416 78,225.269 75,841.890 61,708,177 59,389,086

$17,000 under $19,000 ........................... .............. 4,542,598 4.487,236 81,675.266 80,591,475 65,462,334 64,065.790

$19,000 under $22,000 ........................... .............. 6,089.064 6,070,710 124,506,145 124,453,078 100,462,536 98,830.208

$22,000 under $25,000 ......................... . .............. 5,051,210 5,218,320 118,539,622 122,393,950 95.256,056 98,488,143

$25,000 under $30,000 ............................ ... 7 ,457,947 7,559,001 204,399,150 207,876,371 164,077,078 165,356,830

$30,000 under $35,000 ........................... .............. 6,451,0401
11 489 629

209.135.063
398,161.168 320,091,716 313,916,975

$35,000 under $40,000 ........................... .............. 5 ,184,620
,. 193,BO7.899

$40,000 under $50,000 ........................... .............. 6,701,544 7.458,776 297,914,321 332,210,863 233,646,097 259,365,436,

$50.000 under $75,000 .................. ........ .............. 5,628,639 6,427,825 333,710,362 381,831,768 259,467,072 295,296,881

$75,000 under $100,000 ......................... .............. 1 ,26.3,409 1,546,776 107,424,625 131,926,730 82,293,087 100.211,601

$100,000 under $150,000 ............. 706.2481
11 115 593

84315,947

:

1
146,973.805 90,834,865 112,757,958

$150,000 under $200,000 ................ ...... .............. 203,109)
. ,

884,49234 )

$200,000 under $300,000 ..... .............. 152,5231
946290

36,457,244 t
82,804,607 52,919,889 64,277,685

$300,000 under $500,000 ....................... .............. 8
,

32,529,032

$500,000 under $1,000,000 ................ 41,107 51,558 27,541,427 33,670,463 21,269,595 27,327,574

$1,000,000 or more ................................. ...... 17,312 31,859 40.099,667 72,565,OB2 32,087,247 56,985,871

Returns showing total income tax
percentage of

Total income tax 3 returns showing no
Awerage tax Tax as percentage

Size of adjusted
i

total income tax (whole dollars) of AGI
gross ncome__

1985 1986 1985 1986 1985 1986 1985 1986

(7) (8) (9) (10) (11) (12) (13) (14)

Total ......... ..............................

` * * *

325,710,254 367,287,213 18.5 18.5 3,931 4,374 14.4 15.1

0l.2... .. ..... . .. .. .
Less tha n $1 .00 185,922 315,949 99.7 99.5 16,964 19,520 - -

000 under $3,000 .............................$1 41,698 58,848 94.4 94.1 ill 143 5.4 7.1
,

$3,000 under $5,000 ........................... 347,878 331,163 48.2 51.8 100 99 2.4 2.3

000 under $7,000 ....................$5 1,193,043 1,047,045 33.9 35.1 275 249 4.6 4.1
,

$7,000 under $9,000 .............. ........... 2.259,763 1,953,699 26.3 29.1 460 445 5.7 5.5

$9,000 under $11,000 ............ 3,480,779 3,203,202 11.8 13.3 633 601 6.3 6.0

$11,000 under $13,000 ......................... 4,548,843 4,326,834 5.9 6.2 865 831 7.2 6.9

$13,000 under $15,000 ......................... 5,789,495 5,409,582 3.9 3.9 1,119 1,073 8.0 7.7

000 under $17,000 --- ...............$15 6,534,361 6,304,604 2.9 2.4 1,375 1,361 8.6 &5
,

000 under $19,000 .........................$17 7,482,062 7,243,966 2.3 1.6 1,686 1,644 9.4 9.1
,

$19,000 under $22.000 ......................... 12,203,165 11,947,487 2.0 1.3 2,044 1,995 10.0 9.7

$22,000 under $25,000 .................. 12,275,305 12,727,389 1.6 0.8 2,469 2,459 10.5 1M

$25,000 under $30,000 ........................ 22,916,849 22,850,961 1.0 0.8 3,103 3,047 11.3 11.1

$30,000 under $35,000 .......... :..............

000d 40
48,628,502

8
0.5 ""1

4 803
4,253

112-11
2.8

12.3
................,$35,000 un er $

$40,000 under $50,000 ......................... 41,501,665 45,744,224

.

.4 0.2
,

6,215 6,143 14.0 13.8

$50,000 under $75,000 ................... 56,064,781 62,459,834 .2 0.2 9,984 9,737 16.8 16.4

$75,000 under $100,000 .............. 21,794,656 26,280,965 .3 U 17,297 17,027 20.3 20.0

$100,000 under $150,000 ..................... 19895,978
37 289 ,197

:4
0.2

:2::2 1
33,49'8'

23
11128

25.4
$150,000 under $200,000 ................. 9:7

, 1
1

1

1
4

2
. 1

$200,000 under $300,000 ..................... 11,3
27 066, 0.2

74,6581
93,196

31.:
32 ;

321

$300,000 under $500,000 ..................... 10.6
, 124,947 .

$500.000 under $1,000,000 .................. 9,878,188 12,928,118 .2 0.2 240,714 251,192 35.9 38.5

$1,000,000 or more ............................... 1 15,728,128 29,168,908 .3 0.2 910,931 917,031 1
39.3 40.3

See notes following Table 20.
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Table 3. (Continued)-Number of Individual Returns, Income, Tax, and Average Tax, By Size of Income, Tax Years 1985-1987
[All figures are estimates based on samples-money amounts are in thousands of dollars, except as indicated]

Size of adjusted
I

Number Of
ralums for-

Adjusted
grow income (AGI)' Taxable income

gross ncome
1987 P1988 1987 P1988 1987 P1988

(1) (2) (3) (4) (5) (6)

Total ........................................... ............ 106,996,270 109,808,729 2,773,824,198 3,097,302,476 1,850,597,119 2,081,050,200

Less than
$1,0001.2 ........... .... ............... ............ .

3,691,379 4,132,278 -38,160,729 -30,328,443 155,369 171,153
$1,000 under $3,000 .............................. ............... 14,071,650 7,490,618 14,894,572 14,792,826 1,360,813 1,024,768
$3,000 under $5,000 .................... ............... 6,691,090 6,467.056 26,725,935 25,726,624 3,759,804 2,435,611
$5,000 under $7,000 .............................. ............... 6,422,132 6,240,708 38,413.878 37,529,163 8,264,832 6,402,301
$7,000 under $9,000 .............................. ............... 6,300,234 6,185.278 50,368,689 49,378,092 15,178,900 11,986,869
$9,000 under $11,000 ............................ ............... 5,928,842 5,847,922 59,187,847 58,377,903 21,801,837 18,340,870

$11,000 under $13,000 .......................... ............... 5,580,094 5,421,935 66,951,853 65,049,773 29,932,090 24,785,879
$13,000 under $15,000 .......................... ...... ........ 5,292,576 5,406,837 73,989,299 75,519,250 36.864,357 33,642,950
$15,000 under $17,000 .......................... ............... 4,800,582 4,945,320 76,680,566 79,056,361 41,945,445 39,420,510
$17,000 under $19,000 ........................... ........... 4,487,621 4,639,761 80,697,963 83,375,430 46,210,802 44,023,854
$19,000 under $22,000 .......................... ............... 5,879,7951

11.396,593
120,205,955

249,146,483
723523171

147 310 195
$22,000 under $25,000 .......................... ............... 5 ,297,494 124,251,696 78:121:158

, ,

$25,000 under $30,000 .......................... ............... 7,494,827 7,474,376 205,551,504 205,014,579 133,895,752 129,887,776
$30,000 under S35,000 .........................

$35.000 under $40,OGO ......................

...........

...........
11,604,644 11,961,164 402,500,618 415,415,014 270,913,902 274,864,607

$40,000 under $50,000 .......................... ............... 7,862,901 8,232,520 350,409,748 367,676,006 242,712,736 254,373,273
$50,000 under $75,000 .......................... ............... 8,110,447 8,919,835 484,023,071 533,429,045 347,978,968 384,234,835
$75,000 under $100,000 ........................ ............... 2,064,189 2,512,140 175,453,698 213,652,821 129,661,327 159,386,786

$100,000 under $150,000 ...................... ..........

$150,000 under $200,000 ................... ..........

1

1 ,513,654 1,795,016 200,973,127 237,769,185 153,927,488 185,443,672

$200,000 under $300,000 ...................... ..........

$300,000 under $500,000 ................... ..........
429,671 554,837 124,073,791 163,443,992 100,643,815 137,028,818

$500,000 under $1,000,000 ................... ............... 75,352 119,231 50,898,244 80,742,982 42,794,638 70,697,392
$1.000,000 or more ..................... .......... ............... 34,944 65,303 85,732,872 172,535,388 72,120,769 155,588,082

Percentage of
Returns s howing total income tax

Size of adjusted
Total income tax 3 returns showing no

total income tax Awerage tax Tax as percentage
grow income (whole dollars) of AGI

1987 P1988 1987 P1988 1987 P1988 1987 P1988

(7) (8) (9) (10) (11) (12) (13) (14)

Total .......................................... 369,202,757 416,108,297 18.9 20.8 4,257 4,874 13.7 13.9

Less than $1,0001.2 .... . . ... . . ......... 180,244 92,594 79.6 78.1 240 102 - -
$1,000 under $3,000 .............. .............. 183,643 168,706 70.0 73.8 82 86 4.0 4.5
$3,000 under $5,000 ............ ............ 435,734 390,020 55.4 64.6 146 170 3.6 4.4
$5,000 under $7,000 ............................. 998,787 946,584 36.4 35.9 244 236 4.1 3.9
$7,000 under $9,000 ............................. 1,790,904 1,788,675 34.3 38.0 433 467 5.4 5,8
$9,000 under $11,000 ........................... 2,581,645 2,547,892 29.2 32.9 615 649 6.1 6.5

$11,000 under $13,000 ......................... 3,649,095 3,324,786 18.8 26.7 806 837 63 7.0
$13,000 under $15,000 ......................... 4,701,766 4,497,822 9.0 19.1 976 1,029 7.0 7.4
$15,000 under $17,000 ......................... 5,671,873 5,423,502 3.5 8.3 1,225 1,196 7.7 7.5
$17,000 under $19,000 ......................... 6,288,383 6,361,597 2.9 3.8 1,444 1,425 8.0 7.9
$19,000 under $22,000 ......................... 10,034,366

21 700 059
2.01

1 5
1,7421

1 934
8.51

8 8$22,000 under $25,000 ......................... 11,357,271
,.

1.7
.

2,181
,

9.3
.

$25,000 under $30,000 ......................... 20,395,355 20,252,636 0.7 0.7 2,741 2,729 10.0 9.9
$30,000 under $35,000 ....................
$35,000 under $40,000 ................

42,809,754 44,141,317 0.5 0.5 3,708 3,708 10.7 10.7

$40,000 under $50,000 ......................... 41,345,872 42,635,395 0.3 0.2 5,274 5,187 11.8 11.6
$50,000 under $75,000 ......................... 69,872,423 74,546,669 0.2 0.1 8,630 8,365 14.5 14.0
$75,000 under $100,000 ....................... 31,277,163 35,620,355 0.1 0.1 15,171 14,191 17.8 16.7

$100,000 under $150,000 ................
$150,000 under $200,000 ............

1

43,415,426 48,405,263 0.2 0.1 28,754 26,993 21.7 20.4

$200,000 under $300,000 ................
$300,000 under $500,000 ............

32,978,242 39,361,543 0.1 0.1 76,866 71,024 26.6 24.1

$500.000 under $1,000,000 ................. 14,745,147 20,032,210 0.2 0.1 196,006 168,173 29.0 24.8
$1,000,000 or more ............................... 24,489,662 43,870,671 0.3 0.1 702,777 672,378 28.7 25.5

See notes following Table 20.
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Table 4.-Reconcilation of Adjusted Gross Income (AGI) and Personal Income Used in the National Income and Product
Accounts (NIPA), Selected Years, 1970-1987
[All figures are estimates-money amounts are in billions of dollars]

Income end adjustment items 1970 1975 1980 1985 1986 1987

(1) (2) (3) 14) (5) (6)

1. Personal Income (per NIPA)............................................................... 831.8 1,313.4 2,258.5 3,325.3 3,526.2 3,777.6

2. Portion of personal Income not Included In AGI .................................. 181.2 350.5 608.5 1,021.4 1,100.6 1,090.0

Transfer payments (except taxable military pay and taxable
Government pensions) .................................................... ...... ............. . 79.3 176.9 290.3 416.8 440.8 454.3

Other labor income (except fees) ................................................................... 31.9 65.0 136.5 184.3 195.7 208.9

Imputed income ............................................................................................. 25.5 33.4 45.1 55.3 71.1 91.9

Investment income received by nonprofit institutions or
retained by fiduciaries ................................................................................ 7.7 11.2 21.7 34.8 33.0 33.1

Investment income retained by life insurance carriers and
noninsured pension funds' . .............................................. ....................... 12.5 23.5 59.9 112.8 119.0 129.1

Differences in accounting treatment (NIPA vs. IRS) .............................. 8.5 16.0 14.1 87.3 97.7 91.2

Other excluded or tax exempt income ............................. ............................. 15.8 24.4 41.0 130.2 143.3 81.5

3. Portion of AGI not Included In personal Income .................................. 47.7 85.1 157.8 299.4 397.8 452.2

Personal contributions for social insurance ...................................... ................. 27.9 50.4 88.6 149.3 161.9 172.9

Net capital gain from sales of property .......................................................... 8.9 14.2 29.7 69.8 133.6 134.2

Taxable private pensions ........... ................................................ ................... 6.3 13.1 28.3 72.9 94.1 110.0

S Corporation income (taxed through shareholders) ......................... __ 1.7 2.1 .7 6.2 7.5 23.6

Other taxable income... .......................... ................................................. 2.9 5A 10.5 1.2 .6 11.4

4. Total net adjustment for conceptual differences
(line 2 minus line 3) ...................................................................... 133.5 265.4 450.7 722.0 702.8 637.8

S. Estimated total AGI (per NIPA) (line I minus line 4) ............................. 698.3 '1,048.0 1,807.9 2,603.4 2,823.4 3,139.8

6. Adjusted groas income (AGI) (SOI) ..................................................... 631.7 947.8 1,613.7- 2,306.0 2,481.7 2,773.0

7. Estimated difference in AGI (NIPA vs. SOQ
(line

5
minus line 6) 2 .................................... ............. . .. .. ........ 66.6 100.2 194.1 297.4 341.7 r366.0

See notes following Table 20.

Table 5.-Personal Income and Total Adjusted Gross Income Based on Individual Income Tax Returns per National Income
and Product Accounts (NIPA),-Tax -Years- 1947-1989 - - -
[All figures are estimates-money amounts are in billions of dollars]

Tax year

1947 _ ................ ................. ............................. ..............
1948 ............ __ ............................. ........................... ............
1949 ........... _.: .................................... ............................................
1950 ......................................... ..........................................
1951 .........................................................................................
1952 ................................................ ...........................................
1953 ............. ......................................................... .. . .....
1954 .......... ................ : ......................... ........... ..................

1955 ................................................................................................
1956 ...................... ....................................................................
1957._ ............................................................. ...............................
1958 ....................... ........................... .........................
1959 ...................................................... ....................................

1960 ...................................................... .................................
1961_ ............................................... ............................... ..............
1962 ................................................................................................
1963 ............ ................................................................. ...........
1964 .................................................................................. .............

1965 ....................................................................................
1966 .................................................... .......................................
1967 ........... ........................ .....................................
1968 ....................................... ...................................... . ... .....

~1969 ................. .................................................... . ... _ -

1970 ............................................ ...................................................
1971 ...............................................................................................
1972 ......................................... ........................................ ........ ....
1973 .................................... ............................................. ... .. ....
1974 ..................... ................................................... .... - ....

1975 ................................ ..................................................... ...
1976 ...................................................................................... .... .
1977:.'
1978 ............

1979 ..................................... I .................... ..

1980 .................................................. .............................................
1981 .................................................................................... ...... ...
1982 ................. ................................. ................................ ....... ..
1983 .................... ........................... ................................... ....... _
1984 ................................................ ............................................ ..

1985 ................................................................................... ....... ..
1986 ................. .................................................................
1987 .......................................................................................... .....
1988 ................................................................................................

P1989 ........................................................................................ . ... .

Personal
income

(per NIPA)

(1)

1901
209.2
206.4
228.1
256.5
273.8
290.5
293.0

314.2
337.2
356.3
367.1
390.7

409.4
426.0
453.2
476.3
510.2

552.0
600.8
644.5
707.2

831~8
894.0
981.6

1,101.7
1,210.1

1,313.4
1,451.4
1,607.5
1,812.4
2,034.0

2,258.5
2,520.9
2,670.8
2,838.6
3,108.7

3,325.3
3,526.2
3,777.6
4,064.5
4,427.3

Total
adjusted gross
income (AGI)
(per NIPA) 1

(2)

170.6
184.6
181.7
201.4
228.8
241.8
257.1
256.4

277.1
297.9
310.7
316.0
338.7

352.5
365.8
387.8
408.7
442.0

479.4
520.0
555.4
610.0

698.3
745.6
824.7
926.0

1,004.0

1,048.0
1,166.7
1,297.0
1,466.9
1,647.3

1,807.9
1,990.0
2,059.4
2,176.3
2,407.3

2,603.4
2,823.4
3,139.8'

n.a.
n.a.

Amount

(3)

19.6
24~6
24.7
26.7

.27.7
32.0
33.4
36.6

37.1
39.3
45.6
51.1
52.0

56.9
60.2
65.4
67.6
68.2

72.6
80.8
89.1
97.2

133.5
148.4
156.9
175.7
206.1

265.4
284.7
310.5
345.5
386.7

450.6
530.9
611.4
662.3
701.4

713.7
702.8
63782

n.a.
n.a.

Difference

Percentage of
Personal
income

(4)

10.3
11.8
12.0
11.7
10.8
11.7
11.5
12.5

11.8
11.7
12.8
13.9
13.3

13.9
14.1
14.4
14.2
13.4

13.2
13.4
13.8
13.7
.!A=2=

16.0
16.6
16.0
15.9
17.0

20.2
19.6
19.3
19.1
19.0

20.0
21.1
22.9
23.3
22.6

21.5
19.9
1692
n.a.
n.a.

See notes following Table 20.
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Table 6.-Total Adjusted Gross Income Estimated from National Income and Product Accounts (NIPA) and Adjusted GrossIncome Reported on Individual Income Tax Returns per Sol, Tax Years 1947-1988
[All figures are estimates-money amounts are in billions of dollars)

Tax year

1
947._
1948 ~ ..... . ....... .....................................................
1949 .... ........... . ............ ...................................................

1
950 ......... ........................................................

1951 ... ........ ... ................. .........
1952 . .... .......... ...
1953 . ..............................................................................................
1954 ................. ...........

1
955 ......................................

1956 .... ... .. .......... .............................................
1957 .........................
1958 .................................
1959_ ..... ........................

1960 ....................................................
1961 ............ .............. ................
1962 ..............................................
1963~ _ ......................................
1964 .... ..... ......................................................

1965 .... ...........
19W .... ........ .....................
1967 ..................
1968 ..................................................... ........
1969 ..........................

1970 . ............................
1971 ...................
1972 ..........................
1973 .......... .................. ............
1974~ ..............

1975 ......... ...............................................................
1976 ..................... ................
1977 .........................
1978 ...........................................
1979

1980 ....................................................
1981 ~ .......... .............. _ ..........
1982 ...... ...... .... ...................................................
1983 .................... _ ..........
1984 .................

1985.._ .................. ......... ....................................
1986_ ................
1987 ............................
1988 ............................ ...................................................................

P1989~ .............. ....................... _ ................................... ...................

See notes following Table 20.

Total
(per NIPA)

(1)

170.6
184.6
181.7

201.4
228.8
241.8
257.1
256.4

277 1
279~9
3101
316.0
338.7

352~5
365.8
387.8
408.7
442.0

479.4
520.0
555.4
610.0
663.4

698.3
745.6
824.7
926.0

1,004.0

1,048.0
1,166.7
1,297.0
1,466.9
1,647.3

1,807.9
1,990.0
2,059.4
2,176.3
2,407.3

2,603.4
2,823.4
3,139.8

n.a.
n.a.

Adjusted gross income (AGQ

Reported on tax
returns (per

Sol)

(2)

149.7
163.6
160.6

179.1
202.4
215.3
228.7
229.2

248.5
267.8
280.4
281.2
305.1

315.5
329.9
348.7
368.8
3961

429.2
468.5
504.8
554A
603.5

631.7
673.6
746.0
827.1
905.5

947.8
1,053.9
1,158.5
1,302.4
1,465.4

1,613.7
1,77Z6
1,852.1
1,942.6
2,139.9

2,306.0
2,481.7
2,773.82
3,130.7
3,097~3

Amount

(3)

20.9
21.0
21.1

22.3
26.4
26.5
28.4
27.2

28.6
30.1
30.3
34.8
33.6

37.0
35.9
39.1
39.9
45.3

50.2
51.5
50.6
55.6
59.9

66.6
72.0
78.7
98.9
98.5

100.2
112.8
138.5
164.5
181.9

194.2
217.4
207.3
233.7
267.4

297.4
341.7
366.02

in.a.
na.

Diffe ence

Percentage
of .at

(4)

12.3
11.4

11.6

11.1
11.5
11.0
11.0
10.6

10.3
10.1
9.8

11.0

9.9

10.5
9.8

10.1
9.8

10.2

10.5
9.9
9.1
9.1
9.0

9.5
9.7
9.5

10.7

9.8

9.6
9.7

10.7
11~2
11.0

10.7
10.9
10.1
10.7
11.1

11.4
12.1
11.72
n. a.
n. a.
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Table 7.-Standard, Itemized, and Total Deductions Reported on Individual Income Tax Returns, Tax Years 1944-1988

(All figures are estimates based on samples-number of returns are in millions; money amounts are in billions of dollars]

Standard deduction' Itemized deductions Total deductions

Total
number Percentage

Tax year
Of Number Number

f
nt 3A Amount 4 of adjusted

returns Of
t rns 2

Amount o
returns 2

mou
gross income

re u
(AGI)

(2) (3) (4) (5) (6) (7)

1

944 ............................... ............................ 47.1 38.7 8.0 8
,

4 4.8 12.8 11.0

1945 ....................................... : .................... 49.9 41.5 8.1 8.5 5.5 13.6 11.3

1946 ............................................................ 52.8 44.1 8.9 8.8 6.3 15.2 11.3

1947 ............................................................ 55.1 44.7 9.8 10.4 7.8 17.6 11.8

1948 ............................................................ 52.1 43.2 11.5 8.8 7.9 19.4 11.9

1949 ............................................................ 51.8 42.1 11.1 9.7 8.8 19.9 12.4

1950 ....................................................... 53.1 42.7 12.0 10.3 9.9 21.9 12.2

1951 ............................................................ 55.4 43.9 13.3 11.6 11.9 25.2 12.5

1952 ............................................................ 56.5 43.7 13.7 12.8 13.6 27.3 12.7

1953............................................................ 57.8 43.4 14.2 14.4 15.6 29.8 13.0

1954 ............................................................ 56.7 41.0 13.3 15.7 17.4 30.7 13.4

1955............................................................ 58.3 41.4 13.6 16.9 20.0 33.6 13.5

1956 ............................................................ 59.2 40,7 13.8 18.5 22.6 36.4 13.6

1957 ............................................................ 59.8 39.7 13.8 20.2 25.7 39.5 14.1

1958 ............................................................ 59.1 38.3 13.2 20.8 27.5 40.7 14.5

1959 ............................................................ 60.3 37.8 13.4 22.5 32.0 45.4 14.9

1960 ................................................. .......... 61.0 36.9 13.1 24.1 35.3 48.4 15.3

1961 ............................................................ 61.5 36.2 12.9 25.3 38.4 51.3 15.6

1962 ............................................................ 62.7 36.3 13.1 26.5 41.7 54.8 15.7

1963 ............................................................ 63.9 35.8 13.1 28.2 46.1 59.2 16.1

1964 ............................................................ 65.4 38.5 20.2 26.9 46.8 67.0 16.9

1965 .................................. - ....................... 67.6 39.7 20.6 27.9 50.7 71.4 16.6

1966 ......................................
* .........

........... 70.2 41.6 21.8 28.6 54.6 76.4 16.3

1967 ............................................................. 71.7 41.9 22.1 29.8 59.6 81.7 16.2

196B ............................................................ 73.7 41.7 22.1 32.0 69.2 91.3 16.4

1969 ............................................................ 75.8 40.9 21.6 34.9 80.2 101.8 16.8

1970 ...... ...............................
....... ......

74.3 38.8 32.4 35.4 88.2 120.5 19,0

.1911.

...... ...... ... ........ .....

-74~6 43.9- 48.1 30.7 91.9 139.9 20.7

1972. ...... ........ ........................... 77.6 50.6 69.8 27.0 -96:7- 166.4 -22~2 -

1973 ............................................................ 80.7 52.6 73.6 28.0 107.0 180.6 21.8

1974 .......................................................... - 83.3 53.8 76.1 29.6 119.4 195.5 21.6

1975 ............................................................ 82.2 56.1 100.9 26.1 122.3 233.2 23.5

1976 ............................................................ 84.7 58.7 113.8 26.0 133.9 247.6 23.5

1977 ............................................................ 86.6 63.7 1371 22.9 138.5 276.2 23.8

1978 : ........................................................ 89.8 64.0 139.8 25.8 164.4 304.3 23.4

1979 ............................................................ 92.7 66.2 148.8 26.5 184.2 333.0 22.7

1980 ............................................................ 93.9 65.0 146.0 29.0 218.0 346.0 22.6

1981 ............................................................ 95.4 63.8 144.7 31.6 256.4 401.2 22.6

1982 ............

**

.................... .......................... 95.3 61.9 140.2 33.4 284.5 425.2 22.9

1983 .........
... *.. ....... .. - - .. . .

.............. 96.3 61.1 138.5 35.2 3M6 448.7 23.1

1984 .............. I .............. ...... ............. 99.4 61.2 139.5 38.2 358.9 499.6 23.3

1985 .................................. ......................... 101.7 61.8 145.0 39.8 405.0 554.7 23.9

1986 ........................ ................................... 103.0 62.4 151.0 40.7 447.1 611.3 24.6

1987 ....................... .............. - .... ............... 107.0 71.4 215.2 35.6 392.0 607.2 21.9

P1 988 .............. ................................... 1 109.8 76.5 289.6
1

31.8 388.6 679.1 21 ~9

See notes loullowing Table 20.
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Table S.-Personal Income Per National Income and Product Accounts (NIPA) and Taxable Income, and Individual Income
Tax Per Sol, Tax Years 1947-1989
(All figures are estimates-money amounts are in billions of dollars]

161

Taxable income (per Sol) 2 Total income ta~ (per Sol) 3

Personal
T" mcome As a percentage of-
Yea, per As a.~ ,

PA) Amount percentage of
peraw., noome

Total
Personal
,ncome

Tuable
income

(1) (2) (3) (4) (6)

1

947 ..................... ................. ........................ 190.2 75.4 39.6 18.1 9.5 24.0
1948 ...................................................... .............. 209.2 74.8 35.8 15.4 7.4 20.6
1949 ................. ............................. ..................... 2064 71.7 34.7 14.5 7.0 20,2

19W ........................................... ................ 228.1 84.3 37.0 18.4 8.1 21.8

1

951 ... .............. - ... ........................................ 256.5 99.2 38.7 24.2 9.4 25.9
1952 ............... ............. - ................ .. -- 273.8 107.2 39.2 27.8 M2 25.9
1953 .... ...... ............ -.......................................... 290.5 114.3 39.3 29.4 10.1 25.7
1954 ............. .- ..................... ............................. 2910 115.3 39.4 26.7 9.1 23.2

1955 ........................................... ........- ............... 314.2 128.0 40.7 29.6 9.4 23.1
1956 .......... -......................... ....................... 337.2 141.5 42.0 32.7 9.7 23.1
1957 ........ ............................ ................... 356.3 149.4 41.9 34.4 9.7 23.0
1958 ..................................................................... 367.1 149.3 40.7 34.3 9.3 23.0
1959 ............ ............ ................................... 390.7 166.5 42.6 38.6 9.9 23.2

1960 -- ................................................. - 409.4 171.6 41.9 39.5 9.6 23.0
1961 .............. .................................. ................... 426.0 181.8 42.7 42.2 9.9 23.2
1962 . ........... .... .................. - ............................. 453.2 195.3 43.1 44.9 9.9 23.0
1963 ......................................................... ........... 476.3 209.1 43.9 4&2 10.1 23.1
1964 ......... ......... - ............................................... 510.2 229.9 45.1 47.2 9.3 20.5

1965~ ... .................... ........................................... 552.0 255.1 46.2 49.6 9.0 19.4
1966 ........... .................................... .......... 600.8 286.3 4T7 56.1 9.3 19.6
1967 ......................... ............... ........................... 644.5 315.1 48.9 63.0 9.8 20.0
1968 ....................... .............. .............................. 707.2 352.8 49.9 76.7 10.8 21.7
1969 . ......... ......... w ........................ .............. 772.9 388.8 50.3 86.6 11.2 22.3

1970 .................................... ........................ 831.8 401.2 48.2 83.9 10.1 M9
1971- ................................................. ................ 894.0 414.0 46.3 85.4 9.6 20.6
1972 ......................... .................................. 981.6 447.6 45.6 93.6 9.5 20.9
1973.- ............................................. .................... 1,101.7 511.9 46.5 108.1 9.8 21.1
1974 ................ ................. ......................... 1,210.1 573.6 47.4 123.6 10.2 21.5

1975 .... ............................... ............ - 1,313.4 595.5 45.3 124.5 9.5 20.9
1976 .... ......... .... - ......................................... 1,451.4 674.9 46.5 141.8 9.8 21.0
1977 ...... - ................................................... 1,607.5 733.8 45.6 159.8 9.9 21.8
1978 ..................................................................... 1,812.4 846.4 46.7 188.2 10.4 2Z2
1979 ..................... ............................................... 2,034.0 926.6 4&6 214.5 10.5 23.2

1980 ..................................................................... 2,258.5 1,045.2 46.3 250.3 11.1 24.0
1981 ................ ..................... ....................... - 2,520.9 1,170.1 46.4 284.1 11.3 24.3
1982 ................. ........... ................. ................. 2,670.8 1,231.9 46.1 277.6 10.4 22.6
1983 ....................................... -- .......................... 2,838.6 1,300.2 45.8 274.2 9.7 21.1
1984 ...... - ..................... .............. 3,108.7 1,447.0 46.5 301.9 9.7 20.9

1985 ..................................... ............................... 3,325.3 1,550.5 46.6 325.7 9.8 21.0
1986 .......... ....................... ................ 3,526.2 1,665.6 47.2 367.3 10.4 22.1
1987 .............. .................... . ............................... 3,777.6 1,850.6 49.0 369.2 9.8 20.0

p1988 ........... ............ ............................................ 4,064.5 2,081.1 51.2 416.1 10.2 MO
P1989 ......................................... 4,427.9 n.a. n.a. n.a. n.a. n.a.

See notes following Table 20,
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Table 9.-Number of Individual Income Tax Returns, by Type of Tax Settlement, Tax Years 1944-1988

(All figures are estimates based on samples-number of returns are in millions].

T"
Yew

1
944 ................................................................................................
1945 .......................................... ........................... ........ ................
1946 ................................................... ..................................
1947 ....................... ......................... .................... .... ... .. ... .........
1948 .................................................................... ............ ..............
1949 ...................................................................... ........ .. ............

1
950 ................... ........................... . ....... .. ... .... ... .. . .... .........

1951 ........................ I ............................................................... .......

1952_ ......................................... .. ......... ..... .... .... .. ... ......
1953 .......................................... ..................................... ..... . .. I ..
1954 .............. ............................................ ......... .... . ........ ... ....

1955 ................. ......................... ................................. .. ..............
1956 ................................... ........................ . ... ..... ....... . .... .

1
957 ................... ....................................... _ ....... ........... .

1958 ................ ..................................................... ....... .. ...
1959 ................. ............................................ .... - - .. .. ..

1960 ................ ..................................................... ........................
1961 ...... .......................................................... ..............................
1962 _ ........................................... ........................ ............
1963 ................ .................... ..........................................................
1964 ................... ................. ..........................................................

1965 ............... ........................ ................................................... ...
1966 ................................................................................. ..............
1967 ................................................................ ......................... . ...
1968 .............................. ......................... . ........ .. .. ..............
1969..._ ........................................ _ ..................... .. ........... .

1970 ............. ......................... .......................... ........... .. . .. ...
1971 .................................................................... . .......
197,2 ........................... ....... .......................... ................ .......... ...
1973 .......................... .................................. ................... ..............
1974 1 ............................... ........ .................. ................ .. .. ...

1975 ....................... ......................................... ........ .. .... . .. .......
1976 ........................................................ .......... .... .. .. ... ....... .
1977 ...................................... ............. W ........... ...................... ... ....
1978 .................... ......................... ....... ... ... ... ... . ... .. ... ...
1979 .......... .................................................. ................ _ .. .... ....

1980 ......................... .......................................... .... .. .. ... .... ....
1981 ................................ . ............................... ......... ..
1982 ............................ ........................... ...... .......... ....... ......
1983 ~ ............. : ............................. ................ .. .......... .... .... ..
1984 .............. _ ........................ .......................... ........ .. ... ... ....

1985 ............... .............................. .... ..... .... .. ...... .. ... ...
1986 .................................. ...... .. . . ....... .... .. .......... . .
1987 ........................................................ ...... .. ... ... . .... ... .......

P1988 ............. ................... ... . ....... .. . .... ... .... .. .... ..

See notes following Table 20.

Total
number of

relUM5
Tu due

at time of
filing '

Relumm ith-

O~erpayments I

(1)

47.1
49.9
52.8
55.1
52.1
51.8

53.1
55.4
56.5
57.8
56.7

58.3
59.2
59.8
59.1
60.3

61.0
61.5
62.7
63.9
65.4

67.6
70.2
71.7
73.7
75.8

74.3
74.6
77.6
80.7
83.3

82.2
84.7
86.6
89.8
92.7

93.9
95.4
95.3
96.3
99.4

101.7
103.0
107.0
109.8

(2)

22.6
14.5
13.6
15.3

B.1
13.8

14.3
18.6
19.3
19.0
16.6

18.7
19.4
18.6
1B.1
19.1

1B.1
18.6
18.7
19.3
22.5

20.0
17.8
17.5
20.3
17.9

16.5
17.0
11.9-
14.2
15.4

15.8
16.9
17.8
21.6
M8

21.B
23.0
20.3
18.5
21.2

21.2
21~5
23.B
27.2

(3)

22.9
33.5
34.4
33.0
38.4
30.2

32.0
31.0
32.1
32.7
35.2

35.4
36.1
37.6
37.4
38.4

39.4
40.0
40.9
41.4
39.3

44.3
49.4
51.2
50.6
54.9

55.3
55.3
63.3
64.2
65.8

63.8
65.0
66.0
65.5
71.4

69.9
70.0
72.4
75.0
75.6

77.4
78.1
79.8
79.1

No ~erpaymen
or tw dw at
time of filing 1

(4)

1.6
1.9
4.8'
6.7
5.6
7.9

6.8
5.8
5.1
6.2
5.0

4.2
3.7
3.6
3.6
2.8

3.5
2.9
3.1
3.3
3.5

3.2
3.0
3.0
2.8
3.0

2.5
2.4

_23-
2.2
2.1

2.6
2.8
2.8
2.7
2.4

2.3
2A
2.6
2.9
2.7

3.0
3.5
3.4
3.5
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Table I O.-Nonfarm Sole Proprietorship Returns: Selected Income and Deduction Items for Selected Income Years,
1970-1987
[All figures are estimates based on sampies-money amounts are in thousands of dollars)

163

lwn 1970 1975 19M 1985 1986 1987

(1) (2) (3) (4) (5) (6)

Number of returns, total ............................... 5,769,741 7,221,346 8,931,712 11,928,573 12,393,700 13,091,132
Number with net income .................................... n.a. n.a. n.a. 8.640,701 9,247,806 9,884,338

Inventory, end of yew .................................. I 1,060,TYS 15,578,040 21,996,236 24,969,895 24,476,892 26,332,702
Ousinessi receipts, total ................................ 198,582,172 273,954,741 411,205,713 540.045,430 559,384,259 610,822,732

Income from sales and operations ..................... n.a. 272,342,560 407,169.299 528.675,271 r548,273.173 598,315,189
Total deductions ....

'
168,0",746 234,318,288 356,2S8,495 461,272,852 468,960,496 505,362,105

;ZCost of sales and
0

ns ..............................pe 109,148,811 146,261,435 209,889.809 232,294,132 232,134,760 255.045 271
Purchases

................. ............... *******"***'*'*
88,585.913 117,722,352 168,301,517 n.a. n.a.

,
173,399 840

Cost of labor
..........

: *"*'** * ................... 7.704,285 8,791.083 10,922,221 14.504.201 17,317,871
,

19,631 015
Materials and supplies .................................... 6,216,057 9,090,638 12,909,222 n.a. n.a.

,
23,841,762

commissions ...................................................... 1,274,016 2,225,830 3,333,345 n.a. 5,461,118 6,261.859Net salades and wages ...................................... 15,107.047 20,227,859 26,560,821 38,265,691 38,691,599 42,329 477Car and truck expenses ..................................... n.a. n.a. 13,378,289 17,0",421 16,380,826
,

17,469 744Rent paid ............................................................ 4,636,528 6.676,314 9,636,290 15.258,690 15,653,599
,

16,358,248.Repairs ............................................................... 2.444,607 3.044,175 5,031.573 n.a. n.a. 7 437 987
Taxes paid........................................................... 3,775.502 5,423,961 7,672.459 n.a. n.a.

, ,
8,449,142

Utilities ................................................................ n.a. n.a. 4,790.337 n.a. 12,644,624 13,361,789
Insurance ............................................................ 2.309.608 3,503.812 6,003,126 n.a. 10,7133,481 11,718,559
Interest paid ......................................................... 1,784,276 3,390,845 7,190,257 11,913,982 11,504,437 61511 902
Depreciation ....................................................... 5.451,525 7.958,143 13,952.703 26,291,389 26,418,043

, ,
25,557,350Pension and profit sharing plans ........................ 72,741 125,296 141,463 311,323 638,262 547,886

Not Income gem deficit) .............................. 30,537,426 39,638,453r 54,947,219 78,772,578 90,423,763 105,460,627Net income ......................................................... 33.735,732 45,624,890 68.010,051 98,775,563 110,496,952 782,540123Deficit.................................................................. 3,198,306 5.988,437 13,062,832 20,002,986 20,073,189
,

18,321,913
notes following Table 20.

Table I l.-Partnership Returns: Balance Sheet Items and Selected Income Statement for Selected Income Years, 1970-1987
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Item 1970 1975 1980 1985 1986 r1987

(1) (2) (3) (4) (5) (6)

Total number of active partnerships ....................... 936,133 1.073,G94 1,379,654 1,713,603 1,702,952 1 648032
Number with net income.................................... 639,795 661,134 774,173 875,846 850,884

.
864:840

Number with balance sheets ................... 555,741 783,271 1,194,236 1,227,498 1 202 737 n a
Number of partners ................................................ 3,697,818 4,950,634 8,419,899 13,244,824

, ,
15,301,345

, ,
16,963

,
258

Total assets I ............... ........................................... 116.752,751 235,468,301 597,503,923 1,269,434.302 1,403,750,213 1,381,296,736
Depreciable assets (net) ..................................... n.a. 113,124,969 239,139,823 695,878,822 779.936 070 n a
Inventories, end of year...................................... n.a. 11,985,431 33,218,272 27,279,234

,
27,463,816

. .
n a

Land ................................................................... n.a. 36,731,958 '70,241,246 152.179,314 179,141,689
. .

n.a.
Total liabilities I ........................................................ n.a. 193,875,629 488,734,023 rl,069,221,714 rl, 175 727 564 n a

Accounts payable ...............................................

Short-term
debt2

n.a. 12,302,055 33.899,048 r46,871,755
, ,

43,621,862
. .

n.a.................................................

Long-term debt3
n.a. 22,709,476 48,001,839 102,760,363 92,456,724 n.a.................................................

Nonrecourse loans
n.a. 136,296,764 178,044,406 93,319,855 429,195,599 n.a,

............................................. n.a. n.a. 118,910,380 327,558,208 365,044,180 n.a.
Partners' capital accounts' .................................... n.a. 41,592,672 108,769,900 r200,212,688 r228,022,649 n.a.
Total reCeiptS4 ........................................................

93,348.080 148.417,529 291,998,115 367,117,316 397 302 544 578 243 838
Business receipts ............................................... 90,208,834 142.505,761 271,108,832 302,733,374

, ,
327 428 647

, ,
411 457 126

Interest received ................................................. 942,304 2,477,173 10,869,323 20,558,966
, ,

21,715,994
, ,

15,878,744
Total deductionS4 ...................................................

83.557.684 140,679,959 283,749.460 376,000,991 414 673 405 569 361 424
Cost of sales and operations ............................. 46,040,874 64.672,843 113,885,668 146,315,315

,,
167 707164

, ,
237 156 859

Purchases ......................................................

Cost of labor
31,820,581 42,608,734 70,439,607 91,925.923

,,
100,010,383

, .
167,977,884

..................................................

Salaries and wages
4,146,927

8 2
4,585,836 7,015,547 8,845,106 9,789,253 9,975,053

............................................ ,1 9,233 12,489,039 22,336,337 33,884,204 36,304,654 44,303,276
Taxes paid .......................................................... 3.159,258 5,770.918 9,553,145 7,745,756 7 866 233 17 031 106
Interest paid .......................................................

Depreciation 5
4,470,206 12,097.100 28,362,385 28.674,933

, ,
29,452,297

, .
70,525,574

..................................................... 4,578,820 10,108,834 21,576,189 53,650,790 59,847,381 55,909.217
Net income (less deficit) ......................................... 9,790.396 7,737,570 8.248,655 -8,883,674 -17 370 860 -5 419 105

Net income......................................................... 14,419,124 22,431,931 45,061,756 77,044,693
, .
214 87380

, ,
87 654 011

Deficit ................................................................. 4,628,728 14,694,361 36,813,100 85,928,367
. ,

97,585,733
1

, ,
93,073,116

inq Table 20.
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Table 12.-Number of Business Income Tax Returns, by Size of Business, for Selected Years 1970-1987

[All figures are estimates based on samples-number of businesses are in thousands]

Number of businewes for-

Size of busin~
1970 1975 19W 1985 1986 1987

(1) (2) (3) (4) (5) (6)

CORPORATIONS

Receipt size'

0002__.__
Under $25 451.9 468.9 557.0 710.8 765.3 788.1

267 3
.

$25,000 under $50,000 ............ - ... ......... 170.7 186.4 207.7 236.6
330 2

244.2
4345

.
369.5

$50,000 under $100,000 .......... . .. ............... . 219.8 260.7 322.7 . .

$1.00,000 under $250,000 ............................ ... 516 9 673.9
558.4 620.5

489 2
630.6
510 5

659.4
531.6

$250,000 under $500,000 .......................... ..
.

184 2

367.3
279 8

.

352.4

.
370.4 391.3

$500,000 under $1,000,000 ......................... 141.1 .
249 5

.
417 7 537.6 562.2 605.0

$1,000,000 or more ................................ 165.0 ~ .

Asset size
....... . ... .. .0003Under $100 961.0 1,177.7 1.514.6 1,833.5 1,946.6 2,089.3... .. .....

$100,000 under $1 million....... ..... ...................... - 599.1 704.6 968.9 1,152.5 1,180.4
6254

1,207.0
265 9

$1 million under $10 million ................................... 87.0 116.4 191.8 245.4 . .

$10 million under $25 million ............... ............ .. . 9.8 12.2 16.6 20.9 21.1
9 9

215
10 2

$25 million under $50 million.. ............. . 3.9 5.6 7.8 10.4
6 2

.
6 6

.
6.5

$50 million under $100 million~ .............................. 2.1 3.1 4.8 .
4 4

.
4 8 4.9

$100 million under $250 million ............. - 1.4 2.1 3.2 .
14

.
4 5 4.8

$250 million and over .............. ............ ............ 1.2 1.9 2.9 . .

PARTNERSHIPS

Receipt size 1
'

0002Under$25 501.7 549.7 638.0 840.14 836.6
4 n.a.

..

000... .................000 under $50$25 125.2 141.0 181.8 195~5 182.9 n.a.
,,

$50,000 under $100,060 ...................... 119.6 133.7 183~6 199.5 204.5 n.a.

$100,000 under $200,600 - .. - .. 972 114.0 155.2 190.1
5165

184.0
165 1

n.a.

n.a.
$200,000 under $SD6,000....... . .. ........ 65.2 90.6 135.6 . .

69 1 n a
$500,000 under $1,000,000 ............................ 17.0 25.5 48.1 66.9

56 0

.
60 7

. .
n.a.

$1,000,000 or more ..................... .......... 10.3 18.6 37.4 . .

Asset slzO -

0003Under $25 635.7 611.0 541.9 794.1 774.9 n.a.
,

000 .......... ......................... -000 uder $50$25 80.8 105.9 156.3 132.7 142.4 n.a.
,,

$50,000 under $1,000,000 ............................ 73.5 106.8 180.2 165.8 140.4 n.a.

$100,000 under $200,000 ..................... .... 74.7 116.0 219.1 210.9
142 8

214.4
147 4

n.a.
n.a.

$200.000-$500.000 ................. 33.8 56.9 117.9
72 1

.
100 0

.
99.8 n.a.

$500.000-$1.000,000 19.3
1&3

35.3
412

.
92.2

.
167.2 183.3 n.a.

$1,000,000 or more.... ........ .. .........

NONFARM SOLE PROPRIETORSHIPS

Receipt size
. .....5002Under $2 1,894.3 2,299~9 2,783.1 3,067.5 3,176.4 3,299.4

. ... ....,

$2,500 under $5,000......: .......... ............. 815.1 959.4 1,158.6 1,444~6
3 6

1,495.1
666 01

1,553.5
1 846 5

$5,000 under $10,000 ........................................ 891.5 1,041.7 1,262.9.. .1,63 ., , .

$10,000 under $25,000 .................. ........... - 1.137.4 1,325:7 1,711.8 2,104.6
9

2,175.3
1 466 6

2,284.2
1 559 0

$25,000 under $50,000.. .............. 746.4 849.5 1,079.1
835 6

1,393.
094 11

, .
1 138 3

, .
1,172.0

$50,000 under $100,000 .................... ............... 562.0 644.5 .
795 8

.,
21 060

, .
1 140.9 913.5

$100,000 under 200,000 ..................... 297.4 380.9 . ., ,
318.6

$200,000 under $500,000 ........................ 122.3
0

209.2
1. 1 Tq Q 89 3 95.4 101.6

$500,000 under $1,000,000 .................. 2~ :13 .
40 7 37.7 42.8

$1,000,000 or more - ....................
.

See notes following Table 20.
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Table 13.-Corporation Income Tax Returns: Balance Sheet, Income Statement, and Tax Items for Selected Years,
1970-1987
(All figures are estimates based on samples-money amounts are in thousands of dollarsl
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Items 1970 1975 1980 1985 1986 1987

(1) (2) (3) (4) (5) (6)

Number of returns, total ............................... 1,665,477 2,023,647 2,710,538 3,277,219 3,428,515 3'612,133
Number with net income... ................. .............. 1,008,337 1,226.208 1,596,632 1,820,120 1,907,738 1,995,452
Consolidated returns 1.2 .......... 19,871 38,307 57.890 79,598 81,956 80,070
S Corporation returns 2.3

257.475 358.413 545,389 724,749 826,214 1.127,905
DISC returnS2.1. N/A 6,431 8,665 1,383 1,443 1,185
FSC returnS2.5. N/A N/A N/A 2,341 2,900 2,613

Total assets ................................................. 2,634,706,564 4,286,556,273 7,617,238,403 12,773,093,888 14,163,209,894 15,310,615,602
Cash ........................... ......................... ............. 176,924,573 290,426.439 528,914,747 683,204,264 762,946,878 754,042,297
Notes and accounts receivable .......... ............... 614,667,367 1,051,542,806 1,984,601,790 3,317,635,191 3,593,528,670 3,763,230,257

Less: Allowance for bad debts ............... _ 20,030,327 31,032,998 50,057,307 61,580,335 74.228,426 95.203,843
Inventories .......................................................... 190,401,642 317,718,545 534,806,547 714,722,928 732,587,518 829,272,682
Investments in Government obligations.......... 196,625,390 316,131,699 472,059,737 916,550,098 1,058.718,859 1,092,370,975
Other current assets ............. ............................. 73.058,482 145,101,716 310,177,160 629,136.396 739,043,506 836,599,341
Loans to stockholders ................................. 4,774,082 9,355,636 29,873,250 56,761,232 63.653,862 71,237,313
Mortgage and real estate loans .................. 327,593,354 548054,483 894,323,489 1,258,672,577 1,377,441,452 1,455,222,233
Other investments ............... .............................. 401,389,022 626,266,074 1,213,986,210 2,413,551,474 2,847,727,452 3,227,237,568
Depreciable assets .......... _ ....................... 868,908,018 1,276,564,500 2.107,027,914 3,174,193,649 3,382,556,559 3,602,960,891

Less: Accumulated depreciation .................... 334,646,086 483,798,526 767,841,763 1,232,072,530 1.342,114,626 1,483.312,181
Depletable assets ........................................ _ 18,517,264 38,511,396 71,901,490 112,339,389 116,010.459 123,104,144

Less~ Accumulated depletion ....................... 6,774,796 14.501,561 19.569,556 37,203,920 44,083,149 49,686.832
Land ........... .................... .......................... 46,626,157 66,819,206 92,931,935 141,448,357 149,522,450 158,817,879
Intangible assets (amortizable) ........................... 12,818,168 12,823,183 45,480,694 145,290,625 212,265,625 262,309,525

Less: Accumulated amortization .................. _ 5,984,184 4,491,990 18,393,037 42,505,240 46,696,699 55,540,169
Other assets _ ................... .......................... 69,a38,438 121,065,665 187,015,106 582,949.738 634,329,507 817,953.526

Total liabilities ............................................. 2,634,706,564 4,286,556,273 7,617,238,403 12,773,093,888 14,163,209,894 15,310,615,602
Accounts payable ............................................... 148.812,597 263,417,584 542,172,368 891,571,443 909,090,964 997,768,767
Mortgages, notes, and bonds payable in

less than 1 year .............................................. 170,884,261 272,123,551 504,802,288 1.001,337.795 1,083.947,776 1,247,450,987
Other current liabilities. ... . .. ........ .................. .. 892,218,397 1,577,425,991 2,706.796,360 4,234,983,432 4,599,886,537 4,822,312.874
Loans from stockholders .............................. 24,573,814 38,143.936 85,718,510 174,317,253 185,034,570 211,854,134
Mortgages, notes, and bonds payable in

1 year or more ............................................... 362.700,303 586,703,526 986,663,932 1,699,272,481 1,958,477,161 2,141,169,042
Other liabilities .................................................... 283,106,029 451,676,880 846,696,691 1,467,912,913 1.728,638,194 1,942,679,565
Capital stock......................... ............................ 201,213,719 251,715,862 417,153,783 920,182,882 1,190,628,800 1,291,674,344
Paid-in or capital surplus ................ 196,642,421 298,534,854 532,039,407 1,420,996,805 1,725,785,087 1,988.355,017
Retained earnings, appropriated ................. 16,657,051 29,955,676 41,461,644 54,074.364 64,975,012 83,651,846
Retained earnings, unappropriated.................... 349,225,750 537,631,026 1,027,902,049 1,311,512,589 1,313,686,600 1,257,000.416
Less: Cost of treasury stock ................ .............. 11,327,778 20,772,613 74,168,627 403,068.064 612,525,394 749,174,866

'Tbtal receipts .............................................. 1,750,776,503 3,198,627,860 6,361,284,012 8,398,278,426 8,669,378,501 9,580,720,701
Business receipts ................ ................. _ ........... 1,620,886,576 2,961,729,640 5,731.616,337 7,369,538.953 7,535,482,221 8,414.537,647
Interest on State and local Government

obligations ...................................................... 3,775.917 6,711,606 12,620,876 20,164,514 23,578,340 30,764,430
Other interest ......................... ............................ 67,794,508 136,587,304 354,243,674 617,622,425' 638,524,95

16
589,989,2526

Dividends received from domestic
corporations ................................................... 5,238,421 8,818,282 18,654,800 16,967,379 15,156,098 13,864,647

Dividends received from foreign corporations 3.466.515 5,467,726 14,563,353 20,770,361 22,747,046 25,180.395
Rents ................... _ ............................................. 13,938,502 21,765,130 41,371,141 89,700,937 93,972,214 92,105,433
Royalties ......................................................... 2,586,387 5,167,141 12,450,250 15,237,421 16,411,642 20,743,856
Net short-term capital gain reduced by net

long-term capital loss ................................ 190,439 301,601 2,013,510 7,032,062 11,797,841 8,453,030
Net long-term capital gain reduced by net

short-term capital loss ................................ 5,481,580 8,364,523 24.910,957 53,771,685 93,297,600 63,754,106
Net gain, noncapital assets.. .............................. 5,315,562 7,757,287 20,117,615 33,537,842 44.149,339 29,568,649
Other receipts.............................................. 1 22,102,096

1
35,957,620

1
128,721,498

1
153,934,848

1
174,261,151

1 206,857,448
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Table 13. (Continued)-Corporation Income Tax Returns: Balance Sheet, Income Statement, and Tax Items for Selected
Years, 1970-1987
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Item 1970 1975 1980 1985 1986 1987

(1) (2) (3) (4) (5) (6)

Total deductions .......................................... 1,682,778,847 3,052,674,597 6,125,365,155 8,158,144,126 8,394,932,819 9,243,903,854

Cost of sales and operations ............................. 1,146,263,273 2.129,928,467 4.204,905,905 4,894.254,081 4,922,763.967 5,596.218.574

Compensation of officers ........... ....................... 32,846.381 57,832,552 108,973,751 170,737,540 185,395,342 200,048,676

Repairs .............................................. ~..: 13,986,819 23,422,171 42,407,967 81.495,784 83,848.507 86,425,629

Bad debts .......................... ............................... 6,479.814 13.781,147 18,769,771 43,333,588 53,419,371 54,578,189

Rent paid on business property ......................... 23,842.355 40,769,829 71,990,832 134.661,335 145,188.558 153.781,416

Taxes paid .......................................................... 49,523,243 81,530,302 163,003.622 200,977,161 203,491,687 211.346,315

Interest paid ....................................................... 62,055,010 129,307,921 344,612,542 568,645,475 572,973,a34 589,989.252
Contributions or gifts ........................................ . 797,029 1,202,130 2,358.554 4,471,736 5,178,918 6,158,621
Amortization ..................... ................................. 745,005 717,398 1,374,658 6,133,737 14,005202 17,407.143
Depreciation ............ I .......................................... 52,941,266 86,295,664 157,345.828 304,380,703 312,582,789 316,710,668
Depletion : ........................................................ 5,623,339 5,341,489 8,871,993 7,779,731 9,035,885 8,460,962
Advertising ......................................................... 18,089,097 26,605,786 52,266.004 91,922,667 98,959,857 106,556,098
Pension, profit-sharing, stock bonus, and

annuity plans .................................................. 12,225,912 26,526,129 51,529,310 49,588,712 48,242,217 46,533,727
Employee benefit programs ............................... 7,398,283 .15,690,563 40,179,104 71,601,577 73,633,515 84,603,727
Net loss, noncapital assets ................................. 1,289,305 1,804,079 5,903,104 7,893,175 12,859,566 12,047,435
Other deductions ............................................... 248,672,716 411,918,970 850.872,216 1,520,267,133 1,653,353,611 1,753,037,428

Total receipts less total deductions ............... 67,997,656 145,953,263 235,918,858 240,134,300 274,445,682 336,816,848
Constructive taxable income from related

foreign corporations ....................................... 1,679,875 3,395,169 15,708,560 20,299,335 19,038,861 22,226,855
Not Income (less deficit) .............................. 65,901,614 142,636,826 239,006,542 240,119,020 269,530,240 328,223,710

Net income......................................................... B3,710,924 169,483,336 296,787,201 363,867,384 408,860,760 465,234,737

Deficit ................................................................. 17,809,310 26,846,510 57,780,659 123,748,365 139,330,520 137,011,027

Income subject to taX7 ..... . ...... ... ......... ... ..... 72,374,437 146,589,287 246,598,486 266,060,609 2~6,172,602 311,840,615
Income tax, total ......................................... 33,293,0188 66,144,308 106,142,436 111,340,839 111,140,137 118,484,975

Regular and alternative tax .................. ............. 32,949,937 65,769,822 103,831,172 109,106,358 108.773,260 115,073,572

Tax from recomputing prior year
investment credit .............................. - ............ 77,832 217,138 867,571 1,497,597 1,319,525 783,953

Tax from recomputing prior year work
incentive (WIN) credit ................................. N/A 608 4,873 N/A N/A N/A

Additional tax for tax preferences ....................... 265,249 156,740 438,820 725,876 1,026,194 2,229,107

Foreign tax credit ................................................... 4.548,986 -19,987,724 24~879,737 -24,263,487 21,480,508 20.812, 861
U.S. possessions tax credit .................................... N/A NIA 1,572,734 2,450.583 2,907,256 Z666,634
Investment credit ................... ................................ 865,954 6,459,746 15,102,812
Work incentive (WIN) credit .................................... NIA 5,321 36,483 N/A N/A N/A

Jobs credit ............................................................ N/A N/A 601,444 (9)
Nonconventional source fuel credit .................. N/A N/A 2 43,267 63,544 52,439
Alcohol fuel credit .................................................. N/A N/A 4 o

Research activities credit .................................... - N/A N/A N/A 1,627,997 M M
Employees stock ownership credit ............. ........... N/A NIA N/A M

Orphan drug credit .................. ............................. N/A N/A N/A 204 6,530 5,154

General business credit .......... .............................. N/A NIA N/A 19,607,097 12,805,999 7,959,117

Distributions to stockholders:
Cash and property except in own stock ............ 32,012,677 45,224,392 97,378,617 n.a. n.a. n.a.
Corporation's own stock .................................... . 1,922,810 2,066,559 3,525,549 n.a. n.a. n.a.

See notes following Table 20.
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Table 14.-Corporation Income Tax Returns: Selected Balance Sheet, Income Statement, and Tax Items by Industrial
Division, for Selected Income Years, 1970-1987
[All figures are estimates based on samples-money amounts are in thousands of dollars]
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Industrial dwision and items 1970 1975 1980 1985 1986 1987

(1) (2) 13) (4) (5) (6)

AGRICULTURE, FORESTRY AND FISHING
Number of returns, total ........................... 37,283 56.280 80,883 103,156 106.634 544116
Number with net income................................ 19.843 33,328 43,827 52,776 57,810

,
65 059

Total assets ......................................................... 11,909,403 21,177,941 40,738,977 52,651,197 53,478,288
,

55 374 698
Net worth .......... --- - ............ _- 4,012,068 6,844,949 11,460,935 15,406,221 17,062,622

, ,
18 201 394

Total receipts ............................... - ..................... 14.277,707 28,118,514 52.089,915 70,491,486 77,502,215
, ,

77,057 114
Business receipts ........................ .................. 13.591,763 26,624,149 48,850,056 65,419,402 71,787,552

,
71,809 603

Interest received...... ....................... 69,742 171,732 476,654 775,383' 720,405'
,

490 401 1
Total deductions ................................................. 14,209,713 27,369,286 51,418,280 70,559,478 76,330,943

,
75,422 713

Cost of sales and operations ........................ 10,555,539 19,738,447 35,798,332 45,085,526 50,971,455
,

50,565,416
Interest paid ................................................... 356,225 797,420 2,184,441 2,758,952 2,570,846 2,272 546

Net income (less deficit) ............. - ..................... 65,295 746,908 673,158 -74,270 1,148,686
,

1,626 501
Net income .................... ............... 493,400 1,493,168 2,464,381 2,930,905 3,676,645

,
4,010,915

Deficit .................... ....................... ................ 428.105 746,260 1,791,222 3,005,175 2,527,960 2 384 414
Income tax before credits ........................ 113,1152 351,059 533,768 540,671 589,887

. ,
508 012

Total income tax after creditS3 .... ... ...
107.0232 294,584 422,356 344,626 475,606

,
497,427

Distributions to stockholders except
in own stock .................................... ................ 65,824 244,524 304,733 n.a. n.a. n.a.

MINING
Number of returns, total ......................... 14,465 14,242 25,576 41,426 40,354 42,050
Number with net income .................................... 7,303 8,297 12,698 18,031 18,150 16,764
Total assets ............................................... 23,972,812 64,505,341 126,947,880 240,815,996 206,122,125 220,137,063
Net worth .................. ....................... - 13,381,821 32,765,690 54,068,148 104,772,797 98,604,268 109,553 353
Total receipts .. ................ ................................... 17,747,750 65,909,994 176,672,390 142,038,595 - 98,577,216

,
96 805 871

Business receipts . .......................................... 16,699,586 63,670,496 167,397,918 126,710,610 86,873,761
, ,

85,846,689
Interest received ........................................... 176,728 522,757 1,301,266 3,584,890' 3,154,3321 2 622 5701

Total deduction~ - ................... 15,927,348 42,348,765 169,051,624 145,389,514 102,093,971
, ,

96 660 686
Cost of sales and operations . ................ 9,955,600 30,171,612 116,989,880 87,972,035 58.115,191

, ,
56,325,162

Interest paid -............................................ 388,032 1,166,182 3,440,080 7,789,995 6,395,032 5,442,124
Net income (less deficit) :.. ~ .......................... 1,834,315 23,574,833 7,750,561 -2,543,487 -3,122,565 275,048

Net income...................................... -- ........... 2,399,507 24,347,893 10,133,685 6,166,623 5,352,717 6 039 881
Deficit ............................................................. 565,192 773,060 2,383,124 8,710,110 8,475,282

, ,
5,764,833

Income tax before credits .................................. 1,031,550' 11,361,037 3,947,569 1,810,559 1,453,090 1 256 089
Total income tax after credits 3............................ 342,9282 1,051,138 1,674,566 557,519 694,690

, ,
810,619

Distributions to stockholders except
in own stock ............................ ........................ 1,177,550 1,015,895 4,757,780 n.a. n.a. n. a.

CONSTRUCTION
Number of returns, total ................... 138,905 191,219 272,432 318,276 341,816 371 169

Number with net income -- .................. 82,078 108,852 150,368 185,613 194446
,

222,498
Total assets .................................................... - 42,719,792 76,691,947 132,939,026 215,297,771 218,880:5Y 222,064 937
Net worth ............................................... ..... 11,819,604 19,029,077 32,826,174 54,687,270 52,781,280

,
53 926,258

Total receipts ................. --................................. 90,610,644 146,955,117 267,205,356 387,232,953 412,477,214
,

454,831,094
Business receipts ............ .............................. 88,945,385 143,412,715 260,387,692 374,590,273 399,436,063 442 491 245
Interest received ............................................. 219,698 614,583 2,073,650 3,851,6281 3,981,4591

, ,
3,479 339'

Total deductions .................................. .............. 89,070,022 144,717,309 262,116,275 382,823,113 406,663,574
,

446 096 648
Cost of sales and operations ......................... 73,434,969 116,845,554 208,064,925 295,803,244 314,065,258

, ,
344,505,785

Interest paid - ............................................ 711,496 1,973,244 4,278,502 6,407,652 6,869,790 6,319,837
Net income (less deficit) ............ ........................ 1,538,418 2,236,262 5,271,209 4,370,924 5,781,722 8,700,642

Net income..................................................... 2,548,013 4,514,864 8,911,143 11,053,145 12,443,085 15 360 778
Deficit ................................. - ........... -- 1,009,595 2,278,602 3,639,934 6,682,220 6,661,363

, ,
6,660,136

Income tax before credits .. .................... - .......... 776,979' 1,320,196 2,521,507 2,312,846 2 525 994 2 459 657
Total income tax after creditS3 756,6372 1,131,960 1,973,659 1,662,563

, ,
2,183,820

, ,
2,337,107

Distributions to stockholders except
in own stock ..................................................... 299,204 464,553 793,764 n.a. n.a. n.a.

MANUFACTURING
Number of returns, total ........... ............ 197,807 217,354 242,550 276,545 285,119 294 211
Number with net income................................ 120,814 136,839 153,640 159,778 163,161

,
169 988

Total assets ................. ....................................... 612,912,516 944,581,970 1,709,471,700 2,644,393,424 2,931,610,462
,

3,111,708.665
Net worth - ..................................................... 308,923,293 442,587,674 749,186,774 1,099,645,876 1,124,399,497 1,191,672,658
Total receipts ..................... ..................... .......... 722,952,890 1,296,359,650 2,404,323,844 2,831,062,496 2,810,713,781 3,141,406,444

Business receipts ........................................... 700,090,661 1,258,338,650 2,301,056,550 2,656,345,750 2,614,526,752 2,946,695,175
Interest received ............................................. 4,748,499 8,691,092 28,315,784 47,753,6261 50,749,5301 50 334 4031

Total deductions .......... ...................................... 692,455,462 1,230,689,496 2,290,593,808 2,733,105,346 2,723,698,904
, ,

3,012,111,231
Cost of sales and operations ......................... 495.879,549 925,111,030 1,707,143,900 1.797,852,805 1,746,954,429 2,034,818,784
Interest paid ................................................... 12,570,242 22,055,903 54,177,356 90,452,072 102,372,701 100,783,073

Net income (less deficit) ..................................... 31,846,078 68,406,627 125,667,815 113,758,645 101,827,271 145,493,891
Net income..................................................... 37,925,489 74,466,554 141,547,510 142,541,119 136,081,206 172,315,960
Deficit ............................................... ............. 6,079,411 6,059,927 15,879,695 28,782,474 34,253,935 26,822,069

Income tax before credits .................................. 16.744,9052 32,306,739 59,577,413 56,687,476 50 222 612 57 286 912
Total income tax after creditS3

...
13,242,2262 21,024,964 32,726.986 25,382,459

, ,
25,761,951

, ,
34,048 160

Distributions to stockholders except
,

in own stock .....................................................
1 14.616,282 19,973,061 37,306,509

1 n.a. n.a. n.a.
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Table 14. (Continued)-Corporation Income Tax Returns: Selected Balance Sheet, Income Statement, and Tax Items by
industrial Division, for Selected Income Years, 1970-1987
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Industrial division and items 1970 1975 1980 1986 1986 1987

(1) (2) (3) (4) (5) (6)

TRANSPORTATION AND PUBLIC UTILITIES
Number of returns

,

total ..................................... 67,398 80,701 111,324 136.337 138,428 147,893

Number with net income ...................... 38,204 45,360 62,232 69,938 68,517 80,304

Total assets .............................. .......................... 287,740,207 443,236,797 758,364,400 1,246,426,899 1,310,227,440 1.352,512,937

Net worth . ..................... .................................... 121,205,022 176,444,407 290,655,693 490.481.127 502,486,821 510,064.082

Total receipts ............ _ ............................. .......... 135,495,271 243,480,637 523,807,396 772,358,188 762,231,202 786.179,466

Business receipts ............... ......... _ 131,463,171 234,689,427 507,372,820 733,943,970 717,929,024 736.633,389

Interest received ......................................... 930,266 1,520,913 5,760,072 12,310,5941 12,050,844' 12,695,723

Total deductions .......... _ .................... 127,931.131 233,409,166 503,954,285 747,836,158 740,781,131 749,024,805

Cost of sales and operations ......................... 77,743,359 143,932,463 336,868,172 381,028,354 338,754.789 339,840,645

Interest paid ................................................... -7.364.200 13,761.062 27,638.591 44.880,858 47,070,426 47,132.799

Net income (less deftcit).... ................................. 7,543.718 10,099,571 20,046,155 25.087,629 21,803.663 37,466,726

Net income.................................................. _ 9,471,595 12,088,189 24.917.293 37,880,144 41,098,014 50.070.763

Deficit ................................................. ........... 1,927,877 1,988,618 4,871,138 12,792,516 19,294,351 12,604,037

Income tax before credits ...................... ........... 4,342.3342 5,107,158 10,532,722 15.214,129 16,156,499 17,696,185

Total income tax after
creditS3. 4.036,6502 2,836,470 5,322,655 8,432.924 71.005,034 14,769,151

Distributions to stockholders except
in own stock ............. ....................................... 5,837.565 8,900,353 17,329,807 n.a. n. a. n.a.

WHOLESALE AND RETAIL TRADE

Number of returns, total .............................. 518,062 614,632 799,628 917.301 939,159 971.758

Number with net income.......... ..................... 339,987 399,668 487,300 510,825 527,779 537,686

Total assets .............. _ ......................................... 192,181,800 323,496,726 646,901,005 1,009,965,739 1,073,523,697 1,177,668.920

Net worth ........................................................... 77,002.132 122,649,734 222.289,687 286.260,274 300,103,440 316,458,705

Total receipts ...................................................... 522,547,923 969,938,872 1,955,523,778 2,473,865,453 2,547,440,986 2,766,717.240

Business ;eceipts .......................................... 511,316,883 951,463,550 1,919,347,689 2,408,174,933 2,472,495.351 2.691,275.402

Interest received ............................................. 1,291,906 3,857,318 10,503,989 21,633,480' 23,264.441 22.041,565

Total deductions .......................................... 512.910,193 947,511,780 1,919,454,218 2,440.403,373 2,512,081,940 2,728,491,327

Cost of sales and operations ......................... 392,391.856 745,299,204 1,538,128,634 1,869,766,621 1,895,237,380 2,076,485,794

Interest paid ............. ............... ............... ..... 4,309.663 8,587,173 25,645,855 38,217,998 39,961,980 43,641.104

Net income (less deficit) ..................................... 9,671,044 22,489,430 38,309,671 33,126,702 34.919.948 38,040,057

Net income ..................................................... 12,395,411 27,681,721 49,426,500 51,434,500 55,246,479 60,276,175

Deficit ............................. ............................... 2,724,367 5,192,291 11,116,829 18,307,798 20.326,531 22.236.117

Income tax before c.--dits .................................. 4,476,0472 8,103,316 13,515,653 16,392,896 17,097,449 14.956,044

Total income tax after creditS3 .. ... . .......... . . . 4,237,1812 7,348,619 10,564,358 13,396,555 15,166,086 13,994,767

Distributions to stockholders except
in own stock ..................................................... 2,068.501 5,029,897 10,343,087 n.a. n.a. n.a.

FINANCE, INSURANCE, AND REAL ESTATE

Number of returns, total ..................................... 406,235 411,846 493,426 518,432 537.384 521,136

Number with net income ................................ 248,586 243,409 273,853 285.273 296,921 275,637

Total assets ......................................................... 1,401,153,520 2,321,965,956 4,022,206,073 7,029,452,681 7,985,641,912 8,732.320,235

Net worth., ....................... ..................... . ..... 196,480,448 269,770,527 530.541,317 1,161,968,009 1.502,198,831 1,634.925,235

Total receipts ............................................. ....... 177,321,173 315.795.981 697,460,846 1,182,034,309 1,365,095,368 1,589,218,435

Business receipts ......................................... _ 92,091,887 157,126,715 256,892,475 501,993,840 618,646,549 818.286.705

Interest received ............................................. 63,694,046 127,040,303 315.146,115 541,268,193 1 75,727,059' 606,143,965'

Total deductions ......................................... 161.630,060 297,963,817 652,637,787 1,104.572,202 1,245.473,109 1,476,737,395

Cost of sales and operations ......................... 48,434,362 84,614.209 129,644,330 237,577,803 320,622.944 470,673,440

Interest paid ................................................... 34,548.509 77,677,659 219,167.684 363.009,417 35,193.465 364,541.038

Net income (less deficit) ...................... .............. 12.214,079 11,663,330 33,122,792 60,670,526 99,808,908 87,403,218

Net income ..................................................... 15,081,939 18,825.003 46,040,390 90,546,934 131.284,234 129,179,849

Deficit ............................................................. 2,867,860 7,161,673 12,917,599 29,876,408 31,475,326 41,776,631

Income tax before credits .................................. 4.404,4492 5,558,647 9,680,755 13,598,201 18,091,479 19,264,979

Total income tax after creditS3 4.150,0091 4.673,705 7,699,628 10,193,877 14,665,774 16,342.990

Distributions to stockholders except
in own stock .............................................. ...... 7,387,211 8,729.977 24,692,146 n. a. n. a. n. a.

SERVICES
Number of returns, total ..................................... 281,218 435,672 671,338 939,390 1,012,178 1,119.604

Number with net income......................... ...... 150,525 249.641 408,716 529,337 575,016 619,923

Total assets ............................................... .. ...... 61,875,140 90,534,067 178,163,737 330,982.941 381,609.099 435.561.919

Net worth .................................. ............... ....... 19,529,062 26,855,374 52,865,513 89,852.365 100,190,054 112.415.645

Total receipts ............................ ...... ........ 69,572,626 131,377,364 279,883,187 534,587,609 591,849,715 663,133.101

Business receipts ................................... . ... 66,459,515 125,747,462 266,088,619 497,980,990 550,590,929 616,469,154

Interest received ................................... 435.070 875.506 3,269,412 6,561,301 6,871,344 7,806,746'

Total deductions ............................ ........... ...... 68,384,452 127,996,443 271,792,974 528,685,613 584,295,930 653,953,599

Cost of sales and operations ......................... 37,733,747 63,724.869 129,352,692 176,070,808 196,127,453 219,817,625

Interest paid ................................................... 1,802,802 3,279.438 8,033,612 15,027,259 15,718,343 19,750,647

Net income (less deficit) .............................. ..... 1,198,703 3,396,744 8.193,903 5,883,782 7,448,023 9.251,928

Net income.................... ................................ 3,384,869 6,025,592 13,246,601 21,124,460 8,116.081 27,731,097

Deficit ................................................. . .... .. 2,186.166 2,628,848 5,052,698 15,240,678 4,651,324 18.479,168

Income tax before credits ...................... ....... 1,058,2642 1,625,093 3.497,265 4,742,347 4,942,317 5,033,943

Total income tax after
creditS3.. .., . 1,003.1302 1,323,637 2,603,370 3,343,830 3,863,565 4,212,339

Distributions to stockholders except
in own stock ................................................ 558,452

1 855,402 1 1,841,945 1
n.a. n.a. n. a.

See notes following Table 20.
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Table 15.-Corporation Profits Before Taxes Per National Income and Product Accounts (NIPA) and Per Sol, and IncomeSubject to Tax per Sol, Income Years, 1960-1989
[All figures are estimates-money amounts are in billion of dollars]

Incom
year

1
960

1961
1962
1963
1964 .................................

1
965 ............ ............ ....................................................................... ....... ..
1966
1967
1968 ....................................................
1969 .........................................

1
970 ..........................................................

1971 ...........................................
1972
1973 ...................................................
1974

1975
1976
1977 .......................................................
1978
1979 .............................................

1980 ......................................................
1981
1982 ...................................................
1983
1984

1985 .........................................................
1986
1987 ...........................................

p1988 ................................................................................ ... .. .... . . . ....
P1989 ................... .............................................................. . ......... ........... ......

See notes following Table 20.

Profits
before taws
(per NIPA) I

(1)

49.9
49.8
55.1
59.8
66.7

77.4
83.3
80.1
89.1
87.2

76.0
87.3

101.5
122.2
138.9

134.8
170.3
200.4
233.5
257.2

237.1
226.5
169.6
207.6
240.0

224.3
221.6
266.7
306.8
290.6

Net income
(low deficit)

(per Sol)

(2)

43.5
45.9
49.6
54.3
61.6

73.9
80.5
78.2
86.0
80.2

65.9
79.7
96.8

120.4
148.2

142.6
185.4
219.2
246.9
284.6

239.0
213.6
154.3
188.3
232.9

240.1
269,5
328.2

n.a.
n.a

Income
subject
to tax

(per Sol)

(3)

47.2
47.9
51.7
54.3
60.4

70.8
77.1
74.8
81.4
81.2

72.4
83.2
95.1

115.5
144.0

146.6
183.5
212,5
239.6
279.4

246.6
241.5
2052
218.7
257.1

266.1
276.2
311.8

n.a.
n.a.
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Table 16.-Gross Internal Revenue Collections: Amount Collected by Quarter and Fiscal Year, 1985-1990
[Money amounts are in millions of dollars)

Amount collected by type of return

Quarter and fiscal year

Total
Individual

income lues,
Corporation

income taxes 2
Emse
te,,,as 3

Employment1. 4 Estate and
gift ta,,,es

(1) (2) (3) (4) (5) (6)

FISCAL YEAR 1985, TOTAL .......................... 742,871 396,659 77,413 37,005 225,214 6,580
October 1984-December 1984 ............. 155,919 79,775 17,546 9,732 47,286 1,58,
January 1985-March 1985 ........... 176.324 89,325 17,350 8,650 59,352 1,647
April 1985-June 1985 - ............. ............. 233,946 136,141 24,843 9.013 62,313 1,636
July 1985-September 1985 .................... - 176.682 91,418 17,674 9,610 56.263 1,717

FISCAL YEAR 1986, TOTAL .......................... 782,252 416,965 80,442 33,672 243,978 7,195
October 1985-December 1985 .............. .......... 167,836 86,608 18,854 9,321 51,354 1.699
January 1986-March 1986 ........... .............. 186,178 97,804 16,243 8,175 62,309 1,647
April 1986-June 1986 ... ............. - ... - - 240,680 134,129 25.703 8,191 70,687 1,970
July 1986-September 1986 ................... - 187,558 98,424 19,642 7.985 59,628 1,879

FISCAL YEAR 1987, TOTAL .......................... 886,290 465,452 102,859 33,311 277,000 7,668
October 1986-December 1986 180.580 92,346 22,466 8,281 55,615 1,872
January 1987-March 1987 . ..... .. 209,032 105,483 22,649 7.925 71,156 1,819
April 1987-June 1987 ................................... 285,477 164.008 29,748 8,493 81,139 2,089
July 1987-September 1987. - .......... 211,201 103,615 27,996 8,612 69,090 1,888

FISCAL YEAR 1988, TOTAL .......................... 935,107 473,667 109,683 25,934 318,039 7,784
October 1987-December 1987 ................... 197,095 97,479 24,828 6,475 66.500 1,813
January 1988-March 1988 ................................ 220,447 111,215 22.006 5,304 80,161 1,761
April 1988-June 1988.., 296,175 160.018 35,991 6,550 91,426 2,190
July 1988-September 1988... ................... ........ 221,390 104,955 26,858 7,605 79,952 2,020

FISCAL YEAR.1989, TOTAL .......................... 1,013,322 515,732 177,015 25,977 345,625 8,973
October 1988-December 1988 .................... 213,518 104,522 29,551 6,657 70,632 2,156
January 1989-March 1989 ............................ 235,8153 114,475 20.760 6,097 92,587 1,964
April 1989-June 1989 ........... ........... ...... 331,478 180,947 40,825 6,900 100.077 2,729
July 1989-September 1989.... .... ........ 232,441 115,788 25,879 6.323 82,329 2,124

FISCAL YEAR 1990
October 1989-December 1989 .................... .... 220,077 110,077 26,390 6.184 74,982 2,444
January 1990-March 1990 ....................... 249,737 127,277 21,433 5,868 92,868 2,291

See notes following Table 20

Table 17.-Internal Revenue Refunds: Amount Refunded By Quarter and Fiscal Year, 1985-1990

[Money amounts are in millions of dollarsl

Amount refunded try type of return

Quarter and Fiscal year
Total

Individual
income taxes'

Corporation
income taxes 2

Excise
taxes 3

Employment
ta"S 4

Estate and
gift taxes

(2) (3) (4) (5) (6)

FISCAL YEAR 1985, TOTAL .......................... 86,322 66,908 16,725 892 1,606 191

October 1984-December 1984 .............. .......... 6,729 2,246 4,177 122 138 46

January 1985-March 1985 .......... .............. - .... 17,664 12,808 4,286 91 439 40

April 1985-June 1985 ................................... 52,376 46,370 4,701 556 702 47

July 1985-Septernber 1985... - .................... 9,551 5,484 3,561 123 326 57

FISCAL YEAR 1986, TOTAL .......................... 94,424 73,078 18,297 962 1,800 287

October 1985-December 1985 .................. - 7,948 3,003 4,268 128 488 61

January 1986-March 1986... - ............... 25,895 19,950 4,997 320 577 51

April 1986-June 1986 ......... ............... 50,200 44,375 5,058 232 435 100

July 1986-September 1986 ............... ............... 10,381 5,750 3,974 282 300 75

FISCAL YEAR 1987, TOTAL .......................... 96,969 73,S83 19,891 1,381 1,900 214

October 1986-December 1986 ........... ............. 8,668 3,406 4,789 ill 312 50

January 1987-MarCh 1987 ................................ 28,422 22,198 5,296 479 r393 56

April 1987-June 1987 ....................................... 50,063 42,856 5,948 332 r869 57

July 1987-September 1987 ..... ....................... 9,816 5,121 3,858 459 326 52

FISCAL YEAR 1988, TOTAL .......................... 94,480 74,399 16,477 1,114 2,263 227

October 1987-December 1987 ......................... 7,701 3,437 3,727 207 275 55

January 1988-March 1988 ..................... .......... 27.798 21,744 5.248 198 553 55

April 1988-June 1988 ............. - ............... 49,202 43,769 3,848 421 1.114 50

July 1988-September 1988 ................... 9,776 5,449 3,654 288 321 67

FISCAL YEAR 1989, TOTAL .......................... 93,613 73,597 14,921 2,054 2,771 269

October 1988-December 1988 ........... 8,380 3,362 4.461 118 359 80

January 1989-March 1989 ................................ 32,041 26,759 4,462 182 570 67

April 1989-June 1989 .................. .................... 43,538 38,895 3,849 350 381 63

July 1989-Septernbef 1989 ............................... 9.654 4.581 2,149 1,404 1,461 59

FISCAL YEAR 1990
October 1989-December 1989 ......................... 8,487 3,094 4,605 300 409 79

January 1990-March 1990 .. ............................. . 37,121 31,367 4,922 342 423 67

See notes following Table 20.
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Table 18.-Classes of Excise Taxes by Selected Fiscal Yeam, 1970-1989
[Money amounts are in thousands of dollars]

Taxes collected by fiscal year

171

1970 1975 1980 1985 1988 1989

(1) (2) (3) (4) (5) (6)

ALCOHOL AND TOBACCO TAXES, TOTAL ...... 6,840,594 7,66S,948 8,151,184 9,881,293 10,408,753 10,229,638
Distilled spirits ............................ ....................... 3,469,508 3,851,837 3,927,235 3,501,559 r3,844,421 3,862,326
Wine.. ....................... 180,353 172,440 211,493 305,339 r299,819 270,061
B er ........................................ .......................... 1.076,148 1,305,034 1,545,441 1,569,726 1,678,070 1,806,971
Cigarettes and Cigars ..................... ---- 2,092,935 2,312,342 2,442,357 4,473,210 4,522,533 4,290,280

MANUFACTURERS EXCISE TAXES, TOTAL ..... 6,683,061 5,516,611 6,487,421 10,020,574 10,643,379 11,213,143
Gasoline and gasohol ...................... --- ........... 3,517,586 4,071.4651 4,326,549' 9,062,630 9,453,441 9,957,579
Tires, tubes and tread rubber ............................ 614,795 697,660 682,624 242,9232 319,1412 312,8292
Motor vehicles, bodies, partS3 . . ......... 1,753,327 662,556 1,088,696 N/A N/A N/A
Recreational products ........................................ 53,427 84,946 136,521 166,666 169,663 224,478
Black lung taxes ........................... ..................... N/A N/A 251,288 548,356 601,279 588.800

SPECIAL FUELS, AND RETAILERS TAXES,
TOTAL4 ..................................................... 257,820 404,187 560,144 3,802,608 4,528,300 5,622,564
Diesel and special motor fuels ............... - .......... 257,712 370,489 512,718 2,430,165 3,119,934 3,912.604
Truck and trailer chassis and and bodies . - N/A N/A N/A 1,289,750 1,155,808 1,258,900

MISCELLANEOUS EXCISE TAXES, TOTAL ...... 2,084,730 3,306,077 6,359,198 11,044,833 8,717,082 9,316,603
Telephone and teletype5 . ..... .... ... ... 1,469,562 2,023,744 1,117,834 2,307,607 2,555,082 2,820,528
Air transportation ................................ ............... 250,802 850,567 1,748,837 2,589,818 3,145,422 3,569,447
Highway use tax ............................. ............... 135,086 207,663 263,272 456,143 570,053 574.698
Foreign insurance .......................................... 8,614 19,458 74,630 73,494 97,270 63,511
Exempt organization net investment income N/A 63,828 65,280 136,153 229,379 168,814
Crude oil windfall profit6 .. ........ ........ .. N/A N/A 3,051,719 5,073,159 372,847 29,997
Environmental taxeS7. ... .. . ... .

N/A N/A N/A 272,957 924,951 1,009.760

Fiscal year quarter ending
Selected class of tax

June 1988 Sept. 1988 Dec. 1988 March 1989 June 1989 Sept. 1989

(7) (8) (9) (10) (11) (12)

ALCOHOL AND TOBACCO TAXES, TOTAL ...... 1,267,603 2,921,505 2,615,149 2,407,574 2,486,435 2,591,579
Distilled spirits .................................................... -506,616 1,312,960 1,039,009 872,127 804,609 1,146,581
Wine ................................................................... 227,073 -312,979 204,300 165,077 202,208 -301,524
Beer ................................................................... 428,821 642,068 301,664 316,510 363,789 696,107
Cigarettes and cigars ......................................... 1,118,325 1,279,456 1,070,176 1,053,860 1,115,829 1.050.415

MANUFACTURERS EXCISE TAXES, TOTAL ..... 2,636,847 2,709,412 3,030,722 2,836,045 2,523,743 2,822,633
Gasoline and gasohol ........................................ 2,322,096 r2,402,381 r2,719,170 2,542,787 2,224,923 2.470,701
Tires, tubes and tread rubber2 ... ... ............. 76,461 78,861 86,524 76,402 70,104 79,799
Recreational products ........................................ r6l,015 45,474 53,131 49,047 62,091 60,211
Black lung taxes ................................................. 146,735 146,222 148,700 143,200 128,300 168,600

SPECIAL FUELS AND RETAILERS TAXES,
TOTAL4 ..................................................... 963,679 1,562,215 1,698,279 1,657,015 1,067,603 1,199,666
Diesel and special motor fuels ........................... 661,684 1,101,412 rl,225,072 1,136,524 729,706 821,303
Truck and trailer chassis and bodies .................. 281,747 298,417 307,675 313,687 283,667 353,872

MISCELLANEOUS EXCISE TAXES, TOTAL ...... 2,051,243 2,781,670 1,977,738 2,352,971 2,195,379 2,790,514
Telephone and teletype 5 .................................... 740,637 693,568 603.896 916,426 736,957 563,249
Air transportation ................................................ 830,224 812,162 865,813 833,030 840,613 1,029,991
Highway use tax................................................. 96,212 300,221 48,462 124,239 102,160 299,836
Foreign insurance .............................................. 23,383 21,853 17,758 28,862 5.330 11,562
Exempt organization net investment income 19,011 158,425 26,584 28,128 63,630 50,471
Crude oil windfall profit6... . 17,108 -22,674 -25,526 49,356 -2,204 8,372
Environmental taxeS7 ........... 228,248 247,428 254,760 257,800 247,070 250,130

See notes following Table 20.
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Table 19.-Selected Returns and Forms Filed or to be Filed During Selected Calendar Years, 1970-1990

Number Filed In Calendar Year-

Type of return m form
1970 1975 1980 1985 1988 1989

1990
(Projected)

(1) (2) (3) (4) (5) (6) (7)

Individual Income ................................ 77,281,394 84,026,785 93,196,076 99,704,246 107,258,962 110,129,357 111,362,100

Form 1040 ................................................ 77,143,251 61,450,279 55.360,030 64,010,068 71,055,220 71.671,599 73,361,000
Nonbusiness ......................................... 68.129,351 51,377,153 43,957,141 49,873.300 55,817,370 56,076.424 57,104,400
Business ................................................ 9,013.900 10,073,126 11,402,889 14,136,768 15,237,850 15,595.175 16.256.600

Schedule C ....................................... 6,351,304 7,438,968 8.944,298 11,767,348 13,125,507 13,528,998 14,240,800
Schedule F .................................. 2.662,596 2,634,158 2,458,591 2,369,420 2,112,343 2,066,177 2,015,800

Form 1040A .............................................. N/A 22,462,776 37,692,282 18,779,084 17,645,149 18,713,110 18,242,000
Form 1040EZ ............................................ NIA N/A N/A 16,739.767 18,328,572 19,488,620 19,470,000
Other I ....................................................... 138,133 113,730 143,764 175,327 230,021 261,028 179,100

Corporation Income ............................. 1,758,600 2,132,758 2,675,704 3,437,249 4,027,428 4,196,872 4,439,100
Forms 1120, L, and M ......... .................... 1,487,244 1,762.920 2.115.542 2,432,265 2,472,376 2,438.779 2,568,000
Form 1120A .............................................. N/A N/A N/A 199,665 285,777 296,726 311,200
Form 1120S .............................................. 248,936 367,219 528,070 736,945 1,169,736 1,351,092 1,438,100
Other2 ........................................................ 1,414 2,619 32,092 68,374 99,539 102,085 111,800

partnership, Form 1065 ......................... 991,904 1,132,839 1,401,567 1,755,339 1,825,865 1,779,617 1,759,000

Fiduciary, Forms 1041 and 1041S .......... 1,149,4453 1,558,570 1,876,392 2,124,969 2,669,014 2,625,347 2,691,100

Estate Tax, Forms 7G6 and 706NA ......... 141,156 225,827 147,303 80,768 52,449 55,833 60,800

Gift Tax, Form 709 ................................ 146,338 273,184 214,789 97,720 104,105 123,530 180,300

Exempt Organization ............................ 387,469 403,809 442,607 4S4,097 482,305 491,060 516,900
Form 990 .................................................. 377,0304 346,627 362,632 365,506 361,184 376,654 388,300
Form 990-PF ............................................ N/A 29,637 33,137 32,005 42,690 43.791 44,700
Form 990-T .................................... ....

......
5046 19,683 23,455 26181 35,635 37,991 39,500

Forms 990C, 4720, and 5227......... .... 5:393 7,862 23,383 1 30:405 1 42,796 1 41,624 44,500

See notes on following Table 20.
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Table 20.-Taxpayers Receiving Assistance, Paid and Unpaid, by Tax Year of Return, 1985-1988
[Some estimates based on samples-aii amounts are in thousands]
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Tax Year

T f iype o ass stance
1985 1986 1987 1988

(1) (2) (3) (4)

Retums with paid preparer signature:'
All returns .......... ......... ... .. . ... . ............ .... 46,685 48,049 r50,991 51.507

1

040EZ ___ ..... . .. ..... ..... 740 655 r836 887
1040A .......... ............. ............. ............ ..... .......... 4,389 4,135 r3,922 4,290
1040, total........ ......... .. ........................ ............. ........ ............ 41,556 43,259 46,232 46.330

1040 Business, total .~ ....................... ................................... 10,658 11,087 rl 1.398 11,570
Nonfarm ............................ ............................ 8,924 9,385 r9,824 9,981
Farm ........................ __ _ ......................... 1,734 1,702 rl.575 1,590

1040 Nonbusiness, total ................ 30,898 32,172 r34,834 34,759
With itemized deductions .......... 18,996 18,732 r16,965 14,929
Without itemized deductions.......... . ..... .......... 11,902 12,627 r 17,868 19,831

Assistance provided by IRS: 2

Telephone inquiries ___ ............. ........... ........... 37.863 34,655 38,526 36,982
Recorded telephone information .................. ............................. 7,850 10,892 13,405 27,812
Office walk-ins, information .............................. .................. 8,114 7.090 7,408 7,008
Written inquiries.. .............. .......... ......... ........... 241 169 166 187
Special programs:

Community classes and seminars (taxpayers assisted) 374 903 rl,013 952
Volunteer Income Tax Assistance (VITA) (returns prepared).. 302 337 r387 404
Tax Counseling for the Elderly (returns prepared)...... 1 333 1 331

1
r377 419

See notes on following page.



Notes to Selected Historical Data Tables 175

General notations

N/A - Not applicable

n.a. - Not available

p - Preliminary

r - Revised

* - See also Appendix, General Description of Statis-
tics of Income Sample Procedures and Data Limita-
tions.

Table I

Ill Starting with 1987, represents total dividends;
previously it represented total dividends after
statutory exclusion.

[2] Starting with 1987, represents total capital

[3]

gains; previously it represented total capital
gains after statutory exclusion.

Starting with 1988, does not include IRA distribu-
tions; previously pensions and IRA distributions
in AGI were reported together.

[4] Includes total itemized deductions before sub-
traction of "zero bracket amount," and charitable
contributions and zero bracket amount on non-
itemized deduction returns.

151 Includes itemized deductions, "basic" standard
deduction and "additional" standard deduction
(for age 65 and over and for blindness). Also
includes "zero bracket amount" reported on the
small number of prior-year returns filed in 1988
(or 1989) that were included in the 1987 (or
1988) statistics.

[6] Includes deductions not shown separately
below.

[7] Includes surcharge of $2,018,078,000.

[8] Includes credits not shown separately below.

191 Investment credit was included in the more-in-
clusive general business tax credit beginning
with 1984. With exceptions, investment credit
was repealed effective with 1986.

[10] Includes income tax after credits and the addi-
tional tax for tax preferences, i.e., "minimum tax"
(applicable for 1970-1982) and "alternative min-
imum tax" (applicable after 1979).

SOURCE: Statistics of Income--Individual Income
Tax Returns, appropriate years. Data are subject to
sampling error. Tax law and tax form changes affect
the year-to-year comparability of the data. See the
specific Statistics ofIncome reports for a description
of sampling error and of the changes mentioned
above.

Table 2

[l ] Totals in Table 2 do not agree with Tables 1 and
3 because they were obtained from a different
source. For purposes of Table 2:

a. Number of returns by State include, in addi-
tion to Forms 1040,1040A and 1040EZ filed
by U.S. citizens and residents, Forms
1040NR filed by nonresident aliens, as well
as self-employment tax returns used in Puer-
to Rico and certain U.S. territories and pos-
sessions.

b. 'Total tax" liability includes total income tax
plus tax from recomputing prior-year invest-
ment credit, tax applicable to Individual
Retirement Arrangements (IRA's), self-
employment tax, social security tax on tip
income, and certain other income-related
taxes. Total tax is before reduction by
earned income credit (see also footnote 1 (c),
below).

c. Earned income credit, available to certain
low-income workers, could result in a refund
(1) if there was no "total tax" (as defined in
footnote 2(b), above), in which case the full
amount was refundable, or (2) if the credit
exceeded "total tax," in which case the ex-
cess was refundable. Columns 18 and 19
include both the refundable and nonrefun-
dable portions.

Total tax (column 16) minus earned income
credit (column 19) is the amount most com-
parable to total tax in Tables 1 and 3. The
total tax which results from this subtraction
differs from Tables 1 and 3 because it in-
cludes additional taxes (see footnote 1 (b),
above) and because earned income credit
im,eri to off"t tay ql-m inrludes both the
refundable portion (see footnote 1(c)), as
well as amounts offset against these addi-
tional taxes.

[21 Includes returns with adjusted gross deficit.

[3] Includes, for example, returns filed from Army
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Post Office and Fleet Post Office addresses by
service men and women stationed overseas;
returns filed by other U.S. citizens abroad; and
returns filed by residents of Puerto Rico with in-
come from sources outside Puerto Rico or with
income earned as U.S. Government employees.

NOTE: This table presents aggregates of all returns
filed and processed through the Individual Master
File (IMF) system during Calendar Year 1989. Data
have not been edited for Statistics of, Income pur-
poses.

SOURCE: Internal Revenue Service, Tax Process-
ing Systems Division, IMF Returns Systems Branch.

Table 3

[1] Includes returns with adjusted gross deficit.

[2] In addition to low income taxpayers, this size
class (and others) includes taxpayers with"tax
preferences," not reflected in adjusted gross
income or taxable income, which are subject to

the "alternative minimum,ta)(' (included in "total
income_tak')_.

[3] Includes income,tax after credits and the addi-
tional tax for tax preferences, i.e., the "alternative
minimum tax" (see footnote 2).

SOURCE: U.S. Department of Commerce, Bureau
of Economic Analysis, The National Income and
Product Accounts of the United States, 1929-82:
Statistical Tables, 1986, for years after 1982, Survey
of Current Business, various issues. Statistics of
Income data are subject to sampling error; tax law
and tax form changes affect the year-to-year com-
parability of the data. See the specific Statistics of
Income reports for a description of sampling error
and of the changes mentioned above.

Tables 5 and 6

[1] See Table 4 for the differences between per-
sonal income and adjusted gross income.

[2] Because of major changes in the definitio*n of
adjusted gross income, data for 1987 are not
comparable with earlier years.

SOURCE: U.S. Department of Commerce, Bureau
of Economic Analysis, The National Income and
Product Accounts of the United States, 1929-82:
Statistical Tables, 1986; for years after 1982, Survey

-of Current Business, varvous issues. -Statistics of
Income data are subject to sampling error; tax law
and tax form changes affect the year-to-year com-
parability of the data. See the specific Statistics of
Income reports for a description of sampling error
and of the changes, mentioned above.

[4] There were major changes in filing requirements
and in the definitions of adjusted gross income
(AGI) and taxable income starting with 1987.
Percentages based on AGI for 1987 and 1988
are therefore not comparable with 1986 and
earlier years. See "Individual Income Tax
Returns, Preliminary 1987," Statistics of Income
Bulletin, Spring 1989, Volume 8, Number 4.

SOURCE: Statistics of Income--Individual- Income
Tax Returns, appropriate years. Data,are subject to
sampling error. Tax,law and tax form changes affect
the year-to-year comparability of the data. See the

a
of sampling error and of the changes mentioned
above.

Table 4

[11

Table 7

Ill Amount of standard deduction for 1944-1957
estimated by Joseph A. Pechman, The Brook-
ings Institution, on the basis of the distribution
of the number of tax returns by income classes
and marital status in Statistics of Income--In-
dividual Income Tax Returns, and for 1958-1987
obtained directly from Statistics of Income
tabulations for these years. Represents "zero
bracket amount" for 1977-1986. For 1987, rep-
resents the sum of "basic" and "additional"

.standard-de.ductions-(f.or-a-q.e--a5--and-over and

Imputed
'
interest received by persons from life

insurance carriers and private non-insured pen-
sion plans.

[2] Represents income of low-income individuals
not required to file individual income tax returns,
unreported income, and statistical errors or
omissions.

,for blindness); also. includes zero bracket
amount reported on the small number of prior-
year returns filed in 1988 (or 1989) that were
included in the 1987 (or 1988) statistics.

[21 Returns with standard deduction, 1955-1988,
includes a small number with no adjusted gross
income and no deductions. (For 1977-19

'
86,

standard deduction is the "zero bracket
amount," which was also reported on a small
number of returns included in the 1987 and 1988
statistics; see footnote 1.) For 1944-1954, in-
cludes a small number with no adjusted gross
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income and no deductions. For 1944-1954,
returns with no adjusted gross income are in-
cluded in the number of returns with itemized
deductions.

131 For 1977-1986, itemized deductions are before
subtraction of "zero bracket amount."

[4] Sum of standard and itemized deductions, plus
charitable deduction reported on standard
deduction returns for Tax Years 1982-1986. For
1987 and 1988, total deductions includes "zero
bracket amount" reported on a small number of
returns (see footnote 1).

SOURCE: Except as indicated in footnote 1, Statis-
tics of Income--Individual Income Tax Returns, and
unpublished tables, appropriate years. Data are
subject to sampling error. Tax law and form chan-
ges affect the year-to-year comparability of the data.
See the specific Statistics of Income reports for a
description of sampling error and of changes men-
tioned above.

Table 8

Ill See Table 4 for the differences between per-
sonal income and adjusted gross income.

[2] Taxable income excludes "zero bracket
amount" for 1977-1986. Because of major
changes in law, taxable income starting with
1987 is not comparable with earlier years.

[3] For the definition of total income tax, see foot-
note 9, Table 1.

SOURCE: U.S. Department of Commerce, Bureau
of Economic Analysis, The National Income and
Product Accounts of the United States, 1929-82:
Statistical Tables, 1986, for years after 1982, Survey
of Current Business, various issues; and Statistics of
Income-4ndividual Income Tax Returns, appropiate
years. Statistics of Income data are subject to sam-
pling errors; tax law and tax form changes affect the
year-to-year comparability of the data. See the
specific Statistics ofIncome reports for a description
of sampling error and of the changes mentioned
above.

Tabie 9

[1] Excludes returns with refundable earned in-
come credit only, starting with 1975; excludes
returns with refundable crude oil windfall profit
tax overpayment only, starting with 1980.

SOURCE: Statistics of Income--Individual Income
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come Tax Returns, and unpublished tables, ap-
propriate years. Data are subject to sampling error.
Tax law and tax form changes affect the year-to-year
comparability of the data. See the specific Statistics
of Income reports for a description of sampling error
and of the changes mentioned above.

Table 10

SOURCE: Statistics of Income--Sole Proprietorship
Returns, appropriate years, and SOI Bulletin, Sum-
mer issues (for most years). Data are subject to
sampling error. Tax law and tax form changes affect
the year-to-year comparability of the data. See the
specific Statistics of Income reports for a description
of sampling error and of the changes mentioned
above.

Table 11

Ill Total assets, total liabilities, and partners'capital
account are somewhat understated because
not all partnership returns included a complete
balance sheet.

[2] Short-term debt is the abbreviated title given to

[3]

mortgages, notes, and bonds payable in less
than 1 year.

Long-term debt is the abbreviated title given to
mortgages, notes, and bonds payable in 1 year
or more. In addition, for Tax Year 1975, long-
term debt included nonrecourse loans.

[4] See footnote 4, Table 12, for changes in the

[5]

comparability of the statistics for receipts and
deductions after 1980. Also, statistics for inter-
est received are combined with dividends
beginning with 1982.

After 1980, represents the more all-inclusive
amounts reported in depreciation computation
schedules rather than the amounts reported as
the depreciation deduction (augmented by
depreciation identified in cost of sales and
operations schedules).

SOURCE: Statistics of Income--Partnership Returns,
appropriate years, and SOI Bulletin, Summer issues
(for most years). Data are subjqct to sampling error.
Tax law and tax form changes affect the year-to-year
comparability of the data. See the specific Statistics
ofIncome reports for a description of sampling error
and of the changes mentioned above.

Table 12

[11 Size classes are based on business receipts,
i.e., gross amounts from sales and operations,
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for industries except those in finance, insurance Table 13
and real estate. For the latter industries, total
receipts, which is the sum of business receipts
and investment income, was used. For partner-
ships, see also footnote 4, below.

[21 Includes returns with no receipts as defined in
footnote 1.

[31 Includes corporations with zero assets and
liabilities. In addition, for partnerships, includes
partnerships without balance sheet information
(see also footnote 5, below).

[41 After 1980, "total receipts" in Table 11 includes,
in part, only the net income or loss from farming
and rentals. Previously, "total receipts" included
the gross receipts from farming and rentals and,
if rental receipts were the principal source of
total receipts, they were treated as "business
receipts" for the statistics. To help minimize the
break in comparability caused by this change in
statistical treatment of farm and rental income,
an effort was made startinq with 1981 to include
rental (though not farm) gross receipts in the
receipts used for the size distribution in Table
12. In Table 11, since only the net income or
loss from farming and rentals was included start-
ing with 1981, the deductions reported in com-
puting these net incomes are excluded from the
deduction statistics. For previous years, these
deductions are reflected in the deduction statis-
tics.

151 Prior to 1979, partnerships that had liquidated
were assumed to have zero assets and
liabilities, even if their balance sheets showed
otherwise, and were included in thd-"under
$25,000" asset size class. Beginning with 1980,
balance sheet data reported for liquidated
partnerships were tabulated as reported and
were included in the appropriate asset 'size clas-

SOURCE: Statistics of Income-Corporation Income
Tax Returns, appropriate years, Statistics of Income--
Partnership Returns, appropriate years, Statistics of
Income--Sole Proprietorship Returns, appropriate
years, and SOI Bulletin, Summer issues (for most
years). Tax law and tax form changes affect the
year-to-year comparability of the dat

,
a. Seethe ap-

propriate Statistics of Income reports for a descrip-
tion of sampling error and of the changes mentioned
above.

1*1

Ill

Estimate should be used with caution because
of the small number of sample returns on which
it is based.

Consolidated returns were filed on an elective
basis for affiliated groups of corporations (with
exceptions), in general, if 80percent or more of
the stock of the affiliates was owned within the
group and a common parent corporation owned
at least 80 percent of the stock of at least one
of the affiliates.

2] Included in "Number of returns, total" and "Num-
ber with net income."

131 Generally, small corporations with no more
than 35 shareholders (10 prior to 1983), most
of whom were individuals, that elected to be
taxed at the shareholder level.

1 41 Domestic International Sales Corporations

151

(DISC's) were designed to promote U.S. ex-
ports. They were taxed through parent corpora-
tions, but only when profits were distributed or
deemed distributed to them. This system of tax
deferral was generally replaced after 1984 with
a new system of Foreign Sales Corporations
(FSC's); see footnote 5. Tax benefits of DISC's
remaining after 1984 were limited and an interest
charge for tax deferred amounts was imposed
on the parent corporations.

Foreign Sales Corporations (FSC's) generally
replaced DISC's as a means of promoting U.S.
exports (see footnote 4). Under the FSC
provisions, a portion of these subsidiaries'
"foreign trade income" was exempt from U.S.
income tax.

161 For 1984, net long-term for capital gain reduced

17]

by net short-term capital loss from Forms 11 20S
are-not-includ.e.d-in-c-o.mr)-Qte~LtLotaI-receiets or in
net income. Therefore,the components of total
receipts do not equal the computed total
receipts for that year.

Includes'dividends reported in combination with
interest on Form 11 20-S by S Corporations, i.e.,
certain corporations that elect to be taxed
through shareholders (see footnote 3). Based
on prior years when Form 11 20-S required each
to be reported separately, nearly all of the com-
bined amount represents intert.
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8] For most years, "income subject to tax" (the
corporate tax base) exceeds "net income less
deficit" chiefly because of the deficits reported
on returns without net income. Moreover, it is
the sum of the several tax bases applicable over
time to different classes of corporations, not all
of which were directly related to net income.
Income subject to tax thus includes the'laxable
income" base used by most companies (and
defined as net income minus certain statutory
special deductions); a variation of this base in
combination with net long-term capital gains in
certain situations when the lower capital gains
tax applied; the special tax bases applicable to
S Corporations and insurance businesses; and
the amounts taxable to certain investment com-
panies. Profits of Domestic International Sales
Corporations were tax-deferred; most of those
of qualifying Foreign Sales Corporations were
tax-exempt; and those of S Corporations were
taxed (with few exceptions)throughtheir in-

191

dividual share-holders, so that the net income
of these corporations is excluded from income
subject to tax.

Includes surcharge of $784,437,000.

[10] General business credit includes alcohol fuel
'investment, jobs, and employee stock owner-

ship plan (ESOP) credits which were reported
separately for previous years. With exceptions,
investment credit was repealed effective 1986.
For 1986, research credit was also included in
the general business credit.

NOTE: Detail may not add to totals because of
rounding.

SOURCE: Statistics of Income--Corporation Income
Tax Returns, appropriate years. Data are subject to
sampling error. Tax law and tax form changes affect
the year-to-year comparability of the data. See the
appropriate Statistics of Income reports for a
description of sampling error and of the changes
mentioned above.

Table 14

[1] See footnote 7, Table 13.

FnI 0-- 9 -r^klc .1
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[3] Also includes additional tax for tax preferences
("minimum tax"), tax from recomputing prior-
year investment credit, and Personal Holding
Company tax.

SOURCE: Statistics of Income-Corporation Income
Tax Returns, appropriate years. Data are subject to
sampling error. Tax law and tax form changes affect
the year-to-year comparability of the data. See the
appropriate Statistics of Income reports for a
description of sampling error and of the changes
mentioned above.

Table 15

[1] Profits shown are without inventory valuation
and capital-consumption adjustment.

SOURCE: U.S. Department of Commerce, Bureau
of Economic Analysis, The National Income and
Product Accounts of the United States, 1929-82:
Statistical Tables, 1986, for years after 1982, Survey
of Current Business, various issues; and Statistics
of Income--Corporation Income Tax Returns, ap-
propriate years. Statistics of Income data are sub-
ject to sampling error; tax law and tax form changes
affect the year-to-year comparability of the data.
See the specific Statistics of Income reports for a
description of sampling error and of the changes
mentioned above.

Tables 16 and 17

Ill Individual income tax collected includes that
portion which was designated for the presiden-
tial election campaign fund by taxpayers on their
returns. Also included is the fidiciary income tax
collected (from estates and trusts). Fiduciary
income tax collected was $6.0 billion in 1989,
$6.5 billion in 1988,$8.4 billion in 1987, and $4.5
billion in 1986. Presidential election campaign
designations amounted to $32.3 million in 1989,
$33.4 million in 1988, $33.2 million in 1987, and
$35.9 million in 1986.

[2] Corporation income tax collected includes

[31

various taxes applicable to tax-exempt or-
ganizations, including the tax on "unrelated
business income." Total taxes collected from
tax-exempt organizations were $115.6 million
(1989), $137.5 million (1988), $119.9 million
(1987), and $30.2 million (1986).

Excise taxes are imposed on
'
selected products,

services, and activities, such as on sales of
alcol-lol and tobacco products and on the
manufacture of gasoline.

[4] Employment taxes include payroll taxes levied
on salaries and wages, such as social security,
railroad retirement, and unemployment taxes;
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plus the self-employment tax imposed on "self-
employment income."

NOTES: Collections (or refunds) are those made
during the time periods indicated, regardless of the
year or other period during which the tax liability was
incurred (or to which the refund applied).

Collections represent the gross amounts before
refunds and include amounts paid with the return;
prior to filing the return (as applicable, income tax
withheld by employers and estimated tax pay-
ments); and subsequent to filing the return (chiefly
the result of initial return processing or of examina-
tion and enforcement activities). Collections also
include interest and penalties.

Refunds result chiefly from tax overpayments deter-
mined at time of filing a return. Also included are
amounts subsequently determined as due the tax-
payer as a result of an amended return or a claim for
refund (including those produced by "net operating
loss" and other carryback adjustments from future
taxable years); or as a result of initial return process-
ing or of -IRS ex-am-ini-atiOn arW-ottier-activities. - In- -
dividual income.tax refunds are net of offsets under
laws which require IRS to act as collection agent for
delinquent payments owed various U.S. agencies
under specific programs. All refund data include
interest paid by IRS.

Detail,may not add to totals because of rounding.

SOURCE: Internal Revenue Service, Returns
Processing and Accounting Division, Accounting
Branch-, and Bureau of Alcohol, Tobacco and
Firearms, U.S. Department of Treasury.

. Table 18

[1] Also includes lubricating oil taxes. Effective
January 7, 1983, taxes on lubricating oil were
reDealed.

the quarter ending December 1983, motor
vehicles are included.

[51 Effective January 1, 1983, the excise tax in-
creased from 1 percent to 3 percent.

[61 Repealed effective August 23, 1988 (P.L. 100-
41 8). Amounts reported for more recent
quarters result from amended filings, delinquent
taxes, examination activities, and refunds.

[7] Expired September 30, 1985; reimposed in
January 1987.

NOTES: For 1970 and 1975, the fiscal year was
defined as July of the previous calendar year
through June of the year noted. Starting with 1980,
the fiscal year was defined as October of the pre-
vious calendar year through September of the year
noted.

Starting with Fiscal Year 1988, additional detail on
manufacturers' excise taxes, retailers' and special
fuel taxes, and miscellaneous excise taxes is avail-
able in the fourth quarter "Internal Revenue Report
of -Excise - Taxes"; - previously -this information-was
published in the Annual Report of the Commissioner
and Chief Counsel, Internal Revenue Service. For
additional detail for alcohol and tobacco taxes, see
the Statistical Release, "Alcohol and Tobacco Tax
Collections," Bureau of Alcohol, Tobacco and
Firearms, U.S. Department of the Treasury.

SOURCE: U.S. Department of the Treasury, Internal
Revenue Service, Returns Processing and Account-
ing Division, Revenue and Accounting Branch; and
Financial Management Service.

Table 19

Ill

[?] Includes Forms 1120F, 1.120 POL, and 11201-1;
[2] Effective. January 1, 1 984, taxes on tubes and

tread rubber were repealed, and dealers holding
taxable tires were assessed a one-time floor
stock tax.

[3] Effective January 7, 1983, the excise taxes on
parts and accessories for trucks and buses,
which are included in this classification, were
repealed. Beginning with the quarter ending
December 1983, motor vehicles are excluded.

excludes Forms 1120-DI&C/F5C-and amenaea
returns (Form 11 20X).

[31

Includes Forms 1040C, 1040NR, 1040PR, and
1040SS; excludes amended returns (Form
1040X).

Includes Form 1041 A.

[4] Includes Form 990A.

SOURCE: Internal Revenue Service, Research.
Division, Projections and Forecasting Group.

Table 20

[4] Special fuels, total, includes diesel and special [1] Estimates of returns with paid preparer assis-
motor fuels which were classified as miscel- tance for all years except 1986 are based on the
laneous excise taxes in 1970. Beginning with full-year sample of returns used for Statistics of
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Income-4ndividual Income Tax Returns. Since
data on paid preparers were not available from
the 1986 SOI file, estimates were obtained by
converting the 1986 Taxpayer Usage Study
(TPUS) sample to the equivalent of the SOI
sample. This was done because the TPUS
sample represents returns filed through April,
while the SOI sample represents all individual
income tax returns filed in a calendar year. For
additional information about the TPUS sample,
see"Taxpayer Usage of Forms 1040,1040A, and
1040EZ," Statistics of Income Bulletin, Fall 1989,
Volume 9, Number 2.

[2] Data on IRS Taxpayer Service Programs are
collected on a fiscal-year basis. In general,
assistance rendered in a given fiscal year may
be related to returns due on April 15th during
that fiscal year and are for the tax year ending
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with the previous December. Therefore, data in
Table 20, which are presented on a tax year
basis, are actually for a fiscal year, so that data
shown as for Tax Year 1988, for example, are
actually for Fiscal Year 1989. However, data
shown as for Tax Year 1989 are actually for the
first 7 months of Fiscal Year 1990; the revised
data will represent the entire Fiscal Year 1990.

NOTE: Data on IRS assistance represent taxpayer
contacts. Some taxpayers make more than one
contact. The number of taxpayers assisted (in con-
trast to the number of contacts made) is not known.

SOURCE: Data on paid preparers were obtained
from Statistics of Income and Taxpayer Usage Study
samples. Data on IRS assistance were compiled by
the Taxpayer Service Division.



Appendix*

General Description of Statistics of Income
Sample Procedures and Data Limitations

This appendix discusses typical sampling procedures
used in most Statistics of Income (SOI) programs. Aspects
covered briefly include sampling criteria, selection techni-
ques, methods of estimation, and sampling variability.
Some of the nonsampling error limitations of the data are
also described, as well as the tabular conventions
employed.

Additional information on sample design and data limita-
tions for specific SOI studies can be found in the separate
SOI reports (see the References at the end of this Appen-
dix). More technical information is available, upon request,
by writing to the Director, Statistics of Income Division,
Internal Revenue Service, P.O. Box 2608, Washington, DC
20013-2608.

SAMPLE CRITERIA AND SELECTION OF RETURNS

in the stratum, the diversity of returns in the stratum, and
interest in the stratum as a separate subject of study. All
this is subject to constraints based on the estimated cost
or the target size of the total sample for the program.

For most SOI studies, returns are designated by com-
puter from the IRS Master File based on the taxpayer
identification number (TIN) which is either the social
security number (SSN) or the employer identification num-
ber (EIN). A fixed and essentially random number is as-
sociatedwith each possibleTIN. If that random numberfalls
into a range of numbers specified for a return's sample
stratum, then it is selected and processed for the study.
Otherwise it is counted (for estimation purposes) but not
selected. In some cases, the TIN is used directly by match-
ing specified digits of it against a predetermined list for the
sample stratum. A match is required for designation.

Statistics compiled for the SOI studies are generally
based on stratified probability samples of income tax
returns or other forms filed with the Internal Revenue Ser-
vice (IRS). The statistics do not reflect any changes made
by the taxpayer through an amended return or by the IRS
as a result of an audit. As returns are filed and processed
for tax purposes, they are assigned to sampling classes
(strata) based on criteria such as: industry, presence or
absenceof ataxform orschedule, accounting period, State
from which filed, and various income factors or other
measures of economic size (total assets, for example, is
used for the corporation and partnership statistics). The
samples are selected from each stratum over the ap-
propriate filing periods. Thus, sample selection can con-
tinue for

-
a given study for several calendar years, 3 for

corporations because of the prevalence of fiscal (non-
calendar) year reporting. Because sampling must take
place before the population size is known precisely, the
rates of sample selection within each stratum are fixed. This
means in practice, that both the population and the sample
size can differ from that planned. However, these factors
do not compromise the validity of the estimates. The prob-
ability of a return being designated depends on its sample
class orstratum and may range from a fraction of 1 percent
to 100 percent. Considerations in determining the selection
probability for each stratum include the number of returns

Under either method of selection, the TIN's designed
from 1 year's sample are for the most part selected for the
next year's, so that a very high proportion of the returns
selected in the current sample are from taxpayers whose
previous years' returns were included in earlier samples.
This'longitudinal character of.the sample design improves
the estimates of change from 1 year to the next.

METHOD OF ESTIMATION

As noted above, the probability with which a return is
selected for inclusion in a sample depends on the sampling
rate prescribed for the stratum in which it is classified.
Weights are, in general, computed by dividing the count of
returns filed for a given stratum by the count of sample
returns for that same stratum. mWeightsm are used to adjust
forthe various sampling rates used--the lower the rate, the
largerthe weight. For somestudies, it is possibleto improve
the estimates by subdividing the original sampling classes
into *post-strata,R based an additional criteria or refine-
ments of those used in the original stratification. Weights
are then computed for these post-strata using additional
population counts. The data on each return in a stratum are
multiplied by that weight. To produce the tabulated es-
timates, these weighted data are summed to produce the
published statistical totals.

*Complied by Bettye Jamerson, Coordination and Publications Staff, under the direction of Robert Wilson, Chief, Publications Team.
Major contributions were made by Paul McMahon, Mathematical Statistical Team. 183
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SAMPLING VARIABILITY

S01 Sampling Methodology

The particular sample used in a study is 6nly'one of a
large number of possible random samples that could have
been selected, using the, same. sample design. Estimates
derived from the different samples Usually vary. The stand-
ard errorof the estimateis,a measure of theVariation 'among
the estimates from.al

-
I possible samples and is used to

measure the precisionvith which an estimate from a par-
ticular sam

,
ple approximates the avera e result.of the pos-

~ible:samples..The. sample. estimate,and an estimate of its
standard.error permit the construction of interval estimates

-with-prescribed
,
conf

'
idence thatthis.interval includes the

actual population value.'!!.

Jn, SOI reports. -the-, standard. error Js not, directly
presented. Insteadi the ratio

-
of. the standard errorto the

testimate, itself is, presented in . decimal. form. This ratio - is
called the coefficientof variation.(CV). The user of S0l.d.ata
may multiply. an. estimate by, its,coefficient of variation to
recreate the, standard, error . and to construct confidence
intervals.

For exampleif a-sample-estimat
.
e_of1 50,000-,r6turns,- is

known to have, a - coefficient of variation of 0.02i then the
following,arithmetic. pro

,
cedure would-'be- followed to con-

struct a 68 percent confidence interval. estimate:

150,000
x 0.02
= 3,000

1 5p,01010
or - 31000
~-.147,dd6- 58,000'-

Asamol,e estimate)
(coefficientof variation)

.(stapdard.error.of estimate)

(sample estimate)
(standard, error)

(68 percent -confid6ricd:interval).

.Ba
.
se

I
d on these.data, thb,~iriidrv6festirnate is from 147 to

1 53,thousand -returns.-
-
X.conclusion

I
that the'..averagp es-

timate of. the number of returns lies within.an interval ddim_
ppted ., inz,this way wouid~. 66 ..correc`t~ for approxirnat,bly
two thirdq~ of ..all possibl imi~ .-selected samples. To7
obtain this interval estimate with b.percentconi ence,,the

_~v 2'66f&6_ad1diri0
,
tot.standard error should,be-muftiplie~'

nnd.-S, iintract
I
i
,
na.fr6mthesamD

I
Ie- e~iim~i6.,6ri this pa

.
rtiduia'r

prri, I "~' ~, ~ ;, 6the resulting, in~q~,,VaCwb6id
thousand returns.), ,,,,.,.,..,

Generally in the SOI Bulletih,bril p ~ ry. cqnserva ive_up _e
limit CV1s are provided for frequiency estimates. These- do,
however, provide:a rougl~ guide to the order of, ipapnitude

.6f,the sampling error.

Further details concerning sample design, sample
selection, estimation method, and sampling variability fora
particular SOI study, may be obtained on request by writing
the Director, Statistics of Income Division.

NONSAMPLING ERROR CONTROLS AND
WMITAt-IONS

Although the previous discussion focuses on sampling
methodsandthe limitations of the data caused by sampling
error, there are other sources of error that may be sig-
nificant in evalWiting the'usefulness -of ~SOI'daita. These
include taxpayer reporting errors, processing errors,

.
and

effects of an early cut-6ff of -sampling. More extensive
.information on. nonsampling error. is presented in S01
reports, when appropriate. In transcribing -and tabulating
the information from the returns or forms selected for the
sample, checks are imposed to improve the quality of the
resultant estimate& Tax return data may be disaggregated
or recombined during statistical wediting" in order both to
improve - data consistency, from return to return and to
achieve definitions of the data items that are more in keep-
ing with the needs qfyn~ijqr users. In 'some cases not all of
the data are available from the tax.return as originally filed.
Sometimes the missing data can be obtained through field
followup. More...ofteri though, they are obtained through
imput~ation inethods: As examples,* other information in the

-return or in accompanying schedules may be sufficient to
enable an estimate.to be made; prio -year data forthe same
.taxpayer may bei-u-sedf0-r-the-sam puVpbsq,~ordata.f rom-
another return for the same year that. has similar charac-
teristics may be substituted. Research to-improve methods
of~imputing data. that are missing from returns continues to
be an-ongoing process [1].

Quality of -the basic data abstracted from the returns is
subjected to a number - of,quality control steps including
1 00-percent key, verification. The data are then subjected
to many. tests based on the structure of the tax law an

I
d.the

improbability of various data combinations. Redord.s.failing
these tests are,,then subjected to. further review and any
necessary corrections,are made. In addition, the Statistics
of Income Division in the National Office conductsl'an* inde-
pendent reprocessing of a, small subs-ample..of stat
-pro'cessediret,urns.as:a,further,chee.k [2].

Finally; before publication, all,statistiq§~:are.reviewed -for
Y,.rand- reas nableness, in,;Iigh~t,qfproyi~ions of the.:accurac 0

-iny--lawn- Aax.....,.payf?r-repqrtin Jariations and,- limitations,
,-economic - conditions., co

.
parability- with. other statistical101

--serids,'and, statistical techn* 'ues used in dataprocessing
,~and,e imating.,:.~,:--.

TABULAR CONVENTIONS

stimateso re
Iquencles -and, money -amounts' tha't,are

considered unreliable dud'to
,
the

;~~
small'sa'arrip ie

_'
size

..,
on

which they are based are noted in SOI tables by an asterisk
(*) tothe left of the data item(s). The presence of an asterisk
indicates that the sample rate is less than 100 percent of
the population and that there are fewer than 10 sample
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observations available for estimation purposes.

A dash in place of a frequency or amount indicates that
no sample return had that characteristic. In addition, a dash
in place of a coefficient of variation for which there is an
estimate indicates that all returns contributing to the es-
timate were selected at the 1 00-percent rate.

Whenever a weighted frequency in a data cell is less
than 3, the estimate is either combined with other cells or
deleted in order to avoid disclosure of information about
individual taxpayers or businesses [3]. These combina-
tions and deletions are indicated by a double asterisk (**).

NOTES

Ill See, for example, Hinkins, Susan M., 'Matrix Sampling
and the Effects of Using Hot Deck Imputation,' in 1984
Proceedings: American Statistical Association, Sec-
tion on Survey Research Methods. Other research ef-
forts are included in Statistical Uses ofAdministrative
Records: Recent Research and Present Prospects,
Volume 1, Internal Revenue Service, March 1984.

[2] Quality control activities for all SOI studies are publish-
ed from time to time in a series of separate reports.
These reports provide detailed information relating to
quality in all phases of SOI processing.

[3] For geographic statistics, these same steps are taken
when a weighted frequency is less than 10.
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