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STATISTICS OF INCOME DIVISION
PUBLICATIONS AND TAPES

Statistical Information Service Desk
(202) 233-1755
FAX (202) 233-1620

The following Statistics of Income reports and tapes can be purchased from the Statistics of Income
Division (unless otherwise indicated). Prepayment is required, with checks made payable to the IRS
Accounting Section. For copies from the Statistics of Income Division, please write:

Director, Statistics of Income Division (R:S)
Internal Revenue Service

P. O. Box 2608

Washington, DC 20013

BUSINESS SOURCE BOOKS:

® (Corporation Source Book, 1987, Publication 1053 -- Price $175.00

This 480-page document presents detailed income statement, balance sheet, tax and investment
credit items by major and minor industries and size of total assets. The report, which underlies
the Statistics of Income--Corporation Income Tax Returns publication, is part of an annual series
and can be purchased for $175 (issues prior to 1982 are for sale at $150 per year). A magnetic
tape containing the tabular statistics for 1986 can be purchased for $1,500.

® Partnership Source Book, 1957-1983, Publication 1289 -- Price $30.00

This 291-page document shows key partnership data for 1957 through 1983, at the minor, major
and division industry levels. It includes a historical definition of terms section and a summary of
legislative changes affecting the comparability of partnership data during that period. Tables

show:
o Number of partnerships o Depreciation o Payroll
o Number of partners o Taxes paid deduction o Payments to partners
o Business receipts o Interest paid o Net income

( A magnetic tape containing the tabular statistics for partnerships can be purchased for $300

from the National Technical Information Service, U.S. Department of Commerce, Springfield,
VA 22161.) More recent partnership data are published annually in the Statistics of Income
Bulletin.

® Sole Proprietorship Source Book, 1957-1984, Publication 1323 -- Price $95.00

This Source Book is a companion to that for partnerships, described above. It is a 244-page docu-
ment showing key proprietorship data for 1957 through 1984. Each page contains statistics for a
particular industry. Tables show:

o Number of businesses o Depreciation o Payroll
o Business receipts .0 Taxes paid deduction o Net income
o Interest paid
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A magnetic tape contalmng the tabular statistics can be purchased for $245. . As with partner- '
ships, more recent (nonfarm) sole proprietorship data are pubhshed annually in the Statrstlcs of
Income Bulletm.

' COMPENDIUMS:

o Studies of Intemational Income and Taxes, 1979-1983, Publication 1267 -- Price $45.00 -

This report presents: mformat10n from 13 Statistics of Income studies in the mternatnonal area .
(many of them prevrously pubhshed in the SOI Bulletin), including: . : y

o Foreign activity of U.S, corporations - -~ o Data presented by--
o Activity of foreign corporatlon in the , geographical area or industrial
United States A activity, as well as other

o Foreign interests in U. S. corporatlons classifiers
o Statrstrcs related to md1v1duals trusts and estates :

o Parmershlp Returns 1 978-1 982 Publrcatron 369 - Prlce $22. 00

ThlS report presents prevnously unpubhshed Stattsucs of. Income data for 1980 1981 and 1982, as

- well as data prewously 1ssued in the SOI Bulletm and in other pubhcatrons*Features mclude -

o Number of partnershlps o Deductlons o Data presented by--
o Limited partnerships .. o-Netincome- mdustry

o Receipts o Capitalgains - . . . size.oftotal assets
o Cost of sales and operations . S " State '

. number of partners

REIMBURSABLE SERVICES (prlces dependent on the request)

O Public Use Magnetrc Tape Mrcrodata Files

‘This 1ncludes 1nd1v1dual income tax returns for 1978-1986. (Indlvrdual income’ tax returns for
1966-1977aré ‘available from the Center for Electronic Records (NNX)'Gf the‘National Archives
and Records Administration, Washington, DC 20408.) Files containing moré’ ‘limited data for
.each State are also available for 1985. All of these files have been edited to protect the confiden-
tiality of individual taxpayers. Private foundations for 1982, 1983 and 1985 and nonprofit
charitable organizatioiis for 1983 and.1985 are aiso available from the Statistics of Income
Division. The individual, private foundation and charitable organization fii€s -are the oniy
mncrodata ﬁles that can be released to the publlc

O Migration Data

Compilations shoWing'migration patterns, from where to where, by State and county, based on
year-to-year changes in the tax return address. Data are available for selected time periods
(according to the years in which returns were filed) between 1978 and 1988 ‘and include counts of
the number of individual income tax returns and personal exemiptions. In‘addition, county income
totals are available for Income Years 1982 and 1984 through 1987 '
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¢ Other Unpublished Tabulations

Unpublished tabulations also from Statistics of Income (SOI), including detailed tables underlying
those published in the SOI Bulletin. Special tabulations may also be produced, depending on the
availability of SOI computer programming resources.

OTHER PUBLICATIONS:

The following Statistics of Income publications are available from the Superintendent of Docu-
ments, U.S. Government Printing Office. For copies write:

Superintendent of Documents
U.S. Government Printing Office
Washington, DC 20402

Statistics of Income (SOI) Bulletin (Quarterly), Publication No. 1136
Stock Number 748-005-00000-5 -- Subscription price $20.00; Single copy price $7.50

Provides the earliest published financial statistics from individual and corporation income tax returns.
The Bulletin also includes annual data on sole proprietorships and partnerships, as well as from peri-
odic or special studies of particular interest to tax analysts and administrators and to economists. His-
torical tables include data from SOI as well as on tax collections and refunds by type of tax.

Statistics of Income--1986, Corporation Income Tax Returns, Pliblication No. 16
Stock Number 048-004-02290-7 -- Price $10.00

This report presents more comprehensive and complete data on corporation income tax returns with
accounting periods ended July 1986 through June 1987, than those published earlier in the SOI Bulletin.

Presents information on-- o Data classified by--
o Receipts o Tax credits industry
o Deductions o Assets accounting period
o Net income o Liabilities size of total assets
o Taxable income size of business receipts

o Income tax

Statistics of Income--1986, Individual Income Tax Returns, Publication No. 1304
Stock number 048-004-02285-1 -- Price $11.00

This report presents more comprehensive and complete data on individual income tax returns for 1986
than those published earlier in the SOI Bulletin.

o Presents information on-- o Data presented by--
Sources of income size of adjusted gross income
Exemptions marital status
Itemized deductions

Tax computations



Correctlon to the Winter 1989-1990 issue of the
Stat/stlcs of Income Bulletln ‘

pariae;smpaemms; 087
Please substitute the following “Summary" for that which appeared
on ‘page 9.of the above issue.

SUMMARY

_ , ~ Income Year 1987 was the furst transrtlonal year , ‘ ,
~ 7.7 7~ underthe Tax Reform Actof 1986: Althoughitisnot- —— —-— -~ —— — -
- . possible to fully assess the effects of the changes ' - -
introduced by the Act from 1 year's data, the 3.2
. percent reductlon in the number of partnershlps filing
~ for 1987-as well as the 68.8 percent reduction in net
losses from $17.4 billion for 1986 to $5.4 billion for
- 1987 would strongly suggest that at least the initial
effects of tax reform are reflected inthe 1987 partner-
shlp data. : : : _
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SOME OBSERVATIONS AND
INSIGHTS

The principal purpose of this
column is to highlight some of the
major activities currently underway
in the Statistics of Income (SOI)
Division. Periodically, we revisit
some of the items discussed in pre-
vious issues. Such is the case here,
aswe bring you a progress reporton
quality improvement activities
being undertaken in the Division.

As you may recall, our first
"quality initiative" was reported on
inthe Winter 1988-1989 issue of the
SOI Bulletin -- that is, the develop-
ment of a better system for locating
returns needed for the SOI cor-
poration samples. Since then, the
SOI Division has added two more
initiatives -- one on the control and
use of magnetic tapes and another
on production of the SOI Bulletin,
itself.

Quality improvement teams
comprised of volunteers from the
Division have been assembled for
all three of these efforts. Each team
follows a systematic process, known
as the "quality improvement
process” or QIP, whereby chronic
problems are analyzed and solu-
tions are developed. Akey factorin
the success of this process is that
care be taken to look behind the
symptoms for the underlying or
"ro0t" causes.

Our Division’s first QIP, on
tracking missing returns, has essen-
tially accomplished its original
goal; in fact, the system developed
is still operating to ensure that
returns will continue to be tracked
more effectively. The QIP on the

SOI Bulletin, our most recent
project, while still in its infancy, is
close to developing a specific prob-
lem statement, which will deter-
mine the course this team will take.
The Tape Management QIP is al-
ready underway and a brief look at
the progress to date will be the
focus of the remainder of this
column.

Tape Management QIP

The decision to tackle a QIP on
the control and use of magnetic
tapes resulted from the SOI
Division’s growing tape problems --
unreadable tapes, undocumented
tapes and missing or unlabelled
tapes, to name the major ones.
These problems meant that either
data on tape were not available or
were not available in a timely
fashion, thus affecting not only
their usefulness for tax policy re-
search, national income accounting
and economic analysis, but also the
timeliness and availability of our
statistics.

The QIP Team studying the
situation is composed of five mem-
bers--LOUISE COLE, CHARLES
DAY, RUSSELL LEE, ELLIE
MASON and team leader,
ELIZABETH NELSON. The goal
of this team is to improve the pro-
cedures used by SOI in shipping,
storing, and documenting magnetic
tapes. This approach to quality im-
provement -- identifying problems
in procedures applicable to mag-
netic tapes and attempting to cor-
rect these procedures in order to
improve the timeliness and
availability of data -- exemplifies
the "process approach” to quality
control which has been successfully

advocated by such leaders in the
field as W. Edwards Deming and J.
M. Juran.

The QIP team uses the quality
improvement process -- a proven,
formal approach to identifying and
resolving systemic problems con-
sisting of a well-defined set of steps
that will lead to tangible ends. A
unique characteristic of the process
is that all decisions are made by a
consensus of the team. Once the
team has defined a specific problem
or problems and determined the
root causes of that problem, it
recommends practical changes to
remove the causes. With the sup-
port of the "quality council” (a per-
manent group of managers and
employees, which sponsors, sup-
ports and steers the work of QIP
teams), the team then helps to im-
plement the changes and track their
effectiveness. Since this is an itera-
tive process, the team may return,
at any stage, to a previous step, if it
decides that is necessary.

The Tape Management Quality
Improvement Process Team
received formal training in the
quality improvement process in
November 1989, and began meet-
ing regularly later that month.
First, the members "brainstormed"
questions relating to all aspects of
SOTI’s use of magnetic tapes. They
then gathered information by ad-
ministering a 9-page questionnaire
to all Division members during the
period March 5 to May 30, 1990.
The Team is now analyzing the
results of this questionnaire and has
drafted a problem statement. One
finding has already become ap-
parent: the SOI Division suffers
from more than one kind of prob-
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lem involving tape management,
and additional QIP teams. may be
desrrable to address these difficul-
t_ies_: .-

‘In future issues of the BulIetm,
we will provide occas1onal updates
on those QIP 1n1t1at1ves and their

solutrons that may be of interest as .
'these quahty efforts progress o

Fritz Scheuren L
Director
Statlstrcs of Income

THIS ISSUE AT A GLANCE

Three artlcles in the Spring 1990 °
issue of thie Bulletin focus on data’
produced ‘from: estate ‘tax. returns.
—Two~other ‘articlesfocus-on-early—|—

data produced from the individual
and corporation ‘tax’ returns ‘for
1988 and 1987, respet:tively -Abrief
abstract of each artlcle is prov1ded
below:

Estate Tax- Retums, 1986-88 --

This article presents data on éstate”

tax returns ‘(Form 706)- filed ‘in
1986, 1987, and 1988. Tt con-

centrates ‘though‘ ‘on the estates of

decedents who died in 1986, regard-
less of when returns for their estates
were fi led '

The Intergenerattonal Wealth
Study: Basic Estate ‘Data, 1916-
1945.-<This article presentsan over-
view of basic demographic and

ﬁnnnrml data from . egtate tax

returns filed for individuals -who

~ died between 1916 and 1945.-(The

Intergenerational Wealth Studyis a
longer ‘range study which.will in-
clude data. from these:returns, as
well as from returns of decedents

~who died more recently.)-

Estimates of Personal Wealth,

1986.—-This article presents es-
timates of the personal wealth of

“top wealthholdings in 1986, from a

sample of estate tax returns for 1986
decedents filed between 1986 and
1988, using the estate multlpller
techmque

" Individual Income Tax Returns,
Preliminary Data, 1988.--Prelimi-

nary data, published annually, pro-
vide the first comprehensive
statistics based on individual in-
come ‘tax returns (Forms 1040,
1040A and 1040EZ) for returns
filed the year before. This article
focuses on the returns: flled for

| 1988.

article presents data, by. country,
based on schedules for each "con-
trolled foreign corporation” filed
with ‘the income tax returns of the

largest domestic corporatlons for'

1984
BEHIND THEASCENES .

You may have notlced that half

“the artrcles in th1s issue are devoted

to the Intergenerauonal Wealth
Study and other estate tax-related
studies., Thrs was no acc1dent For
several years now the SOI Division
has been creating an ' rntergenera-
tional data base," derived from es-
tate tax returns filed from 1916 (the
mceptron of the tax) to. the present
The. current. file. of nearly 350,000
returns covers the period 1916-
1945 '

‘Over the years, we have routinely

collected estate tax return data in

order to provide Congress and the

Treasury, with information neces-

sary for, tax pohcy formulatlon and

revenue estimation. Since 1962
and, most recently, for 1986 .the
data have been used to develop oc-
casional estimates of personal

wealth. The intergenerational data

base presents another major.use, by

offering -opportunities. to..re- -

searchers. from such disciplines as
economics, demogra_p_hy,.'law,
epidemiology-and sociology to gain
insights.into changes in:the.con-

centration of wealth- and:on the

transfer-of wealth from one genera-
tion to another.

These wealth and estate tax
studles are belng conducted by the

e : | Division’s. Forelgn Specral Projects
- Controlled Foreign Corporations, |
-1984: A Geographic Focus.--This

Section, under the guidance of
MIKE ALEXANDER. After
much long and painstaking.effort,

‘MARVIN,_ SCHWARTZ, JANET

MCCUBBIN BARRY JOHN-
SON. and ELIZABETH NELSON
the prlmary analysts developmg
and analyzmg the file, are now
begmmng to see the fruits of their
labors Some of therr research is
reﬂected in three artrcles in. th1s
issue.

These SOI staffers have faced an
énormous task in drggmg through
massive collections of old docu-

“ments to develop a useful data file.

Fortunately, they have had 'some
"outside” help To facilitate therr
research Pffnrtc SOl nrvmlnn hac
assembled an advrsory panel of €x-
perts in economics, statistics,
demography, tax law and estate
planmng from both the ] prlvate and
pubhc sectors They areworkingon
such topics as the construction of

wealth distributions, the deter- -

minants of life savings, the factors
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influencing the transfer of personal
wealth, enhancements to record
linkage methodologies, and the
preservation of taxpayer confiden-
tiality.

The SOI Division has also been
working to generate interest in
these data outside IRS. In order to
ensure privacy and confidentiality,
access to these files must be limited
and controlled. One way the data
have been made available is
through our visiting scholars pro-
gram. The Intergovernmental Per-
sonnel Act (IPA) of 1970 permits
the temporary assignment of per-
sonnel between the Federal
Government and State or local
Governments, institutions of
higher education, and other eligible
organizations. At present, the IPA
arrangement is being used to per-
mit "outside” researchers to use the
Intergenerational Wealth Study
and other estate-related data in a
variety of special studies. Their
results should provide IRS with
much greater insight into the data
base and its usefulness for tax policy
purposes.

Under the current program, two
visiting scholars have been using
these data:

e REMICLIGNET, a professor of
sociology at the University of
Maryland, is examining the ex-
tent to which ethnic traditions of
decedents govern their financial
behavior and how this behavior
affects the financial mobility of
the heirs as assets are passed
from one generation to the next;
and

e SHARON BROUGHAM, an
assistant professor of accounting
at Metropolitan State College in
Colorado, is examining the
revenue effects of integrating the
estate tax into the income tax
and estimating the impact sucha
tax reform would likely have on
behavior regarding charitable
bequests.

Ourwealth and estate tax studies
are also being made known to
various professional organizations
through the efforts of JEFF
ROSENFELD, a professor of
sociology at Nassau Community
College, Garden City, New York,
and a former visiting scholar under
the IPA arrangement. In addition
to his own research comparing
State tax and probate data with
Federal estate tax data, Jeff recently
arranged for Janet McCubbin to at-
tend the May 1990 Research Plan-
ning Conference of the Life
Insurance Marketing and Research
Association (LIMRA). At the con-
ference, Janet spoke on the Inter-
generational Wealth Study (IWS)
and other IRS estate tax-related ef-
forts in a session chaired by WALT
ZULTOWSK], a Vice-President of
Research at LIMRA and also a
member of our IWS Advisory
Panel. Also noteworthy are two
meetings held in New York City
during the past year, for which Jeff
arranged focus groups -- the first
with a number of estate tax attor-
neys and the second with trust of-
ficers from banks -- for the purpose
of getting ideas about the kind of
research that is needed in this area.

All of these outside activities
have proven beneficial and en-

hanced our ongoing efforts to
produce a useful data base. They
have also aided us in our decision to
resume data collection, by abstract-
ing information from additional
returns, in order to expand our file
to include data up through the
1970’s, at least for some States.
Work is also underway on a publi-
cation on the Intergenerational
Wealth Study to include very
detailed tables with some ex-
planatory text, references, and a
floppy disk covering primarily
1916-1945. This report should be
available within a year.

Qualifying researchers inter-
ested in accessing microdata -- or in
reviewing information from the
files already completed by the SOI
Division -- may write to us at the
address provided in the front of this
issue. '

YOUR CALL

This column will cover a broad
spectrum of items this time, be-
cause there are a number of
noteworthy activities involving the
SOI Division that we felt would be
of interest.

e First, the Commissioner of In-
ternal Revenue will soon be tes-
tifying before the Subcommittee
on Oversight of the House Ways
and Means Committee on the
U.S. taxes paid by foreign-con-
trolled U.S. corporations com-
pared to the U.S. taxes of other
domestic corporations. ‘He will
also be addressing questions on
the related subject of transfer
pricing practices of U.S.- com-
panies and their foreign af-
filiates. CHRIS CARSON and
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JIM HOBBS, of the Foreign

Statistics Branch, and BOB
WILSON, of the Coordination
and Publications Staff, have
been working closely with other
IRS officials and with Treasury’s
Office of Tax Analysis, to help in

. - the preparation of data foruse in |
- this:testimony. . They. have |
provided 1ndustry and country,

information on foreign-con-

7 trolled U.S. corporations and in-

dustry data for U.S. corpora-
ions, in. general. Jim’s
knowledge of foreign-controlled

-~ U.S: companies, about which he

has written on several occasions
in the SOI Bulletin, was par-

“ticularly helpful in developing
‘the'needed: tabulatxons

Next a number of members of

"the SOI Division attended the
.May Seminar on the Quality of
Federal Data sponsored by the
Council of Professional Associa-
“tions on Federal Statistics

(COPAFS). ' This 2-day con-
ference focused on ‘a variety of

topics that have beén explored in |

the Statistical Policy Working

- Paper series over the past decade
- by the Fedéral Committee on

Statistical Methodology, an in-
teragency group sponsored by
the Office of Management and

" Budget. Some of the conference

topics included: - statistical uses
of administrative records, en-
hancements to disclosure-avoid-
ance techniques and develop-

ment of cognitive laboratories

(which provide additional in-

© papers:

o FRITZ SCHEUREN dis-

-— together-on-an— Employer*

" Overall, for those who par-

" to share experiences and ideas,

. the form in the back of each issue

sight into social and psychologi-
cal factors affecting responses to
survey questionnaires) for statis-
tical and social research. Three
of our staff members presented

- -cussed "Paradigm Shifts’
‘Using Administrative
‘Records," in which he
“proposed a possible role ad-
ministrative records might
play in a new approach to
census-taking; -

o TOMPETSKA spoke about
the disclosure arrangements
that made it possible for
several agencies to' work

Reporting Unit Match
Study, and

o YAHIA AHMED pre-
sented a paper about recent
research in Federal statisti-
cal agencies on-editing to
detect and correct €errors in
data.

ticipated in the seminar -- both
users and producers of Federal
statistics -- it was an opportunity

discuss technical issues and con-
sider future policy initiatives.

Finaily, in response to changes
suggested by our subscribers
through the User Survey -- see

of the Bulletin -- a change is being:

made to the basic tables we |.

produce. For the first time since
1980, we are providing a size dis-
tribution of individual income
and tax by State for selected
items. This will replace the

former. Table 2 in the-"Selected -
Historical Data" section at least - .
once. a year (the, colored paper .
portion of each SOI Bulletin)..
, Up unul now Table 2 provrded

only totals by State.” Our future

,plans call for further expanding

on thls, next year by adding

" more size ‘classes and items to
the table. We hope these chang-

es will ' make our data more use-
ful to you,:our users.

UPCOMING FEATURES

The followrng are a few of the“

articles. to look for in upcoming is-
-sues.of the SOI Bulletin:

o _‘Corporate Forelgn Tax
"Credrt 1986;

o Corporation Income Tax
" Returns, Preliminary Data,
1987,

o~ ”'Forexgn Corporate Invest-

~ment and Activity in the

United States, 1986 and
1987,

0 Individual Income Tax

Rates, 41987'

o Partnershlp Returns 1988;
o *and

©  Sole Proprietorships, 1988.
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Individual Income Tax Returns, Preliminary

Data, 1988

By Michael Strudier and Emily Ring*

For 1988, the first year for which most provisions
of the Tax Reform Act of 1986 (TRA) were imple-
mented, adjusted gross income reported on the 110
million individual income tax returns was almost $3.1
trillion, an increase of 11.7 percent from 1987. Total
income tax rose to $416.1 billion, up 12.7 percent
from 1987. The continuation of the phasing out of
"passive losses" that began with 1987 was reflected
in a $38.3 billion increase in partnership and S
Corporation net income. Income items such as pen-
sions and annuities, dividends, and taxable social
security benefits all increased significantly.

ADJUSTED GROSS INCOME, TAXABLE
INCOME, AND TOTAL INCOME TAX

For 1988, adjusted gross income (AGI) rose to
over $3 trillion for the first time. As seen in Figure A,
AGI (less deficit) increased by 11.7 percent over
1987, while taxable income increased by 12.5 per-
cent from $1.9 trillion to $2.1 trillion.

Total income tax rose to $416.1 billion for 1988, a
12.7 percent increase over 1987. This was mostly a
result of the increased income and decreased losses
included in AGI (both of these are described in
greater detail below).

As can be seen in Figure B, for all taxpayers taken
together, taxes as a percentage of AGI increased
slightly from 13.3 percent to 13.4 percent of AGI.
However, the average tax rate declined for each
income class. The seeming contradiction of an in-
crease in the average tax rate for the population as
awhole, while the rates for each class declined was
probably the result of the large increase in AGI from
1987 to 1988. It appears that much of this increase
occurred in the higher income classes, thus leading
to a greater proportion of income being taxed at the
highest rate in 1988 compared with 1987.

For individuals reporting AGI under $50,000, there
was little change from 1987 in tax as a percentage
of AGI, except for a noticeable decline from 6.8
percent to 6.5 percent for those individuals earning
between $10,000 and $20,000, possibly as a result
of the increase in standard deductions. However, in
all income classes above $50,000, tax as a percent-
age of AGI fell, in some cases quite considerably.

The probable cause of this was the lowering of the
marginal tax rate for upper income levels (see Defini-
tions and Changes in the Law).

The largest decrease in total income tax as a
percentage of AGI occurred for those individuals

Figure A.—Adjusted Gross Incdme, Taxable Income, Alternative Minimum Tax, and Total Income Tax, Tax Years 1987 and

1988

[Ntimber of returns are in thousands—money amounts are in millions of dollars]

1987

1988 Percentage

Number of
returns

Amount

increase in
Number of amount

returns unt

M

@

@ “ 5}

. 106,996
90,079
86,724

140

Adjusted gross income (less deficit)

Taxable income......................

Total income tax .
Alternative minimum taX..........ccoeeminininieeeeenenenns

$2,773,824
1,850,597
369,203
1,675

1.7%

125

127
-57.6

$3,097,302
2,081,050
416,108
711

109,808
90,097
86,985

88

*Individual Returns Analysis Section. Prepared under the direction of Jeff Hartzok,
Chief. Special assistance was provided by Mario Fernandez and June Walters

in producing the tables.
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Figure B.—Number of Returns, Adjusted Gross Income (AGI), and Total Income Tax by. Size of. Adjusted Gross Income, Tax

Years 1987 and 1988

{Number.of returns are in thousands—money amounts in millions of dollars]

Stze of adjusted gross income
Tox posd :a, ° “Total UM;' ’ $1 $10,000 "$30,000 $50,000 $100,000 $200,000 $500,000 $1,000,000
N . . $1 under . under under . under under . under under under or
$10,000 $20,000 $30,000 $50,000 $100,000 $200,000 $500,000 $1,000,000 more
. .m @ @ @ . s ®) o ® ® ao (m
Tax Year 1988: : AU
Number of returns . - 109,809 981 32,536 |. 26,392 16,740 20,194 11,432 1,795 555 ‘119 65
AGl.....oois ' 83,097,302 | $-32,203 $157,798 $374,444 $412,599 $783,091 $747,082 $237,769 $163,444 $80,743 $172,535
Total income tax.. $416,108 $62 $4,493 $24,421 $38,519 . $86,777 $110,167 |  $48.405 $39.362 $20,032 $43,871
Tax as a percentage of AGI ...... 13.4% [} 2.8% 6.5% '9.3% 11.1% 14.7% 20.4% 24.1% 24.8% .26.4%
Tax Year 1987: ) . ’ R :
Number of returns ... 106,996 842 32,672 25,236 16,551 19,468 - 10175 1,514 430 | 75 | 35
o | 82,773,824 | $-39,904 $160,355 $370,661 $408,648 ,$752,910 $659.477 $200,973 $124,074 - $50.898 ° '$85,733
Total income tax................c.coe.e. $369,203 $157 $4,629 $25,074 $38,410 | $84,156 $101,150 |- $43.415 $32,978 | $14,745 $24,490
Tax as a percentage of AGI...... 13.3% " 2.9% 6.8% 9.4% 12w . 153% | 21.6% | 26.6% |- 29.0% 28.6%

. 1 Less than 0.05 percent :
.. NOT E: Detail may not add to total because of rounding. .

earning between $500,000 and $1- million. Taxes in -

this class went from 29.0 percent of AGI to 24.8
percent of AGIl. For those individuals reporting $1
million or more in AGI, taxes as a percentage of AGI
decreased from 28.6 percent to 25.4 percent. For
- 1987, taxes of ‘individuals reporting ‘$1. million or
more in AGI ' were a smallei percentage of income
than they were for individuals ‘in the $500,000 to $1

~million “group:” This™ was reversed-for-1988;and- in=— —

dividualsiin the $1 million and over AGl class had the
hlghest average tax rate :

As can be seen in. Frgure A the alternatrve mini-
mum: tax: fell by 57.6 percent for 1988, from $1 7
billion to $0.7 billion: This followed a decrease from
$6.7 billion for 1986. The alternative minimum tax
was putinto place-in order 6 ensure that lndrvrduals
with "tax preferences" (such as capital gains: ex-
cluded from taxable income) still had to pay taxes.
‘One of the features of the TRA was the major reduc-
tron in the number of such preferences

SELECTED SOURCES oF INCOME Lo

Frgure c drsplays total posrtrve rncome (r e. in-
come without regard to Iosses) and its components,
for the tax vears 1987 -and.1988 [1]. All sources of
positive income increased except for unemployment
compensation, which.declined by 5.3 percent from
the amount.reported for 1987. The largest percent-
age gains from 1987 to 1988 were for "other income"
(4.2 percent), partnership and S Corporation net
income (32.3 percent), the combined total of taxable
distributions for pensrons annuities, and Individual
Retirement Arrangements (IRAs) (21.2 percent)
dividends (16.7 percent) -and-taxable social secunty
benetrts (15.8 percent):” ‘For 1988, total posrtrve in-
comeincluded in AGI mcreased by 1 0.1 percent from
1987 levels.

As can be seen in Figure D, salaries and wages
constituted 71.9 percent of total positive income.
For 1988, salaries and wages increased by 8.5 per-
cent from 1987 to over $2.3 trillion. The average

salary increased by 5.6 percentto $25,114 per return

(for those returns reportrng salarres and wages)

Flgure D also shows that the largest nonwage

'.Asources of income were interest (19.9. percent of

“return (with interest).

_nonwage mcome 56 percent of total. posrtrve in-

come) net capltal gains. (17.5 percent of nonwage

income, 4.9 percent of total positive mcome) and

pensions, annuities. and lRA distributions (16.5 per-

.centof nonwage income, 4. 6 percent of total positive

rncome)

Interest rncome the Iargest nonwage source of
income, grew by 81 percent from 1987, while
average interest grew by 5.1 percent to $2,623 per
The next highest nonwage
source of income was from the sale of capital assets.

. For thefirst-time since 1921, long-term-capital. gains
‘were:treated-the .same :as “ordinary” income. for in-
-dividual income. tax purposes. Although the-60.per-
.cent._exclusion:.of long term capital gains was

repealed.in. 1987, the maximum tax rate on these

- gains for 1987 was limited.to 28 percent compared
.10 38.5 percent for. aii-other sources of income. For
- 1988, the maximum tax-rate on-capital gains was the
~same as for.all other sources of income [2]. Despite
~-this: change in.the law, capital .gains- (less ‘losses)
_increased by 10.8'percent from $137.4 billionin 1987

to $152.3 billion in°1988. -As can be seen in Figure

‘E; net capital gains before exclusion (which includes

losses before limitation) were considerably less than
the record that was reported for 1986 and were also

-$28.2 billion less than.the total for 1985 [3]..- How-
ever,:the 1988 net gain (less loss) represents.the
- largest amount of capital gains ever included:in AGI.

X3
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Figure C.— Comparison of Selected Sources of Positive Income, Tax Years 1987 and 1988

[Number of returns are in thousands—money amounts are in millions of dollars}

1987 1988
frem Number of Number of Increas;
returns Amount returns Amount in amount
Y @ ) 4 [CY
Total positive i ! n.a. $2,965,666 n.a. $3,264,962 10.1%
Salaries and wages 90,984 2,163,906 93,464 2,347,226 8.5
Taxable interest............ 67,934 168,966 69,594 182,574 8.1
Dividends ............c...... 22,324 66,791 22,862 77,934 16.7
Business or profession, net income ... 9,884 123,783 10,473 140,336 13.4
Net capital Gains ..........cocooiiiniiiiccies 11,714 144,176 9,631 160,247 1.1
Net gain, sales of property other than capital assets 983 5,274 963 6,039 145
Social security benefits in AGI ... 3,637 12,524 4,048 14,500 158
Rents and royalties, net income ............ccocooveeveee 4,575 24,657 4,770 27.264 10.6
Partnerships and S Corporations, net income 2,559 72,370 2,808 95,718 323
Farm net income 1,054 10,714 934 11,042 3.1
Unemployment compensation. 7.371 12,287 6,985 11,639 -53
Pensions, annuities, and IRA distributions in AGI 2... . 16,498 124,755 na.? 151,184 212
Other INCOME (NEL) ..ottt et 6,198 15,828 6,092 21,239 34.2

1 Sources of income shown below represent an incomplete list and do not add to total positive income. “Other income” represents only data reported on the Form 1040 “other income” line.
2 For 1987, pensions, annuities, and taxable IRA distributions were all reported on one line on Form 1040, For 1988, pensions and annuities were reported on one line and taxable IRA distributions on another
line. The number of returns with a combination of pensions and annuities and IRA distributions was not tabulated.

n.a - not available.

The fourth largest source of income was the com-
bination of pensions, annuities, and IRA distribu-
tions, which increased by 21.2 percent from $125
billion for 1987 to $151 billion for 1988. While this
amount has been increasing steadily over the years
(for example, it increased by 13.2 percent for 1986
and 15.8 percent for 1987), the large increase for
1988 appears to have been partially attributable to
the elimination of the 3-year recovery rule for pen-
- sions and annuities under the TRA [4]. While this
rule was eliminated in July 1986 and no further
changes were made in the law for 1988, the number
of retirees who could be included under the old rules
is declining with each year [5].

LOSSES

As can be seen in Figure F, total losses included
in 1988 AGI decreased by $23.0 billion, or 14.8
percent, from 1987. Most of this reduction is due to
" the decrease in partnership and S Corporation net
losses. The decline in partnership and S Corpora-
tion net losses was largely attributable to a phasing
in of that portion of the TRA concerning passive
activity losses. Passive activity losses are those
losses that are generated by any trade, business, or
rental activity in which the taxpayer did not materially
participate (i.e., was not invoived on a regular basis
in that operation’s activities). The 1986 Act imposed
limitations on the extent to which these losses could
be recognized for income tax purposes.

Previous to the TRA, the concept of passive losses
did not exist, and such losses were completely
recognized for income tax purposes. With these
losses included, partnership and S corporation net

income (less losses) was $5.9 billion for 1986. Under
the TRA, some of the losses for passive activities
entered into before October 23, 1986 were allowed
to offset "nonpassive income". For Tax Year 1987,
the first year for which any limitations were imposed,
65 percent of such passive losses could be used to
offset nonpassive income, and partnership and S
Corporation net income (less losses) rose to $24.3
billion. For Tax Year 1988, only 40 percent of such
losses were allowed to offset nonpassive income.
As seen in Figure F, net losses decreased by 31.1
percent from 1987 to 1988, so that net income (less
losses) increased by $38.3 billion, from $24.3 billion
to $62.6 billion (see Figure G).

Another item affected by the Tax Reform Act of
1986 was net income from rental real estate. Under
the TRA, all losses relating to such activities were
considered to be passive. They were treated like any
other passive loss, except that up to $25,000 could
be deducted to offset nonpassive income, such as
wages or dividends. For taxpayers whose AGI ex-
ceeded $100,000, the $25,000 exception was
reduced by 50 percent of the amount by which AGI
exceeded $100,000. This effectively eliminated the
$25,000 exception altogether for taxpayers with an
AGI over $150,000 [6].

For 1988, nondeductible rental losses rose by
35.7 percent from $2.8 to $3.8 billion. This con-
tributed to rent and royalty net losses decreasing by
12.4 percent from 1987 to 1988, as seen in Figure F.
Overall, rent and royalty net income went from -$7.3
billion for 1987 to -$0.7 billion for 1988 (see Figure
G).
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Flgure D |
Sources of Positive and Nonwage Income, Tax Year 1988

Sources of Positive income

28.1%

[ Nonwage income
—— -~ - _ B salariesandwages—— - — - — — —-_|.

Nonwage Income

9.0% .

10.4%

3.0% - : :
Taxable interest
Dividends ™
.Sole proprietorships
. 16.5% Capitai gains.

N Cege 1
-Pensions.and-annuities
Rents -and royalties

Pannershlps and S Corporatlons
Al other income

EOIEONESE

17.5%

! Includes Individual Retirement Arrangement distributions.
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Figure E.—Net Capital Gains (Less Losses) Before and After Exclusion and Limitation of Losses, Tax Years 1980-1988

[Number of returns are in thousands—money amounts are in millions of dollars)

Number of Ne‘g:;’: al Percentage Net capital Percentage
Tax year retums betore iri‘m:retlse gains 2 _increase
exclusion ! amount exclusion in amount
3] (&3] @ ) 5)
1980. 8,988 $56,167 2.3% $29,660 4.3%
1981. 9,557 58.682 45 30,819 39
1982. 9,734 65.022 108 34,404 11.6
1983. 10,918 97,097 443 49,408 436
1984 12,448 111,387 14.7 54,519 103
1985 12,579 140,907 26.5 68,278 25.2
1986. 15,560 295,871 110.0 132,842 93.2
1987. 15,468 108,467 -63.4 137,402 3.4
1988. 14,206 112,691 39 162,295 10.8

1 Includes net losses before limitation.

2 This amount was after the limitations on losses and was the amount included in AGI.

Figure F.—Number of Returns and Net Losses By Type Included in Adjusted Gross Income Reported for Selected Sources

Tax Years 1987 and 1988

[Number of returns are in thousands—money amounts are in millions of dollars}

1987 1988
Percentage
frem Number of Number of \ »increase
returns Amount returns Amount in amount
¢} [t4] )} @) (5)
Total NELIOSSES ...oveviiiivriiiiiriiee et na. $155,333 n.a. $132,299 -14.8%
Partnerships and S corporations, net loss .. 3,016 48,056 2916 33,118 -31.1
Rents and royalties, netloss................. 5317 31,980 5,139 28,016 -124
Estates and trusts, net loss.......... m 725 65 486 -33.0
Business or profession, net loss .. 3,118 18,322 3,075 17,904 -23
Farm net loss........ 1,367 12,038 1,477 14,044 16.7
Net capital loss ' .. 3,754 6,774 4,576 7.952 17.4
Sales of property 794 4,624 790 3,842 -16.9
Other 10SS (NE) c...eveviireririeiicr e 524 32814 457 26,937 -179

" Includes only the portion of capital losses deducted in calculating AGI.
n.a. - not available.
NOTE: Detail may not add to total because of rounding.

Most nondeductible losses were found in partner-
ships, S Corporations, and rental property. Estates
and trusts and sole proprietorships, other areas with
passive loss activity, also showed decreases in net
losses for 1988. However, farms, despite the
presence of some passive loss activity, actually had
an increase in net losses of 16.7 percent for 1988.

STATUTORY ADJUSTMENTS

Statutory adjustments declined by 7.3 percent,
from $30.1 billion for 1987 to $27.9 billion for 1988.
As can be seen in Figure H, this change was primarily
attributable to contributions to Individual Retirement
Arrangements (IRAs), which decreased by 15.1 per-
cent, from $14.1 billion for 1987 to $11.9 billion for
1988. The decrease continues a trend that started
after it was made known in 1986 that, under the TRA,
IRAs would be limited to those individuals not
benefiting from pension plans or those with
moderate or lower levels of adjusted gross income
[7]. This change in the law dramatically reduced
adjustments taken for IRAs from the record level of

$38.2 billion for 1985 to its 1988 level (under $12
billion).

ITEMIZED DEDUCTIONS

Standard deductions were increased significantly
for 1988 (see Definitions and Changes in the Law),
resulting in fewer taxpayers itemizing deductions
and lower total itemized deductions. The total num-
ber of itemizers declined 10.8 percent from 35.6
million for 1987 to 31.8 million for 1988. Total
itemized deductions, shown in Figure |, fell less than
1 percent from $392.0 billion for 1987 to $388.6 billion
for 1988. This followed a larger (13.1 percent)
decrease for 1987, the first year under the TRA. Prior
to 1987, itemized deductions had been increasing
steadily each year.

The largest decrease in dollar amounts among
itemized deductions was the $4.8 billion decrease in
total interest. This happened even though home
mortgage interest, the largest component of this
deduction, increased by 7.5 percent. However, the
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Figure G.— Comparison of Selected Sources of Adjusted Gross Income (Less Deficit), Tax Years 1987 and 1988

[Number of returns are in thousands—money amounts are in millions of dollars)

1987 1988
ftem f
Number of Number of . in amount
lr‘en?r.hso . Amount retumns Amount
(1) @ (K] . [ e )

Adjusted gross Income (less deficit) ' .......ocoerveniinnncrenecennes 106,996 $2,773,824 109,809 $3,097,302 $323,478

Salaries and WRGES ...........cccivvvreiiic s 90,984 2,163,906 93,464 2,347,226 183, 320
Taxable iNMErEst .........cc.oiiviiiirirter e s 67,934 168,966 69,594 182,574 13,608 -

DIVIAENAS t.c..cee e nr e e e e 22,324 66,791 22,862 77,934 11,143

Business or profession, net income (less losses) ....... 13,002 105,461 13,548 122,432 16,971

Net capital gains (less 10SSes) .............c.ccocueeenn 15,468 137,402 14,207 152,295 . . 14,893

Net gains (less losses), sales of property other 1,777 650 1,753 2,197 . - 1,547

Social security benefits in AG.................. 3,637 12,524 4,048 14,500 1,976

Rents and royalties, net income (less losses) ................. . 9,892 -7.323 9,909 . —-752 -6,571

Partnerships and S Corporations, net income (less 10SS€s)..................... 5,575 .24314 5,724 62,600 38,286

Estates and trusts net income (less Iosses) AAAAAAAAAAAAAAAAAAAAAA 796 . 4324 565 3,683 ’ =641

Farm net income (less losses)................ .. 2,421 -1324 2,411 -3,002 -1,678

Unemployment compensation....... 737 12,287 6985 . 11839 | 648

Pensions, annuities, and IRA distri 16,498 124,755 . na. 2 © 151,184 26,439

Other net income (less osses) 6,722 -16,986 6,549 —5,698 -11,288

' Sources of adjusted gross income shown below represent an incomplete list and do not add to total adjusted gross income. “Other income” represents only data reported on the Form 1040 “other income”

line.

2 For 1987, pensions, annuities, and taxable IRA distributions were all reported on one line on Form 1040. For 1988, pensions and annuities were reported on one line and taxable IRA distributions on another
line. The number of returns with a combination of pensions and annumes and IRA distributions was not tabulated.

n.a - not available.

Figure H.—Selected Statutory Adjustments, Tax Years 1987 and 1988 ’

[Number of returns are in thousands—money amounts are in millions of dollars)

1987 1988
T " Type of adjustment - T . |7 T T T T 7 T |7 ——rincreaseinT — — — — -

Number of Number of amount

retums Amount returns Amount . nount
N @ ® @) . 5

Tota! ' 11,620 $30,116 10,713 $27,924 - -7 3%

Reimbursed employee busingss eXPenSe ..........ocevvecvciircciiniinces : 1,419 4,066 1,373 4,241 - 43
Payments to an 1RA...........cccovoeencns . 7.319 14,066 6,391 11,946 ©o-1584
Payments to a Keogh plan. . 759 6,183 . 796 6,543 . " 58
AlMONY PRI ... cveecee et s 597 4,008 569 : 3948 : -15

T Includes adjustments not shown separately.

amount of personal interest deducted (such as inter-
est on credit cards and car loans) declined by $13.3
billion from 1987, largely because the phase out
provision for this deduction permitted only 40 per-
cent to be deducted for 1988 compared to 65 per-
" ‘cent for 1987. Other deductions that-decreased:-for
1988 included: net- casualty: or theft losses (-10.8
percent), moving expenses'(-2.8 percent), and mis-
cellanieous expenses, both those that werein excess
of a 2 percent AGl floor (:2.8 percent) and those that
were aiiowed in fuii (-19.6 percenti}.

Deductions that increased included charitable
contributions (1.8 percent), medical and dental ex-
penses (3.9 percent), and taxes pard (0.6 percent).
Contributions deductions rose to $50.5 billion from
$49. 6 billion, despite the 9.8 percent decllne in the
number of returns claiming this deduction. The in-
crease in the deduction followed a.7.8 percent
decline for 1987. The average contnbutlons deduc-
tion (per return with. charitable. contnbutrons) in-

creased 12.9 percent from $1,540 for 1987 to.$1 739

for 1988. As with medical and dental expenses and
‘taxes paid, in each case, the number of returns
declined but the. dollar amount of these deductrons

, mcreased

TAX CREDITS

Total tax credrts (shown |n Flgure J) rose by 7 3
percent for 1988, from $6.3 billion to $6.8 brlhon The
largest increase occurred in the earned income
credit used to offset income tax before credits, which
rose 71.8 percent, from $0.6- billion to $1.1, billion.

. This change was Iargely the resuIt of an increase in

- the ceiling - of .over. $3, OOO in the. amount that an
individual could earn:and still qualify. for thrs credlt
(see the Definitions and Changes in the Law section
for details). ' -

The $1 1 brllron of the earned mcome credlt used

: to offset income -tax before credrts constituted just

one part of the total earned income credrt of $5.9
billion. This was an increase of $2.0 bllhon from 1987
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Figure 1.—Selected Itemized Deductions, Tax Years 1987 and 1988

{Number of returns are in thousands—money amounts are in millions of dollars)

1987 1988
ltomized ;m:rease in
deduction Number of Number of
returns Amount returns Amount amount
(3} @ [©)] 4 5}
Total 35,628 $392,020 31,790 $388,565 -0.9%
Medical and dental expenses ............ccoceeviiiiiiicc s 5,356 17,152 4,743 17,829 3.9
Taxes paid ........cooeereciiiininns 34,866 119,388 31,241 120,137 0.6
Interest paid '....... 33,126 179,942 29,511 175,148 -27
Home mongage............coceiiiniiiiiniins 27.972 136,840 25917 147,055 7.5
Personal interest 29,418 29,183 25,730 15,908 —455
Contributions ............. 32,230 49,624 29,059 50,520 1.8
Casualty or theft losse: 220 1,386 133 1,236 -108
Moving expenses ...... 961 3,704 902 3,601 -28
Miscellaneous expenses after limitation.. . 8,132 18,903 7.362 18,549 -1.9
Other mMiscellaneous EXPENSES..........c.coveceeriiiiiii e 1,244 1,921 2,132 1,545 -19.6
1 Also includes investment interest and deductible “points” not shown separately.
NOTE: Detail may not add to total because of rounding.
Figure J.—Selected Tax Credits, Tax Years 1987 and 1988
[Number of returns are in thousands—money amounts are in millions of dollars]
1987 1988
Tax credit increase
N'r'::::"so' Amount N‘r‘;?:"so' Amount in amount
) @ @ @) ()]
Total credits ' 12,901 $6,329 14,042 $6,789 7.3%
Child Care Credi..............cerernnn... 8,520 3,438 8,992 3.803 106
Earned income credit 2 ... 3,708 642 4,786 1.103 718
Credit for the elderly or disa 354 67 350 67 0.0
Foreign tax credit ........... . 560 1,099 556 969 -118
General business credit........... . 514 1,019 341 623 -389
Credit for prior year MIiniMuUM AX ........ccccccoriiioiioinreerene e eaeeceees NIA N/A 23 172 N/A

Tincludes credits not shown separately.

2 Represents the portion of the earned income credit that was used to offset income tax before credits. Additional earned income credit amounts were used to offset other taxes and some amounts were paid
directly to the taxpayer. The total earned income credit for 1987 was $3.9 billion {claimed on 8.7 million returns), and for 1988 was $5.9 billion (claimed on 11.2 million returns).

N/A — Not applicable.

levels. The largest portion of the earned income
credit was refunded to individuals who either had no
"income tax or whose income tax (and other taxes,
such as self-employment tax) was already offset by
their earned income credit. This amount increased
from $2.9 billion for 1987 to $4.3 billion for 1988. The
number of returns on which the total earned income
credit was claimed rose by 27.9 percent, increasing
from 8.7 million for 1987 to 11.2 million for 1988.

The child care credit also showed considerable
growth, increasing by 10.6 percent from $3.4 billion
for 1987 to $3.8 billion for 1988. This contrasts with
the small increase (1.2 percent) reported for 1987.
However, the increase for 1988 was more in line with
increases for other recent years.

A third reason for the growth in total tax credits
was that a new tax credit was introduced with Tax
Year 1988, the credit for prior year minimum tax (see
Definitions and Changes in the Law). For 1988,
23,000 individuals who had reported an alternative

minimum tax for 1987 took credits against their 1988
taxes valued at $172 million.

The general business credit fell for the third
straight year, from $1.0 billion for 1987 to $0.6 billion
for 1988. This decrease continued a trend brought
about by the phasing out in 1986 of the major
component of the general business credit, the invest-
ment credit [8]. The foreign tax credit aiso
decreased by a sizable amount (11.8 percent) from
1987 levels.

SUMMARY

When the Tax Reform Act of 1986 was enacted,
the tax code was changed so dramatically that its
effect on taxpayer behavior could not be fully an-

ticipated. The preliminary data based on 1988 in-
dividual tax returns help answer some of the ques-

tions. Positive income increased by 10.1 percent.
Losses included in AGI decreased by 14.9 percent,
so it appears that the TRA effectively reduced "shel-
tered" passive losses. The number of individuals
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who itemized their returns decreased by 10.8 per-
cent, and, thus, the tax return was simplified for that
segment of the population. Income tax as a percent-
age of AGI decreased or remained the same as 1987
for every level of income. However for all taxpayers

as awhole, income taxes increased slightly from13.3 -

percent to 13.4 percent of-AGIl. Average taxes in-
creased in 1988 as |ncome mcreased for all income
classes.

" DEFINITIONS AND CHANGES IN THE LAW

n general',_ the deﬁnitio{n of the terms used ar_e the
same as those shown.in the complete report, Statis-
tics of Income--1986, lndividual Income Tax Returns.

The following is a partlal list of 1988 tax law and
Internal 'Revenue Service administrative changes
that are reflected inthe prellmlnary datain this article.
Some of the changes for 1988 were a continuation
of the phasing out of some of the deductions or
losses allowed prior to the TRA. The major ones, for
example, allowable. passive losses and the personal

_ _ interest deduction have been cited.in-the text-above.

o Formost taxpayers the basic standard deduc-
tion was increased for 1988 over 1987. The
- standard deduction rose from $2,540 to

$3,000 for single taxpayers; and from $3,760

-to $5,000.for those filing joint returns. In addi-
tion, the standard deduction for the. other filing
categories rose as follows: .married filing
separately, from $1,880 to $2,500; head of
household, from $2,540 to $4,400; and qualify-
ing widow(er), from $3,760 to $5,000. These
‘increased benefits reduced the need for some
taxpayers to |tem|ze their deductlons [9]

o For 1988, the tax rate schedules contalned
only two basic rates: 15 percent and 28 per-

cent. However, taxable income over certain

‘levels ($43,150 if single, $35,950 if- married
filing separately, $61,650 if head of household,
and $71,900 if married filing jointly or a qualify-
ing widow(er)), was subject to an additional 5
percent tax. The purpose of this was to phase
out the benefit of the 15 percent : tax rate and
the benefit of the deduction for personal ex-
emptions for taxpayers and dependénts. The

benefits of the 15 percent tax rate bracket were
increased benefits reduced the need for some

taxpayers to itemize their deductions [9].

o For 1988, the tax rate schedules contained

-..only two basic rates: 15 percent and 28 per-
-cent. - However taxable income over certain
Ievels ($43,150 if single, $35 850 if married
filing separately, $61,650 if head of household,
~and $71,900 if married filing jointly or.a quallfy
ing widow(er)), was subject to an additional 5
_percent tax. The purpose of this was to phase
out the benefit of the 15 percent tax rate and
the benefit of the deduction for personal ex-
emptuons for taxpayers and dependents The
- benefits of the 15. percent tax rate bracket were
phased out first. They were completely
phased out for an individual at varying levels
of taxable income according o filing status:
$89, 560 for single taxpayers; $113, 300 for
those who were married filing separately,
$123, 790 for heads, of households and
$149, 250 for those ‘who weré married filing
jointly and quallfylng w1dow(er)s After the -
benefits of personal exemptions were also
phased out, the individual then. paid a 28
percenttaxon each additional dollar of taxable
income. Desplte some taxpayers berng sub-

-~ — -~ ——ject:to-a-33- percent marglnal rate-on-some-— - —

_portion of their income, the individuals with the
highest incomes. reported the highest average
tax rates (as can be seen in Figure B).

o Ifa taxpayer had "earned |ncome" Iess than
$18,576 and had a child lwnng with him or her
for more than half the year, and met all the
other criteria for the earned income credit, that
filer was entitled-to a credit of up to $874 for
1988. For 1987, the income ceiling for qualify-
ing for the earned income credit was $15,432,
and the maximum allowed credit was $851

o A minimum tax credit could be taken for 1988
by filers who paid- alternative minimum taxes
for 1987. The credit was that part of the 1987
alternative minimum tax that was based on
adjustments or preference items that deferred
tax rather than caused permanent avoidance
“of tax.” If all of the minimum-tax credit could
" not be. used for 1988 the excess could then
be carried forward to lateryears.- -~ .:

DATA sounces AND LlMITATIONS

These prellmlnary statistics are based onasample

‘of individual income tax returns (Forms 1040, 1040A,

and 1040EZ) filed in 1989. Returns in the sample
were stratified based on the presence or absence of
Schedule C, Profit (or Loss) from Busmess or Profes-
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sion; the combined Schedule F, Farm Income and
Expenses; the larger of “total income" or “total loss,"
and the size of business plus farm receipts. These
returns were selected at rates ranging from 0.02
percent to 100 percent. There were 94,290 returns
in the 1988 preliminary sample estimating a total
population of 110,088,181. The corresponding
sample size and population for the preliminary 1987
data were 108,183 and 107,106,845, respectively.
Sample size and population for the final 1987 data
referenced in this article were 125,887 and
107,106,845, respectively.

Because the data presented here are estimates
based on a sample of returns filed, they are subject
to sampling error. To properly use the statistical data
provided, the magnitude of the potential sampling
error must be known. Coefficients of variation (CV'’s)
are used to measure that magnitude.

Approximate coefficients of variation (CV’s) for
frequency estimates are presented in Figure K.
These approximate CV's shown are intended only as
a general indication of the reliability of the data. For
a number other than those shown, the correspond-
ing CV's can be estimated by interpolation. The
reliability of estimates based on samples, and the
use of coefficients of variation for evaluating the
precision of estimates based on samples, are dis-
cussed in the Appendix.

Figure K.—Estimated Number of Returns for Selected
Coefficients of Variation, Tax Year 1988

Number Approximate
of returns coefficient of variation

0.01
0.02
0.05
0.10
0.20
0.30
0.35
0.50

While these preliminary estimates are intended to
represent a full year of taxpayer reporting, they are
actually based on returns processed for tax ad-
ministration purposes between January and late
September 1987. In general, those returns
processed after September (which are sampled for
use in the revised estimates for the year) tend to have
somewhat different characteristics from those filed
earlier. Compared to other returns, the charac-
teristics of these later returns include higher income,
a larger proportion of investment income (such as
from capital gains), a higher average tax liability, and
a larger proportion of such other items as the alter-
native minimum tax.

Figure L provides a comparison of 1987 prelimi-
nary and final data. Figure L shows, for example, that
certain items, such as AGI and salaries and wages,
which are reported on most returns, changed little
between preliminary and final data. This contrasts

with other items, such as the alternative minimum tax
and net gain from sales of capital assets, which tend

to be understated in all preliminary estimates.

NOTES AND REFERENCES

[1] For the purposes of this article, total positive
income was a compilation of all line items on
the Form 1040, if the line items were positive.
The only exception to this was Schedule E
(Supplemental Income) net income. Instead
of using this total, it was separated into the
following components: rental and royalty net
income; partnership and S Corporation net
income; and estate and trust net income. If
any of these component totals were positive
on a return, the income on that line was in-
cluded in total positive income.

[2] For 1988, the highest tax bracket was 28 per-
cent. However, due to the phasing out of the
benefits of the 15 percent tax rate bracket and

Figure L.—Comparison of Preliminary and Final Data, Tax Year 1987

[Money amounts are in millions of dollars]

1987
Item preliminary
data

Change Percentage

1'9 BT from increase,

én? preliminary preliminary
ata to final data to final data

)

2 [€)) (4)

$2,788,011
2,169,144
133,487

Adjusted gross income (less deficit)
Salarnes and WAgES ........ccc.oveeviicinin e
Sates of capital assets net gain less loss {after exclusi
Total itemized deductions .......... 383917
Interest paid deduction 174,356
Total tax credits....... 6,108
Total income tax..........coeeeee 371,258
1,234

Alternative minimum tax

. $2,773,824 $-14,187 -0.51%
2,163,906 —5,239 -0.24
137,402 3916 293
392,090 8,103 213
179,942 5,586 3.20
6,329 221 3.62
369,203 -2,055 -0.55

1,675 a41 35.74
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(3]

[4]

8]

6]
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personal exemptions, certain higher income
taxpayers were subject to a "marginal” tax rate
of 33 percent.

For comparison purposes, 1985. net capital
gains would be more comparable than 1986.
That is because the 1986 amount was greatly
affected by taxpayers who sold assets that
they might not otherwise have sold in order to
take advantage of the 60 percent capital gains
exclusion before it was rescinded for 1987 by
the TRA. '

Although this category mcludes IRA distribu-
tions, pensions and annuities comprise the
bulk (93 percent) of the $151 billion total.

As a result of tax reform, all retirees whose
annuity payments started after July 1, 1986,
were required to prorate the exclusion from
AGI of their pension plan contributions over
their lifetimes. Prior to the TRA, the 3-year

_recovery_rule allowed retirees’ annuities to be

tax-free until the -amount of their contribution
was recovered, provided they could recover

- the entire contribution within 3 years. With

each passing year, fewer taxpayers will be
included under this "grandfather clause."

To determine whether real estate rental losses
could be deducted from income, a modified

- version of AGl was calculated. This was done

by taking AGI, excluding all net gains and
losses from passive activities, deducting tax-
able social security and railroad retirement
benefits, and adding back any deductions

[7]

o

[9]

taken for contributions to quallf ed retlrement ,
plans S

If the taxpayer (or one of the taxpayers), on a
return was covered by a pension plan, a tax-
deductible IRA could only be taken if AGI (not
including any adjustments for IRAs) was below
a certain level. For those who filed as single

~ or head of-household, the IRA deduction was

eliminated if AGI was $35,000 or more, 'and a
partial deduction (which was phased out with
increasing AGI) could be taken if AGI was
within the range of. $25 000 to $35 000' Tax-
and quallfyrng wrdow(er)s could not deduct
any contributions to an IRA if AGl was $50,000
or more; a reduced deduction was allowed if
AGlwas between $40, 000 and:$50,000. Final-
ly, for married couples filing separate returns,
no deduction was allowed if AGI was $10,000
or more, and the deduction: was gradually
phased out if AGI was under $1 0, 000

investment tax credit was repealed for proper-
ty placed in service after 1985 with the -€xcep-
tion- of qualified ‘progress - expendrtures and
investment tax credit transition. property For
more information about this change in the Iaw
see the "Explanation of Terms" section .in
Statistics of Income--1986, Ind/wdual Income
Tax Returns. -

Addmonal amounts were allowed for tax-

- payers who .were.age 65. or. older, or blind.

"These amounts, however remalned un-
changed from 1987 T ‘a_

For Tax: Year 1986 the regular 10 percent" '




Table 1.—All Returns: Selected Income, Adjustments, Deductions, and Tax ltems, by Size of Adjusted Gross iIncome
[All figures are estimates based on samples—money amounts are in thousands of dollars]

N - 4 I "
Number Adjusted Salaries and wages Taxable interest Tax-exempt interest Dividends
Size of adjusted gross income of gross income Number of Number of Nurnber of Number of
returns less deficit (AGI) returns Amount returns Amount rotums Amount retums Amount
(1 @ @ @) 5} ©) @ () @ (10)

All returns, total..........ccoceieeinnnn 109,808,729 3,097,302,476 93,464,145 2,347,226,062 69,594,430 182,574,232 3,545,284 34,565,944 22,861,803 77,933,963
No adjusted gross income. 980,736 -32,202,690 400,721 6,987,793 637,509 2,879,328 34,682 763,643 213,962 564,806
$1 under $1,000.. 3,151,542 1,874,247 2,096,504 2,165,180 1,347,279 566,295 31,068 11,556 311,025 106,414
$1,000 under $2,000.. 3,874,366 5,798,250 3,143,349 4,766,713 1,523,166 909,884 20,200 13,612 349,271 201,691
$2,000 under $3,000 .. 3,616,252 8,993,576 3,114,255 7.748,217 1,469,171 976,944 5,272 3,801 268,964 171,817
$3,000 under $4,000 .. 3,339,780 11,676,237 2,839,879 9,545,035 1,441,828 1,109,183 13,076 86,556 289,891 315,767
$4,000 under $5,000 .. 3,127,276 14,050,387 2,578,625 10,974,504 1,283,407 1,400,819 11,575 30,060 276,068 243,527
$5,000 under $6,000..... 3,096,885 17,086,658 2,451,676 12,873,653 1,351,758 1,728,575 21,733 57,336 290,890 414,005
$6,000 under $7,000 3,143,823 20,442,505 2,510,210 15,607,948 1,457,188 ‘2,245,345 12,908 27,928 331,625 368,883
$7,000 under $8,000 3,141,309 23,501,364 2,438,302 17,001,508 1,379,784 2,625,757 26,734 62,044 349,853 452,904
$8,000 under $9,000 .. 3,043,969 25,876,728 2,340,201 18,321,141 1,478,523 3,005,250 35,487 65,074 368,172 530,265
$9,000 under $10,000 ... 3,001,060 28,496,961 2,340,977 20,774,014 1,473,826 2,961,306 28,362 183,070 349,727 683,474
$10,000 under $11,000 2,846,862 29,880,942 2,281,247 22,239,909 1,386,373 2,693,902 40,580 173.380 366,616 632,069
$11,000 under $12,000. 2,704,483 31,094,103 2,096,825 22,191,645 1,378,880 3,067,879 62,133 190,563 315,574 599,844
$12,000 under $13,000. 2,717,452 33,855,670 2,220,842 25,501,701 1,376,555 2,859,622 32,925 127,894 327,612 684,991
$13,000 under $14,000. 2,791,180 37,651,270 2,278,935 28,298,997 1,476,247 3,188,330 40,582 413,384 388,888 678,502
$14,000 under $15,000. 2,615,857 37,867,980 2,165,500 29,369,048 1,442,576 2,848,836 32,311 149,990 329,035 613,197
$15,000 under $16,000 2,588,961 40,131,355 2,148,781 31,034,736 1,387,696 2,982,839 58,381 303,592 381,448 808,776
$16,000 under $17,000 2,356,359 38,925,006 2,014,879 30,758,631 1,321,616 2,813,693 24,120 47,870 370,247 664,990
$17,000 under $18,000. 2,449,543 42,886,890 2,098,369 34,053,709 1,364,557 2,890,737 49,188 294,648 296,225 544,096
$18,000 under $19,000. 2,190,218 40,488,540 1,816,347 30,756,677 1,269,382 2,889,044 50,499 173,379 381,130 912,219
$19,000 under $20,000 2,130,959 41,561,869 1,839,840 33,321,517 1,295,581 2,591,438 31,244 200,252 358,436 800,868
$20,000 under $25,000 9,265,634 207,584,614 8,173,939 170,093,251 5,910,496 11,691,966 169,534 721,751 1,577,694 2,825,622
$25,000 under $30,000. 7,474,376 205,014,579 6,795,748 171,757,515 5,316,961 9,662,847 203,695 823.410 1,526,257 2,641,467
$30,000 under $40,000 11,961,164 415,415,014 10,998,805 352,271,623 9,500,827 18,715,417 438,511 2,348,843 3,055,383 6,045,659
$40,000 under $50,000 8,232,520 367,676,006 7,641,542 312,684,115 7,143,618 14,778,586 370,962 2,162,923 2,653,847 4693817
$50,000 under $75,000 8,919,835 533,429,045 8,261,019 442,882,997 8,272,212 21,676,010 625,626 4,369,570 3.857.111 9,942,486
$75,000 under $100,000 2,512,140 213,652,821 2,241,458 160,859,549 2,430,220 12,480,820 363,532 3,521,451 1,466,212 6,123,693
$100,000 under $200,000. 1,795,016 237,769,185 1,525,931 150,246,615 1,754,012 15,858,601 415,981 5,312,457 1,215,418 9,426,924
$200,000 under $500,000. 554,837 163,443,992 455,379 89,205,703 549,234 11,321,398 198,597 4,951,169 433,920 7,940,509
$500,000 under $1,000,000. 119,231 80,742,982 99,547 36,746,171 118,763 5,947,368 57,906 2,923,228 102,244 4,818,481
$1,000,000 and over... 65,303 172,535,388 54,414 46,196,249 65,184 11,306,202 37,882 4,051,611 59,057 12,475,300
Taxable returns, total,. 86,984,752 2,997,570,657 75,412,014 2,239,387,039 61,710,856 168,052,558 3,349,173 32,816,986 20,918,525 74,592,965
Nontaxable returns, total 22,823,977 99,731,819 18,052,131 107,839,024 7,883,574 14,521,674 196,111 1,748,957 1,943,278 3,340,998

Footnotes at end of table.
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Table 1.—All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by Slze of Adjusted Gross Income—Continued

-[All figures are estimates based on samples-—money amounts are in thousands of dollars]

|

. Business or profession Capital gains
s':t(a r;me Alimony received - [ distributions
Size of adjusted ! Net income Net loss reported on Form 1040
gross income .
N\:;n:;rsof Amount_ N'L"'?:LM I Amount N:;‘:;’so'\ Amount ‘ N‘::t‘l?r:sd ) Amount N':;"?:"so' Amount
|
Q1) (12) 13) 14 (15) ’ (18) an (18) (19) (20)

All returns, total....... 19,629,870 10,890,354 463,973 2,995,916 10,473,14‘8 140,336,317 3,075,329 17,804,176 1,784,122 953,878

No adjusted gross income.. 80,228 101,525 *818 116,244 117,213 1,219,385 318,515 5,481,752 8,523 5,834
$1 under $1,000.......... 18,980 8,422 - - 103,269 174,628 38,920 100,058 57,396 4,538
$1,000 under $2,000 29,620 . 3,345 - - 166,412 213975 28,530 143,533 43,286 16,625
$2,000 under $3,000 42,318 17,927 *13,752 28,787 176,768 364,088 54,398 198,803 39,373 11,911
$3,000 under $4,000 26,849 9,890 *2,886 “11,254 212,000 573,957 44,018 216,529 *22,916 *6,217
~ $4,000 under $5,000... 41,232 17,965 *14,429 *52,015 195,390 647,633 40,749 136,278 25125 6,743
$5,000 under $6,000 ... 53,100 21,799 *13,752 *47,982 276,350 1,179,146 42,091 160,812 *25,296 *10,920
$6,000 under $7,000 56,514 10,004 *21,733 81,117 230,330 872,243 41,544 169,963 32,599 5277
$7,000 under $8,000 109,272 29,321 *13,752 *71,527 232,880 1,115,661 26,626 59,333 *13,752 *3,276
$8,000 under $9,000 72,505 21,652 *13,752. *54,342 211,221 1,104,382 48,607 93,193 29,714 21,783
$9,000 under $10 00 85,374 29,417 *23,086 *109,100 227,861 1,370,219 25,744 90,668 32,209 17,969
$10,000 undei $1 1,000.. 80,650 56,912 ' *10,866 "45,747 217,077 1,267,091 60,856 222,031 26,732 9,960
$11,000 under $12,000.. 112,348 23,977 *5,771 *46,806 196,337 1,108,229 37.495 127,360 *19,524 *10.378
$12,000 under $13,000.. 125,290 47,300 *13,752 *79.874 216,471 1,378,237 34,515 105,525 30,294 13,908
$13,000 under $14,000.. 145,087 - 33,621 *2,886 *1,157 236,569 1,591,758 57,988 279,470 *22,590 ‘9,133,
$14, 000 undér $15,000.. 205,404 47,914 *22,409 *76,295 189,840 1,610,450 39,273 169,174 36,838 ° 29,053
$15, 000 under $16,000.. 197,219 , 48,676 *11,543 *38,120 187,6?31 1.3i7,669 47,706 203,628 “18,847 *18,179.
$16,000 under $17,000.. 204,039 48,367 *10,866 *16,586 203,150 1,690,745 45,897 138,785 35,811 19,568
$17,000 under $18,000.. 278,963 80,127 *10,866 *35,894 245,403 1,812,720 48,601 225,442 34,191 19,163
$18,000 under $19,000.. 182,123 59,851 *11,643 *52,275 187,548 1,516,145 49,702 202,267 28,864 9,488
$19,000 under $20,000 .. 257,912 90,859 *12,458 *123,719 213,%44 1,910,503 36,622 207,838 “24,523 ©14,245
$20,000 under $25,000.. 1,396,254 434,102 56,040 299,971 903,816 8,104,552 263,002 1,213,783 127,780 . 66,253
$25,000 under $30,000.. 1,685,624 621,023 29,616 180,790 818,329 . 7,664,153 216,660 748,626 148,868 51,816
$30,000 under $40,00( 4,100,348 1,466,947 65,416 559,396 1,305,090 13,228,715 432,737 1,503,750 259,657 -142,332
$40,000 under $50,000.. 3,485,583 1,428,305 38,506 239,332 967,939 10,929,934 327,871 1,256,279 196,634 98,802
$50,000 under $75,000.. 4,185‘,170 2,005,370 19,892 177.105 1,195,9‘31 21,465,497 383,823 1,393,133 284,674 93,361
$75,000 under $100,000 1,167,637 910,931 14,752 326,658 462,771 14,390,390 125,154 728,640 88,493 99,210
$100,000 under $200,000. 835,234 1,163,113 7,020 152,984 415,358 21,622,783 105,618 932,740 54,585 48,966
$200,000 under $500,000. 269,716 879,855 1,391 58,788 123,419 11,569,918 35,652 589,351 13,083 25,030
$500,000 under $1,000,000. 61,773 439,003 226 5,319 24,541 - 3,662,078 10,207 298,477 1,430 28,171
$14.000,000 and over 37,631 742,837 194 6,730 13.?81 3,759,434 6,205 506,954 518 35,769
Taxable returns, total 18,772,853 10,465,805 402,375 2,729,207 8,316,707 129,277,994 2,303,021 10,205,630 1,679,454 914,943
Nontaxable returns, total 857,017 424,550 61,598 266,709 2,156,441 11,058,323 772,308 7,698,547 104,668 38,835

Footnotes at end of table.
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Table 1.—All Returns: Selected Income, Adjustments, Deductions, and Tax ltems, by Size of Adjusted Gross Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars}]

Salas of capital assets reported on Schedule D Sales of property other than capital assets T RA
distribution
Size of adjusted Net gain Net loss Net gain Net loss
gross income
Number of Number of Number of Number of Number of
returns Amount retumns Amount retums Amount retums Amount retums Amount
1) 22 (23) (24) (25) (26) @n 28) (29 (30)

Al , total 7,846,452 159,293,299 4,575,590 7,951,934 962,870 6,039,188 769,557 3,841,980 2,656,201 11,205,923
No adjusted gross income....................... 165,419 3,560,641 107,862 263,790 58,069 382,287 73,586 1,691,636 13,546 85,515
$1 under $1,000 61,375 57,133 51,843 34,233 *8,256 2,211 2,21 *7.430 *9,397 *11,999
$1,000 under $2,000 48,933 169,287 67,804 96,046 *8,790 *46,958 *8,721 *2,664 *5,771 “10,443
$2,000 under $3,000... 75,456 191,038 31,066 43,202 *13,969 *23,925 *4,419 *21,083 *13,402 *17,148
$3,000 under $4,000 ... 95,029 186,126 53,653 76,862 *7.,531 *28,839 ‘9 *34 *19,524 *26,367
$4,000 under $5,000 74,704 146,026 34,304 73,235 “13,899 *78,655 *10,176 *7,539 38,403 103,031
$5,000 under $6,000 65,171 154,686 72,317 124,714 *4,182 *27,408 “3,647 *44 517 28,925 93,551
$6,000 under $7,000 90,235 156,616 45919 98,483 *11,628 *21,786 4,659 *37.408 32,437 91,819
$7,000 under $8,000 107,624 264,075 87,281 161,629 *6,957 *25,706 9,163 *19,190 *25,295 *53,497
$8,000 under $9,000 92,456 212,063 50,152 77,763 *9,841 “24,178 *13,419 *32,481 56,362 125,354
$9,000 under $10,000. 105,530 232,238 73,952 96,384 *12,081 *10,637 *9,163 *7,046 39,047 107,767
$10,000 under $11,000.. 103,467 216,646 67,425 117,405 *16,950 *37,657 *12,358 *21,574 67,408 172,503
$11,000 under $12,000.. 107,124 414,172 65,345 116,203 21,687 38,336 *3,647 *1,328 56,362 208,655
$12,000 under $13,000.. 75,019 179,193 60,268 106,924 19,429 51,632 *10,268 ‘9,515 83,009 230,602
$13,000 under $14,000 100,329 344,483 70,888 111,747 *7.671 *19,406 *8,657 “18,737 43,972 120,385
$14,000 under $15,000 .. 98,516 217,948 65,039 131,796 9,840 *7,229 *10.944 *61,382 81,837 274,583
$15,000 under $16,000.. 101,519 354,352 73,484 128,042 *9,830 *23,378 *17,049 *28,241 59,570 125,305
$16,000 under $17,000 114,003 311,139 61,817 99,796 *12,856 *64,689 *6,692 *45,318 65,851 263,495
$17,000 under $18,000 112,123 434,971 55,829 94,481 17.643 77,729 *9,100 *10,279 60,723 149,914
$18,000 under $19,000.. 104,530 433,257 75,647 151,098 *10,753 *26,721 *13,884 *14,167 49,213 189,170
$19,000 under $20,000.. 88,506 257,737 90,903 133,055 *11,707 20,652 22,449 75,926 61,500 113,875
$20,000 under $25,000 .. 498,209 1,930,112 311,461 537,638 44916 137,624 50,735 108,123 239,131 720,692
$25,000 urider $30,000.. 472,333 1,839,258 278,749 514,733 69,527 183,095 44,039 150,035 182,171 592,803
$30,000 under $40,000.. 1,007,125 4,348,514 561,285 920,148 103,884 370,304 88,324 180,271 382,352 1,355,611
$40,000 under $50,000.. 807,427 4,073,455 491,530 799,836 113,064 433,557 68,729 113,535 320,668 1,162,749
$50,000 under $75,000.. 1,287,974 10,772,991 789,949 1,294,649 124,562 749,462 103,104 289,742 401,161 2,129,840
$75,000 under $100,000.... 645,014 7,673,055 332,371 595,611 74913 447,742 43,265 129,137 112,447 731,994
$100,000 under $200,000 .. 714,914 21,159,834 305,674 620,075 75,485 709,866 70,394 284,955 79,717 875,343
$200,000 under $500,000.. 297,351 22,633,859 108,650 249,175 42,178 772,987 44,583 189,317 20,627 506,157
$500,000 under $1,000,000.. 79,548 16,656,781 22,779 56,652 12,107 403,655 12,801 95,643 3,781 167,232
$1,000,000 and over 49,489 59,712,613 10,144 26,528 8,565 790,877 9,362 143,857 2,592 398,524
Taxable returns, total 7,075,717 153,554,107 4,020,175 6,798,037 772,657 5,194,365 649,536 1,961,668 2,409,231 10,406,568
Nontaxable returns, total ... 770,735 5,739,193 555,415 1,153,897 190,213 844,823 140,021 1,880,312 246,970 799,354

Footnotes at end of table.
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[All figures are estimates based on samples—-money amounts are in thousands of dollars]
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Table 1.—All Returns: Selected Income, Adjustments, .DeduCt_ions, and Tax Items, by lSize of Adjusted Gross Income—Continued
|

" Fooliiotes at end of table.

|
|
‘.
-
|
|
|
N,
\
|

Pensions ‘and annuities Total rental and royalty P;ncn;':::gy
Size of adjusted " . .
grass income Total In adjusted gross income - :Net income Net Ioss Net income
Number of Number of Nomber of Number of Number of
orturns Amount returns Amount foturns : Amount returns Amount returns Amount
@1) . (32) (33) (34) (35) ‘ (36) @n (38) (39) (40)
All returns, total......ccccaueeueeiaans 17,256,635 _ 176,747,627 16,541,165 139,988,167 4.769,91{ . 27,264,070 5,138,677 28,015,845 2,608,126 95,718,173
No adijusted gross iNCOMe ........oooovrere. 63,795 662,143 55,081 437,159 88,949 663,118 159,896 2,540,323 20,670 523,520
* $1 under $1,000 37,110 148,028 37,110 93,404 26,871 68,098 34,699 161,482 “14,468 *6,760
$1,000 under $2,000.. 75,776 316,763 64,233 68,825 30,096 43,768 27,369 122,537 *8,657 *8,063
$2,000 under $3,000.. 135,351 330,166 126,694 262,546 43,388 70,066 48,452 240,440 *17.314 *20.214
'$3,000 under $4,000 .. 172,561 654,250 169,676 343,263 56,542 72976 44,412 174,528 *19,524 *27.940
$4,000 under $5,000 .. 258,956 777,701 256,071 725,984 81,119 190,009 54,182 128,033 “18,415 *102,742
i
$5,000 under $6,000.. 296,838 1,079,106 291,067 938,756 110,619 255,694 38,341 248,417 37,351 137,140
$6,000 under $7,000 .. 385,561 1,643,085 382,675 1,514,812 82,061 130,017 63,461 332,198 20,338 118,521
$7,000 under'$8,000 .. 440,232 1,967,849 432,251 1,875,063 114,963 302,440 61,549 187,414 38,022 139,064
$8,000 under $9,000 .. 7 513,236 2,588,367 ° ‘504,579 - - © 2,424,602 102,598 ~214,814 59,827 ' 223,508 . 46,203 141,679
$9,000-under $10,000... 516,926 2,738,878 511,154 2,516,267 112_,61(? 302,903 60,018. . 288,265 - . 30,409- - 129,102,
$10,000 under $11,000.... 477,077 2,698,089 463,325‘u 2,555,507 113.019 326,254 50,227"' 258,312 : 42,909 214,042
$11,000 under $12,000. 504,200 3,397,012 502,450 3,241,675 86,316 190,038 42,577 - 171,854 30,703 208,380
$12,000-under $13,000. 474,022 2,899,398 474,022 2,806,441 - 98,406 351,488 57,014 250,948 46,467 339,688
$13,000 under $14,000. 470,065 3,639,299 . 461,408" 3,230,342° 84,560 286,274 77,698 288,360 50,326 195,438
$14,(_)00.Under $15,000. 440,753 3,503,402° 433,136 . 3,246,134 82,89_;? 215,939 76,877 395,607 30,353 | 144,750
$15,000 under $16,000. 471,356 3,715,895, 462,693 3,174,080 79,140 352,011 ’ 62,752 " 247,650 36,941 242,143
$16,000 under $17,000. 430,372 2,930,010 . 427,486 2,754,967 86,902 203,921 63,147 ° 224,308 37,702 - . 134,905 -
$17,000 under.$18,000. 392,482 . 3,475,798 . 372,959 3,100,263 101,728 265979 82,635 275,648 - “13,660 .. *104,155
$18,000 under $19,000. 448,907 " 4,673,014 443,136 4,041,500 ' 67,639 129,646 73.909 - 256,117 34,108 - 83,412
- $19,000 under $20,000 347,732 3,098,651 347,732 2,758,469 75.63‘2 328,919 60,097 275,515 35,107 190,641 |
$20,000 under $25,000. 1,577,199 | 15,265,942 . 1.549..'818 13,676.092 382,98‘7‘ 1,183,064 350,824 1.47§.623" ’ 138,262 - 1,018,387
- $25,000 under $30.000. 1.198,534. 12,831,520 - 1,162,638 10,887,779 314,209 1,151,898 357,134 1,538,646 157,339 1,134,521
$30,000 under $40,000. 2007,623 20,221,910 . 1,892,440 . 17,002,137 605,259 1,921,473 682,777 - . 3,161,820 - 301,542 2,007,611
$40,000 under $50,000. 1,712,386 ¢ 18,494,254" 1,620,613 15,433,547 430,276 1,967,097 - 649,803 : ' 2,797,953 - 263,311 2,670,969 .
$50,000 under $75,000.... 2,110,033.. 1 27,445390. . 1,968,770 19,917,728 598,1 4? 3,089,990 891,914 4,965,490 . 425,637 5,595,844
- TR . S 3 S . - .. .
$75,000 under $100,000 672,460 11,885,153 602,659, 7,905,531 256,521 2,207,161 380,237 2,526,082'r 255,234 5,038,081
$100,000 under $200,000 451,793 . 10,466,916 386,220 6,649,264 276,597 3,948,932 - 356,377 2,362,607 366,081 - 14,461,346
$200,000"under $500,000... 1236187 5,762,608 . 99,994 2,623,433 125,985 3,367,332 126,630 1,106,528 187,869 17,414,338
$500,000 under. $1,000,000 31,221 3,056,555 . 24,355 ! . 1,213,226 33,007 1,505,120 28,749 409,007 50,879 11,074,842 -
$1,000,000 and over.. 185461' 4,380,476 .. 14,717 2.57.5,370' 20.88‘2 1,963,628 15,096 ; 376,622 - 32,324 - 32,079,936
Taxable returns, total.. 15,151,870 166,594,320 14,493,248 131,664,081 4,033,450 24,988,124 4,451 .717 ' 22,700,094 ° 2,571,506 93.989.i45 '
Nontaxable retumns, to 2,104,765 - 10,153,307 2,047,917 8,324,086 736,463 2,275,945 686,960 5,315,750 236,620 1,729,028 .
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Table 1.—All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by Size of Adjusted Gross Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars}

Partnership and

S Corporation—Continued Estate and trust Farm
Size of adjusted . .
gross income Net loss Net income Net loss Net income Net loss
Number of Number of Number of Number of Number of
retums Amount retums Amount returns Amount retums Ameunt retums Amount
41) (42) 49 (44) (45) (46) (47) 48} (49) (50

Al , total 2,916,251 33,118,252 500,552 4,124,229 64,880 486,441 933,921 11,042,187 1,477,052 14,044,151
No adjusted gross income....................... 187,437 10,825,047 7.574 36,555 3.937 65,408 41,961 520,197 222,323 4,358,225
$1 under $1,000 *2,339 *106,094 *708 *4,289 *708 *1,161 23,360 16,178 20,969 175,649
$1,000 under $2,000 *18,587 *120,291 “11,643 *13,851 - - 20,284 76,168 22,471 164,933
$2,000 under $3,000 15,509 238,708 2,886 *378 - - *13,013 *21,048 16,429 137,548
$3,000 under $4,000 *17,859 *141,979 8,660 *1,769 - - 20,772 55,736 *12,841 “106,755
$4,000 under $5,000 ... 21,983 112,151 *10,064 *35,967 - - *17,082 *29,558 32,411 247,919
$5,000 under $6,000 ... 12,909 108,826 *11,543 *24,895 - — 26,276 84,344 18,179 149,566
$6,000 under $7,000 *13,872 “7.975 *5,771 *6,184 2,387 *91,292 31,751 127,434 38,385 190,016
$7,000 under $8,000 24,161 150,476 “5,095 *8,454 — - 26,561 101,263 24,157 245,456
$8,000 under $9,000 ... 20,385 57,320 *5,095 *7.176 1,859 *1,515 21,755 153,620 38,387 193,539
$9,000 under $10,000.... 28,440 267,999 *5,771 *13,520 - - 28,459 188,667 32317 231,053
$10,000 under $11,000.. *19,606 *66,360 *11,643 8,839 - - *11,505 *38,946 31,861 208,531
$11,000 under $12,000.. *22,671 “126,876 *8,657 *14,884 - - 19,548 161,759 21,135 283,132
$12,000 under $13,000 19,097 101,170 2,886 26,344 - - 20,342 103,333 32,065 190,466
$13,000 under $14,000 18,277 71,778 *15,963 *65,016 *2,387 *59,666 *15,573 *113,768 15,016 85,956
$14,000 under $15,000... 26,920 114,384 *11,543 *59,004 — — *7.436 *56,197 21,858 104,516
$15,000 under $16,000 ... 34,452 91,735 ‘8,091 *53,871 2,886 *817 *7.436 *47,640 18,445 145,025
$16,000 under $17,000 19,228 115,577 *2,886 *33.919 — — 18,211 63,759 22,337 144,538
$17,000 under $18,000 39,295 202,878 "28 () *2,886 *2,366 19,825 147,708 22,444 108,393
$18,000 under $19,000 38,008 153,133 8,657 *20,223 —_ - *9,647 46,285 33,439 226,017
$19,000 under $20,000... 44,345 134,945 *7.981 *8,923 — — 18,288 126,479 22,573 202,060
$20,000 under $25,000... 171,893 888,426 40,645 232,197 *2,393 *22,737 63,157 552,065 120,438 639,854
$25,000 under $30,000 137,067 615,931 23,375 29,260 - - 77.419 903,081 124,580 833,708
$30,000 under $40,000 293,320 1,112,535 63,479 150,441 6,563 *33,791 138,273 1,528,664 139,201 874,812
$40,000 under $50,000 318,945 1,254,950 43,587 197,575 *5,750 *18,100 82,347 1,137,049 130,758 630,809
$50.000 under $75,000... 478,553 2,146,414 72,049 278,951 7,954 15,447 92,132 2,060,366 133,702 818,329
$75,000 under $100,000. 276,736 1,645,453 27,837 187,086 3,586 9,558 25,152 684,679 43,298 367,676
$100,000 under $200,000 .. 357,363 3,693,084 42,294 565,785 11,640 59,963 23,753 697,756 38,021 713,611
$200,000 under $500,000 .. 174,531 3,835,706 22,495 653,369 6,873 49,441 9,084 759,052 18,666 625,842
$500,000 under $1,000,000 40,410 1,967,507 6,901 311,878 1,793 21,677 2,057 156,757 5,058 281,636
$1,000,000 and over 22,052 2,642,544 4,945 1,073,627 1,279 33,503 1,463 283,630 3,290 358,582
Taxable returns, total 2,511,168 20,531,189 440,624 3,926,792 53,408 280,467 647,836 8,984,129 955,567 7,341,466
Nontaxable returns, total . 405,083 12,587,063 59,929 197,437 11,472 205,974 286,085 2,058,058 521,486 6,702,685

Footnotes at end of table.
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Table 1.—All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by :Size of Adjusted Gross Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

‘Footnotés at end of table.

. . Social security benefits | Statutory adjustments
[ i ’ : Total income (less foss)
Size of adjusted in adjusted gross income Totat In edjusted gross income Total
gross income .
Number of Number of Number of . Number of Number of
retums Amount retumns Amount returns ' Amount retums Amount rotums Amount
Yy 52) (89) (54) (55) | (56) 6N (58) 59) (60)
All , total 6,984,679 11,639,160 10,207,167 85,213,916 4,048,025 14,500,121 109,734,505 3,125,226,750 10,712,525 27,924,274
No adjusted gross income.............ccc.c.... 18,189 38,472 142,142 1,071,711 2,587 10,048 ' 906,513 -32,018.488 73,648 184,201
$1 under $1,000 *15,962 *17,907 114,920 652,315 *2.211 *300 3,151,542 1,885,936 *20,791 *11,689
$1,000 under $2,000 33,952 26,950 145,665 909,526 *2,886 *1,544 3,874,366 5,839,737 39,320 40,487
$2,000 under $3,000... 78,771 - 74,342 167,900 1,209,026 - — 3,616,252 9,041,118 42,363 47,543
$3,000 under $4,000 ... 74,352 ' 78,879 181,975 1,469,284 - — 3,339,780 11,754,053 43,884 77,816
$4,000 under $5,000 ... 129,538 157,221 270,003 1,959,712 T_ — 3,127,276 14,122,339 74,066 71,952
$5,000 under $6,000 ... 150,089 - 208,912 288,962 1,985,287 - - '3,096,885 17,180,188 69,022 93,529
$6,000 under $7,000 218,468 317,334 341,918 2,620,646 *4,076 ‘8,516 3,143,823 20,576,432 - 121,246 133,927
$7,000 under $8,000 210,541 319,350 361,395 2,691,775 2,887 *1,284 3,141,309 23,657,586 113,175 156,222
$8,000 under $9,000 250,561 391,511 456,395 3,676,576 *2,211 *5,976 3,043,969 26,067,684 146,573 190,956
$9,000 under $10,000. 222,380 400,044 391,002 3,053,687 . - 3,001,060 28,706,659 153,245 209,698
$10,000 under $11,000 208,808 360,444 346,027 2,740,726 *8,657 *19,089 2,846,862 30,097,130 158,556 216,187
$11,000 under $12,000 231,048 437,849 355,644 2,734,998 *2,886 *9,009 2,704,483 31,312,934 146,983 218,831
$12,000 under $13,000 184,547 - 333,327 310,672 2,502,239 B .= 2,717,452 34,244,815 171,255 289,145
$13,000 under $14,000 238,086 424,705 297,419 2,638,690 8,657 431,731 2,791,180 37,831,676 150,809 180,406
$14,000 under $15,000.. 196,819 '293;4]9 . 289,677 2,396,745 ‘8,65‘7 *7.249 2,615,657 38,102,601 147,130 234,621
$15,000 under $16,000 .. 223,406 408,987 250,043 2,109,393 8,657 *31,428 2,588,961 40,345,274 151,970 213918
$16,000 under $17,000.. 192,531 285,508 219,406 1,799,017 *5,771 *2,638 2,356,359 39,258,219 181,252 333,214
$17,000 under $18,000 .. 198,968 353,719 209,559 1,967,575 4,596 “37.561 2,449,543 43,169,811 186,474 282,921
$18,000 under $19,000 .. 191,183 312,159 206,982 1,789,809 8,896 *28,875 2,190,218 40,839,774 200,177 351,235
$19,000 under $20,000 .. 191,852 292,264 187,776 1,689,940 '20.290 *54,814 2,130,959 41,938,584 218,986 376,715
$20,000 under $25,000.. 710,799 1,é77,986 767,941 6,117,444 221,846 209,290 9,265,634 209,701,555 1,121,589 2,116,941
$25,000 under $30,000.. 614,001 1,027,058 633,067 5,350,862 484,387 730,807 7,474,376 207,124,758 1,100,142 2,110,179
$30,000 under $40,000 .. 1,016,097 1,788,760 1,104,329 9,388,975 1,091,617 3,109,526 11,961,164 419,318,142 1,918,785 3,903,128
$40,000 under:$50,000 .. . 618,3N 1,011,881 769,599 6,748,836 769,599 3,243,040 8,232,520 370,200,916 1,415,245 2,524 910
$50,000 under $75,000.. 454 437 802,819 743,659 6,910,411 743,6?9 3,443,473 8,919,835 537,310,006 1,257,942 3,880,961
$75,0QO under $10'0",000A.A 79,554 1 32,89i 270,125 2,816,798 270,125 1,408,035 2,512,140 216,108,345 519,597 2,455,524
$100,000 under, $200,000. 27,297 60,405 250,597 2,675,537 250,595 1,337,722 1,795,016 241,679,930 524,718 3,910,745
$200,000 under $500,000. 3,223 8,594 89,395 1,109,986 89,395 554,977 554,837 165,661,562 186,406 2,217,570
$500,000 under $1,000,000.. 633 . 1,874 20,411 255,174 20,411 127,583 119,231 81,280,739 37,071 537,757
$1.0(?0.000 and over... 197 .. 580 12,561 171,216 12,561 85,605 65,303 172,886,735 20,107 351,347°
_ Taxable returns, total 5,595,284 9,4_61 ,584 8,112,546 68,697,708 4,016,1 1 5 14,412,820 86,984,752 1 3,024,304,385 9,908,981 26,733,728
Nontaxable returns, total 1,389,395 2,177,576 2,094,621 16,516,208 31,914 87,301 22,749,753 100,922,365 803,544 1,190,546
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Table 1.—All Returns: Selected Income, Adjustments, Deductions, and Tax items, by Size of Adjusted Gross Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars)

— e ———
Statutory adjustments—Continued
Basic standard deduction
Size of adjusted Employee business expense Deductible IRA payments Payments to a Keogh plan Alimony paid
gross income
Number of Number of A Number of A Number of Number of A
returns Amount retums nt returns nt feturns Amount returns nt
1) 62) (63) 64) (65) (66) 67 (68) (69) 70)

Al , total 1,373,344 4,240,603 6,390,790 11,946,011 796,034 6,542,546 568,654 3,948,468 76,612,914 281,281,802
No adjusted gross income 4,443 68,429 15,003 30,321 1,054 1,823 5,266 56,459 - -
$1 under $1,000.... — - *5,856 ‘8,310 - - - - 3,111,989 5,016,585
$1,000 under $2, . *1,437 *17,318 *10,866 *12,872 - — - - 3,833,636 8,435,204
$2,000 under $3,000. *4,419 *2,041 23,008 38,166 - - - - 3,545,089 10,112,800
$3,000 under $4,000. *5,771 *29,524 *24,120 *41,928 — - - — 3,252,156 10,409,327
$4,000 under $5,000.... *5,771 *17.940 26,764 35,149 "2,209 “667 2,886 4,502 3,055,351 10,165,337
$5,000 under $6,000.... *8,657 *7.843 29,363 49,948 - - *820 *20,524 2,985,975 10,111,108
$6,000 under $7,000.... *2,886 *369 64,211 100,466 *2,209 *1,821 *7.304 *13,714 3,009,015 10,542,404
$7,000 under $8,000.... *5,095 *18,685 48,908 86,163 *3,647 *4,162 *2,886 "19,132 2,958,925 10,655,688
$8,000 under $9,000. *11,597 *26,250 61,429 98,875 "4,419 *4,940 *10,866 *37.462 2,880,283 10,404,328
$9,000 under $10,000.. *9,874 “41,431 76,043 105,500 “1,437 *12,309 *5,771 28,569 2814177 10,349,223
$10,000 under $11,000.... 8,657 *16,717 80,758 140,808 - — *7.981 *34,215 2,671,553 9,946,979
$11,000 under $12,000 *15,285 *34,374 101,874 163,843 - — ‘3,916 *4,159 2,496,434 9,431,289
$12,000 under $13,000 “2,886 *14,769 103,810 195,713 *6,278 *11,032 “10,190 *45,964 2,474,505 9,346,408
$13,000 under $14,000. *9,514 *20,180 74,617 117,071 6,628 “11,380 8,657 *14,417 2,533,739 9,677,143
$14,000 under $15,000 *11,861 *32617 78,224 138,998 - - *8,667 *47.,528 2,269,606 8,602,658
$15,000 under $16,000.... *5,771 *19,366 113,178 164,874 6,368 *6,705 *2,209 *10,605 2,257,329 8,591,160
$16,000 under $17,000.... *14,269 “62,909 120,416 198,905 *3,647 “7,824 8,158 45,303 2,022,096 7,898,370
$17,000 under $18,000. 26,152 59,817 100,115 176,033 *2,886 *2,014 *4,104 *23,586 2,084,708 8,194,086
$18,000 under $19,000. *19,846 *58,983 129,113 237,823 *3.594 *1,567 *7.887 *29,657 1,863,562 7,442,748
$19,000 under $20,000.... *16,128 “61,766 138,577 219,617 11,277 “19,778 *14,191 *51,963 1,757,702 6,920,678
$20,000 under $25,000.... 111,421 341,912 813,179 1,412,533 25,260 73,622 39,339 188,107 7,126,323 28,971,329
$25,000 under $30,000. 116,779 343,398 795,843 1,404,243 28,209 101,913 31,243 145,964 5,020,115 21,393,446
$30,000 under $40,000. 207,061 591,588 1,393,221 2,619,610 70,261 242,927 86,994 329,760 5,954,317 26,711,411
$40,000 under $50,000. 202,788 454,043 963,929 1,460,476 60,481 197,031 68,811 308,463 2,731,379 12,869,492
$50,000 under $75,000.... 296,617 907,352 533,741 1,345,414 174,926 872,913 93,344 576,836 1,543,290 7,405,897
$75,000 under $100,000 120,519 439,228 197,697 558,823 117,765 956,589 51,546 435,666 242,293 1,138,306
$100,000 under $200,000 89,682 404,326 187,373 544,686 175,392 2,194,345 50,350 644,918 96,303 442974
$200,000 under $500,000 22,757 105,412 60,751 183,622 69,649 1,383,279 25,668 492,425 17,420 79,412
$500,000 under $1,000,000. 3,898 28,349 12,214 36,321 12,390 285,416 5711 175,459 2,682 11,950
$1,000,000 and over................ . 1,504 13,665 6,587 18,902 6,050 148,489 3,898 163,113 962 4,060
Taxable rett , total, 1,313,600 3,946,800 6,111,101 11,470,562 776,331 6,484,204 546,842 3,793,524 56,405,776 207,489,690
Nontaxable returns, total ....... cneveenane 59,744 293,804 279,689 475,449 19,704 58,342 21,812 154,944 20,207,138 73,792,112

Footnotes at end of table.
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Table 1.—All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by Size of Adjusted Gross Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars] !

'
|

|

Additional

standard deduction

|

itemized deductions

Medical and dental

Size of adjusted Total | . Taxes paid deduction Interest paid deduction
gross income expense deduction
Number of Number of ' Number ! t Number of Number of
returns Amount retums Amount rstums‘ Amount retums Amount retums Amount
(71) (72) 73) (] 75 | (76) an (78) 9 (80)

All returns, total.......ccooeeinnnanes 10,323,320 9,256,935 31,790,368 388,565,374 4,743,4‘64 17,829,495 31,240,581 120,136,673 29,510,503 175,148,346
No adjusted gross income. — — — — \— - - - - -
$1 under $1,000......... 110,283 90,147 9,808 98,275 *7.590 “37.971 7.829 16,806 7.241 41,774
$1,000 under $2,000.. 154,377 132,429 25,445 192,676 22,559 84,810 19,673 17,532 16,787 79,203
$2,000 under $3,000 .. 175,005 147,233 42,983 383,742 35,629 131,784 38.660 58,418 37.211 160,047
$3,000.under $4,000.. 248,528 - 209,596 65,891 381,280 45,568 99,847 65,891 66,844 49,253 154,916
$4,000 under $5,000 327,773 277,189 47,307 412,143 33,043 172,320 37.888 48,867 37,467 136,199
$5,000 under $6,000.. 421,809 342,276 96,978 801,692 61 2‘83 374,945 79,663 80,335 60,138 223,330
$6,000 under $7,000 .. 531,460 439,502 115,957 899,526 74,569 321,372 99,533 115910 79,461 340,338
$7,000 under $8,000 .. 521,283 454,335 167,955 1,391,993 123,262 637,544 136,889 185,904 113,802 410,359
$8,000 under $9,000 .. 599,605 533,615 141,953 1,120,439 98,843 660.678 111,250 104,212 86,755 179,725
$9,000 under $10,000 ... 578,053 508,852 160,731 1,389,971 101,468 560,980 143,807 208,398 121,035 472,625

) l

$10,000 under $11,000. 488,459 439,025 165,119 1,652,254 114,139 762,958 137,710 141,578 115,301 421,291
$11,000 under $12,000. 534,319 486,861 190,734 1,506,576 118,395 657,793 171,211 186,162 138,792 482,133
$12,000 under $13,000. 432,898 387,038 232,080 1,746,059 105,022 333,232 220,433 334,885 194,433 787,846
$13,000 under $14,000 440,532 397,193 247927 1,852,483 131,638 . 593,408 234,090 280,792 199,007 679,656
$14,000 under $15,000 316,412 292,413 335,575 2,575,115 160,1‘29 634,842 316,052 422,697 264.279 963,454
$15,000 under $16,000. 358,798 327,829 303,451 2,336,924 146,890 693,391 286,137 416,692 248,384 866,783
$16,000 under $17,000. 319,742 290,576 321,864 2,342,745 124,112 385,756 304,465 - 409,286 279,088 1,175,880
$17,000 under $18,000. 310,939 287,677 354,645 2,617,004 131,014 - 367,720 ' 345,479 520,705 299,388 1,251,812
$18,000 under $19,000. 308,464 287,461 314,256 2,439,964 113,680 575,181 296,181 428,435 271,974 985,855
$19,000 under $20,000.... . 268,355 248,615 365,953 2,589,655 123.7’19 289,039 357,206 505,459 327,224 1,233,873
$20,000 under $25,000.... 863,691 805,197 2,109,515 15,889,803 619,852 1,730,994 2,041,520 3,462,489 1,933,665 7,268,492
$25,000 under $30,000. 513,738 453,451 2,438,504 18,927,961 498,042 1,226,051 2,391,652 4,376,929 2,312,100 9,596,057
$30,000 under $40,000.... 642,131 594,409 5,983,442 52,231,920 774,503 2,080,941 5,933,240 13,683,686 5,696,032 26,583,305
$40,000 under $50,000.... 422,079 400,548 5,492,785 53,981,849 441,427 1,359,135 5,457,737 15,621,772 5,254,605 27,075,451
$50,000 under $75,000.... 298,_15_7 286,328 7,372,696 89,408,641 405.8‘37 1,737,574 7,336,419 28,269,289 7,061,050 43,279,906
$75,000 unc!er $100,000 85,317 86,775 . 2,269,846 38,631,732 81,578 455,196 2,263,250 12,808,333 2,124,232 18,188,694
$100,000 under $200,000 41,221 40,524 1,698,712 41,541,074 41,524 538,462 1,692,218 14,764,039 1,644,124 17,767,588
$200,000 under $500,000 8,207 8210 637,410 23,238,307 7,305 288,856 534,143 9,845,387 479,424 8,408,068
$500,000 under $1,000,000. 1,280 1,263 116,520 9,408,160 705 30,579 116,225 4,480,174 102,416 2,685,006
$1,000,000 and-over.. 404 ) 369 64,326 16,675,413 1‘39 6,136 64,038 8,374,658 55,834 3,248,679
Taxal!le returns, total.. 7,951,477 7,093,966 30,287,545 368,077,695 3,761,434 10,245,042 29.931,§64 117,865,277 28,358,579 167,420,366
Nontaxable returns, total .. 2,371,843 2,162,969 1,502,823 20,487,679 982,030 7,584,453 1,308,617 2,271,396 1,151,924 7,727,980

Footnotes at end of table.
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Table 1.—All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by Size of Adjusted Gross Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars)

. . Exemptions
" " I " Net limited Other miscellaneous
Size of adjusted Contributions deduction Moving expenses . " .
gross in 9 miscellaneous deductions deductions
Number of Number of Number of Number of Number of
retumns Amount retumns Amount retums Amount retums Amount retums Amount
1) (82) (83) (84) (85) (86) (87) (88) (89) (90)

All ret , total 29,058,948 50,519,925 901,684 3,601,280 7,361,881 18,548,686 2,131,837 1,544,668 222,111,527 431,471,224
No adjusted gross income.................... — — -_ —_ — —_ — — 1,990,453 3,779,718
$1 under $1,000 8,980 1,276 - — *928 *448 - -_ 1,774,394 3,399,718
$1,000 under $2,000 *15,264 5,367 — - *11,659 *5,764 — - 2,574,519 4,996,334
$2,000 under $3,000 32,028 18,692 - - *15,685 "14,801 — - 2,926,499 5,658,054
$3,000 under $4,000 55,036 19,743 — — 31,349 39,930 - — 3,159,345 6,113,035
$4,000 under $5,000 32,627 39,242 — — “13,956 *15,514 —_ — 3,609,737 6,987,630
$5,000 under $6,000 44,497 47,092 - —_ 29,151 70,571 - - 3,784,288 7,345,800
$6,000 under $7,000 83,412 78,774 —_ — 30,374 21,967 *5,771 *20,953 4,571,983 8,888,195
$7,000 under $8,000 130,677 82,473 2,886 *6,210 39,443 47,748 *7,304 *3,328 4,981,315 9,674,050
$8,000 under $9,000 119,543 141,874 — - 32,236 28,835 *5771 *5,113 4,820,219 9,327,658
$9,000 under $10,000.. 103,745 73,179 *2,886 211 40,910 74,579 ‘4 ‘@ 5,073.280 9,811,319
$10,000 under $11,000... 128,016 139,356 — — 43,824 87,072 - - 4,781,630 9,281,677
$11,000 under $12,000 139,800 86,253 2,886 *6,484 48,561 86,943 8,657 ‘808 4,841,980 9,390,977
$12,000 under $13,000... 183,302 195,452 *3.222 *18,652 43,690 66,914 ‘2,886 *245 4,855,867 9,420,353
$13,000 under $14,000... 204,671 206,073 *3.175 *1,761 39,249 78,070 *10,545 *12,724 5,237,190 10,159,148
$14,000 under $15,000... 281,243 334,234 *4,323 *54,691 70,337 87.241 ‘4,312 *137 4,824,481 9,363,729
$15,000 under $16,000 240,642 218,778 *5,095 ‘10,312 65,992 119,080 *7.293 *7.664 4,846,755 9,391,791
$16,000 under $17,000 258,634 252,170 — - 51,093 116,154 *14,609 “3,498 4,720,557 9,166,894
$17.000 under $18,000 300,748 295,620 *7,209 *26,168 90,072 131,541 *22,579 *23,084 4,993,336 9,699,021
$18,000 under $19,000 263,633 244,939 *10,094 *31,402 63,330 148,893 *5,777 *439 4,524,164 8,799,457
$19,000 under $20,000.... 321,133 372,668 *12,304 *35,921 104,039 137,496 *35,485 *15,200 4,272,868 8,295,949
$20,000 under $25,000.... 1,864,033 2,019,436 59,937 166,304 510,481 917,201 123,906 122,367 19,919,712 38,714,479
$25,000 under $30,000.... 2,146,195 2,307,264 56,818 141,032 628,608 1,137,343 173,331 90,134 17,806,706 34,624,573
$30.000 under $40,000 ... 5,415,513 5,908,513 153,190 406,759 1,551,140 2,884,562 379,340 248,723 31,709,469 61,650,879
$40,000 under $50,000 5,121,668 6,567,361 148,117 431,307 1,299,098 2,750,389 434,143 207,171 23,746,301 46,203,832
$50,000 under $75,000 .... 7.040,777 10,732,078 225,290 961,271 1,611,271 4,018,825 510,866 244,737 26,818,009 52,223,814
$75,000 under $100,000 2,189,775 4,561,176 105,612 553,859 471,986 1,894,524 201,892 72,81 7,435,618 14,482,525
$100,000 under $200,000 1,636,432 5,667,858 83,011 609,645 336,539 2,046,649 128,517 211,913 5,348,900 10,411,609
$200,000 under $500,000 ... 520,409 3,597,460 12,892 108,563 70,938 842,112 35,602 123,569 1,638,453 3,189,445
$500,000 under $1,000,000 113,601 1,824,639 1,965 23,149 11,618 286,013 7973 63,791 345,373 672,615
$1,000,000 and over 62,924 4,579,885 773 7.580 4,324 391,507 5,272 66,200 178,117 346,947
Taxable returns, total.. 27,945,800 49,290,383 877,168 3,475,372 6,984,629 17,712,768 2,067,050 1,432,663 176,966,071 343,998,473
Nontaxable returns, total ................. 1,113,148 1,229,542 24,516 125,909 377,252 835,918 64,787 112,005 45,145,457 87,472,752

Footnotes at end of table.
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Table 1.—All Returns: Selected Income, Adjustments, Deductlons, and Tax items, by Size of Adjusted Gross Income—Contlnued

{All figures are estimates based on samples—money amounts are in thousands of dollars]

e —

Taxable income Income tax before credits Total tax credits Income tax after credits Alternative minimum tax
Size of adjusted - - -
gross income Number of Number of Number 01 Number of Number of
E returns Amount retums Amount retumns ‘ - Amount retumns Amount retums Amount
) 92) (93) 94) (95) ‘ (96) o7 (98) (99) (100)

All returns, total......... vevesaernanens 90,097,359 2,081,050,200 96,048.533 422,186.637 14.042,2#4 6,789,387 86,975,112 415,397,250 87,890 711,047

No adjusted gross income.............cccec... — - "8 *719 16 *39 '8 *679 4,450 61,007
$1 under $1,000 ! 903,466 171,183 903,466 - 30,753 3,801 1 899,665 30,741 ‘9 *167
* $1,000 under $2,000 1,094,045 511,015 1,078,083 87,158 }— - 1,078,083 87,158 —_ -
$2,000 under $3.000 899,033 513,753 - 882,395 81,601 *3.801 “53 882,395 81,548 - -
$3,000 under $4,000 1,344,061 982,863 1,338,290 153,560 L - 1,338,290 153,560 *3 *75
$4,000 under $5,000 956,217 1,452,748 953,332 236,385 = - 953,332 236,385 — -
$5,000 under $6,000 2,011,621 2,529,236 2,007,102 379,254 25,6?76 1,209 1,984,312 378,046 '8 *95
$6,000 under $7,000 2,073,701 3,873,065 2,071,491 573,578 68,469 5,135 2,018,366 568,443 -_ -
$7,000 under $8,000 1,937,013 5,128,274 1,944,898 799,676 66,782 12,809 1,904,498 786,867 - -
$8,000 under $9,000 2,105,585 6,858,595 2,102,349 1,026,165 201,981 24,470 1,927,493 1,001,695 ‘6 “113
$9,000 under $10,000. 2,220,782 8,363,872 2,217,896 1,238,378 341,439 70,236 1,908,438 1,168,142 — —
$10,000 under $11,000... 2,393,519 9,976,998 12,391,309 1,496,622 431 ,4?1 117,234 2,016,677 1,379,388 *120 *362
$11,000 under $12,000 2,407,581 11,138,213 2,404,695 1,661,590 537,138 148,039 1,911,349 1,513,551 “1,021 *1,498
$12,000 under $13,000 "12,499,864 13,647,666 2,499,864 2,033,437 565,102 - 223,881 2,062,722 1,809,556 ‘'8 **199
$13,000 under $14,000 2,609,927 16,082,524 2,609,927 2,411,672 663,614 289,874 2,186,192 2,121,698 . b
$14,000 under $15,000.. 2,472,756 17,560,426 2,472,756 2,648,466 658,465 273,193 2,186,721 2,375,272 *5 *834
$15,000 under $16,000 .. 2,512,615 19,791,801 2,512,616 2,957,847 703,998 265,878 2,353,148 2,691,969 - -
$16,000 under $17,000.. 2,261,320 19,628,709 2,261,320 2,940,300 644,420 - 208,805 2,181,909 2,731,495 “336 ‘37
$17,000 under $18,000.. 12,403,006 22,306,794 2,403,096 3,399,245 745,136 - 185,010 2,336,063 3,214,235 ‘31 **79
$18,000 under $19,000.. 2,149,357 21,717,060 2,149,355 3,254,628 468, 881 107,345 2,127,568 3,147,283 . .
$19,000 under $20,000 .. 2,109,231 23,603,337 2,108,231 3,535,651 211, 490 106,233 2,090,789 3,429,418 *820 *4,585
$20,000 under $25,000.. 13,181,634 123,706,858 9,181,634 18,778,791 1,059,459 520,671 9,131,387 18,258,120 ‘817 *7.937
$25,000 under $30,000°. 7,445,454 129,887,776 7,447 841 20,693,072 974,278 440,931 7,421,952 20,252,141 *33 ‘495
$30,000 under $40,000.. 11,927,195 274,864,607 11,927,195 44,990,259 1,837,963 862,592 11,902,725 44,127 667 5913 13,649
$40,000 under $50,000.. 13,224,307 254,373,273 8,224,307 43,245,670 1,400,269 . 629,276 8,219,219 42,616,394 . 4,495 19,001
$60,000 under $75,000.. 3,913,264 384,234,835 - 8,913,264 75,266,750 1,574,4[46 =) -, 739,675 8,911,591 74,527,074 7,898 19,594
$75,000 under $100,000... 2,508,890 159,386,786 2,509,890 35,894,060 423,737 314,297 2,509,885 35,579,763 © 13,378 40,593
$100,000 unqer $200,000. 1,792,619 - 185,443,672 1,792,619 48,645,467 288,191 -+ 395,943 1,792,218 48,249,524 29,445 155,739
$200,000 under $500,000. 553,969 137,028,818 553,966 39,465,009 95,989 ~310,321 553,815 39,154,688 14,020 206,855
$500,000 under $1,000,000.. 119,105 70,697,392 119,105 20,162,733 27,939 203,645 119,087 19,959,088 3,445 73,122
$1,000,000 and over... 65,232 155,688,082 65,232 44,098,242 18,3‘44 332,581 65,214 43,765,661 1,632 105,011
Taxable returns, total.. 86,943,478 2,073,187,616 86,975,142 421,013,715 10,968,893 5,616,465 86,975,112 415,397,250 87,890 711,047
* Nontaxable returns, total 4,153,881 7,862,585 3,073,391 1,172,922 3,073,391 1,172,922 - - — -
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Table 1.—All Returns: Selected income, Adjustments, Deductions, and Tax ltems, by Size of Adjusted Gross Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Total income tax 3 Total tax liabiiity 4
Size of adjusted
gross income Number of Number of
returns Amount returns Amount
(101) (102) (103) (104)

All returns, total........cccevvvivessenenns 86,984,752 416,108,297 88,816,847 433,222,195
No adjusted gross income. 4,455 61,686 134,016 230,982
$1 under $1,000 899,674 30,908 948,055 56,874
$1,000 under $2,000 1,078,083 87,158 1,223,524 116,944
$2,000 under $3,000.. 882,395 81,548 1,023,512 125,623
$3,000 under $4,000.. 1,338,292 153,635 1,500,414 228,131
$4,000 under $5,000 953,332 236,385 1,090,290 313,390
$5,000 under $6,000 1,984,319 378,141 2,059,611 506,211
$6,000 under $7,000.. 2,018,366 568,443 2,102,417 664,428
$7,000 under $8,000.. 1,804,498 786,867 2,017,052 921,907
$8,000 under $9,000.. 1,927,499 1,001,808 2,046,694 1,132,614
$9,000 under $10,000... 1,908,438 1,168,142 2,000,282 1,328,598
$10,000 under $11,000. 2,016,796 1,379,750 2,095,442 1,634,431
$11,000 under $12,000. 1,911,662 1,515,049 1,984,186 1,678,235
$12,000 under $13,000. 2,062,728 1,809,737 2,135,137 2,020,868
$13,000 under $14,000 2,186,194 2,121,715 2,280,716 2,357,610
$14,000 under $15,000 2,186,726 2,376,107 2,239,676 2,593,850
$15,000 under $16,000. 2,353,148 2,691,969 2,389,142 2,910,483
$16,000 under $17,000. 2,182,245 2,731,533 2,222,283 2,967,948
$17,000 under $18,000. 2,336,090 3,214,305 2,361,272 3,491,420 .
$18,000 under $19,000. 2,127,569 3,147,292 2,145,847 3,383,765
$19,000 under $20,000 2,090,900 3,434,003 2,104,692 3,721,598
$20,000 under $25,000 9,132,204 18,266,056 9,166,279 19,546,399
$25,000 under $30,000. 7,421,985 20,252,636 7.444,196 21,544,026
$30,000 under $40,000. 11,903,474 44,141,317 11,924,084 46,352,499
$40,000 under $50,000. 8,219,534 42,635,395 8,220,634 44,498,408
$50,000 under $75,000. 8.912,219 74,546,669 8,913,919 77,623,746
$75,000 under $100,000 2,510,081 35,620,355 2,510,536 37,146,868
$100,000 under $200,000. 1,793,283 48,405,263 1,794,159 50,064,494
$200,000 under $500,000. 554,197 39,361,543 554,363 39,935,141
$500,000 under $1,000,000. 119,117 20,032,210 119,165 20,153,541
$1,000,000 and over 65,247 43,870,671 65,253 44,071,163
Taxable returns, total 86,984,752 416,108,297 86,984,752 431,939,584
‘Nontaxable returns, total .. - - 1,832,095 1,282,611

! Not included in adjusted gross income.

2 Less than $500.

3 Total income tax represents income tax after credits (including the earned income credit), plus alternative minimum tax.

4 Total tax liability represents income tax after credits (including the earned income credit), plus alternative minimum tax, plus any other additional taxes, e.g., self-employment tax and penality tax on individual retirement arrangements (IRA's).
* Estimate should be used with caution because of the small number of sample returns on which it is based.

** Data combined to avoid disclosure of information for specific taxpayers.

NOTE: Detail may not add to total because of rounding.
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Estate Tax Returns, 1986-1988

By Barry W. Johnson*

There were an estimated 45,800 U.S. citizens who
died in 1986 with gross estates above $500,000.
These decedents made up almost 2.2 percent of the
total U.S. decedent population for 1986 and had a
combined total gross estate of over $66 billion [1].
Their executors claimed over $30 billion in allowable
deductions. Just under half of these returns (or
22,000) were taxable, reporting a tax liability that
totalled almost $6.3 billion (see Figure A).

Figure A
1986 Decedents: Number of Returns
by Sex and Tax Status

Number of Returns (Thousands)

= N

The Internal Revenue Service's Statistics of In-
come Division (SOI) samples estate tax returns in
order to evaluate the effects of tax policies and to
provide annual estimates of the financial charac-
teristics of estate tax filers. Currently, an estate tax
return can be filed up to 9 months after a decedent’s
death; a six month extension is available beyond

that. Thus, returns for a particular year of death may
be filed over a period of several years. This means
that the sample must span several years if estimates
of a specific year of death are desired.

Year of death estimates are desirable for several
reasons. Because of filing extensions and other
delays, returns filed in any given year can represent
decedents who died in many different years. This
means that the estate tax return data for a filing year
can reflect different economic and tax law condi-
tions. By concentrating on a single year of death,
these limitations can be overcome, making it pos-
sible to study the data in the context of a single time
period.

This article presents data from returns filed in
1986-1988, focusing on 1986 as the year of death.
Data for each of these filing years are also presented
to facilitate comparisons with past SOl data, which
presumed that filing year data were, in general, for
decedents who had died the previous year. The
main objective of the analysis, however, is to present
an accurate portrayal of the estates of decedents
who died in a specific year, 1986, regardless of when
returns for their estates were filed [2].

History of the Estate Tax

The modern estate tax has been in effect since
1916. Estate and inheritance taxes, however, had
been instituted periodically before this, usually to
raise revenue during wartime. The estate tax is a tax
on the transfer of assets from the decedent rather
than on the value of assets inherited by a decedent’s
beneficiaries. The purpose of the tax is to raise
revenue and to redistribute wealth in order to prevent
the concentration of wealth [3]. While rates and filing
requirements have varied since its inception, there

*Foreign Special Projects Section. Prepared under the direction of Michael
Alexander, with assistance from Marvin Schwartz, Elizabeth Nelson, and Louise 27

Woodburn.



28 ' Estate Tax Returns, 1986-1988

have been relatively few changes in the structure of
the estate tax. Some modifications to the law have
included a deduction. for bequests to the surviving
spouse and allowing for alternate valuation of assets
should their value decrease shortly after death [4].

The most recent changes to the tax rates and filing
requirement were due to the Economic Recovery Tax
Act of 1981. This Act provnded for increasing the
filing requirement from $1 75,000in-1981 to $600,000
by 1987. The top tax rate was to be lowered from 70
percent to 50- percent by 1985, Subsequent tax law
cent until 1993, (For & more‘deta'rl'e'd summary of
estate tax law" changes asee Appendlx Ly

1986 DECEDENTS

Males accounted for about 57 percent of the
estate tax returns’ filed for 1986 decedents. The
majority of these men were married, nearly half of
whom had gross estates of $1 million or more (see
Figure B). Infact, the average size of a married male
decedent’s gross estate was $1,715,216.. Only. 36

~ percent of returns filed for all male decedents

showed any estate tax; as a group, they accounted
for about 45 percent of the total tax reported. -

Flgure B

1986 Male Decedents Number of Returns
by Size- of Gross Estate and Marital Status

Number ot Returns (Thousands)
104 7 - : : .

" Widowed ~  Single . - Other

.. Gross Estate

Under $1 million . - $1 miliion.or more

i e‘ ma]orlty of female decedents on the other
hand,-'were widowed (see Figure C).: Although as a
group women made up only 43 percent of the total

1986 estate tax population, 64 percent of their
returns were taxable. Women accounted for almost
55 percent of the total estate tax reported, although
their estates accounted for only 38 percent of the
aggregate gross estate for 1986.

Frgure C .

1986- Female Decedents Number of
Returns by Size of Gross Estate and
Marital Status

Number of Returns (Thousands)

10-:

8-

6

-
/B

‘Married - ' "’Slngle " Other

,:ross Estate

u] Under$1 mi||ion“.y : - $1 mi|I|on or more’

It is’ not surprising ‘that the majority of female
decedents were widowed, given that women in
general have longer’ life expectancies than their male

. counterparts. The majority of married' decedents.

leave the bulk of their estates to their spouses,
thereby deferring some or all of the estate taxes until
the death of the survnvmg spouses ‘Therefore, it is
understandable that’ widowed female decedents
‘would bear a Iarger share of the tax burden Itis
kmtprpqtmn hnwpvpr that thp averane size of thelr
estateswas $1 265 472 consnderably Iowerthan that
of marned male decedents In fact, only about athtrd
of widowed women had. gross estates of $1 m|II|on
or more, again,’ ‘far fewer than married men. Itis not
likely that these dtfferences can be attributed entlrely
to consumptuon of the estate due to normal Ilvmg
expenses. This suggests (1) that many marrled men
leave substantial bequests’ to survivors other than
their spouse, and (2) that wrdowed women may be
inclined to pass on property through glfts during their
‘lifetime, rather'than wartmg unttl their deaths. ’



Estate Tax Returns, 1986-1988 29

Assets

Overall, corporate stock, including the value of
stock in closely held corporations, made up the
largest portion of the total gross estate of 1986
decedents, almost 28 percent (see Figure D). Real
estate was the second largest asset type, account-
ing for about 19 percent of gross estate. Lifetime
transfers (for a definition, see Appendix ll), bonds,
and cash, in that order, accounted for substantial
portions of the remaining gross estate for 1986 dece-
dents.

Figure D
1986 Decedents: Composition of Total
Gross Estate

Life .
Insurance
3.1% Real
Estate
Stock 19.4%
27.6%
Notes and
Mortgages
2.9%
Annuities
2.3% Cash
11.0%
Bonds
11.7% Noncorporate
Business
Ldther  Lifetime 4.3%
;SG;S Transfers
: 14.1%

A comparison of 1986 decedent data with data for
1982 decedents shows that the value of corporate
stock, as a percentage of gross estate, has been
almost constant (see Figure E) [5]. The value of real
estate, however, decreased significantly between
these two years. The decline in real estate for 1986
seems to have been offset by an increase in bond
holding, specifically in tax-free municipal bonds, and
in annuities, which include individual retirement ar-
rangements (IRA’s),’Keogh self-employed retirement
plans, and other tax deferred retirement instruments.
Taxable transfers of property during the decedent’s
life also increased significantly. It is also interesting
to note that the principal asset type for decedents
with less than $1 million in gross estate, in both
years, was real estate, not stock.

Figure E

1982 Decedents: Composition of Total
Gross Estate

Life
insurance
4.1%
Stock
25.7% Real
Estate
24.6%
Annuities
0.9%
Notes and
B:";:: Mortgages
. 3.9%
Other Cash
Assets 12.4%
5.0%
Lifetime Noncorporate
Transfers Business
10.3% 4.1%
Deductions

The largest single deduction for 1986 decedents
was for bequests to the surviving spouse. Under the
current law, the executors of an estate for a decedent
dying after 1981 can take an unlimited deduction
from total gross estate for assets left to the surviving
spouse. This deduction accounted for about 78
percent of the total allowable deductions for estates
with no tax liability, and for almost 50 percent of the
deductions for taxable estates (see Figure F). Be-
quests to charities were the second most significant

Figure F

1986 Decedents: Total Deductions by
Tax Status

100%
100 7 W Other Deductions
W

80 Debts and Mortgages
60 - Charitable Bequests
40 - Bequests to Spouse
20

o -

Taxable Returns Nontaxable Returns
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deduction, accountlng for 10: percent of allowable .. -

deductions for nontaxable returns and 20 percent for

taxable. Estates with no tax liability gave more (as a.

percentage of their gross estates) to charities (7.5
percent) than did taxable estates (5.2 percent).
Overall, decedents with larger gross estates, regard-

less of their tax status, tended to give a larger per-

centage of their assets to charities.

Alternate Valuation

- -Estate tax law allows for the valuation of assets at
their value up to six months after the date of death if
there is a decline in‘'the value of some assets imme-
diately following the decedent’s death. (For a defini-
tion, see-Appendix.Il.). Figure G: shows data for:all
-returns filed between 1986 and 1988, which include
decedents who died in several-different years. For
1986 decedents, 2,441 estates, or 5.4 percent; chose
to use alternate valuation. The result was a decrease
in. the estate tax after credits from-$912 million. to
$838 m|II|on a savmgs of about 8 percent [6]

Because th|s analysrs is llmlted to only those
.zreturns filed between 1986 and 1988, these data
represent -only -a portion-of those dying :in 1987.
:‘However, -even this: advanced look at 1987 dece-
.dents-shows that a:much greater-number of these
-estates. (about. 16..percent” of those returns filed)
.elected alternate valuation. The use of alternate
:valuation for these decedent’s returns caused reduc-
tions in-their aggregate gross estate -and estate tax
:after-credits which were'considerably higher than the
corresponding reductions in the other years. This'is
almost certainly attributable to the dramatic decline
in stock values Wthh occurred |n October of that
year:

FILING YEAR DATA
Although data by year of death are clearly su'perlor

- for many applications, data by filing year-are not

without merit. One of the chief benefits of filing year

- datais that they are available relatively quickly, unlike

year of death data, which must be gathered over a
period of several years. Availability of data on a
timely basis is particularly important for tax ad-
ministration and for analyzing the effects of changes
in tax policies. Given that about two-thirds of the

_ returns filed in a particular year are for decedents

who died in the previous year, filing year data can be

: easlly adapt_}edjor, this;t.ype of ;analysisv.. -

In 1988, almost a4 ,000 estate tax returns were
filed; their: comblned total gross estate was about
$69 billion. This’ was nearly 27 percent more than
the number of fllers and combined gross estate
reported in 1986 (see Frgure H)

Convertmg all trgures to 1986 dollars to ad]ust for
the effects of inflation shows atrue increase over this

o gperlod of 16 percent.in. both the number of filers and.
‘size of gross estate [7] Total deductions increased

by about 15 percent Estate tax’ before credits was
over $13 million ‘in" 1988, almost’ 18 percent hrgher

‘than 1986. - However for the same penod estate

taxes after credits fell nearly 6 percent. The drop in
tax liability may be due, in part, to an increase in the
unified credit during this period from $121,800 for
those dying in 1985 (filed mainly in 1986), to 192,800
for those dylng after 1986 (see Appendlx ).

SUMMARY
"Whilethe number of U. S. decedents W|th gross

'estates above $600 000 (the flllng requrrement after

“

Flgure G. -—Returns ‘with*Gross Estate ol‘ $500 000 or More at Time of Death: Use of Alternate Valuatlon Method by Year of .

:Death,-1985 or prior through 1988 -

. [Amounts are.in millions of dollars} - .- -

T . Year of death
tem -
o 1885 or prior ! 19862 18871 1988 1
N m @ ] L@
: All returns aiad : 38,746 - 45,330 39,719 7,124
. Retums with_ altemate valuntlon used o - - PR co .
1,356 | 2,441 6,281 623
3.5% T 54% v+ 15,80 8.7%
" Total gross estate date ¢f death val $2,499 : $4,729 . 311,820 $1,114
. Totat gross estate, alternate,value .. . 2,398 . 4,573 . - T 11,094 1,076 -
** Percentage reduction in gross eslate 40% 3.3% 6.1% 3.4%
. Estate tax after credits (based on date ol death.value) - $488 . $312 .2$2,345 L8217,
Estate tax after credits {based on alternate value) 437 838 . 1899 198
«-Percentage reduction intax...........co. el s . 10:5%, ‘81% - T 14.8% '8.8% - . .

. ;.._‘ Data represent only a ponlon of each of these populatlons because they, are. based-only on returns filed in 1986-1988. . .
"2 in order to make them | more cornparable to the data shown for other years ol death, 1986 data in Figure G have not been adjusted for mlssmg returns (see the sectlon on
. \ . A} AN . + H

Data Sources and Limitations”).
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Figure H.—Returns with Gross Estate of $600,000 or more: Number of Returns, Gross Estate, Taxable Estate, and Estate

Tax, by Filing Year, 1986-1988

" [Amounts are in millions of dollars]
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ftem

Year of death

1986

1987

1988

Percentage
increase.
1986-1988

Number of returns............ccceumiieniiiiiniinnennan. [T

Total gross estate.......

1986 constant dolla
Number of returns ...
Total gross estate ...
Total deductions.....
Taxable estate ........
Estate tax before credits .... .
Estate tax after Credits ...

)

2

&)}

(4)

32,312
$54.441

33.597
$56.770
27.660
20.246
11.389
6.446

37,573
$62.455

37.459
$62.233
29.665
32.841
12.864
6.328

40,860
$69.065

39.057
$65.856
31.851
34.157
13.413
6.090

26.5%
26.9

16.3
16.0
15.2
16.8
17.8
-55

1986) increased over the period 1986-1988, along
with the size of their aggregate total gross estate, the
estate tax actually declined in real terms. For 1986
decedents, males, most of whom were married atthe
time of death, outweighed females both in terms of
the number of filers and overall size of gross estate.
Female decedents, however, most of whom were
widowed, accounted for a larger share of the tax.
Real estate was the most significant asset for dece-
dents with less than $1 million in total gross estate,
but corporate stock supplanted it for wealthier dece-
dents. The bequest to the surviving spouse was the
largest deduction and was used by many executors
to defer much or all of the tax owed on an estate until
the death of the other married partner.

DATA SOURCES AND LIMITATIONS

The data presented in this article are estimates
based on samples of returns filed in 1986, 1987, and
1988. These samples were limited to returns filed for
decedents dying after 1981 with total gross estates
of at least $500,000. The sample for the 1986 filing
year included 4,575 returns out of a total population
of 42,172. In 1987, the year most returns for 1986
decedents were filed, 11,257 returns were sampled
out of a total of 45,119. There were 5,437 returns out
of 43,683 sampled during the 1988 filing year. The

combined 1986-1988 sample contained 13,694

returns filed for 1986 decedents.
Sample Design

Estate tax returns were statistically sampled while
the returns were being processed for administrative
purposes, but before any audit examination. Thus,

returns were selected on a flow basis using a
stratified random probability sampling method,
whereby the sample rates were preset based on the
desired sample size and an estimate of the popula-
tion. Current plans for estate tax statistics are based

on recurring cycles of 3 or 4 years, focusing on years
of death ending in 2, 6, and 9 every decade (1982,
1986, 1989, ...), so that returns filed in consecutive
years are combined to produce statistics for those
specific years of death.

This. structure accommodates the filing require-
ments which allow an estate to file an estate tax
return up to 9 months after the decedent’s death,
although an additional 6 month extension is often
attainable. Thus, the return for a decedent who died
in December 1986 might not be timely filed until
March 1988. The sample focuses on year of death
rather than filing year to parallel the effective dates
of tax law changes. Estate tax data based on year
of death can also be more accurately used as the
basis for computing wealth estimates of the living
population by using the Estate Multiplier Technique
[8]. Data gathered during the 1986-1988 filing years
focus on 1986 decedents. Additionally, they can be
used to estimate the financial characteristics of those
filing in each of these three years.

Stratification Variables

Estate tax return data are collected using a
stratified sample, the basic nature of which has not
changed since it was firstimplemented in 1982. The
design has three stratification variables: year of
death, age at death and total gross estate. For the
1986-1988 filing years, the year of death variable is
separated into 2 categories: 1986 year of death and

'non-1986 year of death. Age was broken down into

four categories: under 40, 40 under 50, 50 under 65,
and 65 and older (including age unknown). Total
gross estate was limited to three categories:
$500,000 under $1 million, $1 million under $5 mi-
lion, and $5 million or more. The non-1986 portion
of the sample included only those decedents dying
after 1981 with total gross estates of $500,000 or
more. Sampling rates ranged from 7 to 100 percent

[9].
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1986 Decedent Population Estimates

~An examlnatron of year of death by filing year for
returns filed from 1982 through 1988 revealed that
aImost 99 percent of all returns for decedents dying
in a given year are filed by the end of the second
calendar year following the year of death. Further,
the decedent’s age at death and the length of time
between the decedent’s date of death and the filing
of an estate tax return are related. It was therefore
possible to adjust the sample weights of the 1986
decedents within age group to account for returns
not filed within a 3 year perrod and thus unavallable
for-this. sample — - S

'errtatlons

Because the data in this article are estimates
based on samples, they are subject to sampling as
well as nonsampling error. In order to use the statis-
tical data properly, the magnitude of the potential
-sampling error should be considered. Estimates of
the coefficients of variation (CV’s) for frequency es-
timates can be obtarned by writing t the author at the
followung address: R

" Internal Revenue Service,
Statistics of Income Division, R:S:F
. P.O. Box 2608
Washington, DC 2001 3-2_608'

APPEN DIX |
TAX LAW CHANGES 1 981 -1 987

The data reported in thrs article have been in-
fluenced by three major pieces.of tax legislation: the
Economic Recovery Tax Act of 1981, the Tax Reform
Act of 1986, and the Revenue Act of 1987.

Economlc Recovery Tax Act of 1981’

Changes in - estate tax law as a result of the

CUUI IUllllb P\UUUVUI y l GA A\-l Uf ] UOI GPPIIUU lU UUUU'
dents who dred after December 31, 1981. The major
tax law change resulting from this Act was a gradual
increase in the unified credit (see Appendix Il), from
'$47,000 in 1981 to $192,800 by 1987. This had the
effect of gradually increasing the filing requirement
from $175,000 to $600,000. Figure | gives the filing
requirements and associated unified credits for each
of the years of death mcluded in the 1986 1988 SOI
’sample ‘

" This Act also abolished Iim}its'on" the allowable

Flgure l.—Unified Credrt and Filing Requrrements by Year

of Death’
Year of death Unified credit " Filing requirement

1982 e $ 62,800 $225.000
1983 oooooooioeoeooe oo teeeee oo erese e 79,300 275,000
1984 96,300 325,000
1985 : S 121,800 400,000
1986 . 155,800 500,000
1987 and thereater ....... : © 192,800 . 600,000

deduction for assets bequeathed to the surviving
spouse, such that, all assets could be transferred to
the spouse tax free. Addrtronally, the maximum es-
tate tax rate was reduced from 70 percent on net
(taxable) estate in excess of $5 million in 1981, to 50
percent on.net- (taxable) estate in excess of $2.5
million by 1985:[10]. .The Tax Reform Act of 1984
delayed this reductlon 3 years, keeping the highest
rate at.55 percent on net (taxable) estate in excess
‘of $3 million, until 1987.

Tax Reform Act of 1986

‘The Tax’ Reform Act of 1986 frrst applrcable to
decedents dying in 1987, resulted in modifications

. to the tax:treatment-of_"generation skipping trusts"_
'(GST) These are trusts which provide for the split-
‘ting of bénefits between two or more generatrons
" that are younger than the generation of the persons

establishing the trusts, i.e., the "grantors.” The chan-

‘ges srmpllfred ‘the ‘tax rates and -increased the

amount a grantor can transfer into a GST tax free,
known as the "spéecific exemption,” from $250,000 to

,$1 000,000. - Three specific "taxable events" were

also defined: the distribution of property (income or

- corpus) from the trust to a beneficiary, a termination
-or expiration of a beneficiary's interest in a trust

(usually due to- death), or a direct skip or outright
transfer of property to a person at least two genera-

tions younger than the grantor

A thlrd outcome of the 1986 Act was the estab-
I|shment of the employee stock ownership plan
(ESOP) deduction. - It provided for a-tax deduction

..equal to 50 percent of the proceeds resulting from

the sale (by the estate) of employer securities back
tothe ESOP orto an eligible worker-owned coopera-

tive (EWOC) [11].
Revenue Actof 1987 o

- The Revenue Act of 1987 applied to decedent’s
dying after 1987. This Act delayed the reduction of
the top estate tax rate from 55 percent to 50 percent
untll after 1992. - It also phased out the graduated
rates and unified credit for taxable estates larger than
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$10,000,000. This was achieved by adding 5 per-
cent of any amount of taxable estate in excess of
$10,000,000 but not over $21,040,00 to the estate tax
before credits. At the $21,040,000 level, the effects
of the graduated rates and the unified credit are
completely recaptured such that the entire estate is
taxed at the maximum rate of 55 percent. (The
additional tax was limited to taxable estates in excess
of $10,000,000 but not over $18,340,000 for dece-
dents dying after 1992 due to the lowering of the
maximum estate tax rate to 50 percent by 1993.)

"Estate freeze" legislation was a third area affected
by the Revenue Act of 1987. These "freezes" occur
when an older family member transfers a dispropor-
tionately large share of the potential future apprecia-
tion in a family business (usually in the form of
common stock) to a younger family member, but
retains a disproportionately large share of the in-
come or rights. This "freezes" the value of the com-
pany includable in the older family member’s estate
at its value on the date of the transfer. The 1987
legislation provided for including the full date-of-
death value of any property transferred after Decem-
ber 17, 1987, in the older decedent’s gross estate
when this occurred.

Finally, the use of the ESOP deduction was more
carefully defined and its use somewhat restricted in
many cases. The deduction was limited to 50 per-
cent of the taxable estate, with overall reduction of
the estate tax due to this deduction limited to
$750,000 [12].

APPENDIX I
DEFINITIONS

Brief definitions of some of the terms used in the
tables are provided below:

Adjusted Taxable Estate.--Adjusted taxable estate
was equal to the sum of total taxable estate and
adjusted taxable gifts.

Adjusted Taxable Gifts.--Certain gifts made during
the life of an individual who died before 1982 were
automatically included in the gross estate. However,
for the estate of an individual who died after this,
these gifts were not generally included in the gross
estate. In these estates, the gifts were included in
the amount of the adjusted taxable gifts and com-
bined with adjusted taxable estate for the purposes
of determining the "estate tax before credits."

Alternate Value of Gross Estate.--All property in-
cluded in the gross estate could be valued at one of
two points in time. While the value of the gross estate
at the date of death determined whether an estate
tax return had to be filed, the executor of the estate
had the option of valuing the estate as of the date of
death or 6 months thereafter. (Any property sold,
exchanged or otherwise disposed of within 6 months
was valued as of the date of the disposition.)

Annuities.--These were investments for which a
person receives a fixed income for a set period of
time and include assets related to pensions or retire-
ment such as equity in a Keogh self-employed retire-
ment plan or in individual retirement arrangements
(IRA’s).

Bequests to Surviving Spouse.--This was equal to
the value of property interest passing from the dece-
dent to the surviving spouse and was taken as a
deduction from the "total gross estate."

. Date-of-Death Value of Gross Estate.--The amount
of property in this category was the fair-market value
of all the assets at the time of death of the decedent.
Although this value was used as a criterion for filing
an estate tax return, it was not the only measure that
could be used in valuing property for estate tax
purposes. See also "alternate value of gross estate."

Estate Tax After Credits.--This was the tax liability
of the estate remaining after subtraction of credits for
State death taxes, foreign death taxes, and Federal
gift taxes previously paid. In addition, a "unified
credit," graduated according to the year of death and
a "credit" for gift taxes paid on post-1976 gifts, is
allowed. See also "unified credit."

Estate Tax Before Credits.--This was the tax ob-
tained by applying the graduated estate tax rates to
the adjusted taxable estate reduced by the amount
of Federal gift taxes previously paid.

Federal Gift Taxes Previously Paid.--Credit was
allowed against the estate tax for the Federal gift tax
paid on a gift made by a decedent before 1977. No
credit, apart from the unified credit, was allowed for
any gift tax paid on gifts made after 1976.

Lifetime Transfers.--Included were two categories
of gifts that, by law, had to be reported in total gross
estate: gifts taking effect at death, and gifts of
property in which the decedent retained some rights
during his or her lifetime.



~

Net Worth.--Net worth was equal to the total gross
estate less debts and mortgages.

Nontaxable Retums --Nontaxable returns were
those wrth no estate tax after credrts

Other Tax Credits.--The sum of all tax credits (other
than the unified credit) taken as a deduction against
the estate tax before credits. Those include credits
for State death taxes, foreign death taxes, Federal
gift taxes and taxes’ on prror transfers

~.Tax on Pr/or Transfers. Astax credit,:was' allowed
for Federal estate tax paidon property received by
the decedent or the estate froma transferor who'died
within 10 years before, or 2 years after, the decedent.
The credit was intended to lessen the burden .of
double taxation between successive estates whose
owners had died within a short period of -time.
Depending on the time that elapsed between the
deaths, a credit is allowed for all or part of the Federal

estate tax paid by the transferor s estate wrth respect

to the transfer. L -
- Taxable Estate.-Taxable’ estate is' the base to
which the graduated -Federal estate tax rates are
applied in computing the estate tax before credits.
Taxable estate is equal to the value of the “total gross
estate" less deductions for the following: -funeral and
- administrative expenses; casualty and theft losses:
debts, mortgages, losses and other claims against
the estate, including pledges to charrtable organiza-
tions; bequests to the surviving spouse; and the
ESOP deduction (included in the statistics for "other
expenses and losses").

Taxable Returns. -';Taxable returns were those vyith
an amount of estate tax after credits.

Total Gross Estate.--An estate tax return was re-

quired in the case of every decedent whose gross

estate exceeded the iegal iiling requirement in efiect
for the year of death. For estate tax purposes, the
gross estate included all property or interest in
property before reduction by debts (except policy
loans against insurance) and. mortgages, or by ad-
ministrative expenses. Included.in the gross estate
were such items as real estate, tangible and intan-
gible personal property, certain lifetime gifts made

by the decedent, property in which the decedenthad

a general power of appointment, the decedent’s
interest in annuities receivable by the surviving
beneficiary, the decedent's share in community
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property life insurance proceeds (even though pay-

- ableto beneficiaries other than the estate), dower or

courtesy ofthe survuvnng spouse (mherrted property)
and, with certain exceptrons ]ornt ‘estates with right
of survrvorshrp and tenancies by the entirety.

Umf/ed Cred/t -The unrfred crednt s6 ‘called be-
causeitis used for both estate and grft tax purposes,
is applied as'a dollar for dollar reduction ofthe estate
tax. (The unified credit represents the amount of tax
on that part of gross estate which is below the filing

_requrrement) The credit must be: used ‘to offset gaft

taxes on Ilfetrme transfers made after 1976 How-

ever, to the extent |t is sO used the: amount of credit

avallable at death is reduced
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Table 1.—Returns. Filed in 1986: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax and Tax Credlts,

by Size of Gross

[Estimates are based on samples—money amounts are in thousands)

Estate

LAY

Type of property !
Number -
- Size of gross estate of &w““ . Real estate Corporate stock
retums estate
Number Amount Number Amount
) @ @ @ 5 ©)
All.returns, total 42,125 59,805,047 32,806 12,361,635 33,747, 1 7.029;085
$500,000 under $600,000............... 9.860 5.410.957 7,652 1,254,260 7.551. 1,120,177
$600,000 under $1,000,000.. 17,148 13,024,272 12,864 2,969,008 13,493 2,929,218
$1,000,000 under $2,500,000 11,044 - 16,417,148 8.775 . 3,546,220 8,158 4,234,207
$2,500,000 under $5,000,000 2819 . 9,732,378 12,429 - 2,390,843 2,437 12,775,647 ¢
$5,000,000 under $10,000,000. 863 5,789,508 751 985,747 767 2,174,287
$10,000,000 or more ... 390 9,430,785 334 1,215,556 343 3,795,549
Taxable returns, total . 23,71 37,639,623 17,172 7,004, 646 18,790 © . 11,845,773
$500.000 under $600,000 5,03t - 2,764,310 3,553 567, 542 3,885 _ ~628,786. .
$600,000 under-$1,000.000 9,223 | ~7.003.677 6,346 . T 1467475 - 6,867 ’1,608,301
$1,000,000 under $2,500,000 6,798 10,236,947 4,888 2,188,870 5,708 2,888,550
$2,500,000 under $5,000,000... 1,780 5,998,095 1,602 1,254,600 1,536 2,027,232
$5,000,000 under $10,000,000. 594 3,988,457 518 659,733 527 1,447,025
$10,000,000 or more 305 . 7,648,138 264 866,326 267 . 3,245,878
N ble returns, total 18,393 22,165,424 . 15,634 5,356,989 14,957 - 5,183,312
$500,000 under $800,000........c...ooovoocuvirirrernienn 4,828 2,646,647 4,100 686,718 3,666 491,391
$600,000 under $1,000,000 7.927 6,020,595 6,518 1,501,533 6.626 1,320,917
$1.000.000 under $2,500,000 4,245 6,180,201 3,887 1,357,250 3,450 1,345,656
$2,500.000 under $5,000,000... 1.038 3,734,283 826 1,136,243 - 901 748,414
$5,000,000 under $10.000,000 . 269 1,801,051 233 326.014 239 727,261
$10,000.000 or more ... 85 . 1,782,647 70 349,230 76 - 549,671
Type of property ! (continued)
Size of gross estate Federal savings bonds. ’ Other Federal bonds State and local bonds ) " and 'mr.z(:‘:: nds !
_—— ——— ——— — = — |~ “Number —— [~ — Amoumt — |~ ~“Number ([ — Amount - T Number | Amount | WNumber | Amount
Y @) ©) (10 (1) (12) (13) (14)
All retumns, .total .................... 6,308 - 321,594 10,365 1,65-6;896_ 16,806 3,927,904 10,350 408,766
$500,000 under $600,000 1,851 67,462 2,526 199,878 2,778 215,993 1,948 * 64,623
$600,000 under $1,000,000 2,945 102,242 4,461 393,036 6,616 666,386 3,843 166,470
$1,000,000 under $2,500,000 1,196 81,795 2014 249,980 5217 1,174,120 3.366 . 76,249
$2,500.000.under $5,000,000 207 63,555 998 392,054 1,448 624,985 855 44,652
$5,000,000 under. $10,000,000. -83 5,386 248 133,953 508 524,669 212. 18,784
$10,000,000.0r more 27 1,155 17 287,995 239 721,750 125 37,986
Taxable returns, total.. 3,728 233,223 6,726 1,129,474 9,633 2,669,581 6,478 270,596
$500,000-under $600,000 896 27,595 1,429 82,205 1,246 86,545 1,293 54,079
$600,000 under $1,000,000 1,731 63.814 2,770 273,718 3,611 . 403,510 2,069 98,896
$1,000.000 under $2,500,000 840 76,563 . 1.513 183,390 3,202 771,458 2,331 49,349
$2,500,000 under $5,000,000 173 59,471 703 223,817 1,040 402,626 528 23,390
$5,000.000 under $10,000,000. 64 4,718 208 110,840 335 364,444 158 15,756
$10,000,000 or more 24 1,062 103 255,504 198 640,998 99 - 29,125
Nontaxablé returns, total . 2,580 88,372 3,639 527,422 7,173 1,258,323 3,872 138,170
$500,000 under $600,000... " 955 39,867 1,097 117,673 1,632 129,448 655 10,544
$600,000 under $1,000,000 1214 38428 1.691 119319 3.005 262,876 1,774 67,574 .
$1,000,000 under $2,500,000 356 5,232 502 66,591 2,015 402,662 1,035 26,900
$2,500,000 under $5,000,000 34 4,084 295 168,236 407 222,360 327 21,262
$5,000,000 under $10,000,000.. 19 - 668 40 23,113 172 160,226 56 3.028
$10,000,000 or more.............ccceee... . 3 - 92 13 * 32,490 41 80,753 26 8,861

See footnote at end of table.
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Table 1.—Returns Filed in 1986: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax Credits,
by Size of Gross Estate—(Continued)

[Estimates are based on samples—money amounts are in thousands]

Type of propeny‘ (continued)
Size of gross estate Cash Notes and mortgages Lite insurance Annuities
Number Amount Number Amount Number Amount Number Amount
(15) 16) a7 (18} 19 (20) 1) (22)

All returns, total ......cccececieeiieninee 40,957 6,853,250 14,663 1,917,115 23,741 1,866,223 11,244 1,349,834
$500,000 under $600,000 9,582 1,272,978 2,998 185,034 5,489 246,782 2,412 115,469
$600,000 under $1,000,000.. 16,569 1,962,719 5,436 465,190 9,819 669,732 4,446 424,826
$1,000,000 under $2,500,000 10,762 1,967,223 4,096 518,237 6,500 636,024 3,227 599,834
$2,500,000 under $5,000,000 2,813 847,626 1.460 357,904 1,223 173,768 862 101,277
$5,000,000 under $10,000,000 850 353,970 446 145,415 489 88,900 202 64,763
$10,000,000 or more.......... 381 448,734 228 245,335 221 51,017 94 43,666

Taxable returns, total. 23,165 4,618,460 8,513 1,167,911 11,093 559,341 3,848 440,930
$500,000 under $600,000 4,876 786,930 1,715 107,627 2,293 56,974 811 29,458
$600,000 under $1,000,000.. 9,015 1,270,845 2,993 242,489 4,010 162,813 1,098 59,676
$1,000,000 under $2,500,000.. 6,611 1,365,257 2,535 341,360 3,655 182,631 1,246 220,734
$2,500,000 under $5,000,000.. 1,778 556,813 773 220,625 676 58,618 512 61,001
$5,000,000 under $10,000,000 584 260,631 325 99,604 291 58,885 112 32,795
$10,000,000 or more 301 377,984 172 156,207 170 39.421 69 37177

Nontaxable returns, total 17,792 2,234,790 6,150 749,204 12,647 1,306,882 7,396 908,904
$500,000 under $600,000. 4,707 486,047 1,282 77,408 3.186 189,808 1,601 86,011
$600,000 under $1,000,000.. 7.554 691,874 2,443 222,702 5,810 506,919 3,348 365,150
$1,000,000 under $2,500,000.. 4,151 601,966 1,561 176,877 2,845 453,393 1,982 379.101
$2,500,000 under $5,000,000.. 1,034 290,813 687 137,279 547 115,150 350 40,186
$5,000,000 under $10,000.000... 265 93,340 121 45,811 198 30,016 91 31,968
$10,000,000 Or MOTe......coovevvnrrccnn 80 70,750 56 89,128 52 11,597 25 6,490

Type of propeny‘ {continued)
Size of gross estate b’:;:?s;p:;:x:ts :ﬁ:s‘;:o: ags:‘:: Lifetime transfers
Number Amount Number Amount Number Amount
(23) (24) (25) (26) @7 (28)

All returns, total 11,202 2,069,860 38,017 2,346,169 8,581 7,696,716
$500,000 under $600,000.... 1,985 71,380 8,319 182,463 1,308 414,458
$600,000 under $1,000,000. 4,005 333,726 15,433 471,664 3,501 1,470,053
$1,000,000 under $2,500,000. 3,613 583,716 10,274 725,689 2,706 2,023,854
$2,500,000 under $5,000,000. 1,020 270,364 2,787 427,553 625 1,262,150
$5,000,000 under $10,000,000 378 333,458 826 204,844 255 755,332
$10,000,000 or more............. 202 477,216 377 333,955 185 1,770,869

Taxable returns, total 5,450 1,044,364 21,359 1,513,033 5,741 5,142,291
$500,000 under $600,000 868 28,534 4,087 87,792 728 220,242
$600,000 under $1,000,000. 1,524 88,735 8,288 249,870 2,454 1,013,536
$1,000,000 under $2,500,000 2,086 279,637 6,341 406,782 1,790 1,282,268
$2,500,000 under $5,000,000. 574 113,401 1,772 347,868 420 648,542
$5,000,000 under $10,000,000 252 186,720 576 158,415 192 578,893
$10,000,000 or more 146 337.338 296 262,307 156 1,398,810

Nontaxable returns, total..........cc.cooerviannns 5,752 1,025,495 16,657 833,135 2,840 2,554,425
$500,000 under $600,000.... 1,117 42,846 4,232 94,671 581 ' 194,216
$600,000 under $1,000,000. 2,481 244,991 7.146 221,794 1,047 456,518
$1,000,000 under $2,500,000. 1,527 304,080 3,934 318,908 916 741,586
$2,500,000 under $5,000,000. 446 156,963 1,015 79,685 205 613,608
$5,000,000 under $10,000,000 .. 126 136,738 250 46,430 63 176,439
$10,000,000 or more 56 139,878 81 71,648 29 372,059

See footnote at end of table.
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Table 1.—Returns Filed in-1986:.Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax; and Tax'C
by Size of Gross Estate—(Continued) ' < SN T

[Estimates are based on samples—money amounts are in thousands) : - : S te e
. s : - - . Type of deductions
Size of gross estate .o Total aliowable deductions 4 » Funeral expenses . Executors’ commissions Attorneys’ fees
. o Number . Amount . Number Amount . Number Amount Number Amount
(29) T -(30) 31 - (32 - ey h Q9 - ) @5) . » 38)”
Al retuims, total : 42,124’ " 28,312,932 . 39,318 172,351 15,615 533,565 27,200 . 591,174
$500,000. under $600,000.. 9,860 ‘1,745,578 8,869 34,701 3,028 37,552 6,156 ° .| 62,408 -
$600,000 under $1,000,000 17,148 5,073,628 . 16,279 66,670 6.079 101,782 10,847. 145,660
$1,000,000 under $2,500,000 11,044 7,376,246 10275 - 51,428 . 4,485 - 142,835 . 7193 - 164,725
$2,500,000 under $5,000,000 2.819- T 5,016,097 2,698 15,820 1,355 ' 92,395 ©o2)22 : 91,213
$5,000,000 under $10,000,000. 863 . 3,017,281 . 823 5369 . 455 67.877 597 . 53,332
$10,000,000 or more.... 390 6,084,101 374 . 3,364 213 91,123 - 286 . ) 73835
Taxable returns, total. 23,730 . 10,372,995 23,113 98,407 13,047 480,838 2_9.793 . ’ 4_98:._232-
$500,000 under $600,000...... 5,031 1 187,764 © 74,885 17,838 - 2,281 ' 28,489 . ‘4239 - | - 43,158
$600,000, under. $1,000,000 9,222 . .. 105436 . ... .9,065 : 34,016 5 5084 _. | 89,448 L ..8,289 5. = 116,287
$1,000,000 under $2,500,000... 6,798 © 2,276,971 6,581 29,612 S 3972 131,688 5900 - - ©..143;400
$2,500,000 under $5,000,000... 1,780 1,582,387 - 1,700 10,523 - 1,086 - 79,252 . 1582 . . 775,810
$5,000,000 under $10,000,000. 594 . 1,300,729 . 582 . 3856 a19 64,543 531 . ;49,791 .
$10,000,000 or more 305 T " -4,319,708 . 299 2,563 196 87,418 ST T es ’ 70,147
Nontaxable féturns, total. 18,393 " 17,939,937 16,205 78,944 . 2,568 © 52,727 6,407 . | 92,882
$500,000 under $600,000... 4,828 1,557.814 3,954 16,863 748 9,063 B -4 A © 19,251
$600,000 under $1,000,000 7,927 4,368,192 - 7,214 32,654 - 995 - 12,335 2,558 29,374
$1,000,000 under $2,500,000 4,245 -. 5,099,275 3,694 21,816 513 11,147 1,293 . 21,325
$2,500,000 under $5,000,000 1,038 3,433,710 998 5,297 1259 13,142 . 540 ’ 15,703
$5,000,000,under. $10,000,000.. :269 1.716,552 240 1513 - |- 3 | 3334 CL86 3541
$10,000.000 or more.... | - 85 1,764,393 75 801 18 3,706 34 - 3,688
. S ) ] Type of deductions (continued) o RO . B
N Sixg ol gross est§te . chev expenses and losses e Debts and mofigages : v . Charitable beqyestsr ._ Bequests to surviving spouse
! Number Amount” Number Amount Number ’ Amount Number Amount
T T . [ (38 (39) “40) @) . .42 43) . (44)
Al re ms, total . - 31,337 370,141 35,890 2,941,675 7,835 . 3573298 | 20010 20,125,729,
$500,000 under $600,000 - 777 . 29,957 7.975 " 168,437 1,647 ’ 142,739 '3,891 -1,269,784°
$600,000 under.$1,000,000 12,847 : 76,026 - -14,314 527,306 3,073 518,105 7.866 - 3,638,079
$1,000,000 under $2,500,000 . 8,284 112,004 9,764 ’ 937,079 2,047 563,494 5837 . ., 5,404,682
$2,500,000.under $5,000,000 2,082 61,795 2,650 492,645 580 665,076 1,701 3,597,154
$6,000,000 under $10,000,000.. - 638 39,088 - 819 © 292,578 310 . 389,902 470 17 - 2,169,135
$10,000,000 or more y - 309 51,271 - 368 523,630 177 1,293,982 244 - - " 4,046,895
* Taxable , total ..., 22,220 324,090 21,863 1,485,279 5,339 1,858,189 4,284 [ 5,677,809
$500,000 under $600,000... 4,724 . -21:180 -4,4687 52,493 1,114 : ~ 8995 . *301. - S r15611
$600,000 under $1,000.000 8,703 58,007 8,480 190,417 1,852 76,137 953 S 141,124
$1,000,000.under $2,500,000. 6,325 99,528 6,348 417,525 1,524 112,242 1912 | . 1,342978.
$2,500,000 under $5,000,000. 1,645 58,698 1,692 239,777 429 : 350,149 735 768,478
$5,000,000 tinder’ $10,000,000.. © 551 37,328 582 183,198 263. : 248,123 219 ~ 713,890
271 49,351 293 351,868 © o157 1,062,542 . 184 2,695,818
Nontaxable returns, total .. 8,117 46,050 " 18,027 1,506,396 2,496 1,715,108 15,727 14,447,830
$500,000 under $600,000... 12,452 8,777 3,508 115,944 533 : 133,744 3,590 1,254,173
$600,000 under $1,000,000 4,144 18,019 5,834 336,889 1,222 441,968 6,913 3,496,955
$1,000,000 under $2,500,000. 1,959 - 12,476 : '3,415 519,554 | - 523  ['verasy252 3926 - 4,061,704
$2,500,000 under $5,000,000. 437 3,097 958 252,868 151 -7 314927 1 - 966 © 2,828,676
$5,000,000 under $10,000,000.. 87 - 1,761 237 109,380 a7 | 14779 i 251 1,455,245:
$10,000,000 or more..... 38 1,920 75 171,762 . 20 231,439 . 81 1,351,077

‘See footnote at end of table.
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Table 1.—Returns Filed in 1986: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax Credits,
by Size of Gross Estate—(Continued)

[Estimates are based on samples—money amounts are in thousands]

Taxable estate Adjusted taxabte gifts Adjusted taxable estate
Size of gross estate
Number Amount Number Amount Number Amount
(45) (46) “7 (48) 49) (50)

All , total 38,054 31,634,721 3,650 438,433 38,124 32,073,154
$500,000 under $600,000... 8,571 3.677.406 348 27.318 8,572 3,704,724
$600,000 under $1,000,000 15,212 7,987,893 667 51,858 15,266 8,039,751
$1,000,000 under $2,500,000.... 10,337 9,120,395 1,533 173,350 10,354 9,293,745
$2,500,000 under $5,000,000. 2715 4,723,645 650 56,195 2,717 4,779,839
$5,000,000 under $10,000,000 .. 837 2,772,242 276 53,491 839 2,825,733
$10,000,000 or more 382 3,353,142 177 76,221 385 3,429,362

Taxable returns, total ...............cccvieneneniene 23,716 27,266,628 2,991 386,429 23,731 27,653,057
$500,000 under $600,000 ... 5,031 2,576,546 ‘246 *21,894 5,031 2,598,440
$600,000 under $1,000,000 9,223 6,298,241 513 43,127 9,223 6,341,368
$1,000,000 under $2,500,000. 6,783 7.959,976 1,209 147,012 6,798 8,106,988
$2,500.000 under $5,000,000. 1,780 4,415,707 629 53,909 1,780 4,469,616
$5,000,000 under $10,000,000 .. 594 2,687,728 238 48,274 594 2,736,002
$10,000,000 of more.............. 305 3,328,430 155 72,214 305 3,400,644

Nontaxable returns, total 14,338 4,368,093 659 52,004 14,402 4,420,097
$500,000 under $600,000 ... 3,540 1,100,860 101 *5,424 3,541 1,106,284
$600,000 under $1,000,000 5,990 1,689,652 *154 *8,731 6,043 1,698,383
$1,000,000 under $2,500,000. 3,554 1,160,419 323 26,338 3,556 1,186,757
$2,500,000 under $5,000,000. 935 307,937 21 2,286 937 310,223
$5,000,000 under $10,000,000.. 244 84,513 38 5,218 246 89,731
$10,000,000 or more 77 24,712 22 4,007 80 28,718

Estate tax before credit Allowable unified credit Qther tax credits Estate tax after credits
Size of gross estate
Number Amount Number Amount Number Amount Number Amount
(G (52) (53) (54) (55) (56) 57) (58)

All returns, total ..........ccceeeeneeaes 38,134 12,074,359 38,033 4,243,093 25,166 1,448,193 23,731 6,383,073
$500,000 under $600,000... 8,572 1,148,731 8,572 941,185 5,491 57,812 5,031 149,734
$600,000 under $1,000,000 15,266 2,588,502 15,219 1,652,598 9,670 176,293 9,223 759,611
$1,000.000 under $2,500,000. 10,354 3,293,994 10,301 1,185,012 7,168 333,522 6,798 1,765,460
$2,500,000 urider $5,000,000. 2,717 1,964,293 2,717 309,254 1,910 257,912 1,780 1,397,128
$5,000,000 under $10,000,000.. 839 1.326,867 839 99,871 621 222,930 594 1,004,066
$10,600,000 or more............ 385 1,751,972 385 45173 306 399,723 305 1,307,076

Taxable returns, total.. 23,731 10,747,687 23,631 2,932,540 23,233 1,432,073 23,731 6,383,073
$500,000 under $600,000... 5,031 815,856 5,031 612,060 4,851 54,062 5,031 149,734
$600,000 under $1,000,000 9,223 2,081,050 9,175 1,152,071 9,025 169,369 9,223 759,611
$1,000,000 under $2,500,000. 6,798 2,936,763 6,745 841,908 6,690 329,395 6,798 1,765,460
$2,500,000 under $5,000,000. 1,780 1,870,358 1,780 216,366 1,776 256,864 1,780 1,397,128
$5,000,000 under $10,000,000.. 594 1,300,008 594 73,240 589 222,702 594 1,004,066
$10,000,000 or more 305 1,743,652 305 36,895 301 399,682 305 1,307,076

Nontaxable returns, total ........... 14,402 1,326,672 14,402 1,310,553 1,933 16,120 - -
$500,000 under $600,000... 3,541 332,875 3,541 328,125 639 3,750 - -
$600,000 under $1,000,000 6,043 507,452 6,043 500,527 645 6,924 - -
$1.000,000 under $2,500,000. 3,556 357,232 3,556 353,104 478 4,127 - -
$2,500,000 under $5,000,000.... 937 93,935 937 92,887 134 1,048 - -
$5,000,000 under $10,000,000.. 246 26,859 246 26,631 32 228 - —
$10,000,000 or more 80 8,320 80 8,278 5 42 - -

' The types of property shown in columns 3 through 26 exclude lifetime transfers shown in columns 27 and 28.
* Estimate should be used with caution because of the small number of sample estate returns on which it is based.
NGCTE: Detail may not add to totals because of rounding.
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Table 1B.-—Returns Filed in 1987: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax and Tax: Credlts,

by Size of Gross Estate

[Estimates are based on samples—money amounts are in thousands]

Type of property ! -
Gross estate
Size of gross estate Real estate Corporate stock
Number Amount Number . Amount Number Amount
() @ @) ) {5) ®)

All total 45,113 66,564,120 35,519 12,826,579 34,987 - 18,667,760
$500,000 under $600,000 7.546 4,137,905 5,803 1,038,839 5,495 829,035
$600,000 under $1,000.000... 20,148 15,282,203 15,597 3,690,249 15,225 3,531,641
$1,000,000 under $2,500,000 ... 12,976 18,968,685 10,568 . 14,173,277 10,561 +4,905,480
$2,500,000 under $5,000,000 2,959 10,196,669 2,315 1,632,661 2,410 3,043,895
$5,000,000 under $10,000,000. 1,000 6,721,123 831 1,047,989 867 2,304,538
$10,000,000 or more 484 11,257,535 404 1,243,564 429 4,053,172

Taxable returns, total ........cccecceiciieirennnnen 21,335 37,758,944 15,907 6,274,688 16,969 11,809,870
$500.00_0 under $600,000 ... 1511 864,256 1,003 169,628 1,113 : 204,261
$600,000 under $1.000,000 10,113 7,727,584 - 7381 - 1,760,126 7828 - - - ~2,003,033
$1,000,000 under $2,500,000 6,884 10,178,448 5,350 2,040,731 5,669 ‘ 2,971,456
$2,500,000 under $5,000,000 1,816 6,291,095 1,347 861,764 1,474 1,846,195
$5,000,000 under $10,000,000. 663 4,486,060 538 618,985 574 1,586.613
$10,000,000 or more............ 1 349 8,211,502 288 823,455 311 3,198,313

" Nontaxable returns, total.. 1 23,778 28,805,176 19,612 6,551,891 18,019 ' 6,857,890
$500,000 under $600.000 ... 6,035 3,273,649 " 4,799 869,211 4382 - 624,774
$600,000 under $1,000,000 ... 10,036 7,554,619 82186 1,930,124 7.397 1,528,607
$1,000,000 under $2,500,000... 6,093 8,790,237 5218 2,132,546 4,892 1,934,024
$2,500,000 under $5,000,000 1,143 3,905,574 968 770,898 936 1,197,699
$5,000,000 under $10,000,000 .. - 338 2,235,063 294 429,004 294 717.925
$10,000,000 'or more 135 3,046,034 117 420,109 - 19 854,859

Type of property * (continued)
Size of gross estate Federal savir;gs bonds Other Federal bonds State and local bonds and 'S:;‘;"il:n dst
—— — —— — — —=— — - — [~=— -Number — —|— —Amount ——| — —Number— — |~ —Amount — — [— — ‘Number-— —|— — —Amount- — — “Number— ——|— — —Amount~
@ ®) () (10) an (12 (13) (14}

All returns, total ‘6,552 289,692 9,990 1,658,980 18,361 5,0'28,636 10,679 567,412
$500,000 under $600,000... 1,153 © 52,976 1,512 144,140 1 ,994 165,604 1435 v 42,826
$600,000 under $1,000,000... 3,454 134,678 4,510 447,566 7,289 847,363 4,954 203,723 -
$1,000,000 under $2,500,000 1,603 78,326 2,973 461,775 6,519 1,589,636 3,154 146,333
$2,500,000 under. $5,000,000 215 11,926 - 611 196,043 1,679 924,554 728 77,379
$5,000,000 under $10,000,000.. 77 5,581 254 162,587 588 633,913 275 - 55,733
$10,000,000 or more 50 6,205 129 246,869 292 . 867,566 . 133 41,417

Taxéble returns, total....... rrrenenns 3,322 173,621 5,360 1,041,870 9,463 3,282,443 5,699 318,375
$500,000 under $600,000 167 13,040 379 34,410 441 50,516 328 - 10,768
$600,000 under $1, 000 000 1,933 85,312 2,419 226,866 3,635 480,268 2,679 101,259
$1,000,000.under $2,500,000 1,005 57,540 1,876 306,335 3,632 942,484 1,839 . 91,941
$2,500,000 under $5,000,000 124 8,092 391 151,726 1,126 657,222 456 54,639
$5,000,000 under $10,000,000. 55 4,649 196 130,093 412 489,491 195 29,389
$10,000,000 OF MOTe oo 37 4,988 98 192,440 217 662,461 102 30,379

Nontaxable returns, total - 3,230 116,070 4,630 617,109 8,898 1,746,193 . 4,981 249,037
$500,000 u_nder $600,000... 986 39,935 1,133 109,730 1.652 115,087 1107 32,059
$600,000 under $1,000,000 1,521 49,366 2,092 220,699 3,654 367,095 2,275 102,465
$1,000,000 under $2,500,00f 598 20,786 1,097 155,440 2,888 647,152 1,214 54,392
$2,500,000 under $5,000,000 N 3,834 - 220 44317 553 267,332 272 22,740
$5,000,000 under $10,000,000.. 22 932 58 32,494 176 144,422 80 26,344

..$10,000,000 or more 13 1216 31 54,429 75 205,105 31 11,038

See footnote at end of table.
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Table 1B.—Returns Filed in 1987: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax Credits,
by Size of Gross Estate—(Continued)

[Estimates are based on samples—money amounts are in thousands]

Type of property 1 (continued)

Size of gross estate Cash Notes and mortgages Life insurance Annuities
Number Amount Number Amount Number Amount Number Amount
(15) (16} 0n (18) (19) 20) @1 (22

All returns, total ............cooviinenen 43,726 7,212,155 13,290 1,823,663 24,489 1,989,999 11,981 1,494,069
$500,000 under $600,000 7.308 885,749 1,883 125,165 4,348 181,981 1,991 112,099
$600,000 under $1,000,080 19,535 2,605,210 5,300 418,789 10,498 642,247 4,701 389,101
$1,000,000 under $2,500,000 12,588 2,201,177 4,356 580,374 7,107 741,489 3,971 565,103
$2,500,000 under $5,000,000 2,860 710,316 1,109 271,028 1,700 257,014 892 260,140
$5,000,000 under $10,000,000. 966 379,830 412 146,356 545 97,164 289 100,058
$10,000,000 or more........ 469 429,873 229 281,951 23 70,104 137 67,567

Taxable returns, total.. 20,776 4,236,691 6,008 837,304 9,187 556,505 3,723 460,585
$500,000 under $600,000.. . 1.457 197,331 315 24,513 652 20,307 323 13,578
$600,000 under $1,000,000.................. 9,833 1,565,746 2,634 184,137 4,148 147,885 1,373 88,258
$1,000,000 under $2,500,000 6,749 1,483,110 2,016 245614 2,965 190,808 1,368 158,730
$2,500,000 under $5,000,000 1,751 415,784 618 145,408 899 95,126 425 110,437
$5,000,000 under $10,000,000. 645 259,021 258 92,592 325 48,576 162 44,232
$10,000,000 or more 341 315,700 167 145,039 199 53,802 83 45,351

Nontaxable returns, total ........... 22,951 2,975,464 7,282 986,360 15,302 1,433,494 8,257 1,033,484
$500,000 under $600,000 £,851 688,418 1,568 100,652 3,697 161,674 1,669 98,521
$600,000 under $1,000,000 9,702 1,039,464 2,666 234,651 6,350 494,362 3,327 300,843
$1,000,000 under $2,500,000 5,839 718,067 2,340 334,760 4,142 550,680 2,603 406,373
$2,500,000 under $5,000,000 1,109 294,532 49 125,620 801 161,888 467 149,703
$5,000,000 under $10,000,000 321 120,810 154 53,764 221 48,588 138 55,826
$10.0_00,000 OF MOFE.....coviiiiiiinieanans 129 114,173 62 136,913 N 16,302 54 22,217

Type of properly1 (continued)
" Noncorporate Household goods .
Size of gross estate business assets and other assets Lifetime transfers
Number Amount Number Amount Number Amount
23) 24 (25) (26) @7n (28)

All returns, total 11,354 2,736,870 40,947 2,515,953 8,889 9,752,348
$500,000 under $600,000 1,408 86,783 6,775 153,612 968 319,095
$600,000 under $1,000,000 4,217 313,008 18,126 572,545 3,519 1,486,081
$1,000,000 under $2,500,000 3,861 636,369 11,903 682,510 2,846 2,206,834
$2,500,600 under $5,000,000... 1,141 373,656 2,734 391,079 1,006 2,046,977
$5,000,000 under $10,000,000. 456 352,830 943 291,349 345 1,143,195
$10,000,000 or more........... 272 974,222 466 424,859 2086 2,550,166

“Taxable returns, total. 4,297 1,119,790 19,397 1,464,381 4,602 6,182,818
$500,000 under $600,000 .. 105 9,971 1,315 28,973 235 86,959
$600,000 under $1,000,000 .. 1,671 112,039 9,073 292,221 1,775 680,432
$1,000,000 under $2,500,000 1,444 207,941 6,364 337,816 1,494 1,143,940
$2,500,000 under $5,000,000 605 181,611 1,673 261,438 699 1,501,653
$5,000,000 under $10,000,000. 287 192,926 633 203,726 246 785,768
$10,000,000 or more 184 415,302 339 340,207 153 1,984,066

Nontaxable returns, total...........cosvererenneas 7,057 1,617,079 21,551 1,051,572 4,287 3,569,530
$500,000 under $600,000 1,302 76,812 5,460 124,639 733 232,136
$600,000 under $1,000,000 2,546 200,970 9,054 280,324 1,744 805,648
$1,000,000 under $2,500,000 2,417 428,428 5,538 344,694 1,352 1,062,894
$2,500,000 under $5,000,000... 536 192,045 1,060 129,641 307 545,324
$5,000,000 under $10,000,000. 169 159,804 311 87,623 99 357,426
$10,000,000 or more 87 558,920 128 84,652 53 566,100

See footnote at end of table.
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Table 1B.—Returns Filed in 1987:. Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax and Tax Credlts,
by Size of Gross Estate—(Continued)

[Estimates are based on samples—money amounts are in thousands]

Type of deductions
Size of gross estate . Total allowable deductions Funeral expensss Executors’ commissions Attomeys’ fees
Number Amount Number Amount . Number Amount Number Amount
(29} . (30) @1 (32 - @33 (34) (35) T (38)

L P DE—— 45,084 . 30,873,408 - 42,246 199,666 " 16,128 612,728 27,634 “622,491
$500,000 under $600,000 v 7.521 1,267,861 6,996 29,628 1,988 . 24,442 4,155 39,369
$600,000 under $1,000,000.. 20,148 5,016,183 18,939 83,750 6,718 118,315 12,420 . 172,292
$1,000,000 under $2,500,000... 12,972 8,528,280 12,091 57,306 . 5211 178,440 8,166 1 189,086
$2,500,000 under $5,000,000... 2,959 5,201,065 2,811 17,272 1,429 105,160 - 1,866 © . 88,342
$5,000,000 under $10,000,000. 1,000 3.541,001 946 6,255 . 526 78,933 685 . 58,627 -
$10,000.000 or more 484 7,319,018 . 4862 5,454 256 . 107,438 342 74,774

Taxable returns, total. 21,330 9,769,281 20,683 . 96,751 12,387 513,325 18,567 R 494,473
$500,000 under.$600,000.. . 151 . _ 40,782 T 1,442 . .5638 587 6,088 1,248 . T 12,028
$600,000 under $1,000,000.. 10,113 614,134 9,797 41,567 5,357 95,049 8,766 132,106
$1,000,000 under $2,500,000 6,879 1,688,643 6,701 30,591 4,483 157,120 6,151 155,596
$2,500,000 under $5,000,000 1,816 1,668,236 1,764 10,611 1,262 89,368 1,533 . 76,239
$5,000,000 under $10,000,000. 663 1,437,801 . 641 4,091 469 69,731 576 . 50,708
$10,000, 000 or'more.. 349 4,319,685 339 4,253 230 95,968 293 ° T 67,798

Nontaxable returns, total . 23,753 21,104,127 21,563 102,915 . 3,742 99,403 9,067 E 1 28,018
$500,000 under $600,000 6,010 1,227,079 5,554 23,991 1,402 18,354 2,908 . 27,343
$600,000 under $1,000,000.. 10,036 4,402,049 9,143 42,184 1,362 23,266 3,654 40,186
$1,000,000 under $2,500,000.. 6,093 6,839,637 5,390 26,715 728 21,320 2,015 - 33,490
$2,500,000 under $5,000,060 1,143 3,532,830 1,048 6,661 167 . . 15,792 332 12,103 |
$5,000,000 under $10, 000 000 338 2,103,200 - . 305 2,164 58 9,202 109 : 7,919
$10,000,000 or more 135 *2,999,333 124 1,201 26 11,469 49 . 6,977

. Type of deductions (continued)

VSize of gross estate Other expenses and losses Debts andbmongages Charitable bequests Bequests to surviving spouse
e — Number— — -|—— -Amount— | _ _ Number_ __ Amount__ _|_ _ Number_ _ |_ _ Amount_ _ |___ Number__ _f- __ Amount’
(37) (38) (39) (40) (41) (42) “43) (44)

Al yeturlié. total ...... .............. 35,874 . 443.1 76 38,067 3,566,565 8,987 3,978,020 20,191 21 ,546,909
$500,000 under $600,000 . 5,337 123,272 . 6,119 154,099 1,297 93,154 © 2,795 . 903,963
$600,000 under $1,000,000.. 14,695 98,512 16,782 634,520 3,496 640,611 8,117 : 3,269,768
$1,000,000-under $2,500,000.. 9,537 114,431 11,122 990,639 2875 858,208 6,730 .. 815852186
$2,500,000 under $5,000,000.. 2,167 69,702 2,669 585,704 i 770 | 504,899 1,680 3,832,111
$5,000,000 under $10,000,000 755 45,019 919 434,473 338 402,273 572 ..+ 2,586,744
$10,000,000 or more 383 92,239 457 767,130 212 1,478,876 296 - 4,793,107

Taxable returns, total................. 20,380 . 356.981 19,457 1,461,378 4,886 1,797,661 2,927 ~. 5,050,236
$500,000 under $600,000 1,408 5,901 13N 9,338 196 : 948 17 ’ 843
$600,000 under $1,000,000. 9,687 70,076 8,982 156,463 1,872 50,399 605 68,473
$1,000,000 under $2,500,000 .. 6,646 92,825 6,417 363,806 1,856 © 226,676 1,225 . 663,290
$2,500,000 under $5,000,000.. 1,708 58,601 1,712 249,955 515 178,285 646 1,005,438
$5,000,000 under $10,000,000... 614 41,654, 639 . 224535 27 222,790 261 824,292
$10,000,000 or more 317 87.923 337 457,281 177 1,118,563 173 2,487, 899

Nontaxable returns, total ... 12,493 86,195, 18,610 2,105,187 4,101 2,180,359 T 17,264 A 16 490, 674
$500,000 under $600,000.... 3.929 17.371 4,748 144,761 1,102 92,206 2,778 903120
$600,000 under $1,000,000. 5,008 T 28,436 7.800 478,057 1,624 590,212 ’ 7.512 3,201,295
$1,000,000 under $2,500,000.. 2,891 21,606 4,705 626,833 1,019 ' 631,531 | 5,506 - 5,491,926
$2,500,000 under $5,000,000.. 458 11,101 956 335,750 255 . 326,614 . 1,034 2,826,673
$5,000,000 under $10,000,000 141 3365 280 . 209,938 67 179,483 312 1,762,452
$10,000,000 or more 67 4,316 121 309,848 34 360,313 123 2,305,208

See footnote at end of table.
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Table 1B.—Returns Filed in 1987: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax Credits,
by Size of Gross Estate—(Continued)

[Estimates are based on samples—money amounts are in thousands]

Taxable estate

Adjusted taxable gifts

Adjusted taxable estate

Size of gross estate
Number Amount Number Amount Number Amount
(45} (46) 47 (48) (49) (50

All returns, total 40,874 35,913,662 3,648 541,366 40,935 36,455,028

$500,000 under $600,000 .... 6,490 2,911,369 265 18.846 6,511 2,930,215

$600,000 under $1,000,000. 18,201 10,296,891 958 94,145 18,223 10,391,036

$1,000,000 under $2,500,000.. 11,914 10,515,784 1,238 153,989 11,922 10,669,773

$2,500,000 under $5,000,000 .. 2,828 5,067,695 650 107,674 2,834 5,175,369

$5,000,000 under $10,000,000 969 3,180,200 317 78,092 a72 3,268,292

$10,000,000 or more 473 3,941,723 220 88,621 473 4,030,344

Taxable returns, total ..........cccccervunicinnnnnee 21,335 27,989,656 2,550 447,123 21,335 28,436,779

$500,000 under $600,000.... 1.51 823,473 114 6,746 1.511 830,219

$600,000 under $1,000,000. 10,113 7,113,447 581 71,841 10,113 7,185,288

$1,000,000 under $2,500,000 .. 6,884 8,489,803 866 118,728 6,884 8,608,531

$2,500,000 under $5,000,000 .. 1,816 4,622,858 558 96,819 1,816 4,719,677

$5,000,000 under $10,000,000 663 3,048,258 245 69,225 663 3,117,483

$10,000,000 or more 349 3,891,816 185 83,765 349 3,975.581

Nontaxable returns, total........cc..cecevneeiee 19,540 7,924,006 1,098 94,243 19,600 8,018,249

$500,000 under $600,000.... 4,979 2,087,896 151 12,100 5.000 2,099,996

$600,000 under $1,000,000. 8,088 3,183,444 377 22,305 8.1 3,205,748

$1,000,000 under $2,500,000. 5,030 2,025,981 372 35,261 5,039 2,061,242

$2.500,000 under $5,000,000 1,012 444,836 91 10,855 1.018 455,691

$5,000,000 under $10,000,000 306 131,942 72 8,867 309 140,808

$10,000,000 or more 124 49,907 34 4,856 124 54,763

Estate tax before credit Allowable unified credit Other tax credits Estate tax after credits
Size of gross estate
Number Amount Number Amount Number Amount Number Amount
(51) (52) (59) (54) (55) (56) (57) (58)

All returns, total ... 40,908 13,767,320 40,907 5,803,427 25,128 1,605,903 21,335 6,357,981
$500,000 under $600,000. 6,502 904,276 6,502 864,104 2,713 24,831 1,511 15,340
$600,000 under $1,000,000 18,208 3,358,540 18,208 2,569,767 11,726 208,352 10,113 580.417
$1,000,000 under $2,500,000.. 11,920 3,765,036 11,920 1,728,627 7.595 362,303 6,884 1,674,104
$2,500,000 under $5,000,000 .. 2,834 2,151,744 2,834 426,272 1,999 279,323 1816 1,446,148
$5,000,000 under $10,000,000............. 972 1,525,621 971 144,448 726 255,002 663 1126172
$10,000,000 or More.........ocovovvriinns 473 2,062,104 473 70,209 368 476,093 349 1,515,801
Taxable returns, total 21,335 11,296,781 21,334 3,373,581 20,949 1,565,211 21,335 6,357,981
$500,000 under $600,000.... 1.511 263,110 1,511 230,485 1,454 17,285 1,511 15,340
$600,000 under $1,000,000. 10,113 2,368,463 10,113 1,597,965 9,886 190,077 10,113 580,417
$1,000,000 under $2,500,000. 6,884 3,127,428 6.884 1,101,430 6,807 351,891 6.884 1,674,104
$2,500,000 under $5,000,000. 1,816 2,010,307 1,816 286,829 1,797 277,329 1.816 1,446,148
$5,000,000 under $10,000,000 663 1,481,936 662 102,398 657 253,367 663 1,126,172
$10,000,000 or more... 349 2,045,537 349 54,474 348 475,262 349 1.515,801
Nontaxable returns, total 19,573 2,470,539 19,573 2,429,846 4,179 40,693 - -
$500,000 under $600,000.... 4,991 641,165 4,991 633,619 1,259 7.546 - —
$600,000 under $1,000,000. 8,095 990,077 8,095 971,802 1,840 18,275 — —
$1,000,000 under $2,500,000. 5,037 637,609 5,037 627,197 788 10,412 — —
$2,500,000 under $5,000,000. 1.018 141,437 1,018 139,443 203 1,994 — —
$5,000,000 under $10,000,000 309 43,685 309 42,050 69 1,635 — —
$10,000,000 or more 124 16,567 124 15,736 20 831 — —

7 The types of property shown in columns 3 through 26 exclude litetime transfers shown in columns 27 and 28.

NQTE: Detail may not add to totals because of rounding.
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Table 1C; .—Returns Filed in 1988: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax and Tax Credlts,
by Size of Gross Estate

[Estimates are based on samples—money amounts are in thousands]

ype of property !
Gross estate
Size of gross estate Real estato A Corporate stock
Nu;nber Amount Number Amount ' Number Amount
m @ )] @ 5) ©)
All-returns, total 43,683 70,625,351 35,077 13,564,791 34,333 . 19,638,765
$500,000 under $600,000.... 2,823 1,560,560 2,274 474971 2,084 251,729
$600,000 under $1,000,000. 21,347 16,384,752 . 16,647 4,128,234 16,145 . 3,483,908
$1,000,000 under $2,500,000 .. 14,891 - 21,770,233 12,249 4,783,112 12,115 : 5,732,993
$2,500,000 under $5,000,000 .. 3,070 10,399,816 . 2,606 1,795,203 2,640 . . 3,221,050
$5,000,000 under $10,000,000 1,013 6,767,629 844 1,079,346 866 . 2,088,766 -
$10,000,000 or more 541 13,742,360 - 457 . 1,303,925 483 . 4,860,318
Taxable returns, total ... 18,948 39,794,444 14,419 6,370,186 15,004 12,013,992
$500,000 under.$60b,000 e 251 — 141453 : 189 - - 30,945 - "201- . - <o - - 26,3585 .
$600,000 under $1,000,000. 7.821 6,313,122 5,635 1,398,441 : 5,807 . ) 1,645,872
$1,000,000 under $2,500,000 .. 7.804 11,517,333 6,108 2,421,743 - 6,265 - .. 3,128,676
$2,500,000 under $5,000,000 .. 2,014 6,841,576 1,613 964,267 - . 1,715 . 2,332,713
$5,000,000 under $10,000,000... 671 4,468,104 554 652,990 577 . 1,424,570
$10.000,000 or more 387. 10,512,855 319 901,799 339 1. 3,555,805
Nontaxable returns, total. 24,735 30,830,907 20,658 7,194,605 19,328 o . 7,624,773
$500,000 under $600,000.... 2,572 1,419,107 2,085 444,026 1,883 : 225,374
$600,000 under $1,000,000. 13,525 10,071,630 11,011 2,729,794 10,238 1,938,035
$1,000,000 under $2,500,000 .. 7.086 10,252,899 6,141 2,361,369 5,850 . 2,604,317
$2,500,000 under $5,000,000 .. 1,056 3,558,240 994 © 830,935 - 924 - 888,338
$5,000,000 under $10,000,000 342 2,299,525 290 426,355 289 664,196
$10,000,000 or more 153 3,229,506 137 . 402,126 143 1,304,513
Type of property * (continued)
Size of gross estate - Federal savings bonds Other Federal bonds State and local bonds and fSr.; ?;"::n ds?
N T Number Amount Number Amount N.umbet Amount Number’ Amount
@ ® (o] (10} ) . s o Ty (14) -
Al , total- 6,225 - -243,307 9,239 1,539,252 - 19,521 5,823,077 .. 9,391 - . 471,854
$500,000 under $600,000 405 ) 6,731 424 27,551 891 58,765 454 9,200
$600,000 under $1,000,000.. 3,512 138,879 4,372 375,662 8,509 1,071,945 4,285 . 130,063
$1,000,000 under $2,500,000.. 1,941 73,686 3,267 476,314 7,412 1,993,729 3,429 . ... 143,710
$2,500,000 under $5,000,000.. 235 15,337 783 193,203 1,753 951,320 826 | . 41,888
$5,000,000 under $10,000,000 86 4,365 260 166,208 611 680,983 - 236 . 44,706
" $10,000,000 or more, 46 4,308 133 300,315 344 1,066,335 160 102,288
Taxable rgtums, total........ceeeennn 2,753 129,233 4,497 1,056,080 9,357 3,807,050 4,581 . 260,839
. $500,000 under $600,000 *44 *60 *63 *4,250 *114 *11,107 *40 *1,629
$600,000 under $1,000,000.. 1,354 63,753 1,461 154,893 . 3,187 473,738 1,71 54,702 .
$1,000,000 under $2,500,000.. 1,102 45,070 2,069 348,048 4,118 ©1,192,139" 1,900 77,962
$2,500,000 under $5,000,000.. 161 13,311 611 165,008 1,256 726,553 655 31,989 -
$5,000,000° under $10,000,000 58 3,070 183 121,126 430 508,545 161 28,642
$1 0.00Q;OOO or more............. 34 3,968 110 262,756 262 894,968 114 . 65,916
: No_ntisxable retums,‘total © 3,47 2 114,074 4,742 483,172 10,164 2,016,028 4,810 211,015 |
$500,000 under $600,000..... 362 6,671 361 . 23.301 777 47,659 414 7,571
$600,000 under $1,000,000.. 2,158 75,126 . 291 220,769 5,322 598,207 . 2,574 - 75,361
$1,000,000 under $2,500,000.. 839 28,616 1,198 128,267 3,294 801,590 1,530 | 65,748
$2,500,000 under $5,000,000.. *73 *2,026 172 28,195 496 224,767 m 9,899
$5,000,000 under $10,000,000 28 1,295 77 45,082 181 . 172,438 75 16,064
$10,000,000 or more 12 339 23 37,559 92, 171,367 46 . 36,372

See footnote at end of table.
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Table 1C.—Returns Filed in 1988: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax Credits,
by Size of Gross Estate—(Continued)

[Estimates are based on samples—money amounts are in thousands]

Type of property ! (continued)

Size of gross estate Cash Notes and mortgages Life insurance Annuities
Number Amount Number Amount Number Amount Number Amount
(15) (16) an (18 9 (20) 1) (22)

All returns, total ....................... 42,345 7,614,416 12,568 1,708,717 23,741 2,150,015 11,985 1,692,324
$500,000 under $600,000 2,651 287,350 732 43,308 1.542 78,240 663 48,067
$600,000 under $1,000,000.. 20,770 2,983,127 5,358 423,086 11,364 653,461 5,575 468,800
$1,000,000 under $2,500,000 14,456 2,563,887 4,631 499,506 8,210 907,625 4.441 744,786
$2,500,000 under $5,000,000 2,958 870,721 1178 340,039 1,736 277,084 841 242,224
$5.000,000 under $10,000,000. 982 432,952 396 146,162 576 138,173 300 112,813
$10,000,000 or more 530 476,379 273 256,616 314 95,433 164 75,633

Taxable returns, total 18,581 4,163,744 5,414 790,485 8,312 562,926 3,367 469,984
$500,000 under $600,000.. 243 28,677 113 8.310 96 6,266 *77 “10,050
$600,000 under $1,000,000 7,700 1,412,541 2,011 168,294 3.292 103,574 1,022 58,942
$1,000,000 under $2,500,000 7.652 1,499,748 2,102 228,014 3,420 226,735 1,605 209,937
$2,500,000 under $5,000,000 1.957 559,413 775 153,268 967 113,370 421 106,768
$5,000,000 under $10,000,000. 649 300,187 227 79.787 326 54,123 148 47,727
$10,000,000 or more 380 363,179 186 152,812 211 58,857 93 36,560

Nontaxable returns, total ........... 23,765 3,450,671 7,154 918,232 15,429 1,587,089 8,618 1,222,340
$500,000 under $600,000.. 2,408 258,673 619 34,998 1,447 71,974 586 38,018
$600,000 under $1,000,000 13,070 1,570,586 3.348 254,792 8,072 549,887 4,553 409,858
$1,000,000 under $2,500,000 6,804 1,064,139 2,529 271,491 4,790 680,890 2,836 534,849
$2,500,000 under $5,000,000... 1,001 311,308 403 186,772 769 163,714 420 135,455
$5,000,000 under $10.000,000. 333 132,765 168 66,374 250 84,050 151 65,086
$10,000,000 or more 149 113,200 87 103,804 102 36.575 71 39,074

Type of property ! (continued)
Size of gross estate b:;:?s;p:;:(:ts l:::s;:zl:i goodss Lifetime transfers
Number Amount Number Amount Number Amount
(23) (24) (25) (26) @7 (28)

All returns, total 10,916 2,519,361 39,374 2,547,407 9,382 11,112,065
$500,000 under $600,000 .. 601 45,179 2,414 66,675 543 162,794
$600,000 under $1,000,000 4,232 311,230 18,890 444,483 3,897 1,771,873
$1,000,000 under $2,500,000 ... 4,203 612,032 13,719 644,329 3,382 2,594,523
$2,500,000 under $5,000,000 ... 1,124 504,852 2,889 442114 939 1,504,782
$5,000,000 under $10,000,000. 468 363,915 954 186,278 378 -1,322,863
$10,000,000 or more 287 682,153 509 763,528 243 3,755,131

Taxable returns, total .........c.coeceemererarnnens 4,102 1,188,395 16,943 1,442,206 4,459 7,529,326
$500,000 under $600,000 - b 224 5,131 i .
$600,000 under $1,000,000 **1,440 **114,558 6,609 113,563 **1,417 " *658,926
$1,000,000 under $2,500,000 1,549 239,284 7,202 292,656 1,898 1,607,321
$2,500,000 under $5,000,000 642 262,823 1,904 282,378 675 1,129,716
$5,000,000 under $10,000,000. 279 186,018 637 120,551 279 940,767
$10,000,000 or more 191 395,713 367 627,928 189 3,192,595

N returns, total 6,814 1,320,966 22,431 1,105,202 4,924 3,582,739
$500,000 under $600,000 - i 2,190 61,544 . b
$600,000 under $1,000,000 "*3,393 **241,850 12,281 330,920 **3,022 **1,275,741
$1,000,000 under $2,500,000 2,654 372,748 6,517 351,673 1,483 987,201
$2,500,000 under $5,000,000 ... 482 242,029 985 169,737 265 375,066
$5,000,000 under $10,000,000. 189 177,897 317 65,727 99 382,196
$10,000,000 or more 96 286,441 141 135,600 54 562,536

See footnote at end of table.
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Tabie 1C. —Returns Flled in 1988 ‘Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and. Tax Cred 9
by Size of Gross Estate—(Continued) o o '_

[Estimates are based on samples—money amounts are in.thousands} . . EE P L. BN e, - .- s

Type of deductions

Size of gross esrma o L Tow sl\owaple deductions . . Funeral expeﬂses . . Exacutore" commissions . Attomeys’ fees .
" Number . Amount Number Amount Number Amount Number Amount
(29) (30} 31 . . 32 33) (34) (35) (36)

All returns, total 43,596 33,523,907 40,274 197,547 15,408 632,595 25,702 - 604,906
$500,000 under $600,000.. 2,740 478,176 2,365 9,592 484 5.809 1,192 . . 10,27'0
$600,000 under $1,000,000 21,346 5,400,451 - 19,875 91,062 6,449 117,683 12302 . . 161,456
$1,000,000 under $2,500.000 14,891 | 9,516,321 13,688 67,012 6,066 206,889 9,048 ° |~ 217490
$2,500,000 under $5,000,000.. 3,070 . 5071318 2,884 18,939 1,548 100,423 2,081 88,041
$5,000,000 Gnder $10,000,000 1,000 '] 3,630,523 © 950 6,111 542 ° 7 74,465 686 - | = "55570
$10,000,000 or more.......... . 541 9,427,118 512 4,830 319 127,326 392 [, . 72080

Te returns, total X 18,944 11,991,865 . 18,500 91,024 11,726 ' 536,362 16,642 - . 464,_365

$500, 000 under $600,000- - 251 - 9,363 251 .- 1;313 S 72 - .—"574 .235 s
$600,000 under $1,000,000.. 7820 | (- 513,283 7,692 34,720 4,224 81,515 6752 . ' .. .96.500
$1,000,000 under $2,500,000.. 7,804 1,825,270 7.584 35315 5,237 ' 183,640 6,939 1.7

$2,500,000 under $5,000,000.. 2,014 . 1,941,407 1,954 n 993 1428 94,928 1825 | 7 79,193
$5,000,000 under $10,000,000 668 1,440,787 645 3,944 476 65,419 - 558 71 46,853
$10,000,000 or more............. 387 . 6,261,754 373 . 3,739 289 110,286 332 ... 60,421

Nontaxable returns, total 24,651 © 21,532,042 21,774 106,523 3,682 96,233 9 060 : <17 140,541
$500,000 under $600,000..... 2,488 468,813 2114 | 8,280 2 4 . 5,235 957 ’. 1 .. .7658
$600,000 under $1,000,000.. 13,525 . 4,887,168 12,183 56,342 2,225 36,168 5550 - 64,955
$1,000,000 under $2,500,000.. 7.086 7,691,051 h 6,104 31,697 830 23,249 2,108 T 38,704

- $2,500,000 under $5,000,000.. :-1,056- - 3,129,911 , 930 . ©.6946 - | . 118 . -~ 5495 - | 256, 8,848 |

$5,000,000 under $10,000,000 342 . 2,189,736 305 - - 2,187 - .66 9,046 128 - 8,717
$10,000,000 or more 1583 3,165,364 - 138 1,091 30 .. .. 17,040 .. . 6,,0 . 11,659

o . L R . , i .. Type of deductions {continued)

Size of gross estate oo Other expenses and losses =~ Debts and mortgages ' Charitable bequests - Bequests 10 surviving spouse
- . T/ = = = =" 7 Number ~ | Amount Number —°|——-—Amoum— = [- — Number— - —f - ——Amount- - — |- — Number_ | __ _Amount _ _
@7 . ©9 . (9 T o a @) . 43 “43) P I ’

. All’retums, total 30,762 48§,134 ’ ;5,547 . 3,252,149 8,376 4,822,104 20, 593 " 23.539.51‘0:
$500,000 under $600,000. 1,651 8.459 1,927 " 59938 , 460 11,182 1168" - | . 0 372.974"
$600,000, under $1,000,000. 14,858 88,004 16,989 617,632 3,545 561,261 9,154 3,765,013
$1,000, OOO under $2,500,00 10,716 ' 167,792 T 12,429 1,054,336 2,854 830,767 7,697 - <1~ - 6,977,449
$2,500,000 under $5,000,000.. 2,304 81,093 2,755 . 468,237 . 956 . 695,734 1,690, .-f. 3,625,448 -
$5,000,000 under. $10,000,000 - 805 57,257 . 937 408,596 329 496,761 557 .. . 2,531,763
$1O 000,000 or more...... 427 86,529 512 - 643,410 . 232 2,226,399 . 327 . .. 6,266,963.

Taxab|e returns total.. 18,434 408,515 17,111 1;298.194 ' 4,485 2,546,004 3, 039 . : 6,648,079

. $500 000 tnder $GOO 000.. 251 1,026 191 3.441 b A. b . , ‘ ’ "
$600,000 under $1,000, 000. 7,655 57,978 6,842 133,038 “*1,382 **30,368 **538 _" *79.819
$1,000,000 under $2,500,000.. 7613 143,396 . © 7,198 373,699 . 1922 - 205,462 ..o +1,299 ¢ 704,973
$2,500,000 under $5,000,000. 1,922 75,820 1,855 233,114 739 324,374 759 . ., 1,121,985
$5,000,000 under $10,000,000 + 639 - 49,228 . 647 195,821 . 256 248,103 253 831,420,
$10,000,000 or more 353 . - 81,067 377 . 359,081 186 1,737,697 A91 3,909.883°

" Nontaxable returns, total " 12,329 80,619 18,436 1,953,954 3,891 * 2,276,101 17,553 . 16,891,531
$500,000 under $600,000 1,400 7.433 1736 56,497 ) C oo RV . o

*~ $600,000 under $1,000,000 7,203 ~ - 30,026 10,146 . 484,593 **2,623 . 4.1"542,075 ..1"9,785.. **4,058,168 .
$1,000,000 under - $2,500,000. 3,103 © 24,396 5,230 : 680,637 to- 932 625,305 - - 6,398 - -6,272,476
$2,500,000 under $5,000,000. 382 5,273 900 - 235,123 218 371,360 932 L 2,503,464
$5,000,000 under $10,000,000 166 8,029 290 212,775 -73 © 248,658 - 1304 ©- -1 1,700,344
$10,000,000 or more 74 5,462 134 284,330 46 488,703. - .. 1350 ¢ |0 . 2,357,080

See footnote at end of table.
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Table 1C.—Returns Filed in 1988: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax Credits,
by Size of Gross Estate—(Continued)

{Estimates are based on samples—money amounts are in thousands)

Taxable estate Adjusted taxable gifts Adjusted taxable estate
Size of gross estate
Number Amount Number Amount Number Amount
(45) (46) 47) (48) (49) (50)

All returns, total 39,480 37,260,179 4,582 918,247 39,551 38,168,426
$500,000 under $600,000 .. 2,423 1,080,043 *129 *23,845 2,423 1,113,889
$600,000 under $1,000,000 19,153 11,016,864 1,468 188,435 19,180 11,205,300
$1,000,000 under $2,500,000 13,515 12,310,005 1,646 298,621 13,652 12,608,627
$2,500,000 under $5,000,000 ... 2,894 5,349,486 764 142,292 2,894 5,491,778
$5,000,000 under $10,000,000. 964 3,168,298 331 103,428 967 3,271,726
$10,000,000 or more.... 531 4,315,482 244 161,625 535 4,477,107

Taxable returns, total . 18,948 27,802,575 3,040 768,440 18,948 28,571,015
$500,000 under $600,000 251 132,090 o1 *20,252 251 152,342
$600,000 under $1,000,000 7.821 5,799,837 790 157,508 7.821 5,957,345
$1,000,000 under $2,500,000 7.804 9,692,061 1,151 230,707 7.804 9,922,768
$2,500,000 under $5,000,000 ... 2,014 4,900,169 548 123,574 2,014 5,023,743
$5,000,000 under $10,000,000. 671 3,027,317 269 88,323 671 3,115,640
$10,000,000 or more 387 4,251,101 190 148,076 387 4,399,177

Nontaxable returns, total.. 20,531 9,447,604 1,542 149,807 20,602 9,597,411
$500,000 under $600,000 2,172 957,953 *39 *3,694 2,172 961,547
$600,000 under $1,000,000 11,331 | 5,217,027 678 30,927 11,359 5,247,954
$1,000,000 under $2,500,000 5711 2,617,944 495 67,915 5,748 2,685,859
$2,500,000 under $5,000,000 881 449317 215 18,718 881 468,035
$5,000,000 under $10,000,000. 293 140,981 62 15,105 296 156,086
$10,000,000 or more.................. 143 64,382 54 13,549 147 77830

Estate tax before credit Allowabte unified credit Other tax credits Estate tax after credits
Size of gross estate
Number * Amount Number Amount Number Amount Number Amount
(81) 52) (83) (54) (55) (56) 57 (58)

All retums, total ............coeeeienne 39,550 14,486,522 39,550 6,559,535 21,956 1,627,742 18,948 6,299,236
$500,000 under $600,000 2,423 348,110 2,423 337,720 331 3,354 251 7,036
$600,000 under $1,000,000 19,180 3,625,396 19,180 3,112,637 9,804 174,897 7.821 337,858
$1,000,000 under $2,500,000 13,552 4,458,288 13,652 2,317,646 8,484 391,681 7.804 1,748,958
$2,500,000 under $5,000,000 2,894 2,271,984 2,894 521,863 2,214 316,877 2,014 1,433,244
$5,000,000 under $10,000,000. 966 1,522,508 966 174,120 712 247,854 671 1,100,534
$10,000,000 or more 5§35 2,260,235 535 95,550 410 493,079 387 1,671,606

" ble returns, total 18,948 11,464,152 18,948 3,584,373 18,365 1,580,535 18,948 6,299,236
$500,000 under $600,000 251 49,200 251 39,693 219 2,471 251 7,036
$600,000 under $1,000,000 7,821 1,972,302 7.821 1,481,677 7.536 152,764 7.821 337,858
$1,000,000 under $2,500,000 7,804 3,610,349 7.804 1,480,058 7,580 381,330 7.804 1,748,958
$2,500,000 under $5,000,000 2,014 2,120,747 2014 383,516 1,989 303,986 2,014 1,433,244
$5,000,000 under $10,000,000.. 671 1,474,446 671 126,717 660 247,195 671 1,100,534
$10,000,000 or more............... 387 2,237,107 387 72,712 380 492,789 387 1,671,606

Nontaxable returns, total .. 20,601 3,022,370 20,601 2,975,163 3,591 47,207 - -
$500,000 under $600,000 2172 298,910 2172 298,027 112 883 — —
$600,000 under $1,000,000 11,359 1,653,094 11,359 1,630,960 2,268 22,133 — -
$1,000,000 under $2,500,000 5,748 847,939 5,748 837,588 904 10,351 — —
$2,500,000 under $5,000,000 881 151,237 881 138,346 225 12,891 — —-
$5,000,000 under $10,000,000.. 295 48,062 295 47,403 52 659 - —
$10,000,000 or more 147 23,128 147 22,838 30 290 - —

' The types of property shown in columns 3 through 26 exclude lifetime transfers shown in columns 27 and 28.

* Estimates should be used with caution because of small number of sample estate tax returns on which it is based.
** Data combined to avoid disclosure of specific estate tax returns.
NOTE: Detail may not add to totals because of rounding.
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Table 2.—Estate Tax Returns Filed for 1986 Decedents: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate
Tax, and Tax Credits, by Size of Gross Estate ' ’ o o S

[Estimates are based on samples—money amounts are in thousands]

Type of property !
Gross estate -
Size of gross estate Real estate Corporate ' stock
_ Number Amount Number Amount Number Amount
1 @ @) @ 5) (6
All returns, total 45,795 ' 66,615.791 35,914 12,842,935 35,619 18,228,136
$500,000 under $600,000 9,237 5,065,341 6,889 1,189,239 6,647 1,014,062
$600,000 under $1,000,000 19,299 14,695,606 15,036 3,518,457 14,737 3,288,090
$1.,000.000 under $2,500.000 12,923 19,040,854 10,447 4,173,128 . 10,531 4,834,170
$2,500,000 under $5,000,000 2,873 9,762,913 2,304 1,698,181 2,431 12,924,535
$5,000,000 under $10,000,000. 1993 6,679,195 835 1,017,124 860 2,351,401
$10.000,000 or more 470 10,774,882 403 1,246,806 413 3.815,879
Taxable returns, to1al ........coceurercuisersenas 21,961 37,788,887 16,255 6,535,931 17,364 11,660,923
$500,000 under-$600,000 .. - 1893 - . 1,085,337. 1,175 . 201,803 1,376 | 26353
$600,000 undér $1,000,000 10158 7.758,044 7,406 - 1,802,852 7.802 1,878.204 7 -
$1,000.000 under $2,500,000 7.163 10,625,453 5,478 2,147,251 5,833 2,936,207
$2,500,000 under $5,000.000 ... 1.739 5,890,919 1,353 917,011 1,474 1,824,429
$5,000,000 under $10,000,000. 659 4,449,084 546 591,623 574 1,629,055
$10.000,000 or more .......... L 350 7,980,050 296 875,190 306 3,029,499
Nontaxable returns, total.. 23,834 © 28,229,904 19,659 6,307,005 ° 18,255 6,667,213 T
$500,000 @nder $600,000.. 7.344 3,980,004 5714 987,335 5,271 750531
$600,000 under $1,000.000 .. 9,141 6,937,563 7,630 ° 1,715,505 6,935 1,409,886
$1,000,000 under $2,500,000... 5,761 8,415,401 4,969 2,025,877 4,698 1,897,963
$2,500,000 under $5,000,000 1,134 3,871,994 950 781,170 958 1,100,106
$5,000,000 under $10,000,000. 334 2,230,111 289 -425,501 T 286 1722347
$10,000,000 or more 120 . 2,794,831 107 371615 107 786,380
Type of propeny' (continued)
Size of gross estate Federal savings bonds Other Federa! bonds ) State and local bonds and gg::ﬁ;; ds?
Number Amoum' L Em;rA n Amount | - Number | Tl_‘n;)unr T 7 Number |7 T Amoumt — T T T
@ @) ) (10} [AhH] -] (13) (14)
All returns, total 6,586 303,843 10,405 1,751,046 ‘ 18,980 5,150,526 10,447 . 552,899
$500,000 under $600,000.. 1.480 . 66,354 1,984 204,299 2,795 ' 248,298 1,723 52,060
$600,000 under $1,00C,000..... 3,048 126,387 4,361 437,933 7,268 878,916 4,444 156,306
$1,000,000 under $2,500,000.. 1,669 81,804 3,029 . 503,516 6,389 1,610,281 3,173 151,113
$2,500,000 under $5,000,000 .. 258 17.363 643 223,730 1,648 965,107 711 54,109
$5,000,000 under: $10,000,000 82 6.241 263 171,413 599 644,629 263 38,555
$10.000,000 or'more 48 5,693 125 210,154 282 803,295 133 100,757 -
le returns, total 3,270 178,938 5,805 1,143,266 9,731 3,330,612 5,607 ' 328,978 -
$500,000 under $600,000 215 18,011 470 42,256 561 67,710 381 14,103
$600,000 under $1,000,000.. 1.726 83,216 2,644 262,737 3.823 484,213 2,517 92,807
$1,000,000 under $2,500,000.. 1,083 .-57,981 1,953 352,665 3,652 998,940 - 1,981 95,364
$2,500,000 under $5,000,000.. 148 9.565 430 180,514 1,058 672,820 442 36.640
$5,000,000 under $10,000,000 60 5,294 - 206 132,990 421 477,877 187 26,209
$10,000,000 or more............. 38 4,871 102 172,105 215 - 629,052 98 63,855
Nontaxable returns, total 3,316 124,905 4,600 . 607,780 9,249 ° 1,819,914 4,840 223,92i N
$500,000 under $600,000..... 1,265 48,343 1,514 162,043 2,234 180,588 1,342 37,956 ’
$600,000 under $1,000,000.. 1,322 43171 1,747 175,196 3,444 394,703 1,926 ' 63,499
$1,000,000 Under $2,500,000.. 586 23,823 1,076 150,852 2,738 611,341 1,191 55,749
$2,500,000 under $5,000,000.. 110 7,799 212 43,217 590 292,287 269 17.469
$5,000,000 under $10,000,000 22 947 57 38,424 177 166,752 ~ 76 12,346
.. $10,000,000 or more 10 822 23 38,049 66 .174,243 .34 36,902

See footnote at end of table.
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[Estimates are based on samples—money amounts are in thousands)
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Taxable Estate, Estate

Type of property ! (continued)

Size of gross estate Cash Notes and mortgages Life insurance Annuities
Number Amount Number Amount Number Amount Number Amount
(15) (16) a7 (18) (19) (20) @ (22

All returns, total ....................... 44,318 7,236,935 14,050 1,889,548 24,893 2,014,350 12,212 1,515,481
$500,000 under $600,000 8,886 1,104,197 2,466 175,688 4,998 194,337 2,055 106,541
$600,000 under $1,000,000... 18,673 2,456,851 5,318 409,031 10,312 666,386 5,022 429.066
$1,000,000 under $2,500,000... 12,558 2,174,276 4,470 601,394 7,047 719,784 3.813 562,451
$2,500,000 under $5,000,000 2,779 693,959 1,153 286,224 1,712 248,753 896 2585.072
$5,000,000 under $10,000,000. 964 380,446 415 136,178 551 111,160 293 101,280
$10,000,000 or more 457 427,205 228 281,033 273 73,930 133 61.071

Taxable returns, total................. 21,386 4,298,581 6,568 932,709 9,478 573,047 3,853 459,252
$500,000 under $600,000... 1,817 260,325 416 28,697 729 15,008 316 14,859
$600,000 under $1,000,000 9,885 1,566,682 2,741 203,112 4,245 157,704 1.485 91,216
$1,000,000 under $2,500,000 7,009 1,453,711 2,310 299,728 3,078 205,580 1,389 155,496
$2,500,000 under $5,000,000 1,688 445162 671 159,235 900 86,732 428 113,959
$5,000,000 under $10,000,000.. 644 262,622 258 84,231 335 54,138 152 42,193
$10,000,000 or more 343 310,080 171 157,706 k2] 53.886 81 41,529

Nontaxable returns, total .......... 22,932 2,938,354 7,482 956,839 15,415 1,441,303 8,359 1,056,229
$500,000 under $600,000... 7,069 843,872 2,050 146,991 4,269 179,329 1,739 91,682
$600,000 under $1,000,000 8,787 890,170 2,576 205,919 6,067 508,681 3.536 337.850
$1,000,000 under $2,500,000. 5,549 720,564 2,159 301,666 3.969 514,204 2424 406,954
$2,500,000 under $5,000,000.... 1,092 248,798 482 126,989 812 162,021 468 141113
$5,000,000 under $10,000,000.. 321 117,824 157 51,946 215 57.022 141 59,087
$10,000.000 or more 114 117,125 57 123.327 82 20,045 52 19,542

Type of property ! (continued)
Size of gross estate bz‘:igz:;p::‘:ts :ﬁ:s;:c;l:ﬁagso;td: Lifetime transters
Number Amount Number Amount Number Amount
(23) (24) (25) {26) 27y (28)

All returns, total..........cveevererneeirinnninnnnes 11,545 2,820,362 41,71 2,368,726 9,023 9,344,001
$500,000 under $600,000.... 1.593 78.892 8,272 196,480 1,292 434,885
$600,000 under $1,000,000. 4,189 326,929 17.425 515,179 3,396 1,486,074
$1,000.000 under $2,500,000. 3.851 631,604 11,974 657,843 2,898 2.339.489
$2,500,000 under $5,000,000.... 1,194 410,209 2,671 337,661 886 1.648.008
$5,000,000 under $10,000,000 .. 451 364,085 937 257,072 345 1,099.610
$10,000,000 or more 267 1,008,643 452 404,482 207 2,335.935

Taxable returns, total .........ccccceevcuvvrrennnnnn 4,487 1,179,945 19,965 1,339,610 4,770 5,927,092
$500,000 under $600,000 ..., 130 11,067 1,643 38,317 296 109,550
$600,000 under $1,000,000. 1,677 121,055 9,079 250,449 1,857 763.695
$1,000,000 under $2,500,000. 1,600 227,715 6.648 353,929 1,638 1,340,886
$2,500,000 under $5,000,000. 611 187,897 1,623 198,296 573 1.058,659
$5,000,000 under $10,000,000 281 205,369 633 175,561 244 761,922
$10,000,000 or more 188 426,841 339 323,058 163 1.892,379

Nontaxable returns, total......................... 7,059 1,640,417 21,766 1,029,116 4,252 3,416,909
$500,000 under $600,000 .... 1,463 67,825 6,628 158,173 996 325,334
$600,000 under $1,000,000. 2512 205,873 8,346 264,730 1,539 722,378
$1,000,000 under $2,500,000 .. 2,251 403,889 5,326 303,914 1,260 998.603
$2,500,000 under $5,000,000 .. 583 222,312 1,048 139,365 313 589,349
$5,000,000 under $10,000,000 170 158,716 304 81,511 101 337.688
$10,000,000 or more 79 581,801 113 81.423 45 443,556

See footnote at end of table.
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Table 2.—Estate Tax Retuins Filed for 1986 Decedents: Gross Estate by Type of Property, Deductuons, ATaxabIe Estate Estate
Tax, and Tax Credits, by Size of Gross Estate—(Continued)

[Estimates are based on samples—money amounts.are in thousands})

.Size of gross estate .

Type of deductions

Total allowable deet:ptions " _Funera! expenses _ Executors' commissions Attorneys’ fees
Number B Amount Number - - Amount Number . -Amo!ml Number Amount
(29) @0) @1 (32) (39) , (34) (35) 36)

All returns, o181 .....c.cvecrernine 45,764 '30,303,044 42,893 199,078 - - 16,462 620,867 28,259 632,275
$500.000 under $600,000 9,212 1,352,386 .'8,570 34990 2,476 30,170 5,282 49,740
$600,000 under $1,000,000.. 19,298 | - .5.002079 18,079 78,215’ 6,496 117,286 11,861 " 165,833
$1,000,000 under $2,500,000.. 12,920 8385878 12,135 58,905 5,207 181,220 8,244 195,001
$2,500,000 under $5,000,000.. 2,873 5,098,481 2,720 15,746 . 1,400 102,846 1,843 . 87,767
$5,000,000 urder $10,000,000 992 1 "as74,426 944 6,023 529 78,363 695 ... - 61,883
$10,000,000 or more 470 6,889,794 446 5,199 255 . 110,981 334 72,050

axable returns, total 21,955 " 9,662,935 21,315 98,318 12,525 523,644 18,982 - 500,634 .
$500,000-under- $600,000 . 1,893 . 44076 1,823 7,085 . 619 6,316 1566 ; ‘14, 305
$600,000 under $1,000,000.. 10,157 632,672 "9,835 41,330 5352 © | - 96,620 -8669 - 129,220
$1,000,000 under $2,500,000.. 7,159 T . 1,792,961 6,987 . 32201 4579 " - 160,660 6,346 161,787
$2,500,000 under $5,000,000.. 1,739 1,580,586 1,694 9,681 1,275 . 93,341 1,528 76,676
$5,000,000 under $10,000,000 658 “7 1,473,276 : 638 -3,955° 469 ' .| . 69,031 580
$10,000,000 or more 350 . 4,139,365 339 4,065 - a3 97855 292 . 65,

Nontaxable returns, total ........... 23,809 20,640,109 21,578 100,761 . 3,937 97,223 9,277 131,641,
$500,000 under $600,000 7,319 " 1,308,310 6,747 . 27.905 1,858 23,854 3,716 " 35435
$600,000 under $1,000,000.. 9,141 4,369,407 " 8,244 36,885 1,144 20,666 3,191 36,614
$1,000,000 under $2,500,000.. 5,761 6,592,917 5,148 26,704 77 . 20,540 1,898 33214
$2,500,000 under $5,000,000.. 1134 . | . 3517.895 01,027 .. 6,065 . . 135 cn 09505 .. ,316. | 11,091 °
$5,000,000 under. $10,000,000 334 2,101,150 306 . 2,088 60 . 9332 AR R 8573
$10,000,000 Of MOFE.....ccormrrrreerrneneeren 1200 .| . 2,750,429 107 N 1,134, 23 ', 713,326 41 6.714

Size of grdss estate

Type of deductions (eontinued)

Other expenses and losses

bebts and ‘mortgages

Charitable bequests

Béquests o surviving spouse

- = — = ~ — — ] —Number. — _| ___ Amount _ 7,Nun1be‘Lr I N imoﬂl o _Number Amounl Number Amount
@ " (38) (39). @0)” -(a1) - 42) (43) (@4) -

All returns, total ; 133,687 433,404 38,685 3,525,624 9,114 4,079,690 20,579. 20, 903,488
$500,000 under $600,000.... 6,643 " 32,002 - 7361 156,518 1,509 130,691 3226 918,267
$600,000 under $1,000,000. 14,206 97,761 16,126 563,599 3,552 ‘568,068 8,297 '3:412,936
$1,000,000 under $2,500,000. 9,583 118,290 T 11,221 1,009,471 2,745 875,956 6,566 5,963,172
$2,500,000 under $5,000,000. L2112 65,690 . 2,608 592,716 758 555,557 1620 3,681,438,
$5,000,000:under $10,000,000 769 - 44,299 ‘922 434,044 350 396,303 580 .| 7. 2625062°
$10,000,000 or mare 374 75,272 447 769,276 200 1.553,115 201 . 4302612

Ta returns, total 20,982 341,272 20,047 1,487,861 5,075 1,965,048 3,095 | 4,742,136
$500,000 under $600,000.... 1,790 -6,656 1613 8234 215, 74,005 o8 473
$600,000 under $1,000,000. 9,735 70,472 9140 163,391 2,030° 52,188 729 79,451
$1,000,000 under $2,500,000. 6,875 “96:546 . 6,652 396,025 1,849 . 220,297 1,395 726,714
$2,500,000 under $5,000,000. 1,644 56,080 . 1,668 255,981 . 527 211,974 593 872,829
$5,000,000 under $10,000,000 622 40,049 636 201,212 282 ,223,460 271 882,259 .
$10,000,000 or more 316 71,468 340 463,018 72 1,256,124 181 © 2,180,410

Nontaxable returns, total ........... 12,705 ‘92,132 18,637 2,037,763 4,039 2,114,642 17,384 16,161,352
$500,000 under $600,000.... 4,854 25,436 5,748 148,284 1,294 129,686 3,198 917,794
$600,000 under $1,000,000. 4471 . |, .27,200 . . 6,986 . . 400,208. 1522 515,879 7568 | 3333485
$1,000,000 under $2,500,000. 2,708 21,744 4569 613,446 897. - 655,669 S 5AT1 5,236,4£8
$2,500,000 under $5,000,000. 468 9,610 941 336,735 230 343,583 . 1,028 . 2,808,610
$5,000,000 under $10,000,000 147 4,250 287 232,832 68 172,843 309 1,742,804
$10,000,000 or more 57 3803 107 306,258 28 296,991 110 2,122,202

See footnote at end of table.
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Table 2.—Estate Tax Returns Filed for 1986 Decedents: Gross Estate by Type of Property, Deductions, Taxable Estate, Estate
Tax, and Tax Credits, by Size of Gross Estate—(Continued)

[Estimates are based on samples—money amounts are in thousands)

Taxable estate Adjusted taxable gifts Adjusted taxable estate
Size of gross estate
Number Amount Number Amount Number Amount
(45) (48} 4N (48) (49) (50)

All returns, total 41,674 35,893,130 3,717 560,876 41,734 36,454,006
$500,000 under $600,000 8,299 3,730,164 303 21,164 8.312 3,751,328
$600.000 under $1,000,000 17.277 9,726,449 973 99,149 17,303 9,825,599
$1,000,000 under $2,500,000 11,946 10,710,369 1,320 166,751 11,955 10.877.120
$2,500,000 under $5,000,000 ... 2,735 4,733,514 595 116,751 2,743 4,850,265
$5,000,000 under $10,000,000. 958 3,105,189 312 72,057 961 3,177,246
$10,000,000 or more 459 3,887,444 215 85.005 460 3,972,449

Taxable returns, total........cccceveiecirercvnane 21,961 28,125,945 2,679 464,923 21,961 28,590,869
$500,000 under $600,000 1,893 1,041,261 161 11,823 1.893 1,053,084
$600,000 under $1,000,000 10,158 7.125.369 647 74,601 10,158 7,199,969
$1,000,000 under $2,500,000 7.163 8,832,490 964 130.323 7.163 8,962,813
$2,500,000 under $5,000,000 1,739 4,310,333 477 103,360 1,739 4,413,693
$5,000,000 under $10,000,000. 659 2,975,808 247 63,442 659 3,039,250
$10,000,000 or more. .............. 350 3,840,686 183 81,374 350 3,922,060

Nontaxable returns, total.. 19,713 7,767,184 1,038 95,953 18,773 7,863,137
$500,000 under $600,000 .. 6,407 2,688,903 143 9,341 6,419 2,688,244
$600,000 under $1,000,000 ... 7.119 2,601,081 326 24,549 7.145 2,625,629
$1,000,000 under $2,500.000 ... 4,783 1,877,879 356 36.428 4,792 1,914,307
$2,500,000 under $5,000,000 996 423,182 118 13,391 1,004 436,572
$5,000,000 under $10,000,000. 299 129,382 64 8.615 302 137,996
$10.000,000 or more 109 46,758 31 3,630 110 50,388

Estate tax before credit Allowable unified credit Other tax credits Estate tax after credits
Size of gross estate
Number Amount Number Amount Number Amount Number Amount
o 1 (52) 63) 54 (s5) (66) 7 (58)

All returns, total ............coeevvnenne 41,707 13,703,817 41,707 5,793,387 25,439 1,589,355 21,961 6,321,067
$500,000 under $600,000 8,303 1,166,292 8,303 1,115,240 3,564 32,340 1,893 18,711
$600,000 under $1,000,000 17,287 3,174,598 17,287 2,369,614 11,087 206,111 10,158 598,869
$1,000,000 under $2,500,000 11,953 3,846,213 11,953 1,694,576 7,797 373,217 7.163 1,778,417
$2,500,000 under $5,000,000 2,743 1,999,870 2,743 402,426 1,901 260,823 1,738 1,336,621
$5,000,000 under $10,000,000.. 961 1,484,652 961 142,860 723 247,118 659 1,094,673
$10,000,000 or more 460 2,032,193 460 68,671 367 469,745 350 1,493,777

Taxabte returns, total.. 21,961 11,286,710 21,961 3,414,511 21,563 1,551,124 21,961 6,321,067
$500,000 under $600,000... 1,893 334,363 1,893 294,051 1,795 21,601 1,893 18,711
$600,000 under $1,000,000.... 10,158 2,371,531 10,158 1,581,102 9,999 191,556 10,158 598,869
$1,000,000 under $2,500,000. 7,163 3,256,849 7.163 1,114,147 7.056 364,283 7,163 1,778,417
$2,500.000 under $5,000,000. 1,739 1,865,215 1,739 269,777 1,712 258,817 1,739 1,336,621
$5.000,000 under $10,000,000.. 659 1,442,082 659 101,452 654 245,957 659 1,094,673
$10.000,000 or more 350 2,016,671 350 53,983 348 468,911 350 1,493,777

Nontaxable returns, total ........... 19,748 2,417,107 19,746 2,378,876 3,877 38,231 - -
$500.000 under $600,000... 6,410 831,929 6,410 821,189 1,770 10,739 - —
$600,000 under $1,000,000 7,129 803,067 7.129 788,512 1,088 14,555 — -
$1,000,000 under $2,500,000. 4,790 589,363 4,790 580,429 741 8,934 - -
$2,500,000 under $5,000,000. 1,004 134,655 1,004 132,649 189 2,007 - -
$5,000,000 under $10,000,000.. 302 42,570 302 41,408 69 1,162 —_ -
$10,000,000 or more 10 15,622 110 14,688 19 835 — -

' The types of property shown in columns 3 through 26 exclude lifetime transfers shown in columns 27 and 28.
NOTE: Detail may not add to totals because of rounding.
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Table 3.—Estate Tax Returns Filed for 1986 Decedents: Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax
Credits, by Size of Net Worth

{Estimates are based on samples—money amounts are in thousands]

Type of property '
Gross estate -
Size of net worth Real estate Corporate stock
N_umber Amount Number Amount Number Amount
) @ . @ @ (5) , (6)

All réturns, total 45,795 66,018,791 35,914 12,842,935 35,619 18,228,136
Under $600,000* 11,087 6,519,877 8,515 1,750,205 8,009 1,218,554
$600,000 under $1,000,000 .. 18,598 14,673,951 14,448 3,460,147 14,285 ) 3,304,024
$1,000,000 under $2,500,000 12,103 18,596,196 9,601 3,953,691 . 9,900 . 4783134
$2,500,000 under $5,000,000 2,671 9,600,588 2139 | 1653859 2,258 © 2,929,760
$5,000,000 under $10,000,000. 910 6,469,221 : 761 960,934 794 2,337,326, .~
$10,000,000 or more 425 10,158,958 360 1,064,100 373 : - 3655339

Taxable returns, total ...........cceerrereruereenna ) 21,961 37,788,887 16,255 6,535,931 17,364 11,560,923
Under $600,000 ! 2,311 1,367,616 1,482 298,606 41,699 : 328017
$600,000 under $1,000.000 .. 10,181 °7.985,925 .- 7,463 - - 1,875,565 - 7.828 ‘; 1,906,455
$1,000,000 under $2,500,000 6,899 '10,616,507 5,256 2,101,470 5,633 . 2,927,762
$2,500,000 under $5,000,000 .. 1,635 5,842,598 1,278 898,505 1,387 © - 1,849,198
$5,000,000 under $10,000,000 614 4,335,992 © 507 586,894 535 1,612,209
$10,000,000 or more............ 320 7,640,249 . 269 774,890 .282 2,937,281

Nontaxable returns, total. 23,834 28,229,904 19,659 6,307,005 18,255 S 6667,213
Under $600,000".......ccccnno.env. 8,777 5,152,261 7.033 . 1,451,599 6310 890,536
$600,000 under $1,000,000 .. 8,417 6,688,026 6,984 . 1,584,582 6,457 - 1,397,568

- $1,000,000 under $2,500,000.. 5204 7,979,689 4,436 1,852,220 4,267 ’ 1,855,372
$2,500,000 under $5,000,000.. 1,035 3,757,991 861 755,354 87 E 1,080,562
$5,000,000 under $10,000,000 297 2,133,229 254 374,039 258 725,117
$10,000,000 or more 104 2,518,709 91 289,210 ) 9 ) 718,058

Type of property ! (continued)
Size of net worth Federa!l savings bonds Other Federa! bonds State and local bonds and 'S:g:ﬁ:n ds?
e O V- S AmGuAtT — |- — Number— —|——Amoumt— —|— — -Number- —. | _ Amount. __ | _ Number___ | _ Amount o
[ ® © - (10) (1) 02 GER (14)

All returns, total . 6,586 303,843 10,405 1,751,046 18,980 5,150,526 10,447 552,899’
Under $600,000 1,637 ° 67,883 2,245 216,154 3,142 291,677 1,936 60,976
$600,000 under $1,000,000 2,979 127,092 4,257 445,348 7,288 894,122 4,368 ' 151,963
$1,000,000 under $2,500,000.. 1,508 - 79,718 2923 502,720 6,152 1,616,307 3,096 151,684
$2,500,000 under $5,000,000.. 250 17,800 615 220,725 1,569 954,661 670 - | 49,802
$5,000,000 under $10,000,000 80 8,116 249 160,458 567 621,911 249 1 e2687
$10,000,000 or more 41 3,233 116 205,640 262 771,847 128 - |- 75,786

Taxable returns, total............c.... 3,270 178,938 5,805 1,143,266 9,731 - 3,330,612 5607 | ° 328,978
Under $600,000 258 - 19,138 603 48,656 696 83,609 428 16114
$600,000 under $1,000,000.. 1,727 83,616 2,596 272,121 3,849 495,728 2,539 93,247
$1,000,000 under $2,500,000 .. 1,050 56,598 1903 353,216 3,567 1,016,433 *1,948 : 97,372
$2,500,000 under $5,000,000.. 139 9,980 413 171,536 1,016 660,424 419 32,655
$5,000,000 under $10,000,000 61 7,192 196 130,121 399 459,777 178 26,498
$10,000,000 Of MOre................ 34 2,414 94 167,616 203 614,641 95 63,092 '

Nontaxable returns, total 3,316 124,905 4,600 607,780 9,249 1,819,914 4,840 223,921"
Under $600,000 ................ 1,379 48,745 1,642 167,498 - 2,446 208,068 1,508 . 44,861,
$600,000 under $1,000,000. 1,252 43,477 . 1,661 173,227 3,439 398,395 1,829 58,716 -
$1,000,000 under $2,500,000.. 548 23,120 - 1,020 149,504 2,585 ' 599,874 1,148 54,313
$2,500,000 under $5,000,000.. 11 7,820 201 49,189 553 ' 294,237 252 17,047 ;-
$5,000,000 under $10,000,000 19 924 53 30,338 168 162,134 71 36,189
$10,000,000 or more 7 ] 819 22 38,024 59 - 157,206 32 12,894’

Seé footnote at end of table.
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Credits, by Size of Net Worth—(Continued)

[Estimates are based on samples—money amounts are in thousands)

Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax

53

Type of property ' (continued)
Size of net worth Cash Notes and mortgages Life insurance Annuities
Number Amount Number Amount Number Amount Number Amount
(15) (18) (7 (18) (19) (20) (21} 22)

All returns, total ........cceeeeeenreenes 44,318 7,236,935 14,050 1,889,548 24,893 2,014,350 12,212 1,515,481
Under $600,000 10,659 1,222,424 3,072 235,997 6,285 363,969 2,723 158,988
$600,000 under $1,000,000 18,014 2,455,593 5,258 428,524 9,770 634,169 4,786 428,545
$1,000,000 under $2,500,000.... 11,763 2,125,269 4,094 585,908 6,534 645,845 3,510 531,446
$2,500,000 under $5,000,000.... 2,585 682,894 1,050 258,776 1,566 219,520 823 250,812
$5,000,000 under $10,000,000.. 884 360,047 374 129,021 500 90,552 255 88,009
$10,000,000 or more 413 390,708 201 251,322 238 60,295 116 57,680

Taxable returns, total.. 21,386 4,298,581 6,568 932,709 9,478 573,047 3,853 459,252
Under $600,000 .................. 2,231 296,730 530 34,865 980 29,354 403 21,017
$600,000 under $1,000,000.... 9,909 1,593,998 2,829 222,064 4,212 172,252 1,516 96,779
$1,000,000 under $2,500,000. 6,748 1,435,064 2,192 316,755 2,968 193,637 1,332 152,572
$2,500,000 under $5,000,000. 1,584 434,280 622 135,572 839 89,482 398 113,433
$5,000,000 under $10,000,000.. 601 249,105 240 85,436 31 44,564 135 36,938
$10,000,000 or more...... 313 289,404 154 138,018 168 43,756 69 38,514

Nontaxable returns, total .. 22,932 2,938,354 7,482 956,839 15,415 1,441,303 8,359 1,056,229
Under $600,000 8,428 925,694 2,542 201,132 5,305 334,614 2.320 137,972
$600,000 under $1,000,000. 8,105 861,505 2,428 206,460 5,558 461,916 3.270 331,766
$1,000,000 under $2,500,000. 5,015 690,205 1,903 269,154 3,565 452,207 2,178 378.875
$2,500,000 under $5,000,000. 1,001 248,614 428 123,203 728 130,038 425 137,379
$5,000,000 under $10,000,000 283 110,943 134 43,586 189 45,988 120 51,071
$10,000,000 or more 99 101,303 47 113,304 70 16,539 47 19,166

Type of property ! (continued)
Noncorporate Household goods e
Size of net worth business assats and other assets Lifetime transfers
Number Amount Number Amount Number Amount
(23) (24) (25) (26) @ (28)

All returns, total 11,545 2,820,362 41,731 2,368,726 9,023 9,344,001
Under $600,000 2,303 158,412 9,935 258,376 1,469 516,262
$600,000 under $1,000,000. 4,043 351,213 16,839 511,942 3,386 1,481,266
$1,000,000 under $2,500,000. 3,459 597,140 11,212 636,146 2,817 2,387,186
$2,500,000 under $5,000,000. 1,100 409,186 2,476 331,404 831 1,621,389
$5,000,000 under $10,000,000 404 339,043 861 252,304 326 1,058,811
$10,000,000 or more 238 965,368 409 378,554 193 2,279,086

Taxable returns, total ... 4,487 1,179,945 19,965 1,339,610 4,770 5,927,092
Under $600,000... 233 21,307 1,985 45,184 338 125,018
$600,000 under $1,000, . 1,719 128,894 9,147 265,534 1,887 779,670
$1,000,000 under $2,500,000 .. 1,541 228,596 6,401 349,563 1,624 1,387,468
$2,500,000 under $5,000,000.. 571 208,740 1,520 203,624 536 1,035,167
$5,000,000 under $10,000,000 ... 257 184,489 593 175,025 234 737,745
$10,000,000 or more .. 167 407,920 310 300,679 152 1,862,024

Nontaxable returns, total. 7,059 1,640,417 21,766 1,029,116 4,252 3,416,909
Under $600,000 2,070 137,105 7.940 213,192 1,131 391,244
$600,000 under $1,000,000.. 2,325 222,320 7,692 246,408 1,499 701,596
$1,000,000 under $2,500,000 .. 1,917 368,543 4,811 286,583 1,193 999,718
$2,500.000 under $5,000,000 .. ‘529 200,447 956 127,779 295 586,222
$5,000,000 under $10,000,000 147 154,555 268 77.279 93 321,066
$10,000,000 or more 71 557,448 98 77,875 42 417,062

See footnote at end of table.
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Table 3.—Estate Tax Returns Filed for 1986 Decédents: Type of Property,’ Deductlons Taxable Estate, Estate Tax, -and Tax -
Credits, by Size of Net Worth—(Continued)

[Estimates are based qn__sqmples—money amounts are in thousands]

Type of deductions

. $iza of net v;orth . ’ Total aflowable deductions B ) - Funeral expenses . Executors’ commissions Attorneys’ fees
Number - - . Amount Number . Amourtt Number . Amt:um Numt:ev ,  Amount
(29} ’ (30) (31) @32 - (33) B (34) (35) 138

Al mtumé, total ..... rereersraneneenne 45,764 30,303,044 - 42,893 199,078 16,462 620,867 28,259 632,275
Under $600,000 11,062 T 2,314,348 ,10,302 43,012 3,014 39,020 6385 -} 65123
$600,000 under $1,000.000. 18,597 5,036,887 17,423 75.662 . 6,320 117,505 11,429 © 163,845
$1,000,000 under $2,500,000.. 12,100 © 8,086,443 11,375 : 55,347 5,096 181,938 7.798 T 191,801
$2,500,000 under $5,000,000.. 2,671 " 5,015,445 2,525 14,672 1,307 100,526 1,699 ' 84,593
$5,000.000 under $10,000.000 909 3,450,683 . 865 5,724 - 490 76,614 644 . <. 5 60,3047
$10,000,000 or more 425 6,399,238 401 4,663 235 | 105,264 304 . 66 509

Taxable returns, total 21,955 9,662,935 21,315 98,318 12,525 523,644 . 18,982 - 500 634
Under $600,000- 2311 - . .91,879 _. 27228 T 8,804 855 _ 8,879 1,938 1. 18, 352
$600,000 urider $1,000,000. 10,180 738.857 9,860 41,619 5,388 ° - 100,850 - - - 8685 - - - 133, 273
$1,000, 000 under $2,500,000.. 6,896 . 1,833,339 6,732 31,137 4,445 161,938 6,128 ° 161 473
$2,500,000 under $5,000,000.. 1,635 1,647,047 " 1,588 9,223 1,188 - 91,996 - 1,419 74 684
$5,000,000 under $10,000,000 613 -~ 1,430,216 597 13,914 433 65,157 544 - |

$10,000,000 or more 320 3,921,598 309 3.621 . 216 94:825 . 269 o
Nontaxable returns, total ........... 23,809 20,640,109 21,578 ’ 100,761 3,937 97,223 9,277 . © 131,641
Under $600,000 8,752 2,222,469 8,074 34208 2,159 30,141 4447 ° |77 48,770
$600.000 under $1,000,000. 8,417 4,298,031 7,563 34,044 932 16,655 2744 - 30572 |
$1,000,000 under $2,500,000. 5,204 © 6,253,104 4644 24,210 651 20,000 1,670 © 7 30,428
$2,500.000' under $5,000,000. 1,035 3,368,398 937 |, 5,448 ) 119 . 8531 . 280 9,909
$5.000,000 under'$10,000,000 “297 2,020,467 269 1,810 cosr | 11457 BT S ©8117
$10,000,000 of more 104 2477641 | - ‘92 1,042 : 19 10,439 .35 . 4,844

Type of deductions {continued)

Size of net worth E - Other expens.es and Iusges . Debts and mortgages . Charitable bequests Bequests to surviving spouse
- —— - —-—=— - - — ~—|-——Number— —| ——Amount- _ _|__. _Number_ __ _|_ __ Amount __ Number | ﬂfmounl Number Amount
37 (38) (39) “0) @& (42) @3 - -(44)

AII retums, total ......oceeniinnniinens 33,687 433,404 38.655 3,525,624 9,114 4,079,690 20,579 ° '20;903,488
Under $600,000 : 7,966 42,183 . 9212 858,641 1,675 ) 143,637 4,084’ 1217831
$600,000 under $1,000.000. 13,688 98,354 15,425 541,386 3.503 564,312 8,105 13,476,525
$1,000,000 under $2,500,000. 9,025 118,071 10,401 776,689 2,668 - ‘875,547 . 6,120 - - 5,887,358
$2,500,000 under $5,000,000. 1,958 61,456 2,406 530,754 739 . 560,319 1,494 ' 3,659,688
$5,000.000 under $10,000,000.. 713 42,360 840 334,196 340 396,886 518 | - 2,534,600 .
$10,000,000 or more 337 .70,981 402 483,958 189 1,539,090 258 . | 4,127,486

Taxable returns, total.. 20,982 341,272 20,047 1,487,861 5,075 1,965,048 3,195 - . (- .4,742,136 .
Under $600.000 2,190 8,526 2,031 44,636 272 1,656 I 7S - STV
$600,000 under $1,000,000.... 9,758 74.867 9,163 243,305 2,047 54,877 742 s ‘90,064
$1,000,000 under $2,500,000. 6,625 98,027 6,388 .385,926 1,797 <219,138 .. 1416 - 775,903
$2,500,000 under $5,000,000. 1,538 53,670 - 1,564 286,473 523 220,863 558 906,116
$5,000,000 under $10.000,000.. 581 38,117 591 163,749 o 274 226,402 245 . 881,691
$10.000,000 or more 289 68,065 310 363,773 162 1,242113 163 . 2,086, 248~

Nontaxable returns, total ........... 12,705 92,132 18,637 2,037,763 .4,039 2,114,642 17,384 16,161,352
Under $600,000 5,776 33,657 7,181 814,005 1,402 141,882 4,012 Co1215717
$600,000 under $1,000,000 3,929 ... 23,487 6,262 : 298,081 1,456 . 509,435 L. .03683 3,386,461 -
$1,000.000.under $2,500,000. 2,400 20,044 . 4,013 390,764 872 656,409 a 704 - 5,111,455
$2,500,000 under $5,000,000. 420 7.786 842 244,282 216 339,457 . : 936 . 2,753,572
$5,000,000 under $10,000,000 .. 132 4,243 249 170,447 66 170,483 274 1,652,910
$10,000,000 or more a8 2917 91 120,185 27 296,976 95 2,041,238

See footnote at end of table.




Estate Tax Returns, 1986-1988

Table 3.—Estate Tax Returns Filed for 1986 Decedents: Type of Property, Deductions, Taxable Estate, Estate Tax, and Tax
Credits, by Size of Net Worth—(Continued)

[Estimates are based on samples—money amounts are in thousands]
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Taxabte estate Adjusted taxable gifts Adjusted taxable estate
Size of net worth
Number Amount Number Amount Number Amount
(45} (46) “4n (48) (49) (50)

All returns, total 41,674 35,893,130 3,717 560,876 41,734 36,454,006
Under $600,000...........cc.ccoeveee... 9,740 4,340,150 402 29,473 9,758 4,369,623
$600,000 under $1,000,000 16,790 9,661,963 986 112,724 16,813 9,774,687
$1,000,000 under $2,500,000 11,289 10,521,204 1.271 154,181 11,299 10,675,385
$2,500,000 under $5,000,000.... 2,559 4,589,849 562 111,646 2,565 4,701,494
$5,000,000 under $10,000,000.. 878 3,020,011 301 71,830 881 3,091,841
$10,000,000 or more ........... 418 3,759,953 195 81,022 418 3,840,975

Taxable returns, total .. 21,961 28,125,945 2,679 464,923 21,961 28,590,869
Under $600.000................ 2,311 1,275,737 191 16,272 2,311 1,292,009
$600,000 under $1,000,000 10,181 7,247,065 676 83,692 10,181 7,330,757
$1,000,000 under $2,500,000 6,899 8,783,166 955 124,900 6,899 8,908,066
$2,500,000 under $5,000,000. 1,635 4,195,550 449 99,135 1,635 4,294,686
$5,000,000 under $10,000,000 .. 614 2,905,776 243 63,282 614 2,869,058
$10,000,000 or more 320 3,718,651 166 77.643 320 3,796,294

Nontaxable returns, total...........c.ccccennenene 19,713 7,767,184 1,038 95,953 19,773 7,863,137
Under $600,000. 7.429 3,064,413 211 13,201 7.447 3,077,614
$600,000 under $1,000,000 6,609 2,414,898 311 29,032 6,631 2,443,931
$1,000,000 under $2,500,000. 4,330 1,738,038 316 29,282 4,400 1,767.319
$2,500,000 under $5,000,000 . 924 394,298 12 12,510 930 406,809
$5,000,000 under $10,000,000 .. 264 114,235 58 8,549 267 122,783
$10,000,000 or more 97 41,302 29 3.379 97 44,681

Estate tax before credit Allowable unified credit Other tax credits Estate tax after credits
Size of net worth
Number Amount Number Amount Number Amount Number Amount
51 (52) (59) (54 {55) (56) 57} (58)

All returns, total 41,707 13,703,817 41,707 5,793,387 25,439 1,589,355 21,961 6,321,067
Under $600,000 9,746 1,357,954 9,746 1,294,982 4,140 38,555 2,311 24417
$600,000 under $1 000,000.... 16,800 3,167,798 16,800 2,318,273 10,969 211,569 10,181 637,952
$1,000,000 under $2,500,000. 11,297 3,798,567 11,297 1,609,512 7,524 376.801 6,899 1,812,252
$2,500,000 under $5,000,000. 2,565 1,954 215 2.565 377,030 1,796 258,554 1,635 1,318,631
$5,000,000 under $10,000,000 881 1,455,465 881 131,161 672 244,551 614 1,079,753
$10,000,000 or more 418 1,969,817 418 62,429 338 459,326 320 1,448,062

Taxable returns, total 21,961 11,286,710 21,961 3,414,511 21,563 1,551,124 21,961 6,321,067
Under $600,000 2,311 410,400 2311 359,204 2,208 26,778 2,311 24417
$600,000 under $1,000,000. 10,181 2,419,837 10,181 1,584,536 10,013 197,345 10,181 637,952
$1,000,000 under $2,500,000. 6.899 3,254,076 6,899 1,073,333 6,804 368,489 6,899 1,812,252
$2,500,000 under $5,000,000. 1,635 1,828,748 1,635 253,551 1,609 256,565 1,635 1,318,631
$5,000,000 under $10,000,000 614 1,417,641 614 94,433 610 243,455 614 1,079,753
$10,000,000 or more............... 320 1,956,008 320 49,454 319 458,492 320 1,448,062

Nontaxable returns, total 19,746 2,417,107 19,746 2,378,876 3,877 38,231 - —_
Under $600,000 ................... 7.435 947,555 7,435 935,777 1,931 11,777 — —
$600,000 under $1,000,000. 6,619 747,961 6,619 733,737 956 14,224 — -
$1,000,000 under $2,500,000. 4,398 544,491 4,398 536,179 721 8,312 — -
$2,500,000 under $5,000,000. 930 125,467 930 123,479 187 1,988 - -
$5,000,000 under $10,000,000 267 37.824 267 36,729 63 1,096 - -
$10,000,000 or more 97 13,808 97 12,974 18 834 - —

" Includes returns with negative net worth.

NOTE: Detail may not add to totals because of rounding.
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Table 4.—Charitable Bequests and Their Components, by Filing Year and for 1986 Decedents

Estate Tax Returns, 1986-1988

[Estimates are based on samples—money amounts are in thousands)

Gross charitable Type of bequest
Size of gross estate, year reTtﬁrar:s bequests Arts and humanities Refligious
Number Amount Number Amount Number Amount
o @ 3 4 ) 6 Y}

1986 filing year, total.... 42,125 7,835 3,630,617 847 140,682 4,965 380,936
$500,000 under $1,000,000... 27,009 4,720 664,014 349 3,743 3,194 253,119
$1,000,000 under $5,000,000 13,862 2,627 1,235,312 421 106,899 1,537 62,513
$5,000,000 or more................. 1,253 487 1,731,282 77 30,040 234 65,304

1987 filing year, total.... 45,113 8,987 4,048,928 613 162,103 5,596 501,116
$500,000 under $1,000,000... 27,694 4,793 736,071 211 8,850 3,217 172,820
$1,000,000 under $5,000,000 15,935 3,645 1,384,745 310 . 28916 2,140 224,252
$5,000,000 or more.......... 1,484 549 1,928,113 93 1124337 240 104,044

1988 filing year, total. 43,683 8,376 4,869,500 811 171,603 5,203 630,702
$500,000 under $1,000,000 24,170 " 4005 © 573,197 ~ - 404 17,799 2,757~ .. _ 237,625
$1,000,000 under $5,000,000 17,960 3,810 1,544,002 - 325 96,842 2,214 269,990
$5,000,000 or more 1,553 561 2,752,301 81 56,962 231 123,087

Year of death 1986 only, total. 45,795 9,114 4,152,733 706 179,233 5,624 524,239
$600,000 under $1,000,000 28,536 5,061 700,980 287 10415 3.393 176,433
$1,000,000 under $5,000,000 15,796 3,503 1,455,980 325 38.866 1,994 247,060
$5,000,000 or more .. 1,463 550, 1,995,773 94 129,953 - 237 100,747

Type of bequest (continued) Total
Size of gfoss ésws. year Edm‘;?ic:‘ edica_l' Social welfare Private foundations Other ﬂ:;r:::::
Number Amount Numt_Sei Amount Number * Amount Number Amount Amount

®) (U (19 (1 2 13 (14) Qs) - (16)

1986 86 filing year, , total............ | 4,482 1,357,872 1,946 268,842 588 1 ,014;i " 1,290 458,175 3,573,298
$500,000 under $1,000,000 2,656 T 524138 | Te9s | 110837~ | - —206-— —|- — 251189 --|— — 835- —| 46987 | _ _ 660844
$1,000,000 under $5,000,000 1,657 575,784 827 117,163 255 279,001 357 93,952 1,228,570
$5,000,000 or more 269 557,950 121 40,841 126 709,922 97 327,236 1,683,884

1987 filing year; total.... 4,528 1,391,023 1,350 193,573 960 1,015,924 2,758 785,189 3,978,020
$500,000 under $_1,000,000.. 2,200 329,682 700 56,084 408 75,447 1,403 93,187 . 733,765
$1,000,000 under $5,000,000 2,008 551,401 556 60,844 397 150,190 1,159 369,142 1,363,107
$5,000,000 or more 320 509,941 94 76,644 154 790,287 196 322,859 1,881,149

1988 filing year, total.... 4,152 1,239,947 1,145 203,347 808 1,532,601 2,590 1,091,301 4,822,104
$500.0QO under $1,000,000.. 1,779 167,202 476 29,293 T 257 47,005 1,278 © 74,274 572,443
$1,000,000 under $5,000,000 2,040 652,318 572 112,056 394 192,104 1,114 220,692 1,526,501
$5,000,000.0r more 334 420,427 97 61,998 .156 1,293,492 .198 796,335 2,723,160

Year of death 1986 only, total. 4,637 1,256,083 1,316 225,667 927 1,228,233 2,628 739,278 4,079,690
$5‘00.000/under $1,000,000.. 2,403 287,752 653 56,721 359 53,896 1,349 115,764 ° 698,759
$1,000,000 under $5,000,000......... 1,921 611,288 563 81,885 411 173,584 1,088 303,298 1,431,513
$5,000,000 or more..............coe.ee 313 357,043 100 87,061 157 1,000,753 192 320,216 1,948,418

NQTE: Detail may not add to totals because of rounding.
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Table 5.—Estate Tax Returns Filed for 1986 Decedents: Gross Estate, Taxable Estate, and Estate Tax, by State

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Estate tax before State death tax Estate tax after
Gross estate Taxable estate credits credit credits
State
ngl?:::' Amount Number Amount Number Amount Number Amount Number Amount
) @ 3 @) 5) 6) (] ®) @ (10)

Total... 45,795 66,018,791 41,674 35,893,130 41,707 13,703,817 25,409 1,531,134 21,961 6,321,067
Alabama. 511 714,168 452 333.829 452 120,709 230 10,258 198 47.217
Arizona.... 738 954,173 660 520,954 660 197,717 3n 21,540 284 84,950"
Arkansas . 211 313,550 196 129,059 197 44,383 86 3313 72 13,862
California . 7072 10,133,198 6,506 5,524,091 6,507 2,072,088 3,694 215,027 3.358 907,593
Colorado . . 598 714,572 553 378,868 553 137,490 235 11,179 219 49,577
Connecticul 1.077 1,724,878 1,008 997,304 1,008 397,325 770 54,464 618 199,586
Delaware .... . 122 130.169 105 76,702 105 26,285 57 1,952 52 8,943
District of Columbia. 191 390.058 185 250,498 185 107,046 136 16,535 132 65,566
Florida..... 3.992 6,796,207 3,682 3,375,899 3,693 1,310,820 2,105 147,649 2,027 637,829
Georgia 796 1,398,471 749 764,045 749 312,154 416 41,448 392 162,756
Hawaii 164 207,076 158 125,556 158 45,476 88 4,231 83 18,835
Idaho 169 155,613 149 85,756 149 29,378 *32 *1,665 *46 *7,256
llinois 2.362 3,319,421 2,257 1,954,139 2,259 752,185 1,300 84,957 1,165 352,626
Indiana 718 846,863 644 520,328 644 193,002 430 20,004 346 80,228
lowa .. 584 588,544 544 367,271 544 129,538 369 11,219 265 43,230
Kansas . 479 578,542 426 341,753 426 127,371 323 13,623 268 52,156
Kentucky . 519 677,841 441 378,546 441 143,175 286 14,404 208 65,537
Louisanna 461 601,617 453 395,189 453 151,013 335 15459 265 70,145
Maine....... 178 224,009 167 147,601 167 55,611 112 5,847 80 25,691
Maryland. 758 1,216,749 691 584,376 693 219,054 445 23,410 368 98,983
Massachusetts 1,316 1,853,657 1,231 1,058,916 1,243 397,632 906 42,692 741 184,655
Michigan ... 955 1,386,599 814 726,389 814 278,996 546 31,709 440 135,160
Minnesota 551 715,997 503 396,877 503 150,446 262 16,977 233 63,740
Mississippi .. 251 265,277 228 138,429 228 47,203 147 3,628 114 14,172
Missouri... 795 1,283,010 739 652,913 739 249,796 446 28,650 394 . 117,924
Montana .. 91 101,335 88 57,101 88 19,306 47 1177 21 *5,458
Nebraska. 319 385,325 296 206,787 296 73,695 158 6,790 152 28,729
Nevada.... 172 285,032 162 157,336 162 62,870 72 5,304 82 32,471
New Hampshire 233 329,523 215 168,641 215 62,762 117 6,194 102 27,261
New Jersey ... 1,883 2,571,924 1,592 1.269,517 1,591 471,326 1,027 46,330 868 210,837
New Mexico 153 223,332 137 113,234 137 43,175 76 4,910 76 20,451
New York..... 4,596 7,540,158 4,081 4,025,919 4,082 1,607,416 2,711 217,453 2,292 833,084
North Carolina... 1,003 1,332,612 896 762,166 898 289,435 591 31,112 477 135,747
North Dakota.. 118 112,959 112 68,309 12 23,782 59 1,858 59 8,310
Ohio ........ 1,768 2,165,870 1,604 1,279,898 1,608 473,701 1,184 48,358 838 197,130
Oklahoma 547 754,537 501 495,865 501 196,115 371 X 25,836 343 97,203
Oregon..... 377 676,449 343 302,487 347 115,950 248 14,733 168 51,581
Pennsylvania .. 1,855 2,493,798 1,713 1,516,985 1,713 581,050 1,215 69,322 997 277,870
Rhode Island.. 173 204,670 168 108,913 168 37.046 124 2,984 75 11,004
South Carolina 422 583,758 395 286,513 395 101,480 254 8,937 200 38,872
South Dakota . 133 110,440 123 68,739 123 22,395 *93 *1,225 *65 *3,506
Tennessee 588 765,783 537 448,155 524 174,911 239 18,043 205 85,434
Texas . 2,803 4,113,459 2,491 2,121,163 2,493 814,116 1,285 88,550 1,226 371,232
Utah .. 114 136,748 108 79,283 108 28,139 34 2111 31 10,020
Vermont 62 104,509 62 65,382 62 26,915 23 4,012 21 14,576
Virginia .. 1,045 1,521,326 903 848,259 906 330,726 545 40,212 551 163,239
Washington . 584 757,346 520 382,384 520 139,695 254 13,385 215 54,135
West Virginia .. 195 291,544 157 135,723 157 52,441 72 5,920 72 25,931
Wisconsin. 774 993,447 737 571,447 737 212,397 463 21,720 355 90,020
Wyoming .. 9 99,263 90 56,306 90 19,663 57 1,738 57 6,788
Other areas' 130 163,382 101 71,332 101 27,415 24 1,078 44 11,861

! In general, includes returns of decedents who were citizens living abroad.
* Estimate should be used with caution because of the small number of sample estate tax returns on which it is based.
NOQTE: Detail may not add to totals because of rounding.
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Table 6.—Estate Tax Returns Filed for 1986 Male Decedents: Number of Returns and Gross Estate by Age and Marital Status

Estate Tax Returns, 1986-1988

of Decedent and by Size of Gross Estate
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Al dgcedents, total Age of decedent
Marita! status, size of Gross Estate tax Under 50 years
gross estate estate after credits « L N ST
. N . Gross estate Estate tax after credits
N Number Amount Number Alfuo_un} Number Amount ’ Number ,  Amount
e (U} it @) @ -9 ® " - ®)
Al decedents, total (25,962 40,819,136 9,222 2,858,417 1,288 1,949,911 334 89,915
. $500,000 under 1,000,000 15,287 10,608,765 4,417 219,424 © 737 526,019 135 5,758
$1,000,000 or more........... 10,674 30,210,371 4,805 2,638,993 551 1,423,892 199 84,157
Mnrrled decedents, totﬂl} 16,977 29,119,236 2,716 975,339 876 1,434,394 - 87 .22,606
$500,000 under $1,000,000.. 9,313 6,535,768 " 661 24,069 T an 337,731 15 *3307
$1.000,000 or more.............. 7.664 22,583,468 2,055 951,270 405’ 1,097,163 72 . 22276
_ Widowed decedents, total . 5,686 7,404,002 4,286 1,293,080 20 | 28,941 12 | s48
$500,000 under $1,000,000". 3772 2506577 | -- —2,483- 143910 10 447,597 R T *279°
$1, 000 000 or more . . A“ 1,914 4,807,425 1 803 1,149,169 10 E 21,343 '8 - T 41397
Slngle d , total ..2,104 2,729,399 1 332 341,383 248 297,883 141 . 33,689
$500,000 under $1 000 000 © 1,409 941,031 ‘809 32,534 170 nm7214 74 T 3,022
$1,000,000 or more 695 1,788,367 573 -308,849 T 78 180,669 67 ) ‘?5.667
Olhel’ d , total 1,195 1 .‘555,'500 836 .248,615 144 , 188,193 9 . 24,202
$500,000 under $1 000 000 V794 535,389 463 18911 85 763476 42 - 2,128
$1,000,000 or more 402 1,031,111 . 373 229,704 58 124,718 527 22,074
" Age of decedent (continued)
Marital status, size of 5010 59 years f 6010 69 yoars
gross estate . - . - -
] Gross estate Estate tax after credits Gross estate Estate tax after credits
", Number Amount "Number Amount Number Amount Number Amount
o * 9 (19 - (1) L - (13) (14) (15)- -(18)
AN decedents, total 2,630 4,100,601 |  s7a° | 148188 | s2r | 7,804,118 |- —4;184— - |- —225,067— -
$500,000.under $1,000, 000. 1,471 1,046,917 267 10,516 3,057 ' 2,159,483 523 25353
$1,000,000 or more 1,159 ' 3,053,684 307 137,639 2,213 5,644,635 661 ’299,714
Married decpdents,.total 2,040 3,342,116 196 43,414 4,247 6,590,108 411 )148,04?
$500,000 under $1,000,000. 1,056 757,166 48 999 2,375 1,681,932 70 . 3177
$1,000,000 or more 985 2,584,850 148 42,415 1,872 4,908,176 341 144 873
Widowed decedents, total ... 107 .107,269 69 11,853 396 437,707 ° 339 . 64,608
$500,000 ynder $1,000,000. 83 . 55,551 45 2.285 271 198,987 216" B bz, 969
$1,000,000 or more 24 © 51,718 23 9,568 125 238,720 123 - Y59 639
Single deced total 234 289,005 169 37,262 325 425,960 228 <G4,857‘
$500,000 under $1,000,000' 166 115,667 107 4,166 199 138,927 © 116 5,396
$1,000,000 or more 68 173,338 62 33,096 126 287,033 112 59,461
Other d d total 249 362,211 141 55,625 303 350,343 207 47,553
$500,000 under $1,000,000 167 118,533 67 3.065 212 139,637 120 3811
$1,000,000 or more... 82 243,678 74 52,560 91 210,706 86 43,742

“See foté at end of tablé.
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Table 6.—Estate Tax Returns Filed for 1986 Male Decedents: Number of Returns and Gross Estate by Age and Marital Status
of Decedent, and by Size of Gross Estate—(Continued)

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Age of decedent (continued)
Marital status, size of 70 to 79 years 80 to 89 years
gross Gross estate Estate tax after credits Gross estate Estate tax after credits
Number Amount Number Amount Number Amount Number Amount
an (18) (19} 20) 1) 22 (23) (24)
All deced total 7,363 12,055,497 2,338 701,224 6,886 10,994,789 3,416 1,106,331
$500,000 under $1,000,000. 4,454 3,057,748 1127 55,996 3,982 2,729,101 1,652 82,186
$1,000,000 or more ,2.909 8,997,749 1,211 645,227 2,905 8,265,688 1,764 1,024,146
Married decedents, total.... 5,274 9,571,858 858 327,962 3,602 6,484,167 911 325,740
$500,000 under $1,000,000. 2,972 2,065,816 21 7,356 1,877 1,310,569 209 7,739
$1,000,000 or more 2,302 7,506,042 645 320,606 1,725 5,173,598 702 318,001
Widowed decedents, total . 1,294 1,518,064 951 253,457 2,507 3,383,796 1,947 627,855
$500,000 under $1,000,000. 891 608,629 558 34,737 1,616 1,104,588 1,121 60,617
$1,000,000 or more 403 909,435 393 218,720 890 2,279,208 826 567,238
Single total 499 658,248 303 77,468 610 832,382 429 88,442
$500,000 under $1,000,000.. 366 239,702 196 8,216 396 251,804 262 9,792
$1,000,000 or more 133 418,546 108 69,253 215 580,478 166 78,650
Other d total 296 307,327 227 42,336 1687 294,443 130 64,295
$500,000 under $1,000,000.. 225 143,601 162 5,688 e i b .
$1,000,000 or more. 7 163,726 65 36,648 e " b b
Age of decedent (continued)
Marital status, sizs of 90 years and over or unknown
gross estate Gross gstate Estate tax after credits
Number Amount Number Amount
(25) (26) @7 (28)

All deced , total 2,524 3,914,220 1,374 487,725
$500,000 under $1,000,000...........ccooeeumrencrmnnuecersnnnns 1,586 1,089,498 713 39,616
$1,000,000 OF MOTE ........cooveiiiiisecicicenteicr ettt 937 2,824,722 661 448,110

‘Married deced total 937 1,696,092 256 107,567
$500,000 under $1,000,000 .........c.rrivemccrricnieninnieiessrer et ereenes 561 382,553 “108 4,469
$1,000,000 or more DOV U SR U PPUPTUORUPHTUPTSRROUPIRNY 376 1,313,539 148 103,098

Wid d deced: total 1,362 1,928,225 968 330,890
$500,000 under $1,000,000..........ccccvimummiremriieeneernssnracs st s seneessensessssmssseesene 901 621,225 539 33,024
$1,000.000 OF IMOME ......co.coorvemirirereecretesise e ettt et ses st ettt et sresnee 461 1,307,000 430 297,866

Single deced total 187 225,921 112 34,664
$500,000 under $1,000,000 112 77,617 *54 *1,941
$1,000,000 or more 75 148,303 59 32,723

. Other deced total a8 63,982 38 14,604
$500,000 under $1,000,000.. LR -t b . -
$71,000,000 OF MOFE ......c.covmiiicereiiriini e ete et sb st es b seb s s es s . b b b

NOTE: Detail may not add to totals because of rounding.

* Estimate should be used with caution because of the small number of sample estate tax returns on which it is based.
** Data combined to avoild disclosure of information for specific estate tax returns.
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Table 7.—Estate Tax Returns Filed for. 1986 Female Decedents: Number of Returns and Gross Estate by Age and Marltal
Status of Decedent and by Size of Gross Estate

-{All figures are estimates based on samples—money amounts are in thousands of dollars]

See note at end of table.

" Al decedents, total " Age of decedent .
" Meritat status, size of Gross Estate tax Under 50 years
gm§ esite estae after credits Gross estate ‘Estate tax after credits
Number Amount Number Amount Number Amount Number Amount
LA @ @) @) (8} - (6 (¢4] 8)
All decedents, total . 19,633 . 25,199,655 1?.739 3,462,650 294 388,817 ‘108 21,419
$500,000 under $1,000,000. 13,248 9,152,182 7.633 398,155 164 | 112,542 46 2,070
$1,000,000 or more 6,585 16,047,472 5,106 3,064,495 130 276,275 63 19,348
Married decedents, total .. 4,418 6,057,303 945 271,030 184 255,041 30 3,731
$500,000 under $1,000,000. 2,818 1,979,256 396 18,616 101 69,114 *10 *399
$1,000,000 or more . 1,600 4,078,048 549 252,414 <) 185,927 20 ‘3,332
Widowed decedents total £ 713,105 16,584,017 10,270 2,876,724 39 . 37,198 29 ‘3,912
$500,000-under $1,000,000: 8,835 6,065,807 . 6,325 340,143 24 17,028 16 __ 140
$1,000,000 or more 4,270 10,518,210 3,944 2,536,581 14 20,170 13 3173 -
Single decedents, total" 1,543 1,574,326 918 156,933 38 59,827 30 9,722
$500,000 under $1,000,000. 1,128 .. 773,672 591 25,574 18 . 12,119 1 ‘603
$1,000,000 or more... 419 800,655 327 131,359 21 47,707 19 9,119
Other deced , total 768 984,008 607 157,963 34 36,751 19 4,054
$500,000.under $1,000,000.... 472 333,448 321 13,823 21 14,280 ‘8 ‘329
$1,000,000 or more 296 650,560 286 144,141 12 22,471 1 3,725
ca - , Age of decedent (continued)
Marital statug, size of 501059y 6010 69 years
97083 estate . Gross estate Estate'tax after credits . Gross estate Estate tax after credits
Number -Amount ' . Number Amount Number Amounl. Number Amount
—e - — - - o - _® ] (o 1) (12 (13) (14) (15) (16)
Al decedents, total 838 1,162,704 254 60,396 2517 | 2,986,746 1211 T | - 2a7.882- - - —
$500,006 under $1,000,000.... 515 357,648 124 5,355 1,692 1,184,041 710 . 3;2'979
$1.000,000 or more 323 805,146 129 55,041 825 1,802,705 501 214711
Married decedents, total ., 556 844,724 56 16,605 1,136 1,537,390 181 44,068
$500,000 under $1,000,000 325 228,330 ‘15 *457 724 522,674 79 4,748
$1,000,000.0r more ... 231 616,394 41 16,148 413 1,014,716 102 39,320
Widowed decedents, total 165 171,514 123 22,365 1,006 1,047,110 756 ’149,9170'
$500,000 under $1,000,000....... . 120 83,848 79 3,933 709 482,076 471 23,143
$1,000,000.0r MOre.........ooooevrrincnne . 44 87,666 43 18,432 297 565,034 285" T - 126,768
Single d total 37 38,823 20 4,837 147 129,023 96 “11,634
$500,000 under $1,000,000 *25 *16,215 *10 *142 109 74,202 61 2,706
$1,000,000 or more 1 22,607 10 4,695 37 54,821 35 8,928
ther d , total 81 107,734 56 16,589 228 273,223 178 42,069
$500,000 under $1,000,000 45 ' 29,285 *21 ‘823 150 105,088 99 2374
$1,000,000 or more 36 78,479 35 15,766 79 168,135 79 39,695
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Table 7.—Estate Tax Returns Filed for 1986 Female Decedents: Number of Returns and Gross Estate by Age and Marital
Status of Decedent and by Size of Gross Estate—(Continued)
[All figures are estimates based on samples—money amounts are in thousands of dollars)
Age of decedent (continued)
70 to 79 years 80 to 89 years
Maritat status, size of
gross estate Gross Estate tax i
estate after credits Gross estate Estate tax after credits
Number Amount Number Amount Number Amount Number Amount

an 8 (19) (20) 21) (22) (23 (29)

All deced: total 5,267 6,796,599 3,189 895,750 7,425 9,230,981 5,300 1,470,281
$500,000 under $1,000,000.................. 3,571 2,467,452 1,906 97.893 4,990 3,429,092 3,223 177,759
$1,000,000 or more 1,696 4,329,147 1,283 797,857 2436 5,801,889 2,077 1,292,522

Married decedents, total . 1,609 2,125,177 392 113,816 825 1,073,640 244 75,215
$500,000 under $1,000,000.. 1,057 745,886 17 6,974 548 376,072 b b
$1,000,000 or more................ 552 1,379,291 222 106,842 277 697,568 . .

Widowed decedents, total 3,233 4,157,153 2,475 714,296 5,832 7,365,464 4,598 1,311,695
$500,000 under $1,000,000.. 2,235 1,521,467 1,640 81,924 3,891 2,677,341 2,817 158,775
$1,000,000 or more 998 2,635,686 935 632,372 1,940 4,688,123 1,781 1,152,921

Single deced total 251 272,572 178 29,135 565 544,086 295 41,834
$500,000 under $1,000,000.. 166 115,795 *108 *4,661 427 293,977 212 9,624
$1,000,000 or more 85 156,777 70 24,474 137 250,109 83 32,210

Other deced , total 174 241,697 143 38,502 203 247,791 163 41,537
$500,000 under $1,000,000.. 113 84,304 *88 “4,333 b b b .
$1.000,000 or more 61 157,393 55 34,169 . . b b

Age of decedent (continued)
Marital status, size of 90 years and over or unknown
gross estate Gross estate Estate tax after credits
Number Amount Number Amount
(25) (26) (@) (28)

All deced , total 3,493 4,633,717 2,677 767,123
$500,000 under $1,000,000 .. 2,317 1,601,407 1,623 82,109
$1,000,000 or more 1,176 3,032,310 1.054 685,014

Married decedents, total 108 221,332 42 17,595
$500,000 under $1,000,000.. ‘64 "37,180 . .
$1,000,000 or more 44 184,152 . b

Widowed deced. tOta] . s s e 2,831 3,805,578 2,289 674,545
$500,000 under $1,000,000 .. 1,855 1,284,047 1,402 71,629
$1,000,000 or more 976 2,521,531 886 602,916

Single decedents, total 505 529,996 298 59,770
$500,000 under $1,000,000.. 377 261,363 187 7,837
$1,000,000 or more 128 268,633 110 51,934

Other deced total 49 76,812 49 15,212
$500,000 under $1,000,000 . b . .
$1,000,000 or more b b n 't

NOTE: Detail may not add to totals because of rounding.

* Estimate should be used with caution because of the small number of sample estate tax returns on which it is based.

** Data combined to avoid disclosure of information for specific estate tax returns.




Estimates of Personal Wealth, 1986

By Marvin Schwartz and Barry Johnson*

Approximately 3.3 million people had gross assets
of $500,000 or more in 1986 according to estimates
of personal wealth derived from estate tax returns
using the "estate multiplier technique." These in-
dividuals, the Nation’s "top wealthholders," repre-
sented only 1.6 percent of the Nation's adult

population [1]. Their net worth was nearly $3.8°

trillion and accounted for approximately 28.5 percent
of the personal wealth in the United States in 1986
[2]. In contrast, 2.2 million people had gross assets
of $500,000 or more in 1982 [3]. The net worth of
these top wealthholders was approximately $2.1
trillion.

Just as the total number of top wealthholders
increased between 1982 and 1986, so too did the
number of millionaires among them. Approximately
941,000 individuals had a net worth of $1 million or
more in 1986, nearly twice the 475,000 in 1982. This
followed a sharp increase from the 180,000 mil-
lionaires estimated for 1976.

ESTIMATING PERSONAL WEALTH FROM
ESTATE TAX RETURNS

The measurement of personal wealth in the United
States has attracted considerable attention in recent
years. This interest has been stimulated by a num-
ber of factors. The effects of changes in the tax law,
and other public policies, on the economy and on
the concentration of wealth has focused attention on
this subject. Accurate and comprehensive es-
timates of wealth, however, are difficult to obtain
because individuals are not required to regularly
report wealth information on any tax return or other
public document. Several alternative approaches,
each with its own merits, have been developed [4].
The estimates presented here are based on the
“"estate multiplier technique." This approach utilizes
administrative records, in particular, estate tax
returns filed for the deceased, to estimate the wealth
of the living population.

The estate multiplier technique can be used to
estimate wealth for all individuals whose assets ex-
ceed the estate filing requirement in effect for a
particular year. While the increase in the filing re-
quirement from $60,000 for decedents who died in
1976 to $500,000 for those who died in 1986 has
served to limit the scope of the estimates, the estate
tax return still serves as a valuable source of infor-
mation on the wealthy. From these returns, es-
timates of wealth can be provided for the top 1 to 2
percent of the Nation’s wealthholders; that is, those
individuals or "top wealthholders" who control the
largest portion of the personal wealth in the United
States. (The estimation technique is discussed in
greater detail later.)

The estimates of personal wealth in 1986 are the
result of continuing efforts by the Internal Revenue
Service to improve the accuracy of the data [5]. In
the past, wealth estimates, such as the preliminary
estimates for 1982, were derived from the Statistics
of Income sample of estate tax returns filed in a
particular year [6]. Because a decedent's estate has
up to 9 months to file an estate tax return and an
extension of 6 months is not uncommon, returns filed
in a given year can include deaths that occurred over
several years. Thus, wealth estimates generated
from a sample selected on a filing year basis actually
reflected the value of wealth held during several
years, and are therefore subject to different
economic conditions based on the year of death.

The personal wealth estimates for 1986 pre-
sented here are based on estate tax returns filed from
1986 through 1988 for individuals who died in 1986
[7]. By sampling returns filed over this 3-year period,
the returns filed for nearly all individuals who died in
1986 can be captured. By looking at the wealth of a
single year, rather than a series of years, the es-
timates more accurately reflect wealth at a particular
time.

*Foreign Special Projects Section. Prepared under the direction of Michael Alexander, Chief. 63
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“As the level of gross estate (or gross assets)

required for filing an estate tax return has increased,

the definition of top wealthholders also has changed.
The level of wealth to which these estimates apply is
$500,000 or more of gross assets. The ‘gross estate
criterion is a Federal estate tax concept of wealth that
does not conform to the usual definitions of wealth,
primarily because it includes the face value of life
insurance in the wealth of the decedent. Therefore,
three measures of wealth are used in this article:
gross assets (or gross estate) total assets, and net
worth »

_.Gross assets refiect the gross value of all assets,
including the full face value of life insurance reduced
by policy loans but excluding any reduction for other
mdebtedness [8]. This measure defines the in-
dividuals included in the top wealthholder group.
The amount of total assets, a lower wealth value, is
strll essentially a gross measure. Total assets’ differs
from ‘gross assets in that the .cash value of life
insurance, i.e., the value of insurance |mmed|ately

~before -the-policyholder’s-death,- replaces the "at - -
‘death“ value of life insurance included in gross as- -

sets [9]. Net worth, the level of wealth after all debts
have been removed, also mcludes the cash value of
_l|fe insurance.

'PERSONAL WEALTH IN 1986

‘Female wealthholders accounted for 41.2 per-
~ ¥ cent of the 3.3 million top wealthholders in 1986 (see
Figure A) compared with 36.9 percent at a cor-
respondrng level in 1982. While this increase con-
tinued a recent trend, it was also due, in part, to a
change in the estate tax law in 1982. This change
’permltted bequests to the survrvrng spouse of a
decedent to go. untaxed

Flgure A.—Top Wealthholders Wrth Gross Assets of

_[Number of wealthholders in thousands; amounts in bI"lOnS]

ftem B I Totat )} - Male . Female

T 2 .

Number of top weatthholders............. 3,329 1,957 1,372
Total assets................... $4,321 $2,557 $1,764
Debts and mortgages .. 554 . 395 160
3,767 2,163 1,604
Average net worth ... . 1,131 . 1,105 1,169

Note: Detail does not add to totals because of rounding.

- "Women, holding 42 6 percent of the'net worth of
'»top wealthholders, were on average wealthier- and
"had fewer debts than theirmale counterparts. Their

average net worth was 6 percent higher than that ot
male top wealthholdérs. The debt burden; i.e.,
amounts owed as debts and mortgages, of women
was only 9 percent of their total assets compared to
15.4 percent for men. In part because they'had fewer
debts, just 15 percent of the female .top wealth-
holders had net worth below $500,000, while nearly
one third of the male top wealthholders had networth
below that level. :

Composrtron of Assets

In 1986, corporate stock constrtuted the |argest
share of the-assets held- by top wealthholders (see
Figure B). This is a departure from the portfolro mix
observed in 1981 and 1982 when real estate was the
predominant asset." .Previous to’ that, corporate
stock comprised the. Iargest share of the portfolio of
the wealthy. Considering the relative. .performance
~ of the real-estate and stock markets’ between 1982
and 1986, this reversal was not unexpected. The
Dow Jones Industrial Average more ‘than doubled
durrng this period, rising 103 percent; while the Price

~Index of New-One- -Family- Houses:Sold-rose.a com-
paratrvely modest 14 percent [10 11]

~ Once again, cash at 9.3 percent of the assets was
- the third most commonly held asset. Bonds and
noncorporate business-assets, however, switched
positions of |mportance (2] “The: share- of assets
held as bonds increased from 7 percent in 1982 to 9
percentin 1986, while noncorporate business assets
remained constant-at 7.5 percent. With 70 percent
of the bonds held by top wealthholders consisting of
State and local Government bonds, the 56 percent
increase in the Standard and Poor’ s Munrcrpal Bond
Price index during this penod provrdes some msrght
mto the mcrease [1 0] y

A look at the composrtron of assets by sex shows
that the share of wealth held in the form of corporate
stock was similar for men and women. Real estate,
the other major asset in the portfolio of the wealthy,

“represented a slightly larger:share- of the wealth of

females, 30 percent compared to 28 percent for
males. .Noteworthy differences in the proportion of
assets held by men and women were. observed for
several other types of assets. Bonds made up 11.2
percent of women’s assets in. 1986, compared with
7.5percent formen. Conversely, wealth held- by men
was characterized by a greater concentration . in:
noncorporate business assets, .nearly 9 percent
compared with only .5.7 percent. for women. An
examination of all other asset types shows that notes
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Figure B
Top Wealthholders, by Type of Asset and Sex, 1986

Percentage

B Total Males Females

Note and Life
Mortgages Insurance

Real Corporate  cash
Estate Stock Business
Assets

Noncorporate  gonds

Type of Asset

and mortgages and life insurance constituted a more
significant portion of the assets of men, while cash
represented a greater share of the assets of women.
Another noteworthy difference in the portfolios of
men and women was in the share of assets held as
"other assets." ("Other assets" includes intangible
and depletable assets, annuities, pensions, and per-
sonal property.) Nearly 12 percent of the assets of
men were classified as "other assets" compared with
just 8.3 percent for women.

Although corporate stock constituted the greatest
share of assets in the portfolio of top wealthholders,
the proportions of wealth held as corporate stock
and real estate were quite different for millionaires
and "sub-millionaires," that is, those top wealth-
holders whose net worth was less than $1 million
(see Figure C). Corporate stock made up more than
36 percent of the assets of millionaires while just 23.6
percent of their assets were held as real estate. In
contrast, real estate accounted for over 37 percent
of the assets of sub-millionaires while 19.5 percent

of their assets were in corporate stock. In 1982,
nearly 42 percent of the assets of sub-millionaires
were held as real estate.

Cash and bonds were held in quite different
proportions by the two groups. Whereas cash rep-
resented more than 12 percent of the assets of the
less wealthy group, they were, at 7.5 percent, a less
significant asset in the portfolio of millionaires.
Proportionately, millionaires held more corporate
stock, bonds, and noncorporate business assets,
and less real estate, cash, notes and mortgages, life
insurance and "other assets," than the sub-mil-
lionaires.

Geographic Distribution of Wealth

Estimates of personal wealth using the estate
multiplier technique for a limited population, for in-
stance, by state, are subject to high variance making
it difficult to reliably estimate wealth for the extremely
wealthy. Thus, the estimates by state presented
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Figure C
Top Wealthholders With Net Worth
Under $1,000,000, 1986

Noncorporate
Business Assets

- 5.1

Corporate

Top Wealthholders Wrth Net Wort
$1,000,000 or More, 1986
Noncorporate

~ Business Assets
Y

Estate:
23.6

Corporate
Stock
3.3

Mortgages 75
36 '

. Percentage

NOTE: Detail may not add to totals because of
rounding.

Stock
19.5
Real
Estate
314
Notes .
Mortgages
41
Cash
12.3
. Other
Bgr;ds Ny ‘Life Assets
“Insurance 124
Percentage

here are limited to those individuals whose net worth
is not in excess of $10 million. (Only 25,000 top
wealthholders were excluded from these estimates.)

In 1986, nearly 560 000 of these 3.3 million top
wealthholders in the Unlted States lived in California.
New York, with 340,000, had the second highest
number of top wealthholders displacing Texas,
whrch dropped to third. Flonda with its rapid growth
-and.attractive tax pohcy (no State income tax) was a
close: fourth behind. Texas whose economy showed
the effects of the decline in oil prices.

Lookmg at wealth on a per capita basns presents

. ,a somewhat different picture of wealth in this country
- by ellmlnatlng the distortions caused by the large
- populations of some states. For instance, Connec-
ticut, the 25th most populous state (adults), had the
,,hlghest concentratlon of top wealthholders, 327 per
710,000 -adults: [13] This compared with the 198 top
wealthholders per 10,000 adults for the Nation.
.California with 17 percent of the Nation's top
wealthholders and 11 percent of the adult popula-
tion, still had the third highest concentration of top
wealthholders with 299 per 10, 000. On the:ther
hand, Pennsylvania, ranked seventh in the number

- of top wealthholdeérs, had a- relatlvely low concentra-
‘»-‘tlon of wealthy individuals, just 134 per 10,000 adults.

*'As shown in Figure D, wealth. appears to be-more

= heavily. concentrated in the Southwest--with the ex-

‘ceptlon of New Mex|co--and in the Northeast

ESTATE MULTIPLIER TECHNIQUE

Researchers have been using the estate multlpller
“technique since the beginning of the 20th century to
raw conclusions -about the wealth of the living
opulatlon through knowledge of the wealth of the
deceased [14]. (Flnancral records were used as
:_early as' 1864 10 estimate total personal wealth by a
f;related techmque) The technique assumes that
estate tax returns taken as a whole represent a
dot “designated by death, of the Tiving
; :j_populatlon..,: Death -however, is not a truly random
event.and therefore is not a simple representatlve
sample ofithe: Ilvmg population under consideration.
It does, however, provide a means of producing
reasonable estimates of personal wealth utilizing
existing data.

The probability that a person will die in a given year
depends on the particulars of one’s life. Age and sex
are usually taken as indicators of these conditions.



Figure D

oncentration of Top Wealthholders With Net Worth Less Than $10,000,000, by State, 1986
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If one knows the mortality rate and the number of
deaths for each age and sex group, one can ap-
proximate the population of. living wealthholders
[15]. :

Vital to the estimation of personal wealth is the use
ofa mortallty rate appropnate to the top wealthholder
population. This is essential to the estimates be-
cause there is much evidence that the wealthy have
mortality rates that are lower than those of the
population.as awhole. In other words, social class
also.is a determlnant in the "selection of the sample”
[1 6). Therefore an ad]ustment to the general mor-
tality rates is necessary.

The mortallty rates assumed to approxmate those
~ of the wealthy are based on the mortality experience
of the Metropolitan Life Insurance Company’s
preferred-risk pollcyholders [17]. As part of the effort
to improve the -accuracy of these. estimates, the
Internal Revenue Service developed new mortality
differentials based on Metropolitan Life data for a

_series_of years. Thus, the effect of the sampling

variance of death has been reduced. Multipliers are
then derived using the inverse of the adjusted mor-
tality rates for each decedent according to age and
sex. These multipliers, applled to sampled-estate tax
return data, produce wealth estimates for the Ilvmg
populatlon

The estlmates of personal wealth for 1986 are
based on a stratified sample of estate tax returns filed
between 1986 and 1988 for individuals dying-in 1986.
This approach, first used for the updated 1982 es-
timates, is a‘departure from the filing year approach
used for thé preliminary 1982 estimates and for the
estlmates for earlier studies [3, 6]

The strength of the estate multlpller technlque is
due, in part, to the large sample size. The 13,694

returns sampled during the 3-year period for 1986

decedents was considerably larger than the samples
_selected for other studies for comparable levels. of
wealth.- -Yet, despite the large’ overall sample size,
the ‘limited .number of returns filed each year for
decedents who were young (under 40 years of age)
or very wealthy (gross assets of $5 million or more)
can make results for these categories subject to
considerable variance.

Death s achleved sample of these relatlvely young
and very wealthy decedents in a given. year can

e

distort estimates of the wealth of the Ilvmg .Death
samples at varying rates which tend to average ‘out
over a period -of years. This can result.in large
short-term fluctuations for a given year.. When death
"selects" a smaller sample, i.e., fewer deaths for a
segment of the population during a sample year,
wealth estimates of that segment will be lower than
the true population values. Similarly, too large a
sample produces estimates that overstate the wealth
of the populatlon

: In order. to reduce the varlabrllty of the estlmates

_ the sample of estate tax returns is designed so-that

itis stratified by age as well-as by size of gross estate.
All returns filed for both the very wealthy (those with
gross estates of $5 million or more) and the young

“(those under 40 years .of age) were selected for the

study.. Thus, the'sampling variance introduced by
the 'IRS sample for returns of relatively young or
wealthy decedents was eliminated.

" The variability of the final estimates for very weal-
~ thy _and relatively young individuals was further
reduced by including-in the sample all returns filed
for non-1986 decedents during the 3-year period.
These segments of the sample were -then" post-
stratified and reweighted to represent the true 1986
decedent populatlon This-technique reduces the
affect of outliers on'the estimates of the type and

amount of wealth ,tor the young and very wealthy ,

Further adjustments to the estimation technique
have been incorporated in a continuing effort to
improve the accuracy of the estimates. The use of
returns for a part|0ular year of death filed during a

3-year period is dependent upon all or nearly ail the
returns being filed timely for that year, or, alternative-

- ly, an awareness of the. number of missing or yet-to-

be filed returns. Data for prior years have enabled

“us to estimate the number of unfiled returns for 1986

decedents. This adjustment proved to be age de-
pendent since the iikeiinood of the return oelng fiiled
tlmely rncreases wrth the decedent’s age.

Basing the estimates on returns for.a single year
of death eliminated much of the distortion of inflation
on the estimates. However, the problem was not
entirely eliminated due to the use of all returns for the
young and wealthy decedents regardless of the year
of death. Money amounts for these individuals were
converted to 1986 dollars to further reduce the ef-

fects of inflation on the estimates.
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SUMMARY

For 1986, approximately 3.3 million people--1.6
percent of the adult population of the United States-
-held gross assets of $500,000 or more. The net
worth of these individuals was nearly $3.8 trillion and
accounted for almost 28.5 percent of the personal
wealth in this country.

Wealthy women, although still the minority of top

wealthholders, nevertheless increased their repre- L

sentation from just under 37 percent in 1982 to 41.2
percent in 1986. Their average net worth,
$1,169,000 was 6 percent higher than that of male
top wealthholders.

Corporate stock constituted the largest share of
the assets held by top wealthholders. Real estate,
the predominant asset in the portfolio of the wealthy
in 1982, comprised the next largest share of the
assets. Together they represented nearly 59 percent
of the assets of top wealthholders.

DATA SOURCES AND LIMITATIONS

Sample Selection Criteria

The 1986 estimates of personal wealth are based
on data from a sample of estate tax returns, Form
706, processed by the Internal Revenue Service
between 1986 and 1988. The sample was stratified
according to the year of death and age of the dece-
dent, along with the size of the gross estate. The
returns were selected during the 3-year period at
annual rates that ranged from 7 percent to 100
percent with weights appropriate to each year main-
tained.

Of the returns filed during the 1986-1988 period,
only those filed for individuals dying in 1986 were
selected, with two exceptions. All returns for the very
wealthy (those with gross estates of $5 million or
more) and individuals under 40 years of age were
selected, regardless of the year of death. The estate
sample weights for those returns were adjusted ac-
cordingly. Other returns filed during this period for
individuals who died in years other than 1986 were
not used for these estimates.

Limitations

Because the data in this article are estimated on
the basis of a sample of estate tax returns filed with
the Internal Revenue Service, they are subject to

sampling as well as nonsampling error. For proper
use of the statistical data, the magnitude of the
potential sampling error should be considered. Es-
timates of the coefficients of variation (CV's) for
frequency estimates can be obtained by writing the

" authors at the Internal Revenue Service, Statistics of

Income Division R:S:F, P.O. Box 2608, Washington,
DC 20013-2608.

Estimates of personal weaith using the estate
multiplier technique are subject to further limitations.
Since the data are obtained prior to audit, the pos-
sibility exists of some understatement of the value of
certain assets. This and other issues concerning the
accuracy of these estimates are discussed by
Scheuren and McCubbin in an earlier publication [5].
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Estimates of Personal Wealth, 1986

Table 1.—All Top Wealthholders with Gross Assets of $500,000 or More, by Size of Net Worth

[All figures are estimates based on estate tax return samples—numbers are in thousands; money amounts are in millions of dollars)
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Total assets by type

Tota! assets Debts and mortgages Net worth
Size of net worth Real estate
Number Amount Number Amount Number Amount Number Amount
(1} @ &)} 4) {5) © @ ®)

Total 3,329.4 4,321,202 2,943.7 554,496 3,329.4 3,766,706 3,041.6 1,241,884
Under $250,000' 291.2 118,635 2823 112,174 291.2 6,460 265.9 58,597
$250,000 under $500,000 548.9 306,901 510.6 87,731 548.9 219171 519.0 141,585
$500,000 under $1,000,000... 1,548.3 1,182,818 1.304.7 116,277 1,548.3 1,066,541 1,390.4 401,352
$1,000,000 under $2,500,000 710.0 1,148,848 633.0 98,132 710.0 1,050,716 651.4 335,571
$2,500,000 under $5,000,000. 150.3 574,279 138.0 61,063 150.3 513,217 138.1 137,255
$5,000,000 under $10,000,000.. 855 412,160 51.2 38,314 85,5 373.847 52.6 89,086
$10,000,000 or more 25.0 577.561 239 40,805 250 536,756 24.1 78,438

Totat assets by type (continued)
Bonds
Size of net worth Corporate stock Cash ! assets
Total
Number Amount Number Amount Number Amount Number Amount
©) (10) (11} (12) 13 (14) (15) (16)

Total 2,692.4 1,299,492 3,248.5 401,968 1,299.5 322,595 1,657.9 387,803
Under $250,000 165.1 11,242 269.2 6,823 101.5 11,648 447 1.306
$250,000 under $500,000 4154 43,431 532.8 28,956 218.2 16,230 1733 7.308
$500,000 under $1,000,000 1,268.1 258,942 1,523.3 162,632 510.6 54,944 848.5 99,258
$1,000,000 under $2,500,000 627.0 319,063 695.6 110,357 3291 87,610 440.0 117,789
$2,500,000 under $5,000,000 140.0 210,520 147.7 40,454 87.2 49,164 94.0 58,5642
$5,000,000 under $10,000,000.. 524 170,314 55.1 23,376 348 39,543 37.6 48,638
$10,000,000 or more 245 285,979 249 29,370 18.0 63,457 19.8 54,962

Size of net worth

Tota! assets by type (continued)

Bonds (continued)

State and local

Corporate and

Federal savings bonds

Other Federal bonds

Government bonds foreign bonds
Number Amount Number Amount Number Amount Number Amount
a7 (18) (19) (20) 1) (22) (23) 24
Total 1,173.3 269,919 554.2 31,009 360.6 8,532 508.8 78,344
Under $250,000' 201 1137 9.8 84 18.7 31 “3.6 *54
$250,000 under $500,000 951 4,812 40.8 872 60.3 426 35.1 1,198
$500,000 under $1,000,000 5775 59,864 301.7 10,815 194.0 5,028 288.2 23,551
$1,000,000 under $2,500,000 3476 83,557 1521 9,522 722 2,238 136.0 22,473
$2,500,000 under $5,000,000 83.2 46,629 29.3 3218 100 607 27.2 8,088
$5,000,000 under $10,000,000.. 326 36,825 122 3.384 40 105 12.2 8,324
$10,000,000 or more 17.3 37,095 8.3 3,114 1.5 98 6.5 14,656
Total assets by type' (continued)
Size of net worth Mortgages and notes Life insurance equity Other assets
Number Amount Number Amount Number Av;lount
25) (26) (27) (28) @9 (30)

Total 1,151.6 163,124 2,360.8 59,550 3,222.8 444,786
Under $250,000' 66.2 4,655 278.8 10,161 2817 14,203
$250,000 under $500,000 1546 14,515 479.1 11,320 539.9 43,556
$500,000 under $1,000,000 ... 524.0 46,252 997.1 18,272 1.485.7 141,165
$1,000,000 under $2,500,000 ... 288.5 44 624 4491 11,864 690.0 121,970
$2,500,000 under $5,000,000 745 19,804 103.5 4,705 146.4 53.836
$5,000,000 under $10,000,000 . 26.5 10,407 36.5 1,800 543 28,997
$10,000,000 or more 17.3 22,866 16.7 1,428 248 41,059

" Includes top wealthholders with negative net worth.
*Estimate should be used with caution because of the small number of sampled estate tax returns on which it is based.
Note: Detail may not add to totals because of rounding.
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Table 2.—All Male: Top Wealthholders with Gross Assets of $500,000 or More, by Size of Net Worth

Estimates of Personal ‘Wealth, 1986

[All figures are estimates based on estate tax return samples—number are in thousands; money amounts are in millions of dollars]

Tota! assets by type

Total assets Debts and mortgages Net worth
Size of net worth Real estate
Number Amount Number . Amount Number Amount Number Amount
1) @ @ @ (L T8 o - ‘(8)
Total 1,857.4 2,557;364 1,743.2 394,671 1 ,957;4 2,162,692 1,803.1 714,752
Under $250,000' 248.6 103,475 2423 102,698 248.6 177 227.7 -49,697
$250,000 under $500,000. 389.1 211,403 362.0 58,855 389.1 152,548 367.1 90.268
$500,000 under-$1,000,000. 789.0 618,115 663.1 74139 789.0 543,976 7148 199,938
$1,000,000 under $2,500,000.. 389.2 - 642,995 345.4 63,433 389.2 . 579,562 361.1 183,205
$2,500,000 under $5,000,000 93.0 356,532 847 . 38,191 93.0 318,340 86.2 . U 81,026
$5,000,000 under $10,000,000 32.2 242,260 30.0 .25,334 32.2 216,925 30.6 1 - 51,404
$10,000,000 or mofe 16.4 - 382,584 15.7 32,021 16.4 350,564 15.6° © 59,214
Total assets by type {continued)
- o N _ _ _ _ o .. o . _.Bonds
Size of net worth Corporate stock Cash Noncorporale business assets
Total bonds
Number Amount Number Amount Numi:er Amount " Number Amount
- ©. (10) - an - 1) 13 . ! (14) s (16)

Total ..., 1,579.4 759,511 1,904.6 " 212,108 869.7 222,672 . 878.1 " 190,530
» Under. $250,000" .......... 143.8 10,385 228.8 5,652 9No 10,969 421 1,233
$250,000 under $500,00 2989 30.853 3794 19,534 159.7 12,945 1299 5367
$500,000 under $1,000,000. 656.9 140,596 7759 71,882 3233 34,945 392.2 41,886
. ~$1,000,000 under. $2,500,000. 346.0 182,374 380.3 - 55,302 200.2 . 49,265 2220, 54,627
$2,500,000 under $5,000,000. 873 124,944 92.0 25,760 60.2 37,898 571 . 30,063
$5,000,000 under $10,000,000 303 96,316 31.9 14,308 225 28,882 219 : 24,387
$10,000,000 or more............... 16.1 T, 174,044 i6.2 : 19,670 128 47,766 13.0 i 32,967

Size of net worth

Total assets by type (continued)

e -—Bonds (Eontinued)4~—

State and local bonds

Corporate and

Federal savings bonds

Other Federal bonds

foreign bonds
Number Amount Number Amount Number Amount Number Amount
an (18} (19) (20) (3] (22) (23) 24
‘ Kl Togal .604.8 134,004 279.5 16,232 2149 ‘ '3,716 232.4 36,578
Undér $250_0001 . e T e e " . . .
$250,000,under $500,000 “*86.6 **4,575 **39.2 781 **64.5 **289 **28.3 **955
* $500,000 under $1,000,000 267.2 27,197 134.6 4,223 89.2 1,793 116.6 8,673
$1,000,000 under $2,500,000. 1731 39,300 739 5,152 389 1,239 61.0 8,937
~$2,500,000 under $5,000,000 48.1 23,565 18.8 1,819 8.0 255 15.6 . 4,324
-$5,000,000 under $10,000,000.. 19.0 17,631 7.8 2,547 30 60 6.6 4,149
' $10,000,000 or more.... 10.8 21,737 52 1,610 1.2 1. 80 4.4 . 9,540
’ ’ Total assets by type (continued) .
Size of net worth Mortgages and notes Lifé insﬁrance equity Other assets
Number Amount Number "Amount Number Amount
@5) (26) 7 (28) -(29) - (30)
Total 691.4 106,403 1 ,670.0 ) 52,277 1,900.2 299,111
Under $250,000 "............... 58.7 4,066 12395 9,283 239.0 12,190
$250,000 under $500,000 .. 107.6 8,862 357.2 10,067 383.4 33,507
$500,000 under $1,000,000 280.8 25,951 636.6 15,387 762.0 87,531
$1,000,000 under $2,500,000 164.9 27,815 3179 10,443 3775 79,964 -
$2,500,000 under $5,000,000 ... 50.1 15,334 . 79.0 4,222 90.8 37,284
$5,000,000 under $10,000,000 . 176 7,445 26.2 1,540 312 . v 17,978
$10,000,000.or more .. 1.7 16,931 135 1,335 16.3 30.658

¥ Includes top wealthiholders with négative-net wortn.
* *Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.
Note: Detail may not add to totals because of rounding.




Estimates of Personal Wealth, 1986

Table 3.—All Female: Top Wealthholders with Gross Assets of $500,000 or More, by Size of Net Worth

[All figures are estimates based on estate tax return samples——number are in thousands; money amounts are in millions of dollars]

Total assets by type
Total assets Debts and mortgages Net worth
Size of net worth Real estate
Number Amount Number Amount Number Amount Number Amount
(1) ] 3 ) (5 (C] o 8)
Total .......ccoeeeiee 1,372.0 1,763,838 1,200.5 159,824 1,372.0 1,604,014 1,238.4 527,132
Under $250,000 ' 427 15,159 40.0 9,476 42.7 5,683 383 8,900
$250,000 under $500,000. 159.8 95,499 148.7 28,875 159.8 66,623 1518 51,317
$500,000 under $1,000,000. 759.3 564,703 641.6 42,138 75893 522,565 675.6 201,414
$1,000,000 under $2,500,000.. 3209 505,853 287.6 34,700 320.9 471,153 290.3 152,366
$2,500,000 under $5,000,000.. 573 217,748 53.3 22,872 57.3 194,876 51.9 56,228
$5.000,000 under $10,000,000 233 169.900 211 12979 233 156,921 22.0 37.682
$10,000,000 or more 87 194,976 8.2 8,784 8.7 186,192 8.5 19,224
Total assets by type {continued)
Bonds
Size of net worth Corporate stock Cash Noncorporate business assets
Total bonds
Number Amount Number Amount Number Amount Number Amount
) (10) (1) (12 03) (14) (15) (18)
Total 1,113.0 539,981 1,343.8 189,860 429.8 99,923 779.8 197,273
Under $250,000° 213 857 40.3 1172 10.5 678 *2.6 *73
$250,000 under $500,000. 116.4 12,578 153.3 9.421 58.6 3,285 43.4 1,941
$500,000 under $1,000,000. 611.2 118,347 7473 90,751 187.3 19,998 . 456.3 57,372
$1.000.000 under $2,500,000. 280.9 136,689 3153 55,055 128.9 38,345 218.1 63,163
527 85,577 85.7 14,693 27.0 11,266 36.9 28,479
$5.000.000 under $10,000,000 221 73,998 232 9,068 123 10,660 157 24,251
$10,000,000 or more ... 8.4 111,836 8.6 9,700 53 15,691 6.8 © 21,995
Total assets by type (continued)
Bonds (continued)
Size of net worth
State and local bonds ?;;?;;a;:;g Federal savings bonds Other Federal bonds
Number Amount Number Amount Number Amount Number Amount
a7 (18) (19) (20) 1) 22) (23) (24)
Total . 568.5 135,915 274.7 14,777 145.8 4,816 276.4 41,766
Under $250,000" .... . . . . “n .n . e
$250,000 under $500,000.... *r28.6 **1.374 114 **176 **14.5 **168 **103 **296
$500,000 under $1,000,000. 310.3 32,667 167.1 6,592 94.8 3,234 1717 14,879
$1,000,000 under $2,500,000. 1745 44,258 78.2 4370 33.3 999 75.0 13,536
$2,500,000 under $5.000,000. 351 23,064 10.5 1,298 2.0 351 17 3,765
$5,000,000 under $10,000,000 13.6 19,194 4.4 838 1.0 45 56 4,174
$10,000,000 or more 6.5 15,358 3.1 1,503 0.3 17 2.1 5117
Total assets by type (continued)
Size of net worth Mortgages and notes Life insurance equity Other assets
Number Amount Number Amount Number Amount
(25) (26) (@7 (28) (29) (30}
Jotat ............. everetereserestrisareteresrresnnrarasinans 460.2 56,721 690.9 7,273 1,322.6 145,674
Under $250,000' 75 589 39.3 877 427 2,013
$250,000 under $500,000 471 5,653 1219 1,254 156.5 10,049
$500,000 under $1,000,000 . 243.2 20,301 360.5 2,886 723.7 53,634
$1,000,000 under $2,500,000 . 123.5 16,809 13t.2 1,421 3125 42,005
$2,500,000 under $5.000,000 .... 24.4 447 245 483 55.7 16,552
$5,000,000 under $10,000,000 .. 8.9 2,962 103 260 23.1 11,019
$10.000,000 or more 5.6 5,936 3.2 94 86 10,402

" Inciudes top wealthholders with negative net worth.

*Estimate should be used with caution because of the small number of sampled estate tax returns on which it is based.
* *Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.

Note: Detail may not add to totals because of rounding.
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Table 4. ——Top Wealthholders Under 50 Years of Age With Gross Assets of $500,000 or More, by Slze of Net Worth Y

[All figures are estimates based on estate tax return samples—number are in thousands, money amounts are in millions of dollars] -

Estimates of Personal Wealth, 1986

Total assets

Debts and mortgages

' Total assets by type ‘z‘,

Net worth

Size of nol worth Real estate . i
Number, Amount Number 'Amoonl'_ Number Amount ~ Number Amount
_ (1) @ 3) @ ®) . (6) [y} ()]
Total 11747 . 1,376,584 1,104.4 293,889 1,174.7 1,082,696 1,073.4 * 425,013
Under $250,000' 2395 83,185 232.3 76,746 2395 6,439 2159 - 42,356
$250,000 under $500,000 297.8 170,521 280.0 56,203 1297.8 114, 318 .282.1 83,012
$500,000 under $1,000,000 3739 309,408 3409 53,907 3738 255 502 3335 112,466
$1,000,000 under $2,500,000 197.8 339,845 189.0 45,289 ©197.8 294,556 179.8 98,511
$2,500,000 under $5,000.000... 38.4 . 162,126 36.4 29,845 38.4 132,281 352 - - © 37.355
$5,000,000 under $10 000 000. 18.6 141,461 173 16,537 18.6 124924 18.2 ° 28,768 - .
$10,000.000 or more 86- . . A70038 . - 84 15361 1’86 .. 154,676 R -86 22545
Totat assets by type (continued)
N - A T, - - - - - “-.-. = -Bonds v -
Size of net worth Corporate stock . Cash Noncorporate business assets - -
: Total bonds
Number Arnoont ‘Number _ Amount _Number‘ Amount Number Amount
G I L. o), an 12 0y (14) as) (1)
Total 8_?8L4 7 424,892 1,130.1 . 165.76& ‘5154 135,843 412.7 - 68,597
Under $250,000 " ..t 131.8 7,806 2195 © 5,098 . 75.3 7.343 34.8 612
$250,000 under $500,000.. 227.6 24,309 286.0 .15,023 126.6 10,152 83.2 - 3,204
$500,000 under $1,000,000 .303.3 72,278 370.2 30,241 160.3 21116 157.0 15,191
$1,000,000 under $2,500,000 1747 92,380 190.0 27,718 1125 42,474 105.1 24,605-
$2,500,000 under $5,000,000.. 349 69,131 37.1 9.412 .. 220 19,877 15.4- 6,445
$5,000,000 under $10, 000,000 17.3 . 65389 186 6,179 121 14,692 , 103" 13,185
$10,000,000 or more 86 - | 9359 8.6 12,094 167 20,188 ' 69 5,355
Total assets by type (continued)

Size of net worth

- b?n& (Tontinued) -

State and local bonds

‘(forpova'te[5 qﬁd
foreign bonds

Federal savings bonds

Other Federal bonds

Number Amount Number Amoool Number . Amount Number Amount
an (18) L9 (20) 1) (2 (23) (24)
Total .. 262.5 47,478 217 7,275 '100.0 73 100.8 - 13,130
Under $250,000 . e e . P .. R
$250,000 under $500,000. **56.8 **2.476 11282 **595 "*433 **163 7.7 - **581
$500,000 under $1,000,000.. 106.6 9,356 542 2,546 36.3 2N -47.7 3,018
- $1,000,000 under $2,500,000.. 715 15,922 . 314 3,542 171 175 288 4,966
$2,500,000 under $5,000,000.. 124 " 4965 - *3.0 . *158 *1.6 *98 - 2.8 *1,224
$5,000,000 under $10,000,000 **15.2 **14,759 **48 "*434 i "5 139 $**3,341
$10,000,000 or more... s . e R o Lt . .
Total assets by type (continued)
. Size of net worth ’ Mortgages and noles e _l_.ifa insurance equity ’ ' Other assets
’ Number _Amount - . .Numb‘e»r Amount Number Amount
el 28 @n (28) (29) (30)
Total._‘ e 363.9 48,587 941.7 19,330 1,145.9 148,559
uUnder $250,000 ...t s s 471 2,320 . . 232.3 7,267 . 2330 10,383«
$250,000.under $500,000 .... 80.2 71186 257.9 -4,539 294:5 23,166
$500,000 under $1,000,000 . 1228 10,599 . 269.5 ". 3,688 362.7 43.830
$1,000,000 under $2,500,000 . - 795 12,770 133.8 2,149 197 - 39,237 "«
$2,500,000 under $5,000,000 . 193 4,785 291 983 37.2 & © 14,1397
$5,000,000 under $10, 000 000" 82 2,635 130 409 182 - ' 710,204
$10,000,000 or more . 67 8,363 61 294 8.6 7.600

T Includes top wealthholders with negative net worth.
*Estimate should be used with caution because of the small number of sampled estate tax returns on which it is based.
**Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.
Note: Detail may not add to totals because of rounding.




Estimates of Personal Wealth, 1986

Table 5.—Top Wealthholders 50 under 65 Years of Age With Gross Assets of $500,000 or More, by Size of Net Worth

[All figures are estimates based on estate tax return samples—number are in thousands; money amounts are in millions of dollars]

Total assets by type
Total assets Debts and mortgages Net worth
Size of net worth Real estate
Number Amount Number Amount Number Amount Number Amount
(] (&) )] ) ) (6) o ®
Total 1,195.8 1,580,264 1,040.2 202,956 1,195.8 1,377,307 1,135.8 498,997
Under $250,000" ... 50.0 33,012 48.3 32,449 50.0 563 48.4 15,461
$250,000 under $500, . 207.0 111,897 189.5 27,743 207.0 84,154 198.1 49,440
$500,000 under $1,000,000. 588.2 454,650 490.3 48,874 588.2 405,776 556.4 171,869
$1,000,000 under $2,500,000. 265.4 433,632 2333 39,471 265.4 394,161 2518 136,654
$2,500,000 under $5,000,000. 58.1 220,596 53.3 22,177 58.1 198,419 55.4 60,237
$5,000,000 under $10,000,000 193 147,370 179 16,543 19.3 130,827 18.2 36,450
$10,000,000 or more 7.9 179,106 76 15,699 79 163,407 7.5 28,886
Total assets by type (continued)
Bonds
Size of net worth Corporate stock Cash Noncorporate business assets
Total bonds
Number Amount Number Amount Number Amount Number Amount
©) (10 (Aa}] 12 (13) (14) (15) (16)
Total 984.1 422,070 1,175 128,032 513.1 120,824 571.2 112,196
Under $250,000' 32.0 3,163 479 1,610 247 3,945 8.8 544
$250,000 under $500,000 154.3 14,657 204.3 10.441 76.8 5,139 64.7 2,474
$500,000 under $1,000,000.... 485.0 86,528 573.7 49,217 218.2 22,755 298.5 27.941
$1,000,000 under $2,500,000. 233.0 117,179 261.6 36,071 135.7 31,959 146.0 32,561
$2,500,000 under $5,000,000. 53.8 69,380 571 14,799 385 18,404 353 19,310
$5,000,000 under $10,000,000.. 18.4 55,509 19.0 8,853 13.2 16,627 124 13,645
$10,000,000 or more 77 75,653 7.8 7,041 6.1 21,995 55 15721
Total assets by type (continued)
Bonds (continued)
Size of net worth
State and local bonds m;aa::: Federal savings bonds Other Federal bonds
Number Amount Number Amount Number Amount Number Anmiount
an 18) (19) (20) 1) (22) (23) (24)
Total 416.6 75,801 177.0 11,161 1173 1,600 156.1 23,634
Under $250,000* . . e " " e . e
$250,000 under $500,000 ‘437 **2,164 **14.4 274 **28.3 **200 127 **380
$500,000 under $1,000,000 207.5 18,046 99.2 2,881 64.0 951 90.7 6,063
$1,000,000 under $2,500,000 119.6 24,407 45.8 2,485 20.5 372 36.1 5,297
$2,500,000 under $5,000,000 31.2 15,027 10.7 1,845 3.2 50 10.0 2,389
$5,000,000 under $10,000,000.. . **145 **16,157 7.0 **3,676 **1.3 **28 **6.6 **8,505
$10,000,000 or more b " b b " i b .
Total assets by type (continued)
Size of net worth Mortgages and notes Life insurance equity Other assets
Number Amount Number Amount Number Amount
@5) (26) @n (28) 29 (30)
Total 429.6 64,349 902.0 27,573 1,166.5 206,223
Under $250,000' 18.0 1,961 451 2,832 47.0 3,497
$250,000 under $500,000 .. 56.2 5,681 189.7 5,874 203.0 18,189
$500,000 under $1,000,000 198.1 19,510 416.8 9,217 571.8 67,613
$1,000,000 under $2,500,000 1123 16,658 188.0 6,012 260.6 56,638
$2,500,000 under $5,000,000 ... 29.2 8,581 42.4 2,227 57.3 27,658
$5,000,000 under $10,000,000 . 10.4 4,215 143 749 18.0 11,323
$10.000,000 or more ... 54 7,743 5.8 663 79 21,404

! includes top wealthholders with negative net worth.
* *Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.
Note: Detail may not add to totals because of rounding.
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Table 6.—Top Wealthholders 65 Years of Age or Older With Gross Assets of $500,000-or More, by Slze of Net WOrth /i':"

{All figures are estimates based on’ estate tax return samples—number are in thousands; money amounts are in ‘millions of dollars}

- : . Total assets by type -
Total assets Debts and mortgages Net worth
Size of net worth s Real estate
" Number Amount Number -Amount Number Amount -Number Amount
). @ ) ) ] 5) 6 [t4] ®
Total 958.8 1,364,354 799.1 + 57,651 958.8 1,306,703 8324 317,874
Under $250,000' 1.7 -2.437 Y 2,979 17 1542 17 780
$250,000 under $50 X 44.2 24,483 M2 3.785 o442 20.698 38.8 9,133
$500,000 under $1,000, 000 586.2 418,759 473.4 13,496 586.2 405,263 500.5 117,016
$1,000,000 under $2,500,000 246.8 375.371 210.7 13,372 246.8 361,999 2198 100,407
$2,500,000 under $5,000,000... 53.8 191,557 T 483 9,041 53.8 182,516 476 39,662
$5,000,000 under $10,000,000. 176 123,329 159 5,233 17.6 118,096 16.1 23.868
$10,000,000 or more 8.5 228,417 78 - 9,744 8.5 218,673 79 27,008
Jotal assets by type (continued)
- - - - - - - - - -- -Bonds
Size of net worth Corporate stock Cash ‘Noncorporate business assets
Total bonds
Number Amount Number Amount * Number Amount Number Amount
(9} (10)° an (12 (13) (14) (15) (16)
Total 809.9 452,530 946.9 1681 ;12 270.9 65,928 674.0 207,010
Under $250,000 ' 13 273 1.7 116 15 360 1 151
$250,000 under $500,000.. 334 4,465 425 1 3.492 148 939 254 1,630
$500,000 under $1,000,000.. 479.8 100,136 579.4 83,175 132.1 11,072 3929 56,126
$1,000,000 under $2,500,000 219.2 109,504 2440 46,568 80.9 13,177 189.0 60,623
$2,500,000 under $5,000,000 51.2 72,009 53.5 16,243 . 26.8 10,883 43.2 32,787
$5,000,000 under $10, 000 000 16.7 49,416 - 17.4 8,343 . 95 8,224 15.0 21,808
$10.000,000 or more : 82 116,727. 84 10,235 53 21,273 7.4 33,887 °
Total assets by type (continued)
- e T T T el T, Tt T T T T T T T T " Bonds (continued) T - - "7 - /= - =
Size of net worth LT T
i ?ga(é am{ 1qcél b‘bnds ('.‘.;z:;:'a&::: Federal savings bonds Other Federal bonds
" - Number Amount Number Amount Number Amount Number Amount
a7 (18) (19) (20) N (22) (23) (24)
Total ..ot 494.2 146,639 255.5 12,573 1433 6,219 251.9 41,579
Under $250.000 ' . . e . . . we ..
$250,000 under $500,000. **14.7 **1,309 "84 *87 *7.5 **94 *rg.2 T 290
$500,000 under $1,000,000.. 263.4 32,462 .148.2 5,388 93.6 3,806 149.8 14,470
$1,000,000 under $2,500,000.. 156.4 143,228 749 3,495 346 1,691 711 . 12,209
$2,500,000 under $5,000.000.. 39.6 26,637 15.6 1.214 51 459 145 4,476
$5,000,000 ‘under $10,000,000... **20.1 **43,004 **8.7 **2,388 **2.5 **169 ""8.2 **10,134
$10,000,000 or MOr......ceovoeeiieins st b - b b nr S e
Total assets by type {continued)
Size of net worth Mortgages and notes Life insurance equity Other assets
* Number ‘Amount Number ) Amount .Number Amount
(25) (26) (27). (28) (29) (30)

B [ 11 UL R 358.1 ‘50,188 517.1 12,647 910.4 90,004
Under $250,000 1.2 . 375 14 61 1.7 322
$250,000 under $500,000 18.2 1717 315 907 424 2,201
$500,000 under $1,000.000 . 203.1 16,144 3108 5,368 551.2 29,723
$1,000,000 under. $2,500,000 . 96.7 15,195 127.3 3,703 237.7 26,194
$2,500,000 under $5,000,000 . 259 . 6,439 32.1 1,495 51.9 12,039
$5,000,000 under $10,000,000 .. 7.9 . 3,558 9.2 642 171 7,470
$10,000,000 or more 5.1 6,761 48 471 83 12,055

"includes top wealthholders with negative net worth.
“Estimate should be used with caution because of the small number of sampled estate tax returns on which it is based.
**Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.
Note: Detail may not add to totals because of rounding.



Estimates of Personal Wealth, 1986

77

Table 7.—Top Wealthholders With Net Worth Under $10,000,000 and Gross Assets of $500,000 or More: Total and Selected
Assets, Debts and Mortgages, and Net Worth, by State of Residence

{All figures are estimates based on estate tax return samples—number are in thousands; money amounts are in millions of dollars)

Total assets Debts and mortgages Net worth
State of residence
Number Amount Number Amount Number Amount

m @ 3) @ &) (6)
Total 3,304.3 3,743,641 2,919.8 513,691 3,304.3 3,229,951
Alabama. 39.0 40,469 34.5 3,585 39.0 36.884
Alaska . 8.8 10,409 8.4 2,300 88 8,110
Arizona... 529 60,649 476 9,662 529 50,988
Arkansas 16.7 18,753 155 3,596 16.7 15,157
California 558.3 701,235 506.4 107.717 558.3 593,518
Colorado 52.6 48,355 46.6 7.166 52.6 41,189
Connecticut 74.7 90,336 70.5 9,775 747 80,562
Delaware 71 6,332 6.9 369 71 5964
District of Columbia. 14.0 17,920 13.2 1,350 14.0 16,641
Florida.... 238.8 294,922 2027 39,408 238.8 255,514
Georgia 62.6 72,469 589 9,540 62.6 62,929
Hawaii . 1.0 11,330 10.1 1,475 1.0 9,855
Idaho 13 10,088 9.3 1,846 113 8,242
Hlinois .. 148.5 175151 129.8 27,114 1485 148,037
Indiana 39.7 39,746 31.2 5717 39.7 34,030
lowa .... 345 28,936 308 4,072 34.5 24,863
Kansas 259 29,258 206 3,453 259 25,805
Kentucky 349 38,942 30.2 6.019 349 32924
Louisiana 38.3 42,047 352 8,472 383 33.576
Maine..... 14.9 11,792 139 1.477 1498 10,314
Maryland 49.7 53,351 401 5,429 49.7 47923
Massachusetts.. 113.2 117,160 106.9 12922 113.2 104,238
Michigan ... 724 71,707 62.5 5,465 72.4 66,242
Minnesota 352 36.411 306 5,405 352 31,006
235 23,388 226 6,167 235 17.221
538 61,335 48.5 6,990 539 54,345
72 6,384 59 1,051 72 5,333
198 18,352 14.9 3,699 19.8 14,654
133 17,953 120 1,249 133 16,704
New Hampshire 202 24,892 16.9 4,681 202 20,211
New Jersey 139.2 150,128 118.2 16,549 139.2 133,579
New Mexico .. 12.3 15,797 9.9 1,646 123 14,151
New York.... 339.6 381,476 2889 35,843 339.6 345,633
North Carolina.. 66.3 80,352 61.1 8,936 66.3 71,416
North Dakota. 9.4 7.548 79 3,096 94 4,451
Ohio ........ 106.4 103,880 957 13,218 106.4 90.662
Oklahoma 376 48,605 34.9 7,331 376 41,273
Oregon.... 25.4 37,008 229 5,221 254 31,788
Pennsylvania . 113.8 120,914 100.8 13,171 1138 107,743
Rhode Island. 121 15,802 10.5 1,886 121 14,015
South Caralina.. 294 31,084 27.8 3,529 29.4 27.585
South Dakota.... 7.0 4,784 59 1,220 7.0 3,564
Tennessee .. 514 55,303 422 5,736 514 49,567
Texas ... 250.6 285,471 229.9 60,646 250.6 234,825
Utah . 73 8.787 6.2 1,276 7.3 7.510
Vermont 48 5,483 48 445 4.8 5,038
Virginia ... 76.5 75,017 69.7 9,140 76.5 65,878
Washington. 55.6 56,618 45.0 9,034 55.6 47,584
West Virginia.. 1.2 9,996 9.2 620 1.2 8375
Wisconsin...... 448 48,107 399 5393 448 42,715
Wyoming........ 6.4 6,670 5.1 2,255 6.4 4,415
Other areas . 45 4,566 3.3 329 45 4,238

See footnotes at end of table.
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Téble 7.—Top Wealthholders With Net Worth Under $1 0,000,000 an& Gross Assets of $500,000 or More: Total and Selected

~ Estimates of Personal 'Weélt:_f_'\',f"'1§“86' i

Assets, Debts and Mortgages, and Net Worth, by State of Residence—(continued)

[ANl figures are estimates based on estate tax return samples—number are in thousands; money amounts.are in millions of dollars]

Total assets by type
" State of residence Real estate Corporate stock . Total bonds
Number Amount Number Amount Number . Amount Number Amount
m ®) 9 (10) ) ) 12) (13) (14)
Total 3,017.4 1,163,448 '2,667.9 1,013,512 3,223.6 372,598 1,638.0 332,841
Alabama ... 35.4 . .10,444 ¢ . 30.3 . 11,042 . 3718 . 5,269 18.9 3,835
Ataska 83, " 4115 6.3 | 834 © 88 - 554 4.7 1,180
Arizona. 48.8 *.20,583 46.1 14,263 51.3 4,502, 275 5,308
Arkansas .. 15.9 - 4,249 155 6,454 159" 2,081 ‘8.0 2,011
“California...: 526.4° 301,244 ¢ 4230 "148,121 541.1 ~; 59,770 - 236.2. 50,816 -
Cotorado .. 473 13,547 41.0 12,071 521 5,725 30.2 4,964
Connecticut. /68.3 *130,840 66.8 24,815; ‘739 6,706 453 . 8,197
lay : 64 _.+_1524 ... ..58 1,832 . 6.5 - 661 43 1491”
District of Columbia. 109 - - 5,062 11.8 "+ 5,762 7140 . - 1,852 ToTeA 2,061,
Florida......: 2165 . 83,015, 178.9 82,742 229.4, 25,897 116.4 35,720
Georgia... 57.9 21,956 T 498 20,962 59.6- 8,402 226 . 3,843
Hawaii 108 . 5,447 89 . 2439, 10.7 1.041 58" 806
Idaho. 11.2 4,026 * 7.0 2,636 ‘113 558 ‘5.1 652
linois 138.3: - .. 41,310 121.5 53,830 145.0 18,318 80.7 16,749
Indiana 377 9,179 © 338 12,698 394 4,709 235 4,413
‘lowa %311 *6,502 28.9 7,053 - 1330 2,732 18.2 3,781
Kansas 238 7,265 20.1 " 9,820 257 3,075 13.5 2,339
Kentucky . 289 8,598 30.1 14,385 34.1 .- 4,578 19.8 4,778
Louisiana. 374 15,064 337 8,599 © 36.6 " 5,285 18.4 4,080
Maine L1344 4,207 10.5 - 3,642 . . 149 ..1,081, . 63 665
Maryland........... 453 15,570 40.4 16,171 49.4 6,007 285 4,164
Massachusetts :. 101.2 40,548 - 87.3 31,872 110.7. 10,873 . 46.5 7.924
Michigan. 65.4 . 13,268 61.3 23,244 ) 70.6 7.816 422 9,265
Minnesota 329 10,790 30.2 10,366 . ° 34.1 3,031 183 2,904
Mississippi 217 6,596 _ 199 7,405 23.4 1,975 1.8 1,369
Missouri . 493 11,772 444 25,207 52.3 7,749 275 6,793
— =Montanar. == s ——— =65 | — .—-2,374 ~ -[- — - - 50- - 1767 | — — 72 . __ . 653 15 ) __e0 _
Nebraska o178 5,104 15.2 4,230 19.5 1,924 10.5. . 2,475
Nevada 10.8 5,318 10.9 .4,547 13.3 1,875 5.4 1,889
New Hampshire 19.3 11,256 15.6 6,526 19.9 1,420 - 80" 1,803
. New Jersey .... 127.8 47,782 118.1 42,598 134.7 16,161 . 81.9 13,942
New Mexico... 121 4,384 79 3,356 11.9 1,831 40 1,125°
New York........ w2774 108,135 278.1 110,295 3325 39,611 189.2 35,842
North Carolina. 616 - 23,143 53.4 29,431 65.1 6,623 319 5,854
“North Dakota 9.2 2,984 74 1,277 8.8 618 48 434
Ohio.....; everezeena: - 9238 19,979 95.0 34,715 103.4 12,195 58.4 . 9,523
* TOKIANOMA ..o e 34.8 9,417 29.1 11,973 36.8 5775 v 126 7.173
245 9,241 213 10,242 25.0. 2,439 14.8 3,001
) 101.7 25,199 93.1 36,390 1085 ° 14,309 65.8 : 14,195
iRhode Island 108 0 . 5613 10.1 5,017, 121 1,640 6.2, 1,288
South'Caralina .. 274 ' 9,905 ° 254 10,265 28:8 2,615 11.4- 1,972
- .58, - 1,467 5.3 694 . 7.0 545 3.9 550
490 14,621 38.7 18,728 50.3 5,230 24.9 5,374
2414 100,863 210.4 60,418 - 2491 38,479 107.4 20,164
6.9 ' 1,452 5.6 2,159 73 757 © 28 * 896
4.8 11,576 4:8 1,299 45 224 22 345
71.1 21,861 63.3 19,432 75.8 7,437 385 5,528
-53.1 .- 20,630 .. 45.1 14,207 54.1 4,330 26.9 3,966
109 , 2,438 10.3 3,252 ] 11.2 1,102 72 967
406. . 79,581 38.1 18,752 ' 442 3,091 218 + 3,999
‘Wyoming.... 58 L ,.1,381 4.1 2,024 6.3 868 3.4 773
Other areas™. 33" 1,021 <+ - 4.0 1,654 |- "4.4 591 L 30 498

“.*1US. &itizens domiciled abroad. Pérsons who acquired U.S; Gitizenship'solely
.. Note: Detail may not add to totals because of rounding..

by virtue of being a citizen of Puerto Rico or the-Virgin Islands are not included.




The Intergenerational Wealth Study:

Basic Estate Data, 1916-1945

By Janet G. McCubbin*

In 1985 the Statistics of Income Division began to
reprocess Federal estate tax returns filed since the
inception of the tax in 1916. This project, called the
intergenerational Wealth Study, is designed to pro-
vide information about the accumulation, concentra-
tion and intergenerational transfer of wealth in the
United States. The rich demographic and financial
data present on estate tax returns provide for re-
searchinto a variety of aspects of the U.S. population
and economy. Family size and structure, inheritance
patterns and differences in wealth holding by sex,
age and geographic region are some of the cir-
cumstances reflected on the estate tax return.

This article provides an overview of basic
demographic and financial data from 348,479
returns filed for individuals who died between 1916
and 1945 [1]. These data show that:

® The portion of returns filed for women in-
creased by about 25 percent between 1916
and 1945. In most years women were, on
average, less wealthy than men, but that dis-
crepancy began to decrease during the mid-
1930’s.

e Age was not highly correlated with the size of
gross estate, but because older decedents
had less debt, net worth increased with age.

® The distribution of estate wealth changed
during this period. This coincided with the
Great Depression and was consistent with the
general decrease in the concentration of
wealth in the United States.

The modern Federal estate tax was enacted in
September of 1916. An estate tax return (Form 706)
must be filed after the death of an individual whose
total gross estate equals or exceeds the filing require-
ment. Total gross estate consists of all real and

intangible property owned by the decedent, includ-
ing property held jointly with others, before any
reduction by debts and mortgages. Assets are in-
cluded at their fair market value as of the date of
death [2]. The estate tax is calculated after the
deduction of debts and mortgages, administrative
and funeral expenses, losses during administration,
property previously taxed, the "specific exemption"
and, after 1917, charitable contributions [3]. The
credits against the estate tax applicable during por-
tions of the 1916 to 1945 period were those for State
and foreign death taxes paid and for gift taxes paid.
Data presented here were collected from returns as
they were originally filed, without regard to any chan-
ges made during audits [4]. Data are tabulated by
year of death.

The filing requirement fluctuated between
$40,000 and $100,000 during the 1916 to 1945
period (see Figure A). This filing threshhold limits the
scope of the Intergenerational Wealth Study to af-
fluent individuals. Figure B shows the percentage of
American decedents age 20 and over for whom
estate tax returns were filed, by year of death [5].
The portion of estates subject to the Federal estate
tax in each year varied with changes in the filing
requirement and other tax provisions, and with chan-
ges in real and nominal wealth. Figure C shows the
number of estate tax decedents (individuals for
whom returns were filed) by year of death. To isolate
economic factors from changes in the filing require-
ment, the number of returns for decedents with
estates worth $100,000 or more is shown separately.

Figure A.—Federal Estate Tax Filing Requirements,
1916-1942

Gross estate

Effective date of change filing requirement

September 9, 1916 ..ot $ 50,000
February 26, 1926 ...........cccoooiviviiiiiiieceee e 100,000
June 6, 1932....... 50,000
August 31, 1935 40,000
OCODEr 22, 1942, s 60,000

*Foreign Special Projects Section. Prepared under the direction of Michael Alexander, Chief. 79
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Figure B

Basic Estate Data, 1916-1945

Percentage of U.S. Adult Decedents for whom Federal Estate Tax Returns

Were Filed, 1916 to 1945
Percentage of Decedents

A 4 PR 1 i i A1 1 A

IS P I R T T Wy Tl TR i T

1920 - 1925

:0-L—
1916

1930

1935 1940

Ye’ar of Death

'us. resident decedents age 20 and over. The estate tax became effectrve on

September 9 1916.

Economic growth during the 1920’s, the Great
- Depression beginning in 1929, the economic boom
associated with World War Il and the general in-
crease in wealth over time ‘are all reflected in the
ngrnber of returns filed annually.

DECEDENTS AND TOTAL GROSS ESTATE

‘Total gross estate was correlated with ‘other
aspects of the economy. Figure D deplcts the total
gross estate reported for all estate tax decedents
and (to account for changes in the filing requirement)
for those who had assets worth $100,000 or more.
When ‘the estate tax was- instituted in September
1916, the Amerlcan economy was fairly prosperous
and operating near maximum capacity, due in’ part
to the déemand for goods from allies at warin Europe.
This increase in demand extended slightly beyond
the end of World War | in November 1918, A brief
_ recession occurred in 1920-21 as Europe and the

United States switched from wartime to peacetime
economies and the Federal government ran a
budget surplus, instead of a deficit [6]. Total gross
estate from returns with $1OO 000 or more dropped
by 18 percent between 1920 and 1921. '

Not surprisingly, the Great Depression. had a sig-
nificant impact.on total gross estate, nurmn 1929 -
both industrial productron and constructlon decllned-
significantly and‘in' October the stock market be-’
came chaotic. When stock prices bottomed out'in’
December, wealth in securities had declined by
about $25 billion, a decrease of nearly 30 percent

' Ofcourse, the stock market crashin 1929 was only'
the beginning of the Depression. The economy:
continued its downward spiral for 4 years. Total
gross estate from returns with $100,000-or more fell
by 51 percent betwéen 1929 and'1932. During those"
years, the price of securities in the United States fell
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All Returns and Returns with Total Gross Estate $100,000 or More,

1916-1945

Number of Returns (Thousands)

20

All Returns

Returns with Total Gross
Estate $100,000 or more

' A A A i L A

o M 1 A i i
1925 1930

by more than 80 percent. Real national income fell
by 36 percent between 1929 and 1933. Gross na-
tional product did increase annually from 1933 to
1937 but despite work relief, banking reform and
other programs, more than 14 percent of the civilian
labor force was still unemployed in 1937, and the
economy, operating at only 80 percent of capacity,
suffered another setback [7]. Total gross estate also
fell, by 17 percent between 1936 and 1938, for
returns with $100,000 or more.

Spiraling U.S. military expenditures and an in-
creased demand for American products abroad ac-
companying World War |I finally ended the Great
Depression. Nominal GNP increased by 86 percent
between 1938 and 1942, when the economy finally
reached full employment, and it climbed another 34
percent between 1942 and 1945. Total gross estate
continued to fall through 1942, but increased, by 66
percent for decedents with $100,000 or more, be-
tween 1942 and 1945 [8].

The average total gross estate, however, general-
ly did not rebound and, as discussed later, the
distribution of wealth was somewhat more equitable

1935 1940

after the Great Depression. Economists generally
agree however, that wealth has been highly con-
centrated throughout this century. The distribution
of total gross estate supports this conclusion, as it
had a skewed shape throughout the 1916 to 1945
period (see Figure E, for example) [9].

Male and Female Estate Tax Decedents

Most estate tax decedents were male, although
the percentage of decedents who were female did
increase over time, from a low of 23.4 percent in 1919
to a high of 35.5 percent in 1937. The relative number
of females dropped to about 31 percent of estate tax
decedents by 1945, due in part to the number of male
fatalities during World War Il. A similar drop in the
portion of returns accounted for by female dece-
dents, from 24.9 percent in 1916 to 23.4 percent in
1919, occurred during World War |. Information on
cause of death has not yet been coded for analysis,
but a review of the causes of death reported for male
estate tax decedents under the age of 45, who died
during 1942 through 1945, revealed that at least 253,
or 18 percent, were killed in military service [10].
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Figure D

Total Gross Estate (TGE) from All Returns and From Returns With
Gross Estate of $100,000 or ‘More, 1916- -1945 R

" TGE (Millions of Dollars)
5,000

Recession
1920-1921

World War |
1917-1918

Stock Market Crash- -

) . S 1 i T

World llVar [
1941-1945
Great

Depression
'1929-1933

Recession
1937

1916 1920

“.Year of Death "~

All Returns.

" The size of total gross estate also varied by Sex.
Women were generally less wealthy than men dunng
this period. In most years, fewer than a third of the
estate tax decedents were women, and women ac-
counted for an even' smaller :percentage of gross
estate. For example, for.year-of death 1919, when.a
low of 23.4 percent: of estate tax decedents. were
women, ine asseis oi inese women ‘accounted for
only 18.7 percent of the total gross estate reported.
In 1937, when a high of 35.5. percent of estate tax
decedents were women, assets of, women -ac-
countedfor only 31 .6 percent ofthe total gross estate
reported. .

Frgure F shows the average total gross estate for
men and women ‘with $1 00,000 or. more. in gross
estate. For all. but 5. years the average gross estate
was. hrgher for men.. The degree of. dn‘ference in
average gross estate fluctuated from year, o year.
For example, in 1933, the estates of women were, on

$10 ‘00 or More'

~ ' average, 19.0 percent smaller than those of men. In

1934, the estates of women were only 0.7 percent
smaller. (Only returns with $100,000 or more are

-featured in Figure F because a significant portion of

the fluctuation in the average size of smaller estates
is a function.of the filing requirement. The correlation
between sex and:size of gross-estate still holds when
all returns are analvzed l

Note that average gross estate was srgmflcantly
hrgher for women than for men in 1924 A review of
the returns for the very wealthlest women for: that
year ¢ confirmed that there were no errors in the data
and that the unusual number of extremely wealthy
women who died in. 1924 was apparently a random
varlatron ‘Female decedents also had a Iarger
average gross estate than male’ decedents in 1942
through 1945, Th|s was due in part. to the filing ‘of
return's for.a large number of relatrvely less wealthy
young males who' dred dunng World War 1. “Even
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Figure E
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Number of Returns and Total Gross Estate by Size of Gross Estate,

1935

Number of Returns
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after eliminating the returns of decedents under the
age of 50, however, women have a higher average
gross estate than men for 1942 through 1945.

Age of Estate Tax Decedents

Estate tax decedents were, on average, older than
decedents in the general U.S. population. Figure G
shows that the mean age at death of estate tax
decedents was higher than that of the decedents at
large from 1920 through 1945. Wealthier individuals
could better afford modern health care and adequate
nutrition, and they were less likely to be exposed to
work-related health hazards. In addition, it generally
took time to amass personal wealth, so that the
estates of younger decedents were less likely to be

subject to the Federal estate tax. The discrepancy
in average age at death between estate tax and other
decedents decreased, however, as overall mortality
rates decreased.

As inthe general U.S. population, the average age
at death of estate tax decedents increased over the
1919 to 1945 period. The increase was more
pronounced for females, and the average age of
male estate tax decedents actually decreased by 2.3
years between 1941 and 1945. By 1945, female
estate tax decedents lived, on average, 5.6 years
longer than male estate tax decedents. As noted
above, fatalities due to World War |l resulted in an
increase in the number of male estate tax decedents.
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Flgure F

Average Total Gross [Estate (TGE) for Returns with Gross Estate
$100,000 or More, by Sex, 1916 to 1945
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These deaths also resulted in a lower mean age at
death for male estate tax decedents. However, even
the average of males aged 50 and over decreased
between 1941 and 1945. This is true even after
adjusting for the change in the filing requirement.

Marital Status of Estate Tax Decedents

As would be expected given the mortality patterns
noted above, most male estate tax decedents were
married and most females were widowed (see the
distribution for 1930 in Figure H). This pattern
changed little between 1925 (the first year that mari-
tal status is available from the estate tax return) and
1945, although the number of separated or divorced
decedents did rise from 0.4 percent to 2.0 percent
over the period.

The marital status of males and females may
contribute to the discrepancy between their gross
estates. It is generally believed that few women had
assets of their own during this period, and therefore
that much of the property owned by women was
inherited from their spouses. The inherited property
in a widow's estate had already been subject to
estate tax at the death of her husband. Thus even if
a woman inherited all of her husband'’s property, it
seems likely that her estate was smaller.

DEBTS AND NET WORTH

Figure | shows debts and mortgages reported on
estate tax returns as a percentage of total gross
estate in each year [11]. The peak in 1932 cor-
responded with the low value of total gross estate for
that year, one of the worst of the Great Depression.
In most years, debt as a percentage of total gross
estate decreased somewhat as the size of the estate
increased. This was particularly true for decedents
with estates of $250,000 or more.

Male decedents incurred significantly more debt
than female decedents. Even after subtracting
debts, however, women were generally still less
wealthy than men. In 20 of the 30 years, the average
net worth (total gross estate less debts) was greater
for men. As with average gross estate, however,
there was some fluctuation in the percentage dif-
ference between the average net worth of men and
women. The average net worth of women eventually
overtook that of men in 1940.

Women may have incurred less debt than men
because they were more risk adverse. The larger

Figure H .

Marital Status of Estate Tax Decedents
by Sex, 1930

Other
single 1.0%

Married
70.4%

Males
Other
0.9%
Single
14.8%
Married
22.8%

Widowed
61.5%

Females

amount of debt incurred by men may also be due to
the younger age at death of men, as indebtedness
tended to be inversely correlated with the age of the
decedent. Figure J shows debts as a percentage of
total gross estate for selected age groups and years
of death. The total gross estate was only slightly
correlated with the age of the decedent. Debits,
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‘Figure |

.‘Debts and Mortgages as a Percentage of Total Gross Estate: by Sex, .
1916-1945

Percentage of Gross'f Estate

20

1935

Year of Death

h’oweVer decreased significantly as age increased,
so that net worth d|d mcrease with age.

THE ESTATE TAX

The reach of the estate tax, hke that of the in-
dividual income tax, was extended significantly
dunng the first half of this century. The Federal
estate tax reported grew from $11.7 m|II|on to'$597.2
m|II|on between 1916 and 1945. Figure K shows the
effective rate structure of the tax-in 1920 and 1940.

Most returns for decedents from the 1916 to 1945‘

penod were taxable (see Flgure L)

Given that the estate tax was progresswe and

women were generally less’ ‘wealthy than men, it
should follow that higher taxes were paid for men’s
estates. This was generally true (see Figure M).

Proportionately more taxes were paid for estates of

women: who died in 1916, 1917, 1924, 1940 and
1944 but- average' het worth was also ‘greater for
women.in 1924,1940 and 1944. In addition to estate
size, two other factors contributed to a smaller tax

Figure J.—Debts and Mortgages Expressed as a -
Percentage of Total Gross Estate by Age, Selected Years of
Death, 1920-1945 .

Age group
Year of r

. >
death - Under 60 Under -70 Under " 80 and
60 70 80 over

1920 15.5% ©11.0% - 6.4% 49%
1925.. 147 10.2 © 64 - 43
1930.. 17.1 13 . 6.6 37
1935.. 16.0 125 8.3 39
1940 14.6 10.4 A 5.1
1945 9.2 X 43 . 30 -

for women 's estates most women were wudowed

and many:would have received.the deduction for

-property previously taxed in their husbands’ -estates.

Secondly, women as ‘a group contributed a larger
portlon of their estate to charities [12].

, DISTRIBUTIONAL CHANGES OVER TIME

As shown in Flgure E the d|str|but|on of gross

_ estate is skewed to the nght Net worth defined here

as gross estate. less debts, is smlarly concentrated
Whlle the distributions of wealth and income in the
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Federal Estate Tax as a Percentage of Net Worth, by Size
of Net Worth, 1920 and 1940

Percentage of Net Worth
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Figure L.—Number of Taxable Returns Expressed as a
Percentage of All Returns, by Sex, Selected Years of
Death, 1920-1945

. Percentage taxable
Year of death

Males Females
1920 s 82.1% 81.3%
1925 .. e 79.2 78.4
1930 S et 796 80.1
1935 .o ST N 80.7 827
1940 .. 82.1 84.1
1945 o 87.1 84.2

United States remain unequal, many economists
have reported "a significant shift toward greater
equality in the 20th century which some writers refer
to as a'modern social revolution” [13]. Lampman
used estate tax data to estimate that the top 1
percent of adults held 36.3 percent of U.S. wealth in
1929, but only 23.3 percent in 1945 [14]. He sug-
gested that price changes, decreases in the rate of
saving by the wealthy and changes in wealth transfer
and wealth holding practices which led to an in-
crease in the number of women and younger per-
sons among the wealthy contributed to the decrease
in wealth inequality between 1922 and 1953. This

change in the distribution of wealth is reflectedinthe” ~ ~ ~~ormore) held by these millionaire decedents also fell,

estate tax data [15].

Data in Constant (1945) Dollars

Because these data span 30 years, it is useful to
isolate the real increases in estate tax wealth by
converting the data to constant dollars. The ag-
gregate value of total gross estate generally ex-
hibited an upward trend over the 1916 to 1945 period
(see Figure N) [16]. The average total gross estate
decreased, however, particularly ‘after 1930. For

example, the average total gross estate reported on

returns with gross estate $150,000 or more was
nearly $618,000 in 1919 [17]. After falling to under

- $484,000 for those who died in-1921; it rose to

$680,000 in 1930, It generally fell: from that peak,

_dropping to $440,000 by 1945.. Average-net worth
- of this group of decedents fell from $613,000 in 1930

to $417,000 in 1945. This decrease is one indication
of the shift in the distribution of wealth that occurred
after 1929. Another sign is the dramatic decrease in
the number of millionaires for whom' estate tax

returns were filed after 1929 (see Figure O). The

portion of gross estate (from returns with $150,000

from 57 percent in 1930 to 35 percent in. 1945.

Females

Yeat' of Death
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Figure N
Total Gross Estate (TGE) in Current and 1945 Dollars, 1916-1945

TGE (Millions of Dollars)
5,000

4,000
Constant Dollars
3,000

2,000 Current Dollars

1,000

193

Year of Death

Figure O
Number of Returns with Gross Estate of $1,000,000 or More in
Constant Dollars, 1916-1945

Number of Returns
800

0 't
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Year of Deéth
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The Wealthiest o S Percent of: U S. Decedents

Federal estate tax returns provude data on the
.upper tail of the_estate wealth distribution.  These
data captured a dlfferent portion of the. wealth dis-
trlbutlon in each year because of changes in"the
f Img requurement and increases _or. decreases in

, wealth This. vanatlon was |Ilustrated in Flgure B.

Convertlng total | gross estate to constant dollars and

looklng onIy at returns exceedmg some amount

-.such as $100, 000 or $150,000, eliminates. the effects

of ﬂuctuatlons in the fi llng requurement and |nﬂat|on

but it does not. account for real changes in the size
and shape of the_ wealth dlstnbutlon The. percent-,
age of U.S. decedents represented by estate tax data

~adjusted .in_this way. still varies because of real

growth (or decllnes) in wealth and changes in the»

shape of the distribution.

However in every year from 1917to 1945, at least
the wealthiest 0.5 percent of adult U.S. decedents

were affected by the Federal estate tax. Dlstrlbutlon- :

aI ‘changes, in, estate wealth over time can be more

o consrstently evaluated by studymg the dlstnbutlon of o

Basic, Estate Data, 1916-1945

. estate wealth among just these. returns. (Data, for

1916 are not analyzed.in this section, because the

-estate tax was not effective untnl September of that
~year) :

Flgure P shows aII returns and the number of
returns representlng the wealthiest 0, 5 percent of
adult U.S. decedents. The top 0.5. percent ‘of dece-
dents was much more stable, although vanatlons did
occur, as the number of U.S. deaths fluctuated. For
example, in 1918 the number of deaths was unusual-
ly high, due inlarge part to-World War.| and an
influenza pandemic.- Because. primarily -young
people (who are less likely to have estates above the
estate tax filing requirement) died from these causes,

‘the total number of estate tax returns filed for: 1918

was equal to only 0.7 percent of adult deaths. "

i

The aIIocatlon of wealth among these decedents
can be analyzed. by.comparing the cumulative dis-
tribution of returns to the cumulative distribution of
net worth. Graphs of these distributions, known as

,tLorenz curves,Aare _shown for_1930_and 1945 in _ __

= AII Returns and Returns for the Wealthlest 0.5 Percent of

:U S. Adult Deaths 1917-1945

| "29‘: _

ry amm v

-1920 -

T

1917 . .

1 U S resldent decedents age 20 and .over

1930 .
Year of Death

g

1935 1940
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Figure Q. If net worth were equally distributed
among decedents, the plot of the cumulative dis-
tribution of net worth against the cumulative distribu-
tion of returns would form the straight line, AC. Ifthe
distribution were completely unequal (if one in-
dividual accounted for all estate wealth), the result
would be the right angle ABC [18].

Figure Q

Cumulative Distribution of Returns Compared to
Cumulative Distribution of Net Worth, Top 0.5
Percent of U.S. Adult Decedents, 1930 and 1945

Percentage of Net Worth

100 1 C
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60 - J)
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S B 1930
0 T © 1 T B

A 0 10 20 30 40 50 60 70 80 90 100
Percentage of Returns

The distribution of estate wealth became more
" unequal until 1930. Inequality then decreased be-
~ tween 1930 and 1945, as depicted in Figure Q. This
is the same pattern described by Lampman for the
" living U.S. population. Data on the distribution of net
worth among the top 0.5 percent of adult decedents
*in other years are provided in Table 5.

DATA SOURCES AND LIMITATIONS

The Internal Revenue Service has been working
for 5 years to collect data from all Federal estate tax
. returns filed since 1916. Estate tax returns filed from
11916 to 1950 are stored at the Seattle Federal
- Records Center in Washington. Returns filed after
© 1950 are stored at eight Federal Records Centers

around the country. The data presented here were
" recently collected from estate tax returns filed for

individuals who died during the years 1916 to 1945
and stored at the Seattle Federal Records Center.

Because all returns are included in the study, the
data are not subject to sampling error. However,
some returns from the 1916 to 1945 period may be
missing. ltis likely, for example, that a small number
of returns are stored in other Federal Records
Centers. Data will be collected from these returns as
the study progresses. Comparisons of these new
data to tabulations published in the Statistics of
Income series for filing years 1916 to 1945 indicate
that nearly all of the returns filed during this period
have been included in the new study [19]. For some
filing years, the number of recoded returns exceeds
the number originally tabulated. This probably is
due to delays or omissions experienced during the
original processing.

The data are subject to nonsampling error. Estate
valuations are generally believed to be of good
quality however, largely because estate tax returns
are usually completed by professional tax advisors
who exhibit high levels of skill and integrity.

Data collection from returns filed for individuals
who died during the 1946 through 1950 period is
nearly complete. Data collection from the returns for
individuals who died during 1951 through the 1970’s
will resume in July 1990. In addition, a collection of
detailed cross-tabulations of data from the Inter-
generatlonal Wealth Study is scheduled for publica-
tion later in 1990. These tables will include data on
the characteristics of estate tax decedents, the com-
position of estates, debts, estate taxes, and the
characteristics of bequests and beneficiaries. Ef-
forts to trace the transfer of wealth from generation
to generation by linking the estate tax returns within
families will be reviewed.

NOTES AND REFERENCES

[1] Data are collected from all estate tax returns
for the Intergenerational Wealth Study. Data
from the 22,004 returns with gross estate less
than the filing requirement and from the few
returns filed for nonresident aliens are not
included in this article. Preliminary data for
1916 through 1931 were published in Medve,
Kathy, "Estate Tax Returns Revisited, 1916-
31," SOl Bulletin, Spring 1987, Volume 6, Num-
ber 4.
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All tabulations are presented by year of death,
rather than by filing. year. Assets included in
the total gross estate are included.at their
value as of the date of death, except- when the
optional valuation date of 1year after death
was elected. Optional valuation was available
August 1935 and thereafter. The number for
which the optional valuation date was elected
is not known for these returns. (Currently,

- both the alternate value and the date of death

g value are ‘captured.) See the appendix for a

(3]

[4]

ReR

description of alternate valuation and other tax
law provisions.
In 1976, the specific exemption‘was replaced
by the unified -credit in effect today. The

" unified credit is applied after the computation

of the tax. See the appendix for information

on the specific exemptron and other tax law-
"provrswns ~

For a'review of-changes in the valuatlon of
estates through audits, see Harriss, C. LoweII

“"Wealth Estimates as Affected by Audit of Es-
- tate. Tax Returns," National Tax Journal,
- December 1949; and McCubbin, Janet G.,

“Improving Wealth Estimates Derived from Es-
- tate Tax. Data," Statistics of Income and Re-

lated Adminstrative Record Research:
1986-1987, Internal Revenue Service, 1987.

Uu.s. Bureau of the Census Mortal/ty Statlst/cs :
- annual volumes 1916- 1936 and Vital Statistics

" of the United States,.annual volumes, 1937-

- 1945.- Deaths were not reported by every

- State prior to 1933. For 1916 to 1932, deaths

for the United States were estimated by ap-

. -plying the - death rate and the deaths of 'in-

dividuals under 20 years. of age as a per-

.centage of all deaths, calculated from the

death registration states, to the mid-year

nr\r\ulahr\n nftha antiral Innfnnl Ctntna MNantha
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.. of individuals under 20 years of age are ex-

cluded because very few estate tax decedents
are under 20 years of age and because the

. death rate for children declined markedly over

the period. For 1940 through 1945, the num-

.. ber of U.S. deaths excludes deaths of U.S.

[6]

military personnel abroad. . Such deaths are
included in the estate data.

Gunderson, Gerald, A New Economic History
of America, McGraw Hill, Inc., 1976.

(7]

8]

[9]

[10]

[1]

: Bruchey, op cit.

Gunderson, op. cit., and Bruchey, Stuart, The
Wealth of the Nation, Harper and Row, New
York, 1988.

This is notto suggest that war is in all respects

good for the economy. For example, between
1940 and 1945, 324,000 firms (10 percent of
the 1940 total) went out of business. Most of

-these were small businesses. The majority of

Government contracts during the war went to
large businesses with the ability to produce
enormous amounts of mrlltary materials. See

Wealth is generally dlstnbuted Iognormally

. The Pareto curve also fits the upper tail of the

wealth distribution. The lognormal distribution
and Pareto curve are described in Cowell, F.
A, Measurmg lnequa//ty, John Wiley and Son,
New York 1977.

The cause of death reported for each of these
253 men. cIearIy lndlcated that they were killed

-~ “in-action-or died asa_ result of injuries sus-
‘tained in military services.

The causes of
death for many other men ("Iost at sea,"
"airplane crash," "gangrene") were less clear.
Further analysrs will_ most likely reveal that

-some of these men died as a result of military

service. The United States entered WorId War

“lin April 1917 and the Armistice was signed in
November 1918. Amerrcan involvement in

World War |l began in. December 1941. and
continued through August 1945, ‘Cause of
death is not available for returns filed prior to
1923. ,

'For some decedents debts and mortgages

may have exceeded the value of the estate.
For this article however, they are constrained
to the value of the estate for each decedent.

Thic treatment saames more ocongistont with »
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analysis of estate wealth at death, as pay-
ments to creditors cannot exceed the value of

» the estate.
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[13]

McCubbin, Janet G. and Rosenfeld, Jeffrey P.,
"Lookmg Deeper Into the New IRS Data Base",

- Trusts and Estates, November 1989. See ap-

pendix for a description of deductrons and

_ other tax law provisions. .

Poulson, Barry‘ W., Economic History of the
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United States, Macmillan Publishing Co., New
York, 1981.

Lampman, Robert J., The Share of Top Wealth-
Holders in National Wealth, 1922-1956, Prin-
ceton University Press, Princeton, 1962.
Analyses of the concentration of wealth can
also be found in Smith, James D. and Franklin,
Stephen D., "The Concentration of Personal
Wealth, 1922-1969," American Economic
Review, May 1974; and Wolff, Edward N. and
Marley, Marcia, "Long-Term Trends in U.S.
Wealth Inequality: Methodological Issues and
Results," in Lipsey, Robert E. and Tice, Helen
Stone, ed., The Measurement of Saving Invest-
ment, and Wealth, University of Chicago Press,
Chicago, 1989. Estimates by Lampman,
Schwartz and Johnson, and Smith and
Franklin are derived from estate tax data. Dis-
cussions of the limitations of estate data for
constructing estimates of wealth held by living
individuals can be found in the chapter by
Wolff and Marley and in Scheuren, Fritz and
McCubbin, Janet, "Piecing Together Personal
Wealth Distributions," Statistics of Income and
Related Administrative Record Research:
1986-1987, Internal Revenue Service, 1987. A
current estimate of wealth concentration
derived from estate tax data can be found in
Schwartz, Marvin and Johnson, Barry, "Per-
sonal Wealth Estimates, 1986," in this volume.

Note that the following discussion focuses on
wealth reported on estate tax returns rather
than on wealth estimates for living individuals.

The Consumer Price Index, produced by the
Bureau of Labor Statistics, was used to con-
vert data for all years to constant dollars. The
index for 1947-1949=100 was adjusted so that
1945=100.

Returns with $150,000 or more are used in the
discussion of average gross estate to
eliminate the effect of changes in the filing
requirement. $100,000 was used as the cut-
off in previous sections, when data were
presented in current dollars. The highest con-
stant dollar value of the filing requirement is
$131,752 (for the first 5 months of 1932). A
cut-off of $150,000 is used instead of $131,752
simply because it is more convenient.

[18] For a discussion on how to derive and inter-
pret Lorenz curves and other measures of
inequality, see Loehr, William and Powelson,
John P., The Economics of Development and
Distribution, Harcourt Brace Janovich, Inc.,
New York, 1981.

[19] Data in the Statistics of Income series were
presented by filing year. Data in this article are
organized by year of death, although they can
be tabulated by filing year for comparisons to
the older series.

APPENDIX

Overview of Estate Tax Provisions

The Appendix provides a brief overview of the
Federal estate tax laws applicable to citizens and
residents of the United States. Provisions affecting
only non-residents are not discussed.

The Revenue Act of 1916, Effective
September 9, 1916

The Revenue Act of 1916 required that a Federal
estate tax return be filed after the death of any
individual who died on or after September 9, 1916,
and whose total gross estate exceeded $60,000 or
whose net estate exceeded $50,000.

Total gross estate was defined as all tangible and
intangible assets owned by the decedent, transfers
made in contemplation of death and all transfers
made within 2 years of death, except for bona fide
sales. (It was presumed that gifts made within 2
years of death were made in contemplation of death
and thereby subject to estate taxation.) Property
owned jointly by the decedent and others was fully
included in the gross estate except for the portion
that could be shown to have been contributed by the
other joint owner(s).

Net estate was defined as total gross estate less
the deduction of debts and mortgages, funeral and
administrative expenses, payments for the support
of the decedent’s dependents required by local law,
uninsured losses during administration arising from
casualty (fire, storm, etc.) or theft and a specific
exemption of $50,000. *

Estate tax rates were progressive and ranged from
1 percent of the first $50,000 of net estate to 10
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percent of the portion of net estate exceeding
'$5,000,000. . There were no credits against the tax.
The tax was due 1 year after the date of death and a

.5 percent per annum discount was provnded for early
f,,payment ,

October 4, 191 7

wr’

The Act of March 3, 1917

The tax rate in each bracket was increased by 50
percent, so that rates ranged from 1.5 percent on the

. first $50,000 of net estate to 15 percent on the portnon

of net estate over $5,000,000.
The Revenue Act of 191 7, Effectlve

- Rates: were mcreased further to range from 2

~percent on- thefirst $50,000 -of net estate to 25

* percent of the' portion of net estate over $10,000,000.
The rate increase.:did not apply to the estates- of
--decedents who' died while serving in U.S. military

forces 'during World War |.or .if death‘from injuries

-sustained or disease contracted:in military service

occured within'1 year of the end of the War

The Revenue Act of 1918, Effectlve February
24,1919

Returns were requnred for all gross estates ex-

_‘_‘;ceedung $50 000.

Three |tems were specuflcally mentloned as in-

" cludable in total gross estate: 1) the interest of the

. _surviving spouse in property. existing at the time of a
) '_decedent s'death as dower or curtesy, ;
' passing. under a- general power of appointment ex-
" ercised by the decedent by will or in contemplation
. of death and 3) allinsurance proceeds from policies

2) property

",taken .out. by the decedent on his ‘or her own life

" “accruing to the estate and such proceeds in excess

of $40,000 accruing to beneficiaries. other than the
estate. ,

Two new deductions from total gross estate were
allowed in the computation of net estate: 1) property
received by the decedent as a share in the estate of
any person dying within 5.years of the decedent (or

-any.property received in exchange for such inherited
property), if the,property.had been previously-subject
" to.estate tax under the Revenue Acts of 1917-0r 1918,

and if the property previously taxed was included in

. .the -decedent’s- gross estate; and. 2) bequests. to
.charitable, educational or.artistic organizations. The
...deduction for: charitable bequests was allowed

_retroactively to the estates of decedents. who died

after December 31, 1917.

Tax rates on the first $450,000 of net estate were
reduced by 50 percent and tax rates on the portton
of net estate between $450,000 and $1 500, 000 were

" reduced by a smaller percentage Tax rates ranged

_from 1 percent of the first $50,000 of net estate to 25
. percent of the portion of net estate exceedmg
$10,000,000."

" The Act stlpulated that the estate tax did not apply
to the estates of decedents who dled while serving
inU.S. military forces in World War | or from injuries
received or diseases contracted whlle in_military
service.. It provided for a refund of taxes already
collected fromsuchestates- underthe 1916and 1917
Acts. (The data presented in this article probably

..include some returns for servncemen filed before this

refund was authorized, but because the cause of
death was not present on the returns at that t|me it
‘is not possuble to tdenttfy and adjust for such
returns) :

The tax was due 1 year after the date of death with

| 'no provision for a dtscount for early payment An
- ——extension‘of up-to 3 years’ could be granted:if pay- -

ment of tax imposed undue hardshlp on the estate.
(The tax not paid wnthtn 18 months of the date of
death was subject t to 6 percent per annum mterest
|rrespect|ve of the. extensuon of t|me to pay as
prowded under earher acts) :

" The Revenue Act of1921 Effectlve R
November 23 1921 Do ’

The 1921 Act retalned the provnsnons outhned in

_the 1918 Act and.extended the deduction for proper-
-ty previously-taxed to the estates of all decedents
-~ dying after September-8;1916.
- that the deduction was limited.to the value ‘of the

it further stipulated

property used in determining -the. tax- on the first
estate and to the extent that deductions for

- charitable bequests or. losses during administration

“were: not already apphed agalnst the property

The Revenue Act of 1 924 Effectlve June 2 1924

The deflnltnon of total gross estate was expanded
to mclude any property that the decedent had trans-
ferred or placed in trust but over which he or she had

. retained.a power of apponntment exercnsable by the

.- decedent alone or with others, Thls type of power
rehnqunshed in contemplatton of death was also

_included in the gross estate, | -

N The deductuon for property prevnously taxed was

extended to property received as a gift within 5 years
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of the decedent's death and previously subjectto the
gift tax (see below). The charitable deduction was
limited to the value of the donated property reduced
by any estate or inheritance taxes paid out of the
charitable bequest. This limitation was later
eliminated by the Revenue Act of 1926.

Tax rates were increased to range from 1 percent
on the first $50,000 of net estate to 40 percent on the
portion of net estate over $10,000,000. The maxi-
mum extension of time to pay the tax was increased
from 3 to 5 years. This change was retroactive
‘November 23, 1921, the effective date of the 1921
Act.

A gift tax and corresponding estate tax credit for
gift taxes paid on property included in the estate was
also introduced by the Revenue Act of 1924. (The
tax rate schedule applied to taxable gifts was the
same as that for net estate.) A credit for death taxes
paid to States, U.S. territories and the District of
Columbia was introduced. The credit was limited to
25 percent of the Federal estate tax, after the deduc-
tion of the credit for gift tax.

The estate tax rate increase described above was
_ rescinded by the Revenue Act of 1926, so that es-
tates of individuals who died between June 2, 1924
and February 26, 1926 were subject to the rates
established in the Revenue Act of 1921. The gift tax
was also repealed, and gift tax rates for Calendar
Years 1924 and 1925 were reduced retroactively.
The reductions .were larger in the upper brackets.
The maximum gift tax rate was reduced to'25 percent
on the portion of taxable gifts over $10,000,000.
Taxes collected under the original 1924 Actin excess
of the taxes imposed under the revised Act were
refunded without interest.

Original Statistics of Income data for returns filed
January 1, 1925 through December 31, 1926
(primarily for individuals who died January 1924
through December 1925) were adjusted to account
for the refunds. The effect of the refunds on the new
data is unclear. Editors were instructed to record the
final tax figure shown on each return, but it is not
known how often the refund had been incorporated
on the original return. Certainly some returns
showed the correct final tax figure, since areturn was
not due until 1 year after the date of death. ~ There-
fore, if an individual died after February of 1925, the
Revenue Act of 1924 would have already been res-
cinded at the time the return was due and it seems

likely that the return would reflect the revised iaw.
However, from the data presented in this article, the
average effective tax rate for year of death 1924 is
over 20 percent higher than that for 1923. Thus, for
some returns, the new data may reflect the 1924 Act
before its amendment.

The Revenue Act of 1926, Effective February
26, 1926

The filing requirement was increased from $50,000
to $100,000.

The definition of transfers made within 2 years of
the decedent’s death but after the enactment of the
1926 Act was modified to include only gifts to any
one person of $5,000 or more. All gifts made within
2 years of death but before the effective date of the
1926 Act were still fully included in the gross estate.
The same $5,000 criterion was used to determine
which transferred assets over which the decedent
retained a power of appointment were included in
the gross estate.

As noted, the Revenue Act of 1926 rescinded the
tax rate increase provided for by the Revenue Act-of
1924. In addition, rates for estates of individuals
dying February 26, 1926 and after were further
reduced. They ranged from 1 percent on the first
$50,000 of net estate to 20 percent on the portion of
net estate exceeding $10,000,000.

The State death tax credit was revised such that
the credit was limited to 80 percent (rather than 25
percent) of the Federal estate tax. The gift tax credit
was repealed along with the other gift tax provisions,
but was revived retroactively by the 1928 Act. (The
Revenue Act of 1928 contained no other significant
estate tax provisions.)

The Revenue Act of 1932, Effective June 6,\
1932

The filing requirement was reduced to $50,000.

In the Revenue Act of 1932 the gift tax was re-in-
troduced and an additional tax was superimposed
on the basic estate tax. The basic estate tax
remained as provided for by the Revenue Act of
1926. It was applicable to the net estate after the
deduction of the $100,000 specific exemption with
rates ranging form 1 to 20 percent. Credits against
the basic tax included the gift tax credit for any gift
tax paid under the 1924 act, a credit for gift tax paid
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under the 1932 Act limited to the the proportion of
the basic tax that the included gifted property bears
to the entire gross estate. The credit against the
basic tax for state death taxes paid was limited to 80
percent of the basic tax after deduction of the glft tax
. credits.

The additional tax was defined as the excess of
the tentative tax over the basic:tax before credits.
The exemption used in computing: net estate for
tentative tax purposes was $50,000 (rather than
$100,000). Tentative tax rates ranged from 1 percent
on the first $10,000 of net estate to 45 percent on the
portion of net estate exceeding $10,000,000.

No credit for gift taxes paid under the 1924 Act was
allowed against the tentative tax. A credit for gift
taxes paid under the 1932 Act, limited to: 1) the
proportion of the additional tax that thé value of the
included gift bears to the entire gross estate and 2)
the difference between the total gift tax and the gift
tax credit allowed against the basic tax, was allowed.
No state death tax credit was allowed against the

- tentative tax; The total-Federal estate-tax-was then-

the basic tax + the additional tax which is equal to
the basic tax after credits + (tentative tax after credit
- basic tax before credits).

- The Revenue Act of 1934, Effective May i1,
1934 -

The tentative tax rates on the portion of net estate
exceeding $70,000 were increased. Tentative tax
rates ranged from 1 percent on the first $10,000 of
net estate to 60 percent of net estate over
$10,000,000..

The Revenue Act of 1935, Effectlve August 31,
1935

The filing requirernent was reduced to $40,000.

Tha Aantinnal valiiatinn Aata wine w\frhflllnnfl 1§
IS Upuliidl vaiuauilii Uais wao iiuvuuooa i

elected, the entire gross estate was valued as of 1
year after the date of death (rather than as of the date

of death). Property disposed of during the year was -

valued as of the date of disposition. (The optional
value is now referred to as the alternate value.)

The basic tax remained the same as provided for
in the Revenue Act of 1926. The specific exemption
used in computing net estate for the purposes of the
tentative tax was reduced to $40,000. The tentative

tax rates were increased. They ranged from 2.per-
cent on the first $10,000 of net estate.to 70 percent
on the portion of net estate in excess of $50 OOO 000.

Returns were due 15 months after__the'date of
death. - ’

The Revenue Act of 1939, Effectlve June 30,
1939

The State death tax credit was extended to allow
credit for death taxes paid to- any u.s. possessmn

The Revenue Act of 1940, Effectlve June 26,
1940

A"defense tax"of 10 percent of the sum of the total
tax (basic and additional taxes) after credits was
imposed.

The Revenue Act of 1941, Effective

September 21, 1941

The "defense tax" was repealed. - The tentative tax
rates were_increased._ They ranged from_3 percent
on the first $5,000 of net estate to 77 percent of the
portion of net estate exceeding $10,000,000.

The Revenue Act of 1942, Effectlve October 22,
1942

The filing requirement was increased to $60,000.
There were three changes to the composition of
total gross estate:.

1) The full value (rather.than 50 percent) of com-
munity property was included in the gross estate,
except where the property could be shown to have
been received in compensation for services
rendered by the surviving spouse or derived from
‘separate property originally owned by the surviv-
ing spouse. Previously, community property was
included only to the extent of the State law. Com-

atata AliAdad ArizAana Malifar.
IIIUI Ill-’ 'JlV'JUI l’ otc«uvo II IUIUUU\-‘ I'\lILVI Ia, VGIIIUI

nia, Idaho, Louisiana, Nevada, New Mexico, Texas
and Washlngton »

2) The exclusion of up to $40,000 of proceeds of
life insurance receivable by beneficiaries other
than the estate was disallowed. All insurance on
the life of the decedent payable to the estate and
allinsurance on the life of the decedents which the
decedent owned or for which he or she paid
premiums became fully taxable. '
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3) Nearly all property over which the decedent
had a power of appointment (a right to determine
who may enjoy a property or income from it) was
included in the gross estate, even if the power was
not exercised. Previously, only general powers of
appointment that had actually been exercised
were included in the gross estate. Powers of
appointment not included were those for which a)
the decedent could only appoint to members of
his or her or the donor's immediate family, b) the
decedent could appoint only to charity and c)
powers which could only be exercised by a dis-
interested fiduciary in favor of a restricted class of

persons.

Deductions of debts and mortgages, funeral and
administrative expenses, and for support of depend-
ents were limited to the value of property included in
the gross estate subject to claims.

The basic and tentative taxes remained as
provided for under the Revenue Act of 1941. The
State death tax credit against the basic tax was
revised such that it was limited to 80 percent of the
basic tax before (rather than after) deducting the
credit for gift taxes paid.
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Table- 1. —-AII Returns: Number, Total Gross Estate, Debts and Mortgages.and Estate Tax, by Slze of Gross Estate and Sex-of
Decedent, Years of Death, 191 6-1945 . _ : R

[Money amounts are in thousands of current dollars) . ' e

All decedents
Year of death, = - = -
© ' size of gross estate . Number of Debts and . Taxable . Estate
.returns Gross estate mortgages returns i tax
) @ . B j ] G

. 1916 . s

Total . 2,282 567,662 47,439 2,009 11,736
Under $100,000 . . 1.045 75,670 5791 844 i 157
$100,000 under $150,000.... 435 - 52,957 5452 398 TL.ooo2n.
$150,000 under $250,000. 349 66,349 7,021 337 S 821
$250,000 under $500,000. 270 93,315 7,791 260 . 1,768
$500,000 under $1,000,000. 112 76,769 6,496 105 -
$1,000,000 or more "o - 202,601 14,889 ) 65 _6959

Total ... Lo 7,940 : 1,821,072 174,744 7,013 61,471
Under $100,000 3,865 279,080 23,180 3,133" ", T.985 .
$100,000 under $150,000. 1,540 .. 185872 18,470 . T.1437 _ _ 1,580 . |
$150,000 under $250,000. 1,119 214,237 22,627 1075 . 2,996
$250,000 under $500,000. 811 279,391 28,471 788 ' 6.824
$500.000 under $1,000,000.. 373 256,227 .23.402 359 9,903
$1,000,000 or.more 232 606,265 58,595 221 39,193

Total ......... 9,297 2,189,127 213,588 8,025 105,751
Under $100,000................ 4,619 332,881 29,295 . 3639 ©1,404
$100,000 under $150,000. 1,821 221,279 24,836 1,655 . 2,243
$150,000 under $250,000. 1,241 237,131 27,040 1,178 : 4,181
$250,000 under $500,000. 959 329,106 38,119 915 © 0 104110
$500,000 under $1,000,000.. 403 276,919 27,149 392 13,828
$1,000,000 or more 254 791,810 67,149 246 73,894

Total N 10,552 2,637,448 247,123 ) 8,937 123,311 .
Under $100,000...............ccconucrueromeicniers 5,279 376,830 - 32,449 3.975 ’ 1,103 .
$100.000 under $150,000..... 2,028 .246,901 26,428 1,845 L. 1,564
$150,000 under $250,000. 1,482 :282,332 31,229 1,411 2917 .
-$250,000-under- $500,000. - - — —966 - | - -—334881- - | - —— -34284 - Q- - - -9 - |- . - — 8106 — -
$500.000 under $1,000,000.. . 483 . 330,796 31,575 469 " 10125
$1,000,000 and over .. 314 1,066,008 91,157 " 303 ’ 101,496

1920 : , .

Total 11,786 2,700,050 261,949 ) 9,662 124,214
Under $100,000 : 6,069 432,026 i 38.539 4350 940
$100.000 under $150,000. 2,246 272,931 31,287 2,015 1,352
$150,000 uhder $250,000. 1,598 304,385 33,588 1,510 - ) 2706
$250,000 under $500,000. 1,077 * 370,900 . 41,834 1,019 s 5517
$500,000 under $1,000,000.. 466 - 320,748 32,784 " 452 ©. 8311
$1,000,000 or more 330 999,059 83,917 316 105,389

Total ......... ; : 10,954 2,259,570 248,561 8,731 64,151
Under $100,000 : 5,572 394,767 : -41,947 3,837 : R 75 E
$100,000 under $150,000. 2,031 246,313 30,785 1,767 . 1,178
$150,000-under-$250,000. 1,547 .295,680 34,988 1,416 L. 2,442
$250,000 under $500,000 - 1,045 . 361,046 42,17 . 988 .. B23g
$500,000 under $1,000,000.. 488 .. 333,348 35,214 467 . 8232
$1,000,000 or rhore 271 628,416 63.456 256 T 48321

Total ............ . i i 11,672 -2,609,036 314,666 9,243 86,673 .
Under $100,000 .... e 5815 411,551 42,639 2 3926 ’ C 758
$100.000'under $150.000..... : 2,187 . 266,186 32,660 ) 1,878 . 1,233
$150,000 under $250,000. 1,625 309,688 37,798 1,498 .. 2581
$250,000 under $500,000. 1,181 409,346 50,470 : 1,114 Co 6118
$500,000 under $1,000,000.. 548 . 379,120 ) - 39,216 528 ‘ .9,578
$1,000,000 or more 316 .833,144 . 111,883 299 - 66,406

Total......... 12,168 2,618,146 275,287 9,604 1T 76,003
Under $100,000 . 6,061 430,030 © ,43368 4,042 7 : .. 709
$100,000 under $150,000. 2,239 : 272,335 31,443 1,936 ., 1302
$150,000 under $250,000.. . 1,718 329,950 39.235 1,565 . © 2,709
$250,000 under $500,000.. 1,232 - 425,372 i 42,374 1,174 .. 6388
$500,000 under $1,000,000.. 583 -+401,702 - 39,51 561 - | .. ., 10,027, i
$1,000,000 or more 335 :758,757 79,355 326 : 54,867 '

Total ......:. k. 12,648 2,792,131 270,679 9,784 98,066
Under $100,000 6,184 . 439,745 . 45,099 1 '3.991 ’ -
$100,000 under $150,000.. 2,401 - 291,259 . 32,908 2,037 1,214
$150,000 under $250,000.. 1,778 340,376 39,856 1,618 2598
$250,000 Gnder $500,000.. 1,364 471,686 51,065 1,260 6914
$500,000 under $1,000,000.. 571 387,049 -37,645 547 : © 9,638
$1,000,000 or more 350 :862,017 64,105 - . 331 77.046

Total ... : 713,145 ' + 3,177,861 : 284,595 10,382 : 94,295
Under $100,000 ..o TN : - 6,293 450,134 42,246 : 4,185 759 " 7
$100,000 under $150,000.. " 2,472 - 300,250 34,756 2,122 A R
$150,000 under $250,000.. 1,933 - 372,244 . 39,217 : 1,751 . ©o2se19
$250,000 under $500,000.. 1,415 487,637 55,162 1,328 - 5861
$500,000 unider $1,000,000.. . 612 ., 424,364 . . 37.488 . 591 . 9205 .
$1,000,000 or more.. ,420 . . 1,143,233 : 75725 405 74605 | °

See notes at end of table.
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Table 1.—All Returns: Number, Total Gross Estate, Debts and Mortgages and Estate Tax, by Size of Gross Estate and Sex ot

Decedent, Years of Death, 1916-1945—(Continued)

{Money amounts are in thousands of current dollars]

All decedents (continued)

Year of death,
size of gross estate Number of Debts and Taxable Estate
retums Gross estats mortgages returns tax
3} @ ® @ (5)
1926
Total 8,305 3,083,817 292,669 6,504 48,963
under $100,000 ...........cccoeiiiiienii s 1,031 73,767 6,742 678 111
$100,000 under $150,000 2,428 297,562 271,515 1,503 308
$150,000 under $250,000.. 2,091 400,824 41,521 1,769 1,147
$250,000 under $500,000. 1,574 640,212 58,863 1,442 2,671
$500,000 under $1,000,000.........cccovmiininiinieeniiins 723 503,414 49,579 680 4,463
$1,000,000 or more 458 1,268,038 108,449 432 40,262
1927
Total 7,217 3,276,772 314,799 5,749 39,315
Under $100,000 N/A N/A N/A N/A N/IA
$100,000 under $150,000 2,281 279,645 24,232 1,332 226
$150,000 under $250,000 2,066 394,991 41,538 1,737 586
$250,000 under $500,000 1,629 563,271 50,328 1,496 2,048
$500,000 under $1,000,000 719 490,459 48,689 676 3,342
$1,000,000 OF MOFE.......ccommiiiuinreiiinneere s 522 1,548,407 150,012 508 33,113
1928
Total 7,890 3,618,213 293,949 6,452 48,234
Under $100,000 .........cccovmimniiiiiieeicnns N/A N/A N/A N/A N/A
$100,000 under $150,000 2,353 290,297 25,242 1,463 121
$150,000 under $250,000.. 2,267 435,094 43,504 1,933 590
$250,000 under $500,000.. 1,812 632,719 64,077 1,658 2,703
$500,000 under $1,000,000.. 870 604,418 55,459 831 4,249
$1,000,000 or more.... 588 1,655,685 105,667 567 40,570
1929
Total 8,418 4,082,871 358,630 6,847 47,208
Under $100,000 N/A N/A N/A N/A N/A
$100,000 under $150,000..... 2,458 303,965 28,645 1,470 465
$150,000 under $250,000. 2373 455,186 43,957 2,044 771
$250,000 under $500,000. 1,930 665,491 69,868 1,765 2,108
$500,000 under $1,000,000.. 934 651,459 59,889 887 4,105
$1,000,000 OF MOTE........coovomiiiriiarmenececeeiineamneesrsreesecneeeane 723 2,006,770 156,271 691 39,759
1830
Total 7,785 3,927,856 386,493 6,210 44,177
Under $100,000 .........ccoovvviiiiircienneens N/A N/A N/A N/A N/A
$100,000 under $150,000 2,337 288,153 29,064 1,360 196
$150,000 under $250,000 2,243 431,047 49,078 1,874 511
$250,000 under $500,000...........ccoooeriiiririrnnrecenicrnrennne 1,748 609,846 71.124 1,596 2,200
$500,000 under $1,000,000 795 552,657 65,092 751 3,126
$1,000,000 or more... 662 2,046,154 172,136 629 38,144
1931
Total 6,704 2,843,649 327,880 5,131 21,678
Under $100,000 N/A N/A N/A N/A N/A
$100,000 under $150,000..... 2,073 254 975 29,724 1,158 75
$150,000 under $250,000. 2,007 383,509 51,890 1,596 566
$250,000 under $500,000. 1478 511,334 61,404 1,320 1,538
$500,000 under $1,000,000.. 694 472,655 56,194 637 2,334
$1,000,000 or more 452 1,221,175 128,668 420 17,164
1932
Total 7,610 1,938,147 280,995 5,775 45,329
Under $100,000. 2,455 174,848 19,670 1,609 557
$100,000 under $150,000 1,859 226,559 30,841 1,330 1,723
$150,000 under $250,000............ ccoocivciinicicniiiinnne 1,542 295,650 45,657 1,269 3,809
$250,000 under $500,000.... 1,048 360,659 58,634 922 6,803
$500,000 under $1,000,000. 462 316,510 53,416 417 7.880
$1,000,000 or more 244 563,921 71,777 228 24,557
1933
Total 9,913 2,189,824 276,440 7,879 97,996
Under $100,000 ..o 4,704 336,524 39,375 3,206 1,195
$100,000 under $150,000..........ccocorrceimnmnimmrcrrrennnnee 1,912 233,393 31,949 1,664 3,215
$150,000 under $250,000.... 1,530 291,913 46,721 1,351 6,995
$250,000 under $500,000. 1,036 354,773 46,229 964 14,008
$500,000 under $1,000,000. 450 306,253 41,942 421 16,180
$1,000,000 or more 281 666,968 70,225 273 56,403
1934
Total 10,311 2,285,146 244,545 8,292 138,272
Under $100,000 . 4,988 354,296 37,967 3,463 1,288
$100,000 under $150,000..........ccccemmminnrnnenrrrcrinne 2,033 247,759 33,489 1,784 3,378
$150,000 under $250,000 1,491 284,316 37.837 1,355 8,243
$250,000 under $500,000...........cccoccviniiiniicccnmcnicninen 1,037 354,610 42,775 976 17,475
$500,000 under $1,000,000.. 470 321,114 36,393 439 21,955
$,1000,000 or more. ST 292 723,051 56,085 275 85,934
1935
Total 11,792 2,495,064 241,875 9,594 217,317
Under $100,000 6,302 430,726 47,143 4,522 2,581
$100,000 under $150,000. 2,001 243,860 29,468 1,788 5,298
$150,000 under $250,000. 1,525 290,879 34,064 1,414 11,762
$250,000 under $500,000. 1,155 398,412 43,810 1,088 26,750
$500,000 under $1,000,000.. 514 353,136 31,283 498 33,618
$1,000.000 or more.... 295 778,050 56,107 284 137,307

See notes at end of table.
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Table 1.—All Returns: Number, Total Gross Estate, Debts and Mortgages and Estate Tax, by Size of. Gross Estate and Sex of

Decedent, Years of Death, 1916-1945—(Contmued) ) S e

{Money amounts are in thousands of current dollars]

All decedents (continued)
Year of death, -
size of gross estate Number of Gross estate Debts and Taxable Estate
returns morngages returns tax
m 2 (3} (O] ®)
1936

Total 15,162 3,043,938 266,138 12,659 345,363
Under $100,000 .............. 8,829 560,415 54,566 6.700 5,135
$100,000 under $150,000.. 2,278 276,711 31,130 2,106 9,914
$150,000 under $250,000.. 1,807 345,107 35,757 1,689 21,279
$250,000 under $500,000.. 1,284 443,043 41,594 1,237 © 39,273
$500,000 under $1,000,000... . 593 407,096 38,599 57 ' 47,491
$1,000,000 OF MOFE........ociiiiiiiini et 37 1,011,566 64,492 356 222,27

. 1937

Total 15,622 2,795,671 264,898 12,888 254,616
Under $100,000 .. 9,465 594,935 57114 7,094 5,225
$100,000 under $150,000 2,402 291,509 31,399 2226 10334

. $150,000 undér $250,000.. 1,723 329,338 34,767 1,634 19,555

$250,000 under $500,000.. 1,209 413,008 43,747 1,145 35811
$500,000 under $1,000,000... 489 332,092 27,775 469 37,593
$1,000,000 or more 334 834,698 70,297 320 146,098

Total ... 14,859 2,645,032 226,126 12,335 270,853
Under $100,000 9,182 577,474 54,576 6,974 5147
$100,000 under $150,000 2175 . 263,762 27,660 2,018 9,453
$150,000 under $250,000 1,637 313,488 32,259 1,547 18,797
$250,000 under $500,000.. 1.089 373.432 35,304 1,042 33,106
$500,000 under $1,000,000 473 321,582 21,827 465 37.394
$1,000,000 or more 303 795,295 54,500 289 166,955

Total ........ 15,580 2,673,657 223,033 12,903 248,498 -
Under $100,000 9,694 605,961 56,714 7.315 5,367
$100,000 under $150,000 2,286 276,882 28,617 2,136 ;9,686
$150,000 under $250,000 1,672 319,549 32,535 1,586 19,367
$250,000 under $500,000... _ 1.158_ _ _...396975 _ . .33899_ _ | ___ __. 1,122_ _ © . 135,206 _
$500,000 under $1,000,000 463 317,574 27,607 450 36,945
$1,000,000 or more 307 756,716 43,661 294 141,928

Total 16,156 2,649,492 229,816 13,379 252,963
Under $100,000 10,106 628,912 55,514 7,646 5,863
$100,000 under $150,000 12,374 288,544 30,093 2,194 10,607
$150,000 under $250,000 1,718 328,495 31,189 1,646 21,257
$250,000 under $500,000... 1,188 409,184 36,092 1,149 38,220
$500,000 under $1,000,000 510 347,525 . 29,790 494 42,597
$1,000,000 or more 260 646,832 47,139 250 134,419

Total 16,803 . 2,734,337 232,475 13,930 306,258
Under $100,000 ................. 10,621 664,197 61,442 - 8,012 9,023
$100,000 under $150,000... 2,478 300,273 30,411 2,332 1_5;182
$150,000 under $250,000... 1,751 333,355 29,126 | 1,683 . 28,583
$250,000 under $500,000... 1,178 407,226 36,015 1,144 47,323
$500,000 under $1,000,000 . 492 344,462 28,745 481 50,809
$1,000,000 or n'iorew AAAAA - 283 684,824 46,736 278 155,338

b i 1942 v

Totatl ..... Sevreeraene 15,693 2,599,951 223,356 13,019 343,397
Under $100,000 9,541 614,519 51,400 7,175 12,194
$100,000 under $150,000 2471 /300,009 29,777 © 2,280 21,405
$150,000 under $250,000... 1,761 335,747 32,111 1,681 40,331
$250,000 under $500,000... 1,190 413,206 36,155 1,161 69,643
$500,000 under $1,000,000... 446 304,899 23,329 437 60,848
$1,000.000 or more 284 631,569 50,584 275 138,976

Total .... 14,750 2,990,191 219,308 12,422 400,815
Under $100,000 6,499 503,697 33,543 *4,609 5,136
$100,000 under $150,000 3,354 406,318 32,479 3,100 - . 19,944
$150,000 under $250,000 2,505 476,633 38,795 2,399 49,696
$250,000 under $500,000... 1,474 501,949 36,101 1,426 79,477
$300,000 under $ 1,000,000 608 415,573 35,560 586 77,957
$1,000,000 or more 310 686,021 42,829 302 168,605

Total .. 16,465 3,473,797 199,971 14,175 510,607
Under $100,000 7.270 564,914 30,781 5,387 6,035
$100,000 under $150,000 . 3,847 465,962 30,754 3.621 24,097
$150,000 under $250,000.........cc..occieveiiiiiiiierie s 2,624 500,239 33,422 2,524 54,169
$250,000 under $500,000.......cccccoeiiiiviiiiriiiriieiiee s 1,660 567,181 35,568 1,607 90,460
$500,000 under $1,000,00 . 695 472,304 26,031 676 92,334
$1,000,000 or more 369 903,196 .43,415 360 243,512

Total . 19,000 3,934,978 204,074 16,374 597,177
Under $100,000 .................. 8,276 644,747 31,220 6,192 7,243
$100,000 under $150,000 4,482 543,532 30,920 4,187 28,496
$150,000 under $250,000 3.067 583,296 34,587 2.931 63,533
$250,000 under $500,000 1,973 668,175 39,738 1,890 ' 105,769
$500,000 under $1,000,000 780 541,997 30,025 761 108,247
$1,000,000 or more 422 . 953,231 37,584 413 ' 283,889

See notes at end of table.
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Table 1.—All Returns: Number, Total Gross Estate, Debts and Mortgages and Estate Tax, by Size of Gross Estate and Sex of

Decedent, Years of Death, 1916-1945—(Continued)

[Money amounts are in thousands of current dollars]

Mate decedents

Year of death,
size of gross estate Number of Debts and Taxable Estate
returns Grass estate mortgages returns tax
3} &) &) (@ &)
1916

Total 1,634 433,756 41,630 1,429 - 8,648
Under $100,000 724 52,823 4,497 579 107
$100,000 under $150,000 315 38,074 4,575 286 185
$150,000 under $250,000... 260 49,165 6,357 248 431
$250,000 under $500,000 196 68,109 6,550 189 1.363
$500,000 under $1,000,000 81 54,452 5,929 75 1,289
$1,000,000 or more 58 171,134 13,722 52 5272

Total 5,685 1,334,011 144,563 4,980 41,927
Under $100,000 2,765 199,856 18,622 2211 704
$100,000 under $150,000 1,071 129,566 14,760 993 992
$150,000 under $250,000 797 152,369 18,893 763 2,029
$250,000 under $500,000... 582 199,766 24,642 561 4,593
$500,000 under $1,000,000 288 197,233 19,491 279 7.631
$1,000,000 or more 182 455,222 48,154 173 25,978

Total 6,737 1,638,820 181,577 5,739 81,274
Under $100,000 3.291 237,528 23,825 2,520 989
$100,000 under $150,000 1,332 161,992 20,610 1,200 1,588
$150,000 under $250,000.. 891 170,930 22,674 845 2912
$250,000 under $500,000 710 243,603 31,092 676 7.398
$500,000 under $1,000.000 31 215,069 24,752 304 10,561
$1,000,000 or more 202 609,698 58,624 194 57,826

Total 7,917 2,117,508 217,970 6,690 108,069
Under $100,000 3,939 281,782 26,969 2,935 808
$100,000 under $150,000.. 1,528 186,249 22,079 1,395 1,198
$150,000 under $250,000.. 1,096 208,492 27,320 1,048 2121
$250,000 under $500,000.. 748 259,290 30,209 725 4,706
$500,000 under $1,000,000 357 243,235 27,334 347 7.463
$1,000,000 or more 249 938,460 84,060 240 91,773

Total 8,772 2,110,637 231,587 7,206 103,029
Under $100,000 4,455 317,568 32,499 3,175 639
$100,000 under $150,000...... 1,696 206,735 26,323 1,527 1,021
$150,000 under $250,000 1,187 225,867 27.808 1,128 1,851
$250,000 under $500,000...... 806 276,747 38,055 768 4,027
$500,000 under $1,000,000 363 250,598 29,097 355 6,567
$1,000,000 or more 265 833,122 77,804 253 88,824

Total 8,142 1,687,885 214,545 6,511 50,373
Under $100,000... 4,185 296,995 35,079 2,876 550
$100,000 under $150, . 1,478 179,052 26,257 1.297 849
$150,000 under $250,000.. 1,143 218,031 30,138 1,063 1,796
$250,000 under $500,000.. 768 266,358 35,872 733 3,904
$500,000 under $1,000,000 366 251,532 30.812 351 6,310
$1,000,000 or more.. 202 475,918 56,386 19N 36,965

1922

Total 8,510 1,983,607 280,671 6,745 69,193
Under $100,000 4,168 295,041 35,185 2,788 520
$100,000 under $150,000.. 1,589 193,546 28,163 1,371 893
$150,000 under $250,000.. 1,217 231,928 32,206 1,125 1,918
$250,000 under $500,000.. 864 299,643 44,713 818 4,438
$500,000 under $1,000,000.. 426 293,804 35,121 11 7.298
$1,000,000 or more 246 669,645 105,283 232 54,125

Total 8,739 1,923,552 238,539 6,887 57,042
Under $100,000 4,323 306,369 35,712 2,842 498
$100,000 under $150.000.. 1,576 191,672 26,138 1,372 871
$150,000 under $250.000.. 1,273 244,505 34,012 1,159 1,970
$250,000 under $500,000.. 886 305,251 37,134 852 4,520
$500,000 under $1,000,000.. 432 296,167 36,505 417 7,334
$1,000,000 or more 249 579,589 69,037 245 41,850

Total 9,116 1,957,815 230,625 7,074 56,311
Under $100,000 4,430 315,834 37,785 2,836 466
$100,000 under $150,000.. 1,728 209,593 27,984 1,480 861
$150,000 under $250,000. 1.301 249,860 33,873 1,197 1,895
$250,000 under $500,000 981 339,568 43,549 918 5,068
$500,000 under $1,000,000.. 423 287,965 34,072 405 7,296
$1,000,000 or more 253 554,994 53,362 238 40,726

Total 9,378 2,392,759 246,388 7,429 75,673
Under $100,000 4,402 315,359 34,277 2,920 542
$100,000 under $150,000. 1,771 215,176 29,395 1,520 830
$150,000 under $250,000 1,398 269,365 33,821 1,274 1,934
$250,000 under $500,000. 1,054 364,577 48,931 986 4,327
$500,000 under $1,000,000.. 433 300,964 32,282 418 6,589
$1,000,000 or more 320 927,319 67,682 311 61,451

See notes at end of table.
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Table.1.—All Returns: Number, Total Gross Estaie_-, Debts a.nd,Mor'tgage's and Estate Tax, by Size of. Gross:Estate. and.Sex of

N v

Decedent, Years of Death, 1916-1945—(Continued)

[Mongy amounts are in thousands of current dollars]

: Mate’ decedents (continued)
Year of death, - g
» 8ize of gross estate Number of Debts and Taxable Estate
. . retums Groas estate mortgages retumns tax
\ DN ) &] @ RS
1926 . .. : N

© Total 5,990, 2,326,788 261,537 4,721 36,331

Under $100,000. 703 50,225 ‘5,514 463 .79

$100,000 under $150,000 1,740 213,720 . '23,299 1,071 221
$150,000 under $250,000.............ccooevevmrrerivrereereresns 1,474 282,578 35,773 1,262 866

$250,000 under. $500,000 1,169 400,251 51,554 1,071 1,965

$500,000 under $1,000,000 535 372,806 43,099 506 3,403

$1,000,000 or more . 369 1,007,209 102,297 348 29,798

: 1927 R

Total 8 g 5,141 2,507,932 273,043 4,107 33,801
Under $100,000 ... N/IA R 7 N/A N/A N/A,
$100,000 under $150,000........ 1,570 192,317 20,450 _ 884 . s 179

~ $150,000 under $250,000 - " - 1,478 282,528 35,087 1,251 443
$250,000 under $500,000........................... 1,165 - 403,327 44,039 1,082 1,482
$500,000 under $1,000,000 523 357,062 42,230 495 2,391
$1,000,000 or more 405 1,272,697 131,237 395 29,306

1928 :

Total .... 5,664 2,789,756 259,130 4,648 41,100
under $100,000 .........coorurrrrreerierisrere WNIA ;T ONA N/A " NA N/A
$100,000 under $150,000 1,644 203,103 . 21,022 999 91
$150,000 under $250,000 1,530 304,688 36,100 1,368 442
$250,000 under $500,000..............cc..ccooerrveernnn. 1,318 463,719 56,556 1,213 1,857
$500,000 under $1,000,000... 652 454,686 47,216 625 . 3,250
$1,000,000 or more 460 1,363,560 98,236 443 35,460.

1929 : ,

Totat ....... 5,991 3,052,167 320,849 4,870 35,133
Under $100,000 N/A . NA N/A N/A " N/A
$100,000 under $150,000.... 1,722 213,227 24,716 994 .215
$150,000 under $250,000 1,653 318,040 37,066 1,428 388

~$250,000 under $500,000..... 1390 _ _ __ _ 479,404 -~ - -60357 _ - . — 1,285 - - —- — 1535
$500,000 under $1,000,000 .688 484,236 54,310 650 2,906
$1,000,000 OF MOFE.......corvvrrrnrrnnranns 538 1,557,259 144,400 513 30,089

' 1930

Total ... 5,569 2,950,919 343,081 4,435 35,998
‘Under $100,000 NIA N/A N/A N/A N/A
$100,000 under $150,000 1,628 . 200,903 24,083 920 164
$150,000 under $250,000.... 1,609 309,293 41,224 1,339 364
$250,000 under $500,000 ; 1,259 . 439,166 61,653 1,154 1,346
$500,000 under $1,000,000................cccccivimvemreenemiennnenns 579 404,444 57,845 549 2,305
$1,000,000 or more... . 494 1,597,114 158,277 473 31,819

. 1931
. Total fevere 4,693 2,027,504 281,105 3,565 16,263
Under $100,000.....c..cccevven..... N/A . NA N/A N/A "N/A
$100,000 under $150,000 1,426 175,596 -24,424 775 55
$150,000 under $250,000 1,430 274,201 45,460 1,131 . 451
$250,000 under $500,000.... 1,023 354,340 - 54,045 911 1,086
$500,000 under $1,000,000 481 326,255 45,864 441 1,665
$1,000,000.0r more. 333 897,112 111,312 307 13,005
1932 : ) )

Total......., 5,231 1,402,404 239,265 3,917 32,015
Under $100,000 1,590 113,665 15,873 -1,009 T 329
$100,000 under $150,000 1,262 154,139 26,060 880 1,136
$150,000 under $250,000 1,100 210,672 - 39,550 892 2,585
$250,000 under $500,000 752 259,859 /50,913 659 4,754
$500,000 under $1,000,000.. - 348 238,115 49,221 312 5,755
$1,000,000 or more . 179 425,954 57,647 165 . 17,456

1933 . C ’

Total ..., 6,729 1,597,808, 238,675 5,260 75,384
Under $100,000, : - 3,081 220,984 31,557 2,038 . 784 .
$100,000 under $150,000........................ Teveperireeserernre 1,330 162,458 26,536 1,134 2,215
$150,000 under $250,000 . 1,067 204,686 . 40,094 928 4,785
$250,000 under $500,000... 714 246,096 40,265 656 9,719
$500,600 uiier $1,600,000 318 . 217,469 36,867 292 11,259
$1,000,000 or more . 219 546,116 63,358 212 46,622

: . 1934 .

Total . . 6,840 1,536,829 204,055 5,395 91,934
Under-$100,000 3,248 231,215 29,808 2,173 " . 768
$100,000 under $150,000. 1,383 168,832 27,636 1,197 2,208
$150,000 under $250,000. 995 189,374 29,609 . 893 5,545
$250,000 under $500,000..... 694 238,101 35,307 650 11,729
$500,000 under $1,000,000 312 215,686 32,228 286 14,660
$1,000,000 or more 208 493,621 -49,466 196 57,024

. 1935

Total : 7,887 . 1,779,310 201,578 6,363 167,492
Under $100,000 4,108 .283,326 36,730 2,906 1,731
’ 1,365 166,380 24,0869 1,200 3,506

1,031 197,372 28,007 948 .. . 1.880
$250,000 under $500,000..... S .799 276,468 36,718 745, 18,445
$500,000 under $1,000,000............ccccrumrrremrrveererrerennnn. 367 252,509 24,361 358 24,896
$1,000,000 or more.......... ; - 217 603,255 51,693 206 111,034

See notes at end of table.
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Table 1.—All Returns: Number, Total Gross Estate, Debts and Mortgages and Estate Tax, by Size of Gross Estate and Sex of

Decedent, Years of Death, 1916-1945—(Continued)

[Money amounts are in thousands of current dollars]

Male decedents (continued)

Year of death,
size of gross estate Number of Debts and Taxable Estate
rotums Gross estate mortgages returns 1ax
m 2 ()] 4) (5)
1936

Total 9,906 2,128,027 219,878 8,186 255,929
Under $100,000 5,672 362,461 42,192 4,225 3.325
$100,000 under $150,000 1,479 179,425 23,993 1,355 6,196
$150,000 under $250,000 1,217 232,348 28,759 1,133 14,041
$250,000 under $500,000 859 297,973 33.640 828 26,345
$500,000 under $1,000,00 408 281,205 34,429 388 32,443
$1,000,000 or more 271 774,616 56.865 257 173,577

Total 10,074 1,911,450 216,566 8,222 178,773
Under $100,000 6,038 381,699 42,984 4,446 3,284
$100,000 under $150,000 1.563 189,898 24,876 1,438 6,723
$150,000 under $250.000 1,103 210,574 26,654 1,045 12,569
$250,000 under $500,000 805 273,600 37.291 754 23,175
$500,000 under $1,000,000 328 221,252 21,044 313 25,318
$1,000,000 or more 237 634,427 63,718 226 107,703

Totat 9,718 1,772,867 170,936 8,015 188,150
Under $100,000 ... . 5,901 372,705 41,992 4,424 3,222
$100,000 under $150.000 1,437 174,440 21,811 1,328 6.339
$150,000 under $250.000... 1,125 216,023 26,820 1,058 12,981
$250,000 under $500,000... 734 252,257 28,252 700 22,401
$500,000 under $1,000,000 316 214,563 16,907 310 25,099
$1,000,000 or more 205 542,879 35,152 195 118,108

Total 10,150 1,812,795 182,664 8,332 174,219
Under $100,000 ...t 6,232 392,665 43,875 4,623 3,454
$100,000 under $750,000... 1,495 180,639 23,159 1,390 6,231
$150,000 under $250,000... 1,130 216,367 26,476 1,072 13,184
$250,000 under $500,000... 773 265,684 27,293 748 23,957
$500,000 under $1,000,000 310 215,269 23,299 299 24,546
$1,000,000 or more 210 542,170 38,561 200 102,848

Total 10,444 1,749,278 185,331 8,577 160,659
Under $100,000.... 6,435 404,260 42,604 4,800 3,850
$100,000 under $150, 1,548 188,712 23,231 1,427 6,870
$150,000 under $250,000 1,133 217,210 25,074 . 1,078 14,119
$250,000 under $500,000... 819 281,261 30,846 786 25,920
$500,000 under $1,000,000... 342 232,453 24,102 327 27,937
$1,000,000 OF MOTE......ocoiiiiininiiiiiieie e 167 425,383 39,473 159 81,963

1941 .

Total 10,887 1,813,367 181,728 8,938 203,269
Under $100,000 6,779 426,354 46,920 5,010 5,857
$100,000 under $150,000 1.651 200,235 23,921 1,550 10,068
$150,000 under $250,000 1,152 219,158 23,156 1,103 18,455
$250,000 under $500,000... 792 272,901 27,575 7 32,083
$500,000 under $1,000,000 325 228,586 21,826 319 33,690
$1,000,000 or more 188 466,133 38,330 185 103,116

Total 10,218 1,694,290 172,929 8,406 223,862
Under $100,000 6,141 398,090 39,450 4,536 7.891
$100,000 under $150,000 1,650 200,272 23,057 1,523 14,031
$150,000 under $250,000 1,163 222,355 26,357 1,109 26,375
$250,000 under $500,000... 796 277,654 28,869 780 47,440
$500,000 under $1,000,000 283 193,414 16,857 278 39,585
$1,000,000 or more 185 402,505 38,339 180 88,540

Total 10,149 2,070,609 182,413 8,610 279,380
Under $100,000 4,374 340,297 26,310 3,100 3,418
$100,000 under $150,000 2,364 286,105 27,014 2,210 14,071
$150,000 under $250,000 1,780 338,050 31,279 1,713 35,217
$250,000 under $500,000.. 1,013 343,460 30,022 985 54,529
$500,000 under $1,000,000 405 276,814 29,789 395 51,525
$1,000,000 or more 213 485,884 37,999 207 120,619

Total 11,324 2,328,831 166,319 9,831 329,341
Under $100,000 4,955 387,581 24176 3,722 4,235
$100,000 under $150,000.. 2,680 325,340 24,356 2,529 16,917
$150,000 under $250,000.. 1,822 346,236 27,839 1,759 37,430
$250,000 under $500,000.. 1,147 389,877 29,300 1.115 62,437
$500,000 under $1,000,000 474 322,358 23,045 466 63.616
$1.000,000 or more 246 557,439 37,603 240 144,706

Total 13,043 2,707,103 166,927 11,364 414,711
Under $100,000 ... 5,546 433,016 24,135 4,166 4,882
$100,000 under $150,000.. 3,149 382,700 24,478 2,990 20,306
$150,000 under $250,000.. 2,142 406,406 28,314 2,071 44,710
$250,000 under $500,000.. 1,374 466,883 32,883 1,325 74,792
$500,000 under $1,000,000... . 558 388,717 24,847 545 78,436
$1,000,000 OF MOTE..........ooiiiiiiiiieierieieee et aeeree e 274 629,380 32,270 267 191,584

See notes at end of table.



104 BasicA Estate Data, 1916-1945

Table 1.—All Returns: Number, Total Gross Estate, Debts and Mortgages and Estate Tax by S|ze of Gross Estate and Sex:of

Decedent, Years of Death, 1916-1 945—(Contlnued) v . : A AT &
[Money amounts are in thousands of current dollars) . . . R
Female decedents
Year of death, T
size of gross estate Number of : Debts and Taxable . Estate
. . returns Gross estate mortgages returns tax
3} @ . @ - @ R ]
1916 ) R
Total 570 124,581 . 5,206 . 512 . 3 004
Under $100.000 ... 273 19,274 1,083 225 - -+40
$100.000 under $150,000.. 101 12,541 667 95 - .75
$150,000 under $250,000.. 83 15,994 - 516 83 : . 179
$250,000 under $500,000 70 23,962 1,229 [:v4 ’ : 388
$500.000 under $1,000,000 30 . 21,342 545 29 . . 634
$1,000.000 or more 13 31.468 1,166 13 . 1,688
Total ....... 1,896 405,942 ’ 17,895 . 1,718 16,912
Under $100,000 911 65,406 3.460 766 217
$100,000 under $150,000.. 391 46,903 12,478 375 R 528
$150,000 under-$250,000.. 277 -, 53,285 -~ 3,057- - - 267 c = — -840
$250,000 under $500,000.. 201 69,855 2,781 N 199 2,001
$500,000 under $1,000,000 75 52,375 - 3.251 . 72 2,131
$1,000,000 or more o . 41 118,147 2,868 39 11,195
2,181 495,576 - 27,510 ’ 1,959 23,114 .
Under $100,000 .........ocooiiiieieiieeeeee e 1,109 . 80,024 -4,373 942 E 450
$100,000 under $150,000.. 419 50,969 + 3,348 391 . 574
$150,000 under $250,000.. 303 57.425 3,591 ’ 287 1401
$250,000 under $500,000.. 219 74,946 - 6.184 . 212 2,392
$500,000 under $1,000,000 83 55,575 - 2,198 79 ’ .2.897
$1,000,000 or more.. 48 176,636 7.816 48 15,700
Total 2,472 ¢ 493,805 . 27,268 2,107 14,879
Under $100,000 1,260 89,267 . 5,066 976 . 282
$100,000 under $1 464 . 56,341 . 3,831 419 . v 340
$150,000 under $250 000 362 © 69,278 -3,480 341 . 756
$250,000 under $500,000 202 69,855 3,911 193 . 1,285
— — $500,000-under-$1,000,000 - - - 128 T ©T 785766 - — | T ~4138 — — - - T M9 - - T T 72813
$1,000,000 or more.. 61 123,298 - 6,782 59 9,603
Total ...ccenieniiirr e 2,856 563,429 < 28,359 2,322 20,808
Under $100 1,527 108,327 5,671 1.107 231
$100,000 under $150 00l 523 - 62,864 4,686 463 . 312
$150,000 under $250,000 389 74,476 5,202 362 - 722
$250,000 under $500,000... 256 88,750 - 3,506 237 1,393 |
$500,000 under $1,000,000 99 67,754 3,508 93 1,680
$1,000,000 or more 62 161,258 5,786 60 16,410
Total ...... " - 2,677 . 551,525 32,008 .. 2115 . . 13,495
Under $100,l 000 .................. .. 1,315 92,648 . 6,480 910 . -1182
$100,000 under $150,000 521 63,356 3,985 444 311,
$150,000 under $250,000 389 74,623 4,322 340 ., 618
* $250,000 under $500,000 268 - 92,059 5,855 247 o 1,300
$500,000 under $1,000,000 117 78,608 . 4,333 111 . 1,836 .
$1,000,000 or more 67 . 150,231 7.032 63 . 9247
- Total 3,034 606,920 32,732 2,398 : 17,164
Under $100,000. 1,566 . 110,883 . 6,925 1,081 . 228
$100,000 under $150,000 . . 577 © 70,157 4,376 486 327
$150,000 under $250,000... 394 - ~75,028 5,247 . 362 641
$250,000 under $500,000 31 107,778 5,701 290 1,645 -
$500,000 under $1,000,000 . ‘120 ' 84,190 3,998 116 T 27267 .
$1,000,000 or more - 66 158,884 . . 6,485 63 R 12,055 .. .
Total 3,310 674,932 34,400 2,622 .18,685
Under $100,000 1,675 - 119,146 .. 71.392 1,155 202 .
$100,000 under $150,000... 643 ) 78,083 4,939 547 418
$150,000 under $250,000... 426 ’ 82,033 4,701 389 . 712
$250,000 under $500,000... 335 .. 116,526 i © 4,850 312 1,826
$500,000 under. $1,000.000 147 102,959 2 R33 140 .., 2820
$1,000,000 or more 84 . 176,186 9,584 - 79 . .12.888
Total .. . . 3,434 819,994 38,912 2,639 41,525
Under $100,000 ..........ooviieriiiie e e 1,701 120,171 7.030 1122 186
$100,000-under $150,000.........cccerimiiaeiiieriri e 650 78,804 4,722 538 337
$150,000 under $250,000 465 88,161 5,527 412 687
$250,000 under $500,000 376 129,611 7,492 . 335 . 1,797
$500,000 under $1,000,000 - 146 97,674 3,400 ' 140 2,299
$1,000,000 or more 96 305,572 10,740 92 36,220
Total ..... 3,691 772,059 36,300 2,895 18,483
Under $100,000 .... 1,847 - 131,715 7.862 1,237 212
*$100,000 under $150, 689 83,700 5,212 ! 591 321
$150,000 under $250,000 526 . 101,128 ’ 5,128 469 674
$250,000 under $500,000 . 355 120,952 5,948 336 X .o 151
$500,000 under $1,000,000...........ccoceoivirmriniiniiiiin e 176 121,264 5,080 170 [N 2,662
$1,000.000 OF MOTE..........oooiiiiiiiiiii s 98 B © 213,300 7,068 | 92 13,103

See notes at end of table.
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Table 1.—All Returns: Number, Total Gross Estate, Debts and Mortgages and Estate Tax, by Size of Gross Estate and Sex of

Decedent, Years of Death, 1916-1945—(Continued)

[Money amounts are in thousands of current dollars]

Femate decedents (continued)

Year of death,
size of gross estate Number of Debts and Taxable Estate
returns Gross estate mortgages returns tax
m @ 3} (@) (]
1926
Total 2,299 753,947 31,007 1,769 12,628
Under $100,000 ............ 327 23,446 1,228 214 33
$100,000 under $150,000...........ocrueermeerencivesmnienneiinns 684 83,357 4,166 430 87
$150,000 under $250,000.... 608 116,390 5,714 498 278
$250,000 under $500,000. 403 139,317 7.268 369 706
$500,000 under $1,000,000. 188 130,609 6,480 174 1,060
$1,000,000 or more 89 260,829 6,152 84 10,464
Total 2,069 767,789 41,578 1,638 5,513
Under $100,000 N/A N/A N/A N/A N/A
$100,000 under $150,000.... 707 86,848 3,701 446 47
$150,000 under $250,000. 586 112,142 6,354 485 143
$250,000 under $500,000. 463 159,693 6,288 413 566
$500,000 under $1,000,000. 196 133,397 6,459 181 951
$1,000,000 or more . 117 275,710 18,776 113 3,807
1928
Total 2,220 827,21 34,712 1,799 7,132
Under $100,000 . N/A N/A N/A N/A N/A
$100,000 under $150,000 706 86,826 4172 462 30
$150,000 under $250,000 675 130,072 7.358 563 148
$250,000 under $500,000 . 493 168,516 7,508 444 844
$500,000 under $1,000,000............ccoooercrrninianiiennins 218 149,732 8,244 206 1,000
$1,000,000 or more.... 128 292,125 7,431 124 5110
1929
Total 2,420 1,029,119 37,625 1,972 12,029
Under $100,000 N/A N/A N/A N/A N/A
$100,000 under $150,000. 733 90,385 3,864 475 221
$150,000 under $250,000. 718 136,784 6,886 614 381
$250,000 under $500,000. 539 185,767 9,427 469 573
$500,000 under $1,000,000. 245 166,673 5,576 236 1,185
$1,000,000 or more 185 449,510 11,872 178 9,670
Total 2,211 975,932 43,404 1,71 8,176
Under $100,000 N/A N/A N/A N/A N/A
$100,000 under $150,000. 706 86,894 4974 438 31
$150,000 under $250,000 633 121,513 7.854 534 147
$250,000 under $500,000.... 488 170,271 9,470 441 853
$500,000 under $1,000,000. 216 148,213 7,247 202 821
$1,000,000 or more......... 168 449,040 13,859 156 6,324
1931
Total 2,003 814,358 46,167 1,560 5,412
Under $100,000 N/A N/A N/A N/A N/A
$100,000 under $150,000. 645 79,139 5,296 381 19
$150,000 under $250,000. 573 108,552 6,317 462 113
$250,000 under $500,000. 454 156,714 7,318 408 451
$500,000 under $1,000,000. 212 145,890 9,881 196 669
$1,000,000 or more 19 324,063 17,356 113 4,160
Total 2,370 532,841 41,173 1,850 13,300
Ungder $100,000 ........c.coooiiiirinimii e 861 60,815 3,744 597 226
$100,000 under $150,000 594 72,025 471N 447 586
$150,000 under $250,000 442 84,978 6,107 377 1,224
$250,000 under $500,000.... 285 100,534 8,720 262 2,046
$500,000 under $1,000,000. 14 78,394 4,194 105 2,125
$1,000,000 or more 64 136,095 13,636 62 7,094
Total 3,167 590,389 37,496 2,608 22,596
Under $100,000 ......cc.ocooveviriirimieiiiiis e 1,610 114,601 7.723 1,161 407
$100,000 under $150,000.... 581 70,809 5,408 529 999
$150,000 under $250,000.... 460 86,665 6,458 420 2,200
$250,000 under $500,000 322 108,678 5,964 308 4,289
$500,000 under $1,000,000 132 88,784 5,075 129 4,921
$1,000,000 or more.. 62 120,852 6,868 61 9,781
1934
Total 3,458 744,797 40,372 2,886 46,135
Under $100,000 ...... 1,734 122,685 8,109 1,286 519
$100,000 under $150,000 649 78,803 5,851 586 1,167
$150,000 under $250,000 493 94,352 8,179 459 2,678
$250,000 under $500,000 341 115,961 7.451 324 5725
$500,000 under $1,000,000. 158 105,427 4,165 153 7.295
$1,000,000 or more 83 227,569 6,617 78 28,752
Total 3,890 713,343 39,948 3,217 49,768
Under $100,000 . 2,188 147,015 10,347 1,611 848
$100,000 under $150,000.... 633 77,153 5,398 585 1,784
$150,000 under $250,000.... 490 92,679 6,036 462 3,861
$250,000 under $500,000 354 121,073 6,832 341 8,280
$500,000 under $1,000,000. 147 100,627 6,922 140 8,723
$1,000,000 or more 78 174,795 4,414 78 26,273

See notes at end of table.
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Table 1.—All Returns: Number, Total Gross' Estate, Debts ‘and Mortgages and Estate Tax, ‘by Size of Gross Estate’ and Sex of
Decedent, Years of Death, 1916-1 945—(Continued)

. [Money amounts are in thousands of current dollars] . N o ) : t e

o ) Femals decedents (continued)
Year of death, - - — — —
size of gross estate Number of Debts and * Taxable . Estate
retums Gross ostate mortgages retums tax
0] @ ) - @) (5}
1936 . !
Total 5,247 915,142 46,252 4,464 89,404
Under $100,000 3,150 197,515 12,367 ' 2,468 1,805
$100,000 under $150,000 798 © 97175 . 7.137 750 3,712
$150,000 under $250,000 589 112,541 6,997 555 7.218
' $250,000 under $500,000 425 145,070 7,954 409 12,928 -
$500,000 under $1,000,000..........ccccovimmmiminiiiiieis 185 125,891 4170 183 :.15,047
$1,000,000 or more 100 ' 236,950 7.627 99 48,694
Total 5,539 883,437 48,320 4,659 75,810
Under $100,000 3420 . 212,799 14121 . 2,643 1,935
~$100,000 under $150,000 838 - 101,576 - - —6,321 787 - - 3.605-
$150,000 under $250,000 619 118,542 .81 588 6,965
$250,000 under $500,000... 404 139,408 | 6,456 391 12,636
$500,000 under $1,000,000 161 ' 110,840 - 6,732 156 12,274
$1,000,000 or more ‘97 200,271 6,578 .. 94 38,395
Total 5,132 871,441 55,027 4,314 82,691
Under $100,000: ;. 3,275 -204,392 12,553 2,546 1,921,
$100,000 under $150,000 735 -+ 88,974 5,715 688 3,105,
$150,000 under $250,000... 512 97,465 5,438 . 489 5816 -
$250,000 under $500,000... 355 121,174 7,052 342 10,705
$500,000 under $1,000,000 157 107,020 4,920 155 ° 12,295
$1,000,000 or more 98 252,416 19,348 94 . 48,847
Total . 5,422 860,130 40,237 4,566 74,275
Under $100, 000.. [T, 3,457 213 037 . 12,811 2,688 1,912
$100,000 under $150,000... 789 - 96,015 5,354 745 3,451
__ $150,000 under $25(,000... 541 102 938 6,057 514 6,183
$250,000 under $500, 000 385 - 71312907 ~ 776,606 —374 11,248
$500,000 under $1.,000, 000 153 102,305 . 4,307 151 12,399
$1,000,000 or more 97 214,545 5,100 94 . 39,080
Total 5,703 899,689 44,462 . 4,794 92,299
Under $100,000 3,662 224127 12,886 2,838 2,008
$100,000 under $150,000 826 99,832 6,861 767 3,737
$150,000 under $250,000 585 111,285 . 6,115 568 7,138
$250,000 under $500,000 369 127,923 5,246 363 12,300
$500,000 under $1,000,000 168 116,072 5,687 167 14,660
$1,000, 000 or more 93 7221,450 7.666 91 52,456 -
Total 5.901 920,053 50,563 4,983 1 02,977
Under $100,000 .. 3,829 237,138 14,439 2,994 3,160
$100, 000 under $1 825 ,99,826 6,389 781 5,109
$150,000 under $250 Q000 599 . 114,197 5,970 580 © 10,127
$250,000 under.$500,000... 386 134,325 8,440 373 15,239
$500,000 under $1,000,000 167 115,877 6,919 162 17,119
$1,000,000 or more.. . 95 . 218,690 © 8,406 93 52,222
Total ..... Ses 5,470 - ' 905,230 50,389 4,608 ° 119,511
Under $100,000 .............. ’ 3,396 216,183 " 11,933 2,635 4,302
. $100,000.under $150,000 821 - . + 99,738 6,720 767 © 7.374
- $150,000 under $250,000 597 113,206 5,733 571 13,933
$250,000 under $500,000 1394 ». 135,553 | 17,285 381 . 22,203
$500,000, under- $1,000,000 163 . . 111,485 6,472 159 21,263
$1,000,000 or more 99 229,065 12,245 95 - 50,436
"Total ... 4,596 - 918,291 .36,848 ° 3,807 121,244
Under $100,000 .............. 2122 163,163 7,229 1,506 1,712
$100,000 under $150,000 1990 120,213 5,466 . 890 - 5,874
$150,000 under $250,000 725 138,583 7.517 - 686 ° 14,479
$250,000 under $500,000 F4G0 188,142 £.071 440 24 Q26
'$500,000 Under. $1,000,0 202 138,054 5,736 190 26,267
$1,000,000-or more 97" 200,137 4,830 95 47,985
*Total 5,132 1,144,098 - 33,628 4,336 181,231 -
Under $100,000 2,310 176,958 6,605 ° 1,681 1,796
$100,000 under $150,000 1,163 140,129 '6,374 1,088 7.149
$150,000 under $250,000 802 154,003 5,583 765 16,739
$250,000 under $500,000.. 513 -~ 177,304 6,268 492 28,023
$500,000 under $1,000,000 221 149,947 2,986 210 28,718
$1,000,000 or more .123 /345,757 ' 5812 120° 98,805
Total 5,944 1,226,739. 37,066 .- 5,002 182,431
Under $100,000 : 2,719 . 210,900 7,014 2,020, 2,355
$100,000 under $150,000.. 1,332 160,718 6,441° 1,196° 8,184
$150,000 under $250,000:: 924 . ,176,698 6,265 . 859 . 18,799
$250,000 under $500,000:. 1 599, - 201,292 6,855 565 30,977
$500,000 under $1,000,000 222 - ~.153,280. 5,178, 216" 29,811
$1,000,000 or more . 148 .. v,.323,851F . 5313 ¢ 146 92,305

. N/A — Not applicable; the filing requirement was $100, 000 during these years N .
Note: Returns with gross estate under the filing requirement are not included in this table
Data on males and temales may not add to total for all decedents because the sex of some decedems is unknown




Basic Estate Data, 1916-1945

Table 2.—All Returns: Number, Total Gross Estate and Debts and Mortgages, by Age and Sex of Decedent, Years of Death,

1919-1945

[Money amounts are in thousands of current dollars)

T All decedents Male decedents Female decedents
Year of death,
age group Number of Gross Debts and Number of Gross Debts and Number of Gross Debts and
returns estate mortgages returng estate mortgages retums estate mortgages
(1) @ 3 @ 5) ® g} ®) @)
1919
2,151 461,368 67,166 1,711 381,627 61,941 419 76,470 4,925
2,240 756,196 74,798 1,748 653,161 69,373 464 99,820 5,202
2,384 537,050 38,167 1,781 410,674 30,768 574 118,467 6,763
1,422 414,245 26,758 1,001 323,889 22,658 390 86,153 3,918
2,355 468,589 40,233 1,676 348,158 33,230 625 112,895 6,459
2,675 655,939 101,967 2,166 532,116 92,828 488 120,864 8,772
2,770 586,259 64,695 2,167 478,156 58,848 579 102,684 5518
70 under 80 3,024 781,054 50,166 2,142 627,682 43,956 831 146,381 5,830
80 and over.... 1,831 415,570 20,482 1,258 292,201 15174 539 117,749 4,876
Age unknown. 1,486 261,228 24,639 1,039 180,482 20,779 419 75,751 3.363
1921
Under 60. 2,352 433,170 89,322 1,909 352,343 80,010 426 78,224 8,274
60 under 7 2,626 541,089 69,294 2,060 426,188 62,826 544 110,368 6,306
70 under 80 2,864 644,140 42,309 2,087 467,131 33,384 738 172,213 8,555
80 and over 1,723 369,149 16,456 1.146 269,419 12,662 544 94,902 3.620
Age unknown. 1,389 272,021 31,181 940 172,804 25,663 425 95,818 5,253
1922
2,511 519,395 100,838 1,979 426,293 93,105 517 91,378 7.640
60 under 70 2,922 608,147 77,113 2,248 488,471 70.373 648 116,527 6,200
70 under 80 3,190 719,385 54,565 2,269 527,072 43,881 874 185,508 10,250
1,881 536,726 53,638 1,212 384,642 48,350 637 147,515 5,136
. 1,168 225,384 28,512 801 157,129 24,962 358 65,992 3,506
1923
Under 60.... 2,669 577,879 113,249 2,033 450,001 102,234 605 122,358 9,448
60 under 70 3,175 657,611 70,188 2,434 514,349 63,400 726 140,071 6,691
76 under 80 3,360 743,725 57,028 2,349 560,554 48,257 974 177,176 8,314
2,085 481,054 19,889 1,323 290,885 13,076 736 186,701 6,715
879 157,877 14,933 600 107,763 11,57 269 48,626 3.232
1924
2,813 586,675 91,035 2,187 427,548 79.812 611 157,91 11,046
3,310 712,022 80,341 2,497 551,820 70,532 789 156,746 9,345
3,425 827,217 56,918 2,390 540,607 45,802 1,003 280,187 10,960
2173 493,354 20,061 1,403 325,988 15,084 754 165,184 4,931
927 172,863 22,323 639 111,851 19,395 277 59,905 2,630
2,792 631,271 92,590 2,181 511,362 82,076 597 118,187 10,012
60 under 70.. 3,365 861,523 88,211 2,551 702,234 79,219 798 155,965 7,852
70 under 80.. 3,595 856,734 55,037 2,479 628,901 47,409 1,099 225,079 7.509
80 and over... 2,259 599,989 26,065 1,385 388,862 17,980 860 208,491 8,007
Age unknown 1,134 228,344 22,692 782 161,400 19,704 337 64,327 2,920
1926
Under B0.........c..cooiiiiiinnniens 1,730 565,047 97,180 1,351 460,702 89,714 375 103,746 7.436
60 under 70.. 2,192 810,828 96,869 1,704 677,630 88,863 486 132,870 7,992
70 under 80.. 2,289 863,071 59,056 1.612 653,672 52,108 672 208,317 6,937
80 and over... 1,430 661,950 21,959 862 407,615 15,886 565 253,681 6,062
664 182,922 17,595 461 127,169 14,965 201 55,333 2,581
1927
1,501 745,888 103,520 1,196 637,352 91,072 303 108,244 12,300
60 under 70.. 1,954 808,339 97.807 1,495 645,168 90,674 458 163,065 7,129
70 under 80.. 1,960 941,379 65,628 1,324 717,034 57,789 633 223,942 7.811
80 and over... 1,239 586,545 26,720 760 375,822 15,277 478 210,473 11,442
563 194,621 21,125 366 132,556 18,230 197 62,065 2,896
1,652 686,308 96,749 1,307 571,599 88,182 344 114,585 8,533
60 under 70.. 2,041 871,981 90,122 1,545 688,338 79,848 495 183,532 10,274
70 under 80.. 2,188 1,127,795 59,943 1,511 859,132 52,388 674 268,531 7.541
80 and over... 1,367 605,777 20,964 841 403,819 15,525 525 201,474 5425
Age unknown... 644 326,352 26,171 460 266,869 23,187 182 59,150 2,939
1929
1,868 849,477 133,622 1,433 676,720 121,952 435 172,757 11,670
60 under 70 .. 2,181 1,104,168 109,780 1,676 872,188 102,212 504 231,430 7.566
70 under 80 .. 2,289 1,192,687 67,763 1,570 884,165 57.812 718 308,333 9,947
80 and over... 1,367 696,734 21,266 824 455,820 17,270 541 240,672 3,992
Age unknown... 713 239,805 26,199 488 163,274 21,602 222 75,927 4,451
1930
1,657 853,015 145,576 1,328 699,382 133,873 327 153,282 11,696
2,061 999,042 113,329 1,598 835,146 104,216 462 163,487 9,112
70 under 80.. 2,201 1,084,752 71,708 1,498 796,031 62,077 703 288,721 9,631
80 and over... 1,245 619,160 23,196 724 335,478 16,061 520 283,537 7.135
621 371,888 32,685 421 284,883 26,855 199 86,905 5,830
Under 60... 1,333 541,454 103,856 1,057 442,381 94,923 275 98,793 8,892
60 under 70. 1,688 631,391 99,336 1,266 492,304 89,356 420 138,784 9,927
70 under 80. 1,939 862,105 69,704 1,302 565,674 52,469 637 296,431 17,235
80 and over.. 1,204 638,824 34,513 708 425,507 27,651 494 212,613 6,411
Age unknown... 540 169,875 20,471 360 101,638 16,706 177 67,737 3,703
1932
1,429 326,383 77,023 1,118 251,275 65,429 310 75,019 11,542
60 under 70. 1,874 484,099 94,763 1,397 383,753 86,712 474 98,114 7.555
70 under 80. 2,226 623,022 69,258 1,466 454,217 59,546 758 168,533 9,704
80 and over...... 1,467 379,217 23,933 863 235,099 13,804 603 143,993 10,128
Age unknown... 614 125,427 16,019 387 78,059 13,774 225 47,181 2,244

See note at end of table.
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Table 2.—All Returns: Number, Total Gross Estate and Debts and Mortgages, by Age and Sex of Decedent, Years of. Death
1919-1945—(Continued) .

[Money amounts are in thousands of current dollars] . ) . R S
All decedents 3 ) ." Male decedents " Female decedents .
Year of death, - - — — - r -
age group Number of Gross Debts and Number of . Gross - Debts and Number of Gross Debts and
. returns estate mortgages - - retumns . estate mortgages returns estate mortgages
3} @ [E] ] ) ] . ® . m L) (9)
) 1933 : : ‘
Under 60... 1,823 366,594 73,282 1,381 284,730 ’ 65,818 441 - 81,739 7.459
60 under 70.. 2,411 545,620 80,811 : 1,757 418,169 | .+70,095 T 649 126,943 10,542
70 under 80.. 3.064 756,450 83,355 2,022 564,365 . 72,070 1,037 191,726 11,265
80 and over... 1893 - 398,022 21,156 1,094 246,997 15,710 : 797 150,913 . 5419
Age unknown . 722 123,137 17836 . 475 ' 83,546 14,981 243 39,068 2,811
- 1934 ’ ¢ . : o : ‘ :
Under 60... 1,762 374,569 56,796 1,310 259,488 - 49,238 451 115,006 7,558
60 under 70.. 2,454 534,319 72,399 1,764 412,602 62,711 : 689 . 121,544 9,683
70 under 80.. 3,148 . . 740,396 - 68,409 2,074 496,802 57,585 1072 243,203 11,8107 -7
80 and over... 1,999 445,044 24,219 1,105 - © 260,897 17,152 . 888 181,438- 17,013
Age unknown... 948 | - 190818 - 121,723, -587. -~ -107,040- - 17368_ |- . 358 — 83,606 - - . 4,308
1935 . . ’ :
Under 60... 1,977 '404,420 64,618 1,452 316,300 55,418 .., 522 " 87,893 9,199
60 under 70.. 2,793 555,989 . 69,308 - 1,968 415,771 59,238 822 139,876 10,005
70 under 80.. 3,655 833,124 69,414 2,467 613,904 - 59,300 o187 219,041 10,104
80 and over... 2,234 519,439 20,366 1,300 . 315458 S 14119 .. 929 T 202,844 5984
Age unknown... 1,133 182,092 © 18,169 700 . 117,876 . 13502 . 430 © 63,689 _ 4,657 .
1936 ) ! . L : -
2,542 .510,903 .67,164 1,911 . 392915 ' 59,497 . 631 117,988 7.667
60 under 70.. 3,692 766,923 - 74,470 2,575 571,956 62,100 1,113 194,501 12,367-
70 under 80.. 4,864 967,486 79,848 3,119 670,384 - * 65,464 1,743 296,977 14,383
80 and over... 2,943 633,901 28,031 1,642 393,004 i 120,496 1,300 240,844 7,532
Age unknown... 1,121 164,725 1 . 16624 - 659 99,769 12,321 460 64,833 4,303
1937 BN . - . : ’ '
Under 60 2,568 440 822 - 73,894 1,879 339,298 63,545 T 687 101,400 10,349
60 under 70.. 3,798 - 722587 . 76,356 . 2,617 532,041 | | 65170 C1179 190,251 11,183
70 under 80.. 5,040 910,998 © 77935 3,199 616,228 . 63881 1,839 294,602 14,053
__:.8277_ _ | _ 577476 ' _ 26368 [ 1852 | _ 346851 | _.16528 _ | __ 1422 | 230329 | 9832
939 143,788 10,344 527 76,933 T 7442 - 412 66,855 2,902
1938 ' : R . .
Under 60 2,477 406 137 52,417 1,871 284,609 44,195 606 - 121,528 8,222
60 under 70.. 3,620 603,832 63,492 2,563 440,699 " 52,180 1,057 163,133 . 11,313
70 under 80.. 4,907 916,837 | 78285 - 3,134 T 613214 54,219 - 1,770 303,329 23,987
80 and over... 3,098. 634,673 24,633 1,712 386,687 v 16,118 1,381 247,656 : 8,485
AGE UNKNOWN .....ovoeevienernnaerienienan 757 83,553 7,299 438 47,658 4,224 - - 318 35,795 3,021
1939 ‘ . R . o
Under 60... 2,508 | 372,006 56,732 1,857 278,849 | - 47330 649 93,053 . 9,379
60 under 70.. 3757 846,470, 68,101 2,643 479,722 - 58,641 1,113 166,636 - © 9,454
70 under 80.. 5,172 898,992 61,812 3,299 578,502 <. 50,180 - 1,870 320,081 11,533 -
80 and over... 3,374 ’ 667,589 27,7112 1,901 424,766 19,941 1,471 242,715 7,769
Age unknown... 769 88,601 8,674 450 50,955 6,573 319 37,645 2,101
) 1940 . . . )
Under 60 2,520 356,036 51,936 1,903 . 269,868 . 45859 615 86,040 6,073
60 under 70.. 3,829 693,254 72,194 2,676 490,699 - 59,502 1,150 202,393 . 12,676 .
70 under.80.. 5,357 867,082 65,583 3,401 584,460 © 51,945 1,956 282,622 13,638
80 and over... 3,663 637,647 32,330 - 2,014 - 351,288 - - 22,505 1647 - 286,225 9,821,
Age unknown... 787 95,474 7.774 450 52,964 5519 335 42,410 2,254
1941 . . . . K - e ’
Under 60 2,659 400,641 56,605 1,978 - 306,452 46,417 681 94,189 10,188
60 under 70.. .4,030 652,555 " 71,139 2,779 465,074 58,873 1,248 187,294 12,263
70 under 80 5,531 924,861 64,517 |l. 3535 603,106 . 49,719 1,993 321,608 14,748
80 and over. 3,846 674,227 33,213 2,186 © 395392 21916 1,653 . 278,394 - 11,180
Age unknown... 737 ‘82,053 © 7,000 409 43,343 4,802 326 38,568 - 2,184
e 1942 - ' _ :
Under 60 2,686 406,884 59,749 2,021 ' 304,831 52,084 663 101,911 . 7,652
60 under 70.. 3,682 .635,238 " 64,055 2,641 455,964 54,169 1,040 ) 179,088 9,865
70 under 80.. 5,144 859,788 62,765 - 3,195 562639 .° | 43518 1,949 297,149 19,248
80 and over... 3,516 625,070 30,477 1,967 328,346 .18,890 1,547 296,621 11,583
Age unknown 665 72,970 6,309 394 42,510 4,268 27 30,460 2,041
Under 60... 2,830 491,057 58,756 . 2,311 395,494 '51,717 ’ 519 95,563 7,039
60 under 70.. 3,489 677,915 60,581 ° 2,609 510,742 53,907 - 878 167,009 6,674
70 under 80 .. 4,597 1,001,160 59.142 - 29 671,745 47,133 1,623 328,288 11,962
80 and over... 3,169 721,119 31,231 1,831 430,629 ' 21,659 1,338 290,490 9,571
665 98,941 R *9,599 427 61,999 7.996 238 36,941 1,602
1944 . .
: 3,368 . 612,336 52,446 . 2768 486,388 47,236 600 125,948 5,210
60 under 70.. 3,913 777,994 52,055 2,943 579,259 44,586 970 198,736 7,468
70 under.80 .. 4,950 1,161,512 62,873 3,250 - 743,406 52,622 1,695 417,587 10,243
80 and over... 3,538 823,341 .. 26,502 1,944 460,119 | 17,461 1,592 363,051 9,040
Age unknown 696 98,614 - . 6,095 | 419 . 59,659 4,413 275 38,776 1,666
. 1945 . . '
Under 60, - 3,886 660,984 60,843 3177 542,840 . 53,915 708 118,078 6,926
60 under 70.. 4,595 949,561 ' 55,184 3,465 705,113 47,225 1,129 244,360 7,947
70 under 80 .. 5,669 1,247,646 53,732 3,627 832,891 41,739 2,036 414,181 11,976
4,010 956,975 28,846 2,230 551,045 19,909 1,775 405,523 8,886
840 119,812 5470 - 544 75215 . 4139 296 44,597 1,331

Note: Returns with gross estate under the filing requirement are not included in this table.
Data on ma!es and females may not add to total for all decedents because the sex of some decedents is unknown
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Table 3.—All Returns: Total Gross Estate, Debts and Mortgages and Estate Tax, by State of Residence, Selected Years of

Death, 1920-1945

[Money amounts are in thousands of current doltars]

Year of death
State of residence 1920 1925
Number of Gross Debts and Estate Number of Gross Debts and Estate
returns estate mortgages tax retums estate morngages tax
(1) @ @) 4 5 () (Y] ®
Total 11,786 2,700,050 261,949 124,214 13,145 3,177,861 284,595 94,295
Alabama ... 80 10,523 1,682 101 78 15,805 1,274 348
Arizona and New Mexico .. 22 3.935 598 10 22 1,999 371 3
Arkansas ..... 39 5,341 812 44 54 8,586 1,332 79
California.. 607 138,272 13,003 4,695 967 195,023 18,944 3,573
Colorado .. 1M 16,162 1,723 212 112 21,546 1,863 440
Connecticut. 249 77.584 8,713 2,420 327 73,395 6,719 1,159
laware........ 26 6,447 444 209 3t 8,727 561 186
District of Columbia 93 28,156 1,662 1.808 123 25877 5,249 334
Florida.. 71 11,783 1,912 144 194 81,995 5,867 5,430
Georgia 139 27.332 3,804 532 122 17,258 1,817 229
Idaho. 18 2,987 859 16 7 1,304 76 18
llinois 1,197 209,916 20,011 4,228 1,120 229,489 24,239 3,677
Indiana. 317 41,798 3,293 784 254 38,051 4,128 469
lowa.. 884 92,801 10,017 639 565 63,778 9,118 814
Kansas. 196 27,586 2,023 346 176 19,715 1,009 21
Kentucky . 152 18,449 1,879 149 193 33,321 3,817 483
Louisiana. 70 17,123 1,848 331 89 14,775 2,039 11
Maine.... 66 19,652 521 1,085 103 27,030 1,054 1,767
Maryland. 170 39,738 2,491 1,275 214 42,961 2,716 926
Massachusetts 627 199,780 14,200 13,267 788 191,294 11,707 4,573
Michigan. 312 159,464 12,181 17,238 381 93,472 7.451 1,976
Minnesota 236 33,061 3,809 525 186 30,731 3,242 365
Mississippi 47 7.218 1,550 62 54 7618 1,308 45
Missouri .. 350 61,064 5,963 1,227 343 65,271 7.113 1,041
Montana.. 43 5,830 733 64 20 50,853 500 8,459
Nebraska 338 37,488 3,675 333 231 25,945 1,987 150
Nevada ... 6 698 200 2 6 578 239 G]
New Hampshire . 85 17,240 1,602 261 85 14,448 790 213
New Jersey . 456 105,270 9,227 2,843 626 232,533 13,245 8,983
New York..... 1.627 615,057 61,234 44,766 2,192 755,703 62,061 31,999
North Carolina...........c..occocoooe 106 19,196 3,298 250 130 28,840 4,053 473
North Dakota and South Dakota' 153 15,163 1,901 69 75 8,832 1,074 53
Ohio............ 589 120,401 11,368 3,531 615 146,211 12,259 2,600
Oklahoma 43 8,850 4,807 30 72 10,681 1,142 86
Oregon.... 83 12,482 2,233 118 77 12,533 1,237 195
Pennsylvania 1,006 219,506 20,418 6,015 1,272 330,330 33,086 8,482
Rhode Island . 92 73,067 3,787 10,703 120 35,729 2,403 922
South Carolina .. 77 10,592 1,661 81 4l 9,800 1,538 51
Tennessee ... 95 14,668 2,456 149 120 22,865 2,832 297
Texas . 272 49,643 6.014 1,013 296 63,778 10,517 1,240
Utah .. 25 4,897 1,215 93 19 2,702 622 14
Vermont 51 14,418 1,024 442 27 3971 318 39
Virginia .... 140 27.821 3.465 521 160 25,816 3.229 246
Washington . 93 14,682 1,446 310 81 15,110 1,486 123
West Virginia .. 79 14,823 1,442 327 75 15,253 2,141 219
Wisconsin 221 38,061 3,341 896 246 46,515 3,631 863
1 1,124 187 4 10 1,782 319 12
16 3,002 227 47 16 7,832 964 314

See footnotes at end of table.
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Table 3 —All Returns. Total Gross Estate, Debts and Mortgages and Estate Tax, by ‘State of Residence, SelectedNears ot
Death, 1920-1945—(Continued)

[Money amounts are in thousands of current dollars}

Seé footnotes at end of table.

Year of death "'
State of residence 1930, (1938
Number of Gross” Debts and Estate Number of Gross Debts and Estate
retums . estate | mortgages tax retums . estate mortgages tax
m () [ @) ] (8) M ()
Total . 7,785 3,927,856 386,493 43177 11,792 - 2,495,064 241,875 217,317
Alabama . 55 18,671 4,270 257 80 11,863 1,944 663
Arizena and New Mexico ' 12 2,373 . 292 5 -30 7.653 677 871
Arkansas 17 . 4,417 917 13 - 30 3,544 757 284
California 674 267,087 22,559 2,229 1,032 171,933 24,567 9,838
Colorado 54 23,894 3.190 124 104 24,059 X 2,332 1,573
Connecticut 259 149,978 8,680 1,586 355 73,981 7.560 - 4,927
Delaware ... 26 : . 27,552 1,640 639 33 - 9,301 516 1,050
District ol Columbla 85 41,083 3,136 1,438 140 26,141 2,957 .. 1,682
Florida. .. 91 - —~ . 60,782 - - 5294 - -413 . 137 . ..65,277 3384 11,701
Georgia 56 . 16,718 1,647 62 106 15,360 1,712 B 776
Idaho 6 978 78 1 11 1,222 21 69
llinois . 519 215,151 28,445 ' 1,518 706 136,568 13.667 8,883
INGIANG....ccovovvoorrrrrseeneereens 112 47,384 4,235 533 207 . 27.692 2,946 1,182 -
lowa 108 -, 23,927 4,474 43 251 21,855 3,361 417"
63 14,053 . 1,523 .45 145 .- .16,126 1,725 530
90 29,493 2,361 230 145 21,168 2,459 1,284
72 21,693 2,187 124 - 70 14,020 1,268 718
66 .28,575 /486 Tn 126 25,721 1.961 1,432
137 58,562 6.381 360 219 41,238 2,256 2,859
Massachusetts . 508 262,534 17,654 1,957 762 152,018 9,880 10,682
Michigan ... 209 119,378 12,094 1,524 272 86,697 11,669 11,712
Mlnnesota 88 52,304 2,383 1,348 167 28,513 1.688 1,833
issippi 29 7,570 2,269 40 48 7,527 1,565 363
Missouri 155 58,503 9,867 270 261 47,625 3,299 3.108
Montana 17 8,273 1,222 48 28 2,663 241 73
Nebraska .. 62 12,101 1,050 30 121 14,278 1,192 662 °
—Nevada . i__6 _ _ 1782 372 9 — —_ — -
New Hampshire .. 35 114787 7|7 © T 7208 T o783 - |- 86 — 12,515 —- — 514 _ | _ _ _606__ _
New Jersey .. 458 331,986' . 22,848 6,683 630 128,067 10,291 11,799
New York... 1.660 1,139,136 106,261 12,935 . 2,285 634,288 57,497 64,031
North'Carofina.. 47 12,502 2,380 140 82 22,734 2,411 3,562
North Dat:ota and South Dakola 24 5,765 652 10 45 4,270 194 108
Ohio...... 380 146,856 16,009 781 610 114,794 11,432 .7.566°
Oklahoma 38 10,895 1,338 128 94 12957 3,291 301
Oregon...... - 34 12,288 | 603 68 56 10,884 . 866 656
Pennsylvania 821 407,910 53,723 2,594 1,093 -284,812 23,956 - - 34,788
Rhode Island 76 38,895 1.696 260 17 31,480 2,345 2,150
South Carolina - 29 6,286 . 677 11 44 5,251 505 - 202
Tennessee . 58 18,445 2,744 196 100 113,798 3,605 ‘353
Texas .. 159 50,254 '6,556 368 257 40,868 7.777 2,076 -
Utah... 1" 2,581 214 7 17 2,368 373 89
Vermont. 20 6,448 953 14 42 7.348 335 458
. Virginia.. 95 33.472 4,999 135 . 161 28,190 2,538 1,953
Washington 61 23377 4,642 109 121 17,188 1,935 807-.
West Virginia 48 . 23175 4,777 138 . 69 10,410 1.724° 499
Wisconsin. 124 ' 54,537 5,646 323 250 51,480 3.852 5761 '
11 3.384 ‘260 29 17 1,947 208 55
20 . 13,697 . ). . 609 280 30 . 5376 525 T 324
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Table 3.—All Returns: Total Gross Estate, Debts and Mortgages and Estate Tax, by State of Residence, Selected Years of
Death, 1920-1945-(Continued)

[Money amounts are in thousands of current dollars]

Year of death
Stater of residence 1840 1945
Number of Gross Debts and Estate Number of Gross Debts and Estate
returns estate mortgages tax returns estate mortgages tax
(1) @ (] 4) ®) 6) @ ®
Total 16,156 2,649,492 229,816 252,963 19,000 3,934,978 204,074 597,177
Alabarma 118 13,921 1,753 726 130 26,282 2,494 3,593
50 4,001 409 85 103 15,138 848 1,393
Arkansas..... 60 6,787 717 312 99 14,079 913 1,415
California.. 1,554 236,860 16,599 22,233 2,103 385,462 20,755 52,560
Colorado .. 144 21,411 1,490 2,152 173 45,022 1,236 10,435
Connecticut. 453 117,073 12,176 11,858 534 144,763 4,456 24,018
45 8,142 1,506 602 46 9,490 345 1,362
182 30,681 3,241 2,476 178 38,971 1,531 5,346
282 48,799 4,088 4,903 375 84,421 3.926 14,190
162 38,657 6,054 1,671 187 36,959 2,366 4,936
26 2,824 300 82 58 6,944 854 335
1,068 154,878 12,833 13,573 1,408 277,723 12,778 40,694
299 45,856 4,051 3,694 403 88,255 2,276 21,882
352 30,430 2,774 1,122 465 58,021 3117 4,721
252 23,175 1,816 942 319 41,480 1,229 3,679
Kentucky .. 201 20,224 2,184 947 224 36,096 3,114 3,792
Louisiana.. 158 24,726 3,029 1,646 212 35,770 3,604 3,892
Maine... 151 27,238 1,501 2,525 142 23,707 1,448 2,367
Maryland.. 324 46,297 2,817 3,013 319 65,956 2,815 9,530
Massachusef 1,000 176,711 9,920 19,436 862 188,351 6,187 27,669
Michigan ..... 406 67,843 5,497 8,114 461 96,223 3,178 13,952
Minnesota 247 30,774 1,809 2,008 288 62,373 2,075 10934
Mississippi 67 8,304 1,390 420 80 16,407 1,262 2,226
Missouri 368 56,510 5,746 3,859 454 98,836 6,304 13,326
Montana 27 2972 181 118 53 7,636 303 702
Nebraska 157 20,385 1,233 1,065 197 32,296 1,331 3,685
Nevada .... 17 3,126 260 363 15 10,494 261 3,487
New Hampshire . 89 11,167 534 642 114 20,113 911 1,225
New Jersey 765 121,882 11,084 9,467 850 213,933 7.332 45,132
New York..... 2,716 518,432 48,520 58,433 2,794 721,875 47,581 122,689
North Carolina 146 29,043 2,270 4,773 214 39,675 2,012 5,453
54 4,876 310 225 66 8,477 365 647
OOt 795 147,072 8,227 21,312 965 189,289 8,588 27,888
Oktahoma 135 16,921 2,074 1,050 164 27,237 2,167 3.212
Oregon.... 101 12,902 2,102 696 160 23,866 1,140 2,185
Pennsylvania .. 1,300 233,512 23,440 20,910 1,346 273,220 12,539 38,470
Rhode Island . 166 25,341 1,329 1,672 128 28,502 758 4,460
South Carolina .. 78 9,854 1,631 529 107 16,918 2,029 1,492
Tennessee ... 147 20,564 2,419 1,318 198 34,176 2,228 3,976
Texas .. 449 69,322 9,701 4,991 723 141,182 13,287 17,760
Utah.. 23 2,862 105 175 54 8,084 712 942
Vermont 59 7984 303 594 43 11,347 303 1,358
Virginia.... 252 34,942 3,084 2,602 260 49,474 3,373 7.000
Washington ... 175 33,666 2,653 5,947 313 51,114 2,674 5,764
West Virginia .. 85 11,600 1,122 851 115 18.221 1,081 2,247
Wisconsin 388 57,333 2,496 5,763 372 66,969 2,332 9,382
Wyoming 19 3,242 256 421 37 5,192 422 452
Other® 47 8,369 784 645 89 36,956 1,236 9,219

1 Data for residents of Arizona and New Mexico and for residents of North Dakota and South Dakota are combined to preserve the confidentiality of taxpayer information.

2 Less than $500.

3 includes return of U.S. citizens with a place of residence in Puerto Rico, in U.S. possessions or territories, or elsewhere abroad.
Note: Returns with gross estate under the filing requirement are not included in this table.
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Table 4. -—AII Returns: Number, Total Gross Estate by Size of Gross Estate in 1945 Dollars, Years of Death 1916-1 945

[Money amounts are in thousands of 1945 dollars)

prES

- Size of gross estate = R
' ) Al retums $100,600 under $150,000 under $250,000 under
‘Yoar of death Under $100,000 31‘50.000 . 82.50.000 8500.000
Number Gross estate Number Gross estate Number " Gross estate Number Gross estate Number Gross estate
m e @) @ R ®) . (6) Y @) © ’ (10)
2,282 936.736 248 22967 676 82,951 566 108,824 441 152,917
7,940 2,554,098 2,013 172,383 2,193 ‘- 268,470 1,647 314,220 1,162 402,074
9,297 .| 2618573 3,531 -|. 279,595 2,201 267,411 1,589 301,279 1,157 . 403,855
10,552 2,741,630 5,030 .366,346 - 2,086 252,843 1.609 306.344 994 345,802
11,786 | 2,423,744 6752 452,400 1,987 240,607 1,409 268,635 943 325,146
10,954 2,275,498 5,521 .| 392,431 2,053 - 248,804 1,563 298,868 1,049 362,336
11,672 2,802,402 5,335 392,296 2,344 285,453 1,787 341,214 1,261 439,277
12,168 2,761,758 5,683 414,839 2,374 288,681 . 1,821 349,525 1,298 © 446,583
12,648 2,935,995 5,808 423,846 2,520 . 305,259 1,911 365,652 1,416 ‘490,904
13,145 3,259,344 6,107 442,833 | 2,526 - 306.749 1,986 381,862 1.465 505,416
- -8,305 -] -3,137,149 -1,006 L.72516 0 00 2,372 292976 _ _. 2118 406,399 _ 1603 _ 550,561
7,217 3,395,619 N/A TN 2,110 263,671 2,117 404,937 1,699 588,760
7.890 3,796,656 N/A . NIA 2,086 - 263,618 2,352 450,989 1,912 668,405
8,418 | 4,284,230 N/A N/A 2,165 273,924 2,466 471,470 2,032 699,312 |
7.785 © 4,232,604 N/A . N/A 1,926 246,479 2,384 458,575 1,872 651,311
6,704 3,365,265 N/A . N/A - 1.241 166,411 2,286 439,203 1,769 612,903 -
7,610 2,553,554 1,561 .128,069 1,553 195,079 1,981 378,555 1,493 511,150
9,913 3,045,652 2,556 215,353 2,541 309,386 2,189 420,503 1,526 529,564
10,311 | 3.071.433 3,060 253,267 . 2,561 312,797 2,168 415,380 1,425 494,536
11,792 3,270,071 4,340 340,691 2,694 326,395 2,108 403,477 1,488 516,023 °
15,162 3,948,039 6,817 498,105 2,957 360,441 2,352 451,722 1,687 579,190
15,622 3,503,347 7,715 550,512 2,951 359,445 2,273 432,752 1,583 544,810
14,859 3,373,766 7,288 523,531 2,891 350,775 2,130 406,029 1,511 521,550
15,580 3,463,286 - 7.640 552,190 3,040 369,991 2,236 427,619 1,574 540,027
16.156 3,401,146 8,085 579,351 3,062 372,434 2,319 441,426 1,594 548,009
16,803 3,342,710 8,902 T 621,959 . 3,098 375,365 2,321 442,344 1.447 499,258
15,693 2,869,703 8,701 590,049 2817 341,561 1,993 379,558 1,330 - 460,820
14,750 3,108,307 6,099 482,847 3,489 422,588 2,637 502,078 1,566 . 534,788
16,465 3,551,840 6,098 550,119 3,959 479,669 2,703 515,283 . 1,704 - 581,716
- ©19,000 — 7|~ 3,934,978~ 4’8 276~ —|—-644;747 —|— ~-4,482— -|— -543;532 -|— —3,067- — |—-583.296 — = 1973 = - 668,175
Size of gross estate
Year of death f?;%_;gg‘?’ $1,000,000 and over
Number Gross estate Number Gross estate
(1) {12) - (139) . .18
208 143,976 143 - . 425,101
550 378,526 375 1,018,425
495 343,452 324 1,022,982
507 350,001 326 1,120,284
402 275,199 293 861,757
489 332,180 279 640,879
592 410,932 353 933,231
627 430,938 365 831,193
620 . 420,255 373 930,079 .
624 432,682 437 1,189,803
739 515,662 467 1,299,035.
740 . 504,229 551 1,634,022
901 624,099 639 1,789,546
985 685,642 770 2,153,882
872 . 599,635 T 73 1 2,276,603
845 580,686 563 N 1,566,062 -
636 . 435675 386 905,026
' 666 462,912 435 1,107,833
656 449,598 441 1,145,854 .
724 500,875 437 1,182,612,
817 563,183 532 1,495,397
658 450,590 442 1,165,138
630 437,856 408 1,134,025
660 452,866 430 1,120,593
703 480,737 . 383 575,1GC
637 436,387 400 967,397
528 358,261 324 739,454
631 434,567 328 731,438
724 493,556 377 - 931,596
780 - 541,997 422 © 953,231

N/A — Not applicable; the filing requirement was $100,000 during these years.
Notes: Returns with gross estate under the filing requirement are not included in this table.

The price index used is based on the Consumer Price Index developed by the U.S. Department of Labor, Bureau of Labor Statistics.

Py
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Table 5.—Returns for the Wealthiest 0.5 Percent of U.S. Adult Decedents: Net Worth, Percentage Distribution of Returns and
Net Worth, Debts and Mortgages and Estate Tax, by Size of Net Worth, Years of Death, 1917-1945

[Money amounts are in thousands of 1945 dollars)

All returns for top 0.5 percent of U.S. adult decedents
Year of daath Nul:'bsr Percentage of Net worth Percentage of Debts and Estate
retums returns net worth morigages tax
(O] 2 3) @) 5 6)
5,145 100.0 2,087,308 100.0 163,679 85,664
6.626 100.0 2,195,251 100.0 199,598 126,142
4,841 100.0 2,099,223 100.0 183,606 126,883
4,942 100.0 1,784,480 100.0 149,973 110,494
4,483 100.0 1,603,184 100.0 145,563 63,633
4,767 100.0 1,977,592 100.0 217,674 91,976
5,056 100.0 1,976,663 100.0 168,161 79.141
4,984 100.0 2,101,041 100.0 170,856 101,982
5,163 100.0 2,394,642 100.0 179,153 95,405
5,465 " 100.0 2,596,439 100.0 216,098 49,498
5,268 100.0 2,869,275 100.0 229,072 40,604
5,687 100.0 3.251.111 100.0 228,101 50,536
5,763 100.0 3,613,553 100.0 280,775 49,071
5,587 100.0 3,584,233 100.0 305,331 47,432
5,582 100.0 2,879,921 100.0 247,188 25,634
5,632 100.0 2,060,022 100.0 242751 59,580
5,586 100.0 2,330,971 100.0 217,361 135,322
5,798 100.0 2,407,055 100.0 183,721 184,973
5.862 100.0 2,522,333 100.0 160,466 282,753
6,286 100.0 2,971,579 100.0 187,218 442,535
6,188 100.0 2,528,434 100.0 182,881 313.469
5,906 100.0 2,469,813 100.0 145,782 340,522
6,025 100.0 2,503,294 100.0 155,264 . 316,476
6,186 100.0 2,411,472 100.0 160,734 318,870
6,084 100.0 2,331,535 100.0 159,079 364,564
6,057 100.0 2,009,850 100.0 142,012 367,064
6,385 100.0 2,209,892 100.0 139,240 404,984
6,195 100.0 2,483,580 100.0 118,068 501,832
6,199 100.0 2,610,826 100.0 112,977 562,944
Size of net worth
Under $150,000 $150,000 under $250,000
Year of death
Number Number
o | et | N | ot | D | g | G| wmmol | e | P | o | come
returns returns
(] (L] 9 (10 ) (12) 3 (14) (15) (16) a7 (18
1,844 35.8 227,998 109 27,399 1,318 1.462 284 278,091 13.3 30.438 3.423
3,506 529 374,541 171 42,917 3.125 1,397 211 265,237 121 27,170 4,815
1,844 38.1 224,344 107 22,842 1,628 1,365 28.2 258,746 123 24,978 3.106
2,282 46.2 260,707 14.6 27,780 1,763 1,227 24.8 233,244 13.1 22927 2,761
1,568 35.0 195,156 12.2 20,456 1,224 1,315 29.3 251,682 T 187 25,523 2,549
1,285 27.0 166,727 8.4 20,556 979 1,563 328 296,965 15.0 32,123 3.023
1,464 29.0 187,907 9.5 19,368 1,154 1,585 313 305,558 155 31,334 2,982
1.206 242 159,741 76 18,265 893 1,658 333 316,900 15.1 36,350 2,826
1,184 229 157,198 6.6 18,561 934 1,753 340 336,508 14.1 31,887 2,673
1.071 19.6 144,864 5.6 15,790 196 1,929 353 369,057 14.2 37,160 1,212
718 136 100,052 35 10,588 12 1,875 356 357,909 125 31,807 625
477 8.4 68,368 21 7,113 65 2,122 373 406,409 12.5 44,214 642
139 2.4 20,542 0.6 2,364 14 2,273 38.4 435,484 121 46,163 876
411 7.4 59,192 1.7 5,801 30 2,139 38.3 412,259 1.5 49,029 547
900 16.1 124,052 43 14,708 74 1,954 35.0 375,576 13.0 45,150 522
1,870 332 223,656 109 42,085 1,344 1,713 304 328,095 15.9 46,361 4,313
1,564 278 200,362 8.6 24,551 1,979 1,814 325 346,914 14.9 37,513 7.720
1,797 31.0 227,150 9.4 27,811 2179 1,817 313 347,550 14.4 32,761 8,439
1.716 29.3 218,562 8.7 25,077 3,764 1,837 31.3 351,748 13.9 . 32,636 13,139
1,489 23.7 195,526 6.6 15,907 6,584 2,082 33.1 398,577 13.4 33,274 22,405
1,825 295 234,231 9.3 21,316 7,608 1,988 321 378,550 15.0 29,813 21,701
1,744 29.5 224,045 9.1 17,759 7,204 1,877 31.8 356,185 14.4 30,116 20,274
1,676 278 218,434 8.7 17,967 6,976 1,979 328 379,204 15.1 28,500 21,285
1,756 28.4 228,599 9.5 18,820 7539 2,016 326 384,953 16.0 25,956 22,848
1,817 299 234,218 10.0 17,550 11,856 2,028 333 387,519 16.6 33,626 32,848
2,341 38.6 285,536 142 22,932 21,813 1,745 28.8 331,433 16.5 26,982 43,322
1,773 278 234,236 10.6 19,837 15,545 2,321 36.4 440,748 19.9 28,421 51,717
1,164 188 161,393 6.5 10,041 12,626 2,452 396 467,789 18.8 26,456 56,485
424 6.8 61,870 2.4 3.161 5,447 2,832 45.7 537,220 206 29,302 65,401

See notes at end of table.
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Table 5.—Returns for the Wealthiest 0.5 Percent of U.S. Decedents: Net Worth, Percentage Distribution of Returns and Net
Worth, Debts and Mortgages and Estate Tax, by Size of Net Worth, Years of Death 1917-1 945—(Cont|nued)

{Money amounts are in thousands of 1945 dollars) . N : . wohe
Size of net worth
$250,000 under $500,000 $500,000 under $1,000,000
Year of death
Number Percent of Percontof | Debts and Estate Numbsr Percent of Percent o | Debts and Estate
M:'m returns Not worth net worth mogages | tex ret::ns retums Nt worth net worth mortgages o
(19) (20) @1) (22) (23) (249) (25) (26) (27 (28 (29) (30)
1,020. - | .- 198. | 354,299 . 170 * 26,486 7.569 481. .. 93 329688 | 158 © 25935 12,039
1,018 © 154 | 354979 162 | 40897 11,538 T 426 6.4 " 298314 °].. 136 25,069 .- 15,687
892 | .:184. |, 310:303. .148 ] -30716 6,501 . 444 9.2 306,556 . 146 . 19,256 10,637
830 16.8 287,857 AN ‘28279 5624 | 351" 74> ) 2438147 |7 137 | 22,948 8,087
- 947 - 214 | 325496 (° :203:. . 37,959 5631 { .. 413 .| , 9.2 . 282666, |, . 176. [ 23188 . 8190
1,101 231 | 382336 18.3 40,824 6424 | 509 ° 107 | 353541 ' 179 | 31092 |- 9880
o127 223  |.:390,542 | . 19.8: | . 35589 6521 |. -571:. . | 113 . |’ 391943 . 198 | 37689 | 217
1,260 . 253 433570 | 206 42,489 7,330 528 10.6 360,779 172 -| 23,180 "* 10,217
Ta2747 |72477 7| F43s825 [ - 1827 . [7739,876 -6,179-+ | - 564 - 2109 . .392882 | 164 _|. 34138.-| 9,620
1,393, . 25.5 476,984 - | . 184 | 44416 2,818 668 12.2 465448 | ' 179 42,7367 | T 4778
- 1580 | - 290 531.435- | © 186 | :48,012 2200 |, 658 | .. 125 .|..449475 | 157 | 37148 © 3,404,
1707 30.0 591,934 182 | 51,887 2,828 816 143 ~ 566,501 17:4 45,153 4,287
1,784 | 310 ‘617,322° |- 171 - | 60,083 2226 (" 885 ' {° 154.% |- 620569 '|. 17.2 . ,| 53,189, 4,332:
. 1,641 . 294 . 572,270.:. 160 .| 53500 | 2396 754 13.5 . 519,922 14.5 55,165 3,627
151177 271 524636 | - 182 | 54,864 1,620 ‘742" 133  |+-508,922 " 17.7 « .. 48545 [ 1-2,684;
1,222 217 417,426 20.3 52,489 8,362 517 9.2 356,444 17.3. 30238 | 10282
1,289 23.1 449,067 193 42,250 17,696 549 9.8 381,275 16.4 34822 |1 "20968
1231+ | o212 | v 425582 ) 177 ° | 34,561 20,457 556 9.6 379,477 15.8 27,850 26,616
1,278 21.8 443839 | © 176 | .. 34,153 29,154 640 10.9 441,738 17.5 26,360 42,246
1.516: |- 241 521632, | 176 |- .38209 47190 | . 716 s oA14 .| 492519 166 , | , 27,339 59,012
1,386 22.4 475,065 18.8 32,749 43,056 593 ‘986 " 408,706 - - 16.2 < 27,752 - 47,495
1346 |- .228 - ‘464,373 | :".188 .| 32358 . 41315 [ 857- | | ‘94 384674, | .. 156 . 21,470 | = 46,218 .-
1,387 230 476,835 |  19.0 35,038 42,346 - 585 |7 97 398058 |- 158 © 24,601 46,902
1427 | 231 7| Jag9887 [+ 203 .| .34,006 46,317 638 ~'|. 103 | -434284-|. 180- | .. 28316 .|  54256.
1,315 21.6 452,724 19.4 35,375 55339 |, 561 © 92 383,575 16.5 © 23,134 58,079
1,210 20.0 416,643 20.7 27,670 76,292 |.-..466° ). - 7.7 -} 316944 | - 158 | 25269° 67,480 -
- -1438._.| 225 | _491,603--|.. 222 . | 38,139 84,821 564 88 . 387,533 17.5 24,856 80,644
*1,555° 251 ' 531,338 214 25746 | 91,5317 680 - |- “11.0-.~—|+ 463,130 - +—18.6— |~ .21.400- | -96,359 _, _
1824 | .7 294, - [:.616,781, 236 .. - 30372 105962 [ . 721 11.6 499,367 19.1 24,255 106,915
, Size of net worth
T .$1,000,000 or more .
Year of death _ -
o T SO e TS Number T et of - co B : Pércentof ‘Deptsand - - | .- Estate -
. m:'ms - returns Ne""mh » ' i : r‘\eg,wdnh : o morigages . tax
@9 . : . (32) B , ) (35) ] @38
..338 © .66 897,231 |, . 430 53,422 . ] 51,316
2719 a2 902,180 " S4i - 63,5450 [ 7 190,977 ¢
: 296 . . 61 . 999,274 . . {. 476 -, 85814 i, 105010
! 252 81 - 759,058 -« © 425 ' --48039 -. 7 [V 7 e2,259
240 ¢ | 5.4 548,285 . 342, | . .38438.. 46,039 .
309 6.5 778,024 : 393 | ©93079 | T o7eN
~309 . . . 6.1 . 700,712 - .- 354 - 44,181, ) ... 57,267
332 6.7 830,052 © 395 b s0,572° oo - 80,716
388 7.5 11,072,229 ’ . 448 1 54,601 ‘ . 75,998
404 o 74 1,140,087 439 Sl 75996 [ 1 -40,494
487, .. { oolgt 71,430,404 . ¢ |- - 499 - o~ 101,520 . T, .34173.
565 9.9 1617900 49.8 o 79,734 7 42,713
682 ) 18 1919646 . - 531 . .. 118976 ¢ ¢ 41,623 .
cea2 0 ol 11 2,020,591 . | 56.4 ) 141,836 40,832
475 . .85 1,346,736" o 488 - ¢ © 83,921° * ;) 20,734 50
7310 - R X 734,401 35.7 71,581 35,279
380 .l . 68 953,354 40.9 78,226 86,959
397 [ RN ¥ 1 1,027,297 .. 427 1 .. 60737 b, 127282
391 . 0 6.7 ‘1,066,446 | 0 - 7 423 20 42240 - ]i - 1941480 ¢ .
483" T 1,363,326 - ...« 459 ... 72488 . 307,345 .
36 ., - 64> 1,031,882 't 408 B ERR 4 V-1 1193,608 -
2 " Tl 65 1,040,537 - . . 421 © 44,080 . - .-225511
©. 398, i FREESEN - X I 1,030,762 4i.2 T 43,188 © ¢ 108057
© ' 349 ' 56 873,748 .. . 362 - | . 53,636 . 187,910 .-
383 . |- i 8.0, 873,499 375 o ‘7 49,395 17 206,443
295 - 49 1659293 1, | 328 - ©c 39,159 T 158,156 - - -
289 45 655,772 Co297 .7 21988 © 172,258
344 ’ 5.6 1859931+ |- . .. 346 . S 34425 . .1.244.830
3e8. - . .64 895,488 ) 343 . 25,886 i 279,218

Notes: Percentages are-based only on-returns for the top 0.5 percent of decedents.

The price index used is based on the Consumer Price Index Developed by the U.S. Department of Labor, Bureau of Labor Statistics.

*: Data on the number of deaths are from U.S. Department of Commerce, Bureau of the Census, Mortality Statistics, annual volumes for 1916-1936 and Vlra/ Statistics of the Umted Srates Part Il, annual vo|umes
for 1937-1945. “Adult” refers to decedents age 20 years and older. Prior to 1933, deaths were not reported by every State. U.S. adult deaths for 1916-1932 are estimated by ‘applying the death rates and
percen!ages of decedents age 20 years.and older in the death:registration States to the:total:U.S. mid-year populations.




Controlled Foreign Corporations, 1984:

A Geographic Focus

By John J. Bradford*

Controlled Foreign Corporations (CFC’s) of large,
U.S. muitinational firms continued their important
role in the world economy during 1984. Overall, the
rate of return on assets for CFC's increased from 6.6
percent for 1982 to 8.2 percent for 1984, a 24 percent
jump [1]. This is perhaps an indication that the
worldwide recession of the early 1980's, which
limited growth and caused a decline in profits, had
begun to ease by 1984.

CFC earnings and profits have generally shown
the effects of the economic climate of the country in
which their business is primarily conducted. This
trend continued in 1984, though not for all countries.
CFC’s located in nations where the economic growth
was strong proved to be among the more profitable.
For all industrialized nations, as classified by the
World Bank, there was a 3.3 percent increase in
gross national product (GNP) per capita during
1984. CFC's located in Europe, a highly industrial-
ized area, reported an increase in earnings of 33.3
percent from 1982 levels. These numbers contrast
with figures for developing nations, which showed a
decline in per capita GNP of 2.7 percent for 1984 [2].
CFC’s incorporated in Latin America, a less in-
dustrialized area, showed a decrease in earnings of
3.1 percent from 1982. Factors such as large foreign
debt and the resulting fiscal constraints limited
potential for recovery in many of these nations.

Between 1982 and 1984, there was a modest
increase of 6 percent in the total number of foreign
corporations controlled by U.S. corporations with
$250 million or more in total assets. For 1984, more
than 1,100 U.S. firms controlled over 28,500 foreign
corporations and financial information was reported
for 27,000 of these [3,4]. Gross business receipts of
$625 billion were recorded on assets of $595 billion
for these corporations.

Pre-tax earnings and profits for CFC's showed a
substantial increase from 1982 to 1984 and the
amount of foreign income taxes paid rose accord-
ingly. Roughly $48.6 billion in earnings before taxes
were reported, an increase of 32 percent. Taxes paid
rose by 40 percent to a level of $19.7 billion for 1984.
All of this occurred while gross business receipts
showed an almost 4 percent decrease from 1982.

CFC'’s paid out $17.4 billion as dividend distribu-
tions in 1984. As controlling shareholders, U.S.
parent corporations received $11.8 billion (68 per-
cent) of total dividend payments.

The 27,000 CFC's were incorporated in over 125
countries, but more than three-quarters were incor-
porated in only 20 nations (those listed in Figure A).
These 20,800 CFC's also accounted for $521 billion
in assets (88 percent of the total) and $494 billion in
gross business receipts (79 percent of the total).
The United Kingdom, Canada and West Germany
were the most prevalent among countries of incor-
poration. The 8,340 CFC'’s from these three nations
generated $274 billion in gross business receipts
and accounted for $227.6 billion in assets.

BACKGROUND

Before World War i, relatively few U.S. corpora-
tions had operations outside of the United States,
and these companies were located mainly in Canada
and Western Europe [5]. After the war, however,
U.S. corporations were encouraged by political and
economic means, such as the Marshall Plan, to
increase overseas expansion in order to aid in
recovery from the war [6]. Many U.S. corporations
took advantage of these new incentives as well as
other factors (such as financial environment, safety
of investment, and access to markets for raw
materials and final products) to launch foreign opera-

*Foreign Returns Analysis Section. Prepared under the direction of Chris R. Carson, 115

Chief.



Flgure A

Geographlc Distrlbutlon of Forelgn Corporatlons Controlled by

Large U.S. Multinat‘i_on'afl' Corporations, 1984

Business
. Receipts,
Country 1 Number (BlulOﬂ! .
of ©of “oof
Incorporation -, | CFC's | Dollars
§ 1 UnitedKingdom | 4135 - | 964 -
-] 2 Canada - {2800 -|177
.3, WestGermany | 1,455 | 59.6
.4 Australia 1389 .. | 205
5. France 1,207 "1 345-
. 6. Netherlands 1671 | 28
*7. Brazii - 93 | 185 .
8 Mexico 85 -] 116
" 9, Switzerland 781 | 264
#1110, Bermiuda 775 | 176
T ey 741 | 240
12. Hong Kong 597 68
13. Belgium 594 | 158
" 14, South Africa s82 . | 1.
‘~ | 15. Nethertands ¥ :
Antilles 578 16
16. Panama 509 208.
17. Spain' 502 | 14
18 Japan a9 | 192
. 19. [reland 380 33
" |20, Venezuela 311 |28
Others 6,178 841
Total 7008|6245 .
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* Large U.S. multinational corporations are those with $250 million or more in total assets.
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tions. A U.S. corporation could establish a presence
in a foreign country either by using a foreign branch
operation or by forming or purchasing a separate
subsidiary company incorporated under the laws of
that nation (i.e., a Controlled Foreign Corporation).
However, in certain countries, local law required U.S.
companies to use a locally-incorporated entity (CFC)
in lieu of a branch operation. The reason for this was
that a portion of the stock of the foreign corporation
could be held by residents of the host country while
the U.S. corporation held the majority of the CFC
stock. -

A foreign branch operation is treated as part of the
U.S. corporation for U.S. tax purposes. Therefore,
branch income is taxable to the U.S. corporation and
is not deferrable (see below). Similarly, foreign
branch losses can reduce U.S. taxes because they
are deductible from domestic earnings. For this
reason, U.S. corporations often utilize branch opera-
tions in industries where high "start-up” costs are
expected. There are other advantages to operating
through a branch rather than incorporating in a
foreign nation. For example, dividend payments
from CFC'’s to their U.S. shareholders may be subject
to a withholding tax while the repatriation of branch
earnings may not be subject to this tax.

Operating through a CFC has several advantages
as well. First, there is the potential ability to defer
U.S. taxation on CFC earnings. Except for some
notable types of income, such as Subpart F (see the
"Explanation of Selected Terms" section of this article
for a definition of Subpart F), CFC earnings are not
taxable to the parent until repatriated. Therefore,
U.S. taxation may be deferred until earnings are
actually paid to the shareholders. To the extent that
foreign taxes are lower than U.S. taxes, this is an
important reason for U.S. companies to form over-
seas subsidiaries. Tax strategies may be developed
to take advantage of loss or low income years,
excess foreign tax credits [7], or changes in U.S. tax
policies. CFC’s also have certain advantages be-
cause, unlike branches, they legally reside in the
foreign country. This status could entitle a CFC to
benefits under tax treaties into which the foreign
nation has entered. In addition, the U.S. parent can
be insulated from various types of liability in a foreign
country through organization by CFC.

The CFC continued to be the more prevalent form
of overseas operations during 1984. There were

over 1,100 U.S. giant corporations that controlled
more than 27,000 CFC's and there were 307 U.S.
corporations which operated roughly 2,600 foreign
branches. Taxable income of foreign branches was
$14.4 billion compared to $48.6 billion in pre-tax
earnings and profits for the CFC’s [8]. This com-
parison is limited by the extent to which taxable
income differs from pre-tax earnings and profits.

Before 1960, U.S. corporations were not required
to file information on foreign subsidiaries. Public
Law 86-780 was passed in 1960 requiring U.S. per-
sons to furnish, as a part of their tax return, informa-
tion on any directly-controlled foreign corporation
("tier-one" subsidiary) or on a foreign corporation
controlled by a directly-controlied foreign corpora-
tion (“tier-two" subsidiary). Control was defined as
direct or indirect ownership of more than 50 percent
of all classes of stock or more than 50 percent of the
total value of all shares of stock.

Under the Revenue Act of 1962, certain types of
income which were previously eligible for tax deferral
were restricted. These were referred to as Subpart
F income and were taxable to the U.S. shareholders
of CFC's even though they may have remained
undistributed. Over the years, the definition of Sub-
part F income has changed due to amendments to
the Internal Revenue Code. These actions have
reduced the tax deferral benefits of CFC’s [9]. The
1962 Act also redefined the term Controlled Foreign
Corporation. In general, a foreign corporation was
considered controlled if more than 50 percent of the
voting stock of the corporation was owned by U.S.
shareholders for 30 days or more in the foreign
corporation’s taxable year, but only if they had at
least 10 percent interest. In addition, the 1962 legis-
lation restricted the conversion of tax-deferred ac-
cumulated earnings and profits into capital gains,
thus preventing regular income from being taxed at
the lower capital gains rate.

In recent years, control by a U.S. corporation was

" extended to lower-tier foreign corporations through

a chain of control. Thus, a U.S. corporation could
own more than 50 percent of a foreign corporation
(first-tier) which, in turn, could own more than 50
percent of a second-tier foreign corporation, which,
in turn, could own more than 50 percent of a third-tier
foreign corporation, and so forth. A Form 5471 had
to be filed for each of these foreign corporations.
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CFC ACTIVITY BY COUNTRY OF
INCORPORATION

"In 1984, of the 27,000 CFC's-co'ntrolledby u.s.

corporations- with ‘assets .of $250 miillion or- more;
there were 20,736 that had active business opera-
tions. Of these, 13,875 companies (67 percent)
reported positive earnings and profits before taxes.
Total pre-tax earnings for these corporations
equaled $57.5 billion. These corporations also pard
$19.9 billion‘in foreign i mcome taxes.

~ The effective foreign tax rate was 35 percent This
rate was calculated as the percentage of foreign
taxes paid by profitable CFC's compared to their
current pre-tax earnings and profits. ‘This rate may

vary from the statutory tax rate of-a given country

because: (1) certain earnings.and profits, and the

associated foreign taxes paid, were applicable to

operations' in ‘countries.other than the country in
which the CFC was lncorporated (2) earnings and
profits were computed according to U.S. tax law and
do not necessanly equal the tax’ base oase upon which,

the foreign tax was imposed; (3) mar many.countries -

taxed various types of income at different rates;. -and
(4) many countries had progressnve tax rates.

Dunng 1984, the most predominant industrial ac- ’,

tivity of active CFC’s was manufacturing, comprising
.35 percent of the total. CFC's located in Europe and
“Latin America were the most likely.to be engaged in
_manufactunng For example in several nations,
more .than 40 percent of active CFCs were
predominantly in manufacturrng mdustnes These
included ‘Mexico (64 percent), Spain (50 percent),
italy (48 percent) France (42 percent) and Japan (40
percent). Among ‘Other Western. Hemrsphere na-
tions (primarily Bermuda, Bahamas, and the: Nether-
.lands Antilles), the most common. industrial activity
was in the finance, insurance; or real estate category
[10]. Specmcally, these CFC's compnsed 84 per-
cent of the total number of-active ‘CFC's. in the
: Netherlands Antilles, 68 percent in Bermuda and 34
percent in the Bahamas [1 1).. :

Generally, the effectrve tax rate of a forergn country
‘which had a finance-related majority of CFC s was
low when compared to the rates. of those in which
manufacturing was -the most. common. Thrs has
- evolved because certain countries are not particular-
ly attractive as manufacturing sites for economic and
other reasons. In order to encourage u. S. rnvest-
ment in other business activities' (such as flnance)
these nations have provrded tax: mcentrves and other

enticements -to enhance their desirability. For. ex-
ample, Bermuda imposed no corporate income tax
and, in the Netherlands Antilles, income was general-

ly subject only to local taxation, which was generally

at a lower rate than that of most countries. Also,

. certain countries have entered into tax treaties with

the U.S. which reduce U.S. withholding taxes on
payrents to CFC's locatéd in that country. Effective

_tax rates remained the highest in certain developing
* nations, such as Bolivia (108 percent), Nigeria (76

percent), and. Uganda (57 percent). In contrast,
Bermuda had an effective tax rate of 6 percent and
the Netherlands Antrlles had arate of 9 percent '
,Overall, a total of $1 7.4 billion was paid out in
dividend distributions from CFC’s. United Kingdom
CFC's paid the highest amount, $4.8 billion.” They

“were followed by CFC’s located in Canada ($3.5 .
" billion), West Germany ($1 1 brlllon) and Panama

($ 6 b|ll|on)

, CFC’s AND T HE ECONOMIC RECOVERY
o “By 1 984 the U: S: economy had begun its: rebound -

from the worldwide recession of the early 1980's.
One indication of this recovery was the net income
of U.S. giant corporations that owned CFC'’s, which
rose from $85.7 billion for 1982 to $118.2 billion for
1984 . This represents an increase of 37:8 percent.
The recovery in-other parts of the.world; however,
lagged behind that of the United States as indicated
by the.change in.per capita GNP.. By-1984, many of
the industrialized-nations had-begun experiencing

< higher : rates - of growth, but most less developed
Anatrons had not yet responded

Overall CFC profrtabrlrty (as determmed by the

~ratio: of: earnings. and: profits, less- deficits, -before
-taxes to total assets) rose 1.6 percent from 1982 to
- 1984. Total CFC earnings rose from $36.7.billion to
-$48 6 billion,-a 82.4-percent increase...On average,

a uru earned an 8o pornanf rotuirn on necptq com-

pared to 2.3 percent for U.S: parent corporations.

_Figure B:.compares the rates of return for. CFC’s-from

different countries as well as U.S. parent companies.
These rates.were determined by dividing netincome

- .of parent. corporations and. pre-tax- earnings and

profits.of CEC'’s by their respective total assets [12].

- This supports the general trend.of CFC's-being more

profitable (as measured by rate of-return on assets)

| ‘than their. U:S. parents [13]. . Despite: the -overall

higher rates of profitability. for 1984, the percentage
of CFC’s .reporting - deficits-remained stable. at. ap-
proximately one-third of all active CFC S.




Figure B.—Earnings Before Taxes, Total Assets and Rate of Return on Assets of U.S. Corporations and CFC’s, 1982 and

1984

[Money amounts are in millions of dollars)
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1982 1984

Sel Sountry Income Rate Income Rate

of incorporation betore oot of before ot of

taxgs ! retum 2 taxes return 2
(1) [t @ @) (5} (G
U.S. corp $85,748 $4,198,723 2.0% $118,654 $5,062,765 2.3%

All CFC’s 36,696 557,209 6.6 48,592 595,406 8.2
Canada 5,346 - 91,100 59 10,886 99,796 109
Latin AMERCA. ..o 5326 66,796 8.0 5,164 66,544 7.8
Brazil ..ottt 1,881 20,132 93 1,852 17,776 104
Mexico.... -293 7,504 -39 824 9,422 8.7
Panama. 1,730 18,561 93 1,295 18,890 69
‘Other Western Hemisphere............c..o.cvrivinininn, 3,460 70,992 49 3,270 90,638 3.6
Bahamas 468 6,702 70 ~112 7.950 -14
BerMUAA ....cveeiiirceeeniieecs e 1,609 22,045 7.3 1,131 22,346 51
Netherlands Antilles 1,402 41,956 33 2,269 60,116 3.8
Europe ...l 17,212 246,156 7.0 22,937 252,554 9.1
France.....c.coooeeniicnnnnnes 1,010 23,336 43 1,553 19,700 79
Netherlands 967 18,394 53 1,348 25,551 53
United Kingdom 7.762 83,330 9.3 11,508 83,826 13.7
West Germany........ccocvncvmimccnniececciesnenne 3,020 45,909 6.6 2,762 43,968 6.3
Africa.......... 1,216 18,484 6.6 1,049 15,151 6.9
South AFICA ...t 515 5212 9.9 320 4,167 7.7
Asia.....coovieennn . 3,261 35,565 9.2 3,718 39,490 9.4
HONG KONG ..o 691 10,933 6.3 704 12,223 58
Japan 978 10,378 9.4 o 1,507 12,466 121
SINGAPOTE. ...ttt stsaeeeensene 502 4,212 19 356 ) 4,422 8.0
OCANIA........ovviiieieieciie ettt 847 23,657 36 . 1,389 24,794 56
AUSHratia ... e -739 22,319 33 . T 1,257 23,327 5.4

! For returns of U.S. corporations, this is “net income (less deficit).” For CFC's, it is “current earnings and profits (less deficit) before taxes.”
2 Derived by dividing Income before taxes (columns 1 and 4) by Total assets (columns 2 and 5), respectively.

3 Corporations included in this category are only those with assets of $250 million or more and that owned CFC’s.

Note: CFC data shown include only those foreign corporations controlled by U.S. corporations with $250 million or more in total assets.

CFC’s from certain nations showed extreme fluc-
tuations in rates of return on assets from 1982 to
1984. Included among these were CFC’s from
Mexico, whose rate of return moved from from -3.9
percent to 8.7 percent, and the Bahamas, decreas-
ing from 7.0 percent to -1.4 percent. Among the
nations showing strong recoveries from 1982 were
many with which the United States is heavily
engaged in trade. In Canada, the largest U.S. trad-
ing partner, pre-tax earnings and profits of CFC's
increased 103.6 percent from 1982 to 1984. Large
increases in CFC earnings between these two years
were also achieved in Common Market nations such
as France (53.7 percent) and the United Kingdom
(48.2 percent). Profitability of CFC's increased at a
higher rate in regions such as Europe and Oceania
than in Latin America, Africa, Asia, and Other
Western Hemisphere, where there is a higher propor-
tion of less-developed nations. CFC’s located in the
developing couniries of the Pacific Rim, such as
Hong Kong and Singapore, showed a decline in rate
of return on assets of CFC’s from 1982 to 1984.
CFC's from African nations such as Nigeria and
South Africa showed similar declines in profitability.
Generally, nations with™a -greater degree of in-

dustrialization show higher rates of growth than
other nations. One major exception to this should
be ‘noted for West Germany, where CFC’'s ex-
perienced a decrease in the rate of return on assets
from 6.6 percent for 1982 to 6.3 percent for 1984.

CFC’s AND THE MERCHANDISE TRADE
BALANCE

Figure C shows a comparison of transactions
between large U.S. multinational corporations and
their CFC’s and the U.S. merchandise trade balance
for 1984. - CFC purchases of stock in trade (i.e.,
purchases of merchandise in the ordinary course of
business) from their U.S. parent groups totaled $71.1
billion, representing 32.6 percent of all U.S. exports.
Sales of stock in trade from CFC'’s to U.S. parent

-groups equaled $54.9 billion, or 16.8 percent of all

U.S. imports. As in past years, CFC merchandise
transactions with their U.S. parent groups did not
contribute to the U.S. merchandise trade deficit for
1984. Rather, the U.S. parent groups showed a net
surplus of $16.2 billion in trade with their foreign
subsidiaries, which served to limit the overall mer-
chandise trade deficit to $107.8 billion [14].
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Figure C.—Purchases and Sales of Stock in Trade Between CFC’s and Their U.S. Parent Groups and the U.S. Merchandise
Trade Balance, by Selected Area and Country of Incorporation, 1984 .
[Money amounts are in millions of doliars] '
U.S. parent group merchandise U.S. merchandise
trade balance trade balance !
Setocted area and
country of CFC CFC
incorporation purchases sales to Surplus Surplus
trom U.S. U.S. parent or Exports Imports .oor
parent group group deficit deficit
{exports) (imports) :
) @ @ @ ) ©
All geographic areas $71,096 " $54,860 $16,236 $217,888 $325,726 ~$107,838
Lo 20,368 22,005 -1,637 46,524 66,478 -19,954
i Latin America.. 5,632 T 3,648 1,884 26,302 42,341 . -16,039
Brazil .....coccoeiiciiec s 501 444 57 2,640 7,621 -4,981
Mexico 1,180 1,166 14 11,992 18,020 -6,028
Panama 2824 1,186 - 1,638 757 328 429
- Othér- Western Hemisphere................o.veecereeonns 2,592 7,956 -5364 3,383 5,554 -21M
Bahamas...........c.ccccccnennne 1,244 " 3,586 -2342 555 - 1,173 _ . =618
Bgrmuda - 1,037 3,923 - 2,886 225 8 217
Europe e e 30,668 11,405 19,263 62,207 73,307 ~11,100
France...............oooo.... 2,848 739 2,109 6,037 8,113 -2,076
Nethertand 2,256 562 1,694 7,554 4,069 3,485
Switzerland.... 2,512 1,541 971 2,563 3.117 —554 -
United Kingd 5,883 5,781 102 12,210 14,492 ' -5,528
West Germany..... 9,828 1,264 8,564 9,084 | 16,996 -7912
Affica.....ccooeennne 573 651 -78 8.827 14,355 +—5,528
LIDBHA - .....ooeveveeeeaeeee e as s snnssenee ® 212 -212 97 98 T
South AHCA ..o 343 82 261 2,265 2,488 A 223
ASIA .ot 7.772 5,669 2,103 64,533 120,132 -55,599
Hong Kong ....... 983 592 391 3,062 " 8,266 —5,204
JAPAN ..o 1,982 753 © 1229 - 23575 57,135 ~33,560 .
Oceania........ 2,381 262 2,119 . 5,745 3,558 2,187
Australia .. 2,094 227 1,867 4,793 . 2,675 2,118

"~ 1US. Department of Commerce, Biifeau of the Census, “Highlights-of U.S-Export and Import Trade, FT 990, monthly.. . . _  _

2 Less than $500,000.

Note: CFC data shown mclude only those foreign corporations controlied by U.S. corporations with $250 mllhon or more in total assets.

The U.S. merchandise trade account showed in-
creasingly negative figures in the years preceding
1984. For each year since 1976 there was a trade
deficit, although in the years from 1982to 1984, there

was a sharp rise in the deficit levels. For 1882, the

merchandise trade deficit was $31.7 billion and by
11984, it had grown to $107.8 billion. A geographic
distribution of the trade numbers for 1984 is shown
in Figure C. As in the past, Canada remained the
largest trading partner of both U.S. parent groups
and the United States as a whole. . U.S. parent
groups’ recorded a $1.6 billion defncut with their
Canadian CFC's, and the overall trade balance
showad a $20 billion deficit with Canada. The largest
uU.sS. merchandlse trade deficit for 1984 was with
Japan, totaling $33.6 billion. U. S. parent groups,

however, reported a $1.2 billion surplus in trade with

their Japanese CFC’s. Another region where parent
group deficits were common was in the Other
Western Hem|sphere nations. Trade with CFC’s in
this area-as a whole resulted in a $5.4 billion U.S.
parent group. deficit. By comparison, the U.S. mer-
chandise trade deficit with this region was $2.2 billion
in.1984. The parent group deficits are at least partly
‘attributable to.transactions with finance-related
' CFC's based in so called “tax-haven" countries.

These nations are attractlve -conduits for the flow of
capital from a third country into the- United States
because of low tax withholding rates-on ‘payments
to foreign persons-and low effective income tax rates
on foreign persons operatlng W|th|n the countnes '

leferences in the preparatlon of the statlstlcs in,

_Figure C should be recognized. The U.S: Bureau of

the Census data credit U.S. imports to'the country of ;

~ origin while CFC sales are based on the CFC's"

country of incorporation. This could- explain why.,

-Panamanian CFC’s, for example reported $1:2 bil- -
lion in sales to U.S. parent groups and only $328

million is reflected in ‘Census data for:imporis from

"Panama. In this mstance perhaps a shipping com-.

pany mcorporated in Panama carried cargo from ay
third country into the United States. CFC data would‘
credit the sales to Panama while the Census data
would report them under the country of origin. Also,’;
Census data are for the Calendar Year 1984; CFC;
data, on the other hand, reflect business activities for:;g,: .
parent corporations whose accounting penods"
ended between July 1984 arid June 1985 and those
CFC’s which had accounting penods endmg thereln
However;, most CFC activity did occur |n 1984 .
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RECENT INCORPORATIONS

During 1984, there were 1,086 new CFC's incor-
porated by U.S. giant companies. This represented
an 8 percent increase over the number of new incor-
porations in 1983, possibly another indication of
recovery from the earlier recession. Figure D shows
the geographic representation of countries of incor-
poration for the CFC’s which were incorporated in
1984.

Figure D.—1984 CFC Incorporations

[Money amounts are in millions of dolars]

Selected area and Number of Total Pretax :::f"'t"s"gs
country of incorporation incorporations assets (less deficit)
(U] @ ]

All geographic areas 1,086 $11,098 $32
Canada .......ooeeeeeeeeer e 15 1.388 12
Latin America 162 1,489 23
Other Western Hemisphere................. . 92 3,298 39

Bermuda ... ] 45 769 -22

Netherlands Antilles ...................... 31 1,861 67
EUrOpE ... 444 2,832 12

France......... 46 250 2

Netherlands .. 48 301 3

United Kingd 134 1,432 -2

West Germany .........o.occoeveeenn 49 209 14
AffCA. .o 45 71 -6
ASIB . 138 436 -50

Hong Kong......ccovvviiiiieiiee 46 164 —-45

JAPAN .. 44 139 4
OCeANIA........cooiimmi s 38 433 -4
U.S. POSSESSIONS ..o 51 1,151 6

Note: CFC data shown include only those foreign corporations controlled by U.S. corporations
with $250 million or more in total assets.

For CFC's incorporated prior to 1984, the average
asset size was $22.5 million and the rate of return on
assets averaged 8.2 percent. Newly incorporated
CFC'’s generally have smaller assets and lower rates
of profitability than more well-established com-
panies. This trend continued for CFC’s incorporated
in 1984. These companies had an average asset
size of $11.1 million and a return on assets of less
than 1 percent. The trend becomes even more
evident when subtracting out finance-related cor-
porations. Then, the average asset size is $5.1
million and there is a deficit in earnings and profits
of $46 million.

European countries led the world in attracting
new CFC's. However, nations in the Other Western
Hemisphere category attracted new CFC’s with the
greatest assets. Though there were just 92 new
CFC's in the Other Western Hemisphere countries,
these companies held assets of $3.3 billion. These
nations also led in pre-tax earnings and profits with
$39 million. Netherlands Antilles’ CFC’s held the

bulk of the region’s numbers in both categories, with
$1.9 billion in assets and $67 million in reported
earnings.

Figure E shows a comparison of CFC’s incor-
porated in the last 10 years to the total number of
CFC’s. Traditional trading partners, such as
Canada, the United Kingdom and the other Common
Market nations, remain the most prevalent nations
for the establishment of CFC's. Since 1974, how-
ever, there has been rapid growth in countries which
previously had not had large numbers of CFC's. For
example, in the Netherlands Antilles, 76 percent of
the total number of CFC's owned by U.S. giant
companies were established since 1974. The other
three countries which had a majority of their CFC’s
incorporated between 1974 and 1984 are Bermuda
(69 percent), Hong Kong (60 percent), and Japan (52
percent). The recent and rapid growth of incorpora-
tions in Japan reflects its rising economic status. In
the other countries listed (Netherlands Antilles, Ber-
muda, and Hong Kong), the predominant industrial
activity of the newly incorporated CFC’s was finance
or insurance-related. These nations, because of a
lack of raw materials or for other reasons, are not
suitable for the establishment of a manufacturing-
based economy. Therefore, they have tried to attract
finance or insurance corporations through tax incen-
tives and other concessions. The Deficit Reduction
Act of 1984 exempted most types of interest pay-
ments made to foreign persons from U.S. tax with-
holding . Previously, this withholding could only be
reduced or eliminated through the use of a tax treaty
[15].

SUMMARY

Controlled Foreign Corporations remained the
predominant vehicle for large U.S. multinational cor-
porations to conduct international operations in

1984. There were over 1,100 U.S. corporations con-

trolling over 27,000 CFC's. These foreign sub-

_sidiaries generated pre-tax earnings and profits of

$49 billion on receipts of $625 billion. U.S.
shareholders received $12 billion in dividend pay-
ments from CFC'’s.

Countries of incorporation spanned the globe but
traditional U.S. trading partners such as Canada, the
United Kingdom, and West Germany continued to
be the most dominant. However, since 1975, several
nations such as the Netherlands Antilles, Bermuda,
Japan, and Hong Kong witnessed a rapid rise in the
number of CFC incorporations.
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Figure E.—All Controlled Foreign Corporations Compared to Controlled Forergn Corporatlons Incorporated After 1974:
- Number and Total Assets, by Selected Country of Incorporation, 1984

{Money amounts are in millions of dollars)-

CFC’s incorporated atter 1974
Total Totat
i‘:‘m";’:‘:‘:’:’ number cFC : " Percentage of total -
ot CFC's assets Number Assets -
’ ’ Number Assets
. . ) 2) 3 4) ] )
All geographic areas 27,008 . $595,406 9,849 $166,410 36% 28%
4,135 83,826 1,380 16,617 33 20
2,840 99,796. 1,028 24,792 36 25
1,455 43,968 514 3,826 35 9
Australia...... " 1,389 23,327 428 1,797 31 8
. France.. 1,207 19,700 366 1,672 30 8
Netherlar 1,071 " 25,551 436 7,699 41 . 30
Brazil ... 993 17,776 401 2,613 40 15
Mexico., 835 9,422 186 2,499 22 27
..... 781 . 21,732 274 2,802 - 35 13
..... 775 .. 22346 536 9,202 69 41
..... 741 . 17,896 291, - 3432 39 7
..... ) 597 12,223 361 3873 60 32 -
ST+ 5094 ’ 12,396 191 2,022 32 16
- 582 . .. 4187 142 . 263 24 6
..... © - 578 k 60,116 440 . 48,169 ] 80
..... - 509 18,890 210 2,644 41 14
' 502 . 8,766 167 2,413 33 27
. .. 489 .. .12.466 255 © 4,103 52 ) .33
1377 ' 3.525 28 80 7 2
........................... I 350 . 2,887 89 159 25 5

Note: CFC data shown include only those foreign corporations controfied by U.S. corporations with $250 million or more in total assets.

In‘the aggregate CFC s- tended to’ have hlgher
profrt margins ‘than their U.S.. parent corporations.-
CFC's achieved an 82 percent rate of return-on
-assets”while the~comiparable rate:for U.S..parent
~ corporations was 2.3 percent. ‘Both of these figures
'vreflected marked improvements: over their 1982
' Ievels ThIS is* perhaps a'sign”of recovery from the
;recessron whrch plagued the early 1980 S.

: Although the'U.S. merchandlse trade defrcrt ex- -
‘:ceeded $107:9 billion for 1984; transactions between
U.S. affiliated groups and their CFC’s resulted.in a
U.S. trade surplus of $16.2 billion. These transac-
- tions accounted for nearly 33 percent:of:total-U.S.
. exports and nearly- 17 percent of total U.S. imports
Canada remalned the Iargest . S tradlng

~in 1984.

The statrstlcs in thls artlcle ‘were- derrved from all

U.S. corporation income tax returns:with total-assets
_of $250 million or more and with accounting periods
“ended July ‘1984 through ‘June 1985, and-from at-
tached Form(s) 5471 |nformat|on Return ‘with
Respect to a Forelgn Corporatlon “This form
”_freplaced Form’ 2952 Informatlon ‘Return "with
‘Flespect to” Controlled Forelgn Corporatrons in
1983, Only a handful of Forms-2952 were filed for
Income Year 1984 ‘and are‘included in the data: -

Sampling variability was not originally a factor in

- - this-study,-since returns-were_selected at_a_rate of

100.percent and thus equaled the complete popula-
tion. However, certain taxpayers did not provide the
necessary information or provided only partial infor-
mation for some CFC’s. These CFC’s (approximate-
ly 1,500 corporations) aré not included in the data
presented here and no attempt was made to weight
the sample to adjust for them. For purposes of this
. article, the sample was consrdered to be the popula-
tion (see footnote 3)

Not aII of the mformatlon regardlng CFC transac-

‘ tlons (e.g,, transactrons with "unrelated" partles) is

avarlable from Statlstlcs of lncome data However,

total busrness recerpts earnlngs and proflts forelgn

taxes and transactlons between CFC’s and related
partres (U S. parent corporatlons and their domestlc
’and other forelgn subsrdlanes) are reported as part

: nf the _parent. corooratlon s U S lncome tax return

and are mcluded ln th|s artlcle

Controlled Forelgn Corporatrons were requrred to

|dent|fy both'their country of-incorporation and prin-

_crpal -place - of business:on Forms -5471. - In.some

' '-ii'nsta‘nces,': a CFC's principal -place:of business.dif-
“fered from-its: country -of :incorporation.- -In: other
"cases; a:CFC'si country oftincorporation.and- prin-
- cipal place:of business were the same, but the CFC
-+ conducted+a significant portion. of its .business ac-
* “tivities outside ‘this country:: The CFC’s, country of




Controlled Foreign Corporations, 1984 123

incorporation and principal place of business were
the same in more than 95 percent of all instances.
As the statistics in this article are primarily classified
by the CFC’s country of incorporation, there is an
undetermined amount of receipts, earnings, taxes,
and transactions which are actually attributable to a
country other than the country of incorporation. Ad-
ditionally, the term “"country" as used in this article
includes not only countries, but also other separate
taxation authorities, such as U.S. possessions.

Controlled Foreign Corporations were classified
by their principal business activity as reported on
Form 5471. As such, certain receipts, profits, and
transaction items may have been related to secon-
dary business activities. Itis not possible to measure
the extent of these secondary operations.

When U.S. corporations filed consolidated Forms
5471 with aggregated data for several foreign com-
panies, follow-up requests were made in cases
where large money amounts were reported in an
attempt to obtain the CFC information on a disag-
gregated basis. More than 75 percent of these
requests were successful. Where no information
was received, the data were left consolidated under
the country in which it was originally reported. Less
than 1 percent of the CFC’s included in the statistics
reported contain financial information for a con-
solidated group of CFC's.

In some cases, sufficient detail was not provided
to indicate by whom the CFC was directly controlled
(i.e., by a domestic corporation or a foreign affiliate
of the U.S. parent corporation). This was resolved
by using the transactions they reported with related
corporations to determine the recipient of any
dividends. If this information was not conclusive, a
previous-year record of the CFC or other reference
material was used to determine the ownership.

The 1984 data are based on returns filed by U.S.
corporations with full-year accounting periods en-
ding between July 1984 and June 1985. Generally,
part-year returns were deleted from the sample to
avoid double counting of financial data. According
to IRS regulations, a U.S. corporation had to submit
a Form 5471 for any Controlled Foreign Corporation
with an accounting period ending with or within the
U.S. parent’s accounting period. Therefore, CFC
accounting periods may have ended as early as
August 1983 (and, thus, began in September 1982)
or as late as June 1985. However, most CFC activity
did occur in Calendar Year 1984,

EXPLANATION OF SELECTED TERMS

Business Receipts of Controlled Foreign Corpora-
tions.--Business receipts were, in general, gross
receipts or gross sales less returns and allowances
reported for CFC’s on Forms 5471. In the finance,
insurance, and real estate industries, business
receipts were generally the total income or receipts
of the CFC and may have included other types of
income such as interest, rents, royalties and other
investment income. This definition differs from that
used for the business receipts statistics for domestic
corporations which generally excludes investment
income.

Current Earnings and Profits of Controlled Foreign
Corporations.--This item represents the difference
between the accumulated beginning and ending
year balances of earnings and profits available for
distribution to the stockholders. In this report, pre-
tax current earnings and profits are shown. For Form
5471 purposes, the earnings and profits reported for
aforeign corporation had to be calculated under U.S.
accounting standards, as required by Internal
Revenue regulations.

Distributions of Controlled Foreign Corpora-
tions.--The distributions of CFC'’s consisted mostly
of dividends. Liquidating dividends may have also
been included. Capital gain distributions, and dis-
tributions paid out of capital (including capital stock,
paid-in capital, and capital surplus) were generally
not included.

Foreign Income Taxes Paid by Controlled Foreign
Corporations.--These were foreign income, war
profits, and excess profits taxes paid or accrued by
CFC'’s to foreign countries or U.S. possessions (in-
cluding Puerto Rico). Also included were taxes im-
posed by other countries (including the United
States) in cases in which the CFC had business
operations in countries other than the one in which
it was incorporated.

Inactive Controlled Foreign Corporations.-- Inac-
tive Controlled Foreign Corporations were those that
reported no income, deductions, or foreign income
taxes paid, but which may have reported dividends
paid out of prior-year earnings and profits. These
dividends, plus the total assets of these CFC's, are
included in the statistics.

Related Persons of Controlled Foreign Corpora-
tions.--Five categories of related persons of CFC's
were shown on Forms 5471 for the purpose of
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reporting transactions. They were the U.S; corpora-

- tionfiling the return,-a domestic corporation control-
led by.the U.S. corporation filing the return, aforeign
corporation controlled by the U.S. corporation filing
the return, a 10-percent-or-more U.S: shareholder of
the-CFG (other. than the controlling shareholder),
and a. 10-percent-or-more-U.S. shareholder of the
u.s. corporatlon frlmg the return..

. Sales (and.Purchases) of:Stock in | Trade.--These
were sales (and:purchases) of merchandise in the
ordmary course- of: trade or. busmess

Subpart F Income --Subpart F provrsnons of the
~ Internal Revenue Service Code (section 952) allowed

the United States to tax U.S. shareholders on certain

types-of -CFC. income.  These -earnings, -although
undistributed to shareholders, were deemed to have
been distributed and were thereby taxable currently,
generally at the same rate(s) as dividends. .Subpart

F.income-included the following for 1984: -income:

derivedfrom the insurance of U.S. risks; international

‘boycott: participation-income;- illegal-bribes;- kick--

backs, or other payments to a.government.official;
and "foreign base company income" (i.e., income
from-a foreign Personal Holding- Company and cer-
tain types of sales, service, shipping:and oil-related
" income from -a foreign base company). Also in-
“cludible-as income. from CFC’s. were amounts of
' previously"excluded Subpart F income meeting cer-
tain criteria and increases in foreign. corporatlons
earnlngs invested in U, S _property. :

- Tax Haven-Countries.-Countries having tax and
secrecy laws favorable to foreign: individuals and
organizations- are generally considered to be tax
havens. -They attempt to attract foreign investors by
offering- taxation: lower - than that imposed -by the
investor’s own country or by other foreign countries.
The tax haven country typically benefits by collecting
certain fees orby imnosing taxoq at a low.rate. -

Transact/ons of Controlled Fore/gn Corpora-
tions. --Controlled Forelgn Corporation transactions
were reported on Forms 5471 for five categories of
related persons (described previously under "Re-
lated Persons of Controlled Foreign Corporations')
which dealt with the CFC’s. The transactions shown
include receipts and payments for such items as
stock in trade, dividends, rents and royalties, com-
missions, services rendered, interest, insurance
premiums, and property rights. ' '

us. Aff/lrated Groups ~The U.S. parent corpora-
tion and all of its wholly- -owned -domestic - sub-

' sidiaries mcluded in'the fnllng ofa consolrdated U.S.

lncome tax return. -

U.S. Parent ‘Mercharidise Trade Balance --This is

‘the relatlonshrp between CFC purchases of stock in

trade from-U.S. parent groups (exports) and CFC

sales of stock in trade to their U.S. parent groups

(|mports) The excess of exports over-imports results

in a surplus, while the excess of imports over exports

results in a deficit. - For 1984, U.S parent groups

reallzed a $16 2 billion: ‘surplus with- respect to mer-,
chandlse trade W|th thelr CFC s.

~U:S. Merchand/se Trade Balance “This is the
reIatlonshlp between total U.S. merchandise exports
and total U.S. merchandise imports. An excess of
exports results in a surplus and an excess of imports
results in a deficit. The United States realized a
merchandise trade deficit-of $107.8 billion for 1984.

"NOTES AND REFERENCES —— — ~ — —

(1]  For purposes of this analysis, a CFC’s return

' on assets is defined as the ratio of earnings

“and profits (less deficits) before taxes to total
‘assets:

[2] International Bank for Reconstruction and
- Development, World Tables, Baltimore: Johns
'Hopkins University Press, 1989.

[3] Due to incomplete reporting of financial infor-
- mation on Forms 5471, approximatély 1,500
Controlled Foreign Corporatlons (CFC's) are
not included in the data. However, it is es-
timated that the 27,008 CFC’s for which data
are presented in this article represent 95 per-
‘cent or more of all-the financial data for the
population ‘and therefore, are comparable to
1982 data. Throughout the rest of this article,
all references to the CFC populatlon will in-
clide onIy the data for the 27,008 CFC’s. (See
“also “Data Sources and leltatlons“ atthe end
of this article.)

[4] For purposes of this article, data are included
only for foreign corporations controlled by
U.S. corporations with $250 million or more in
total assets. Subsequent use of the terms
"large’ U.S. multinationals" or "U.S, giant cor-
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porations” refers to this group of corporations.
Historically, more than two-thirds of all U.S.-
controlled foreign corporations have been
controlled by U.S. giant corporations. More
significantly, both the assets and business
receipts of CFC’s controlled by these large
U.S. corporations have accounted for more
than 90 percent of the total assets and busi-
ness receipts of all CFC’s. See statistics on
Controlled Foreign Corporations for 1980 in
the Statistics of Income Bulletin, Summer
1984, Volume 3, Number 4.

Heller, Kenneth, The Impact of U.S. Taxation on
the Financing and Earnings Remittance
Decisions of U.S.-based Multinational Firms
with Controlled Foreign Corporations, Arno
Press, 1980, pp. 2-3.

Heller, Op. cit., pp. 3-4.

U.S. corporations and individuals may claim a
credit on their U.S. taxes for certain taxes paid
to foreign governments. An excess foreign tax
credit is the amount of creditable foreign taxes
that the corporation did not claim in the current
year. This could be due to U.S. tax law limita-
tions or deferral to future years. For further
information on foreign tax credits, see Mose,
Vergie, "Corporate Foreign Tax Credit, 1984,"
Statistics of Income Bulletin, Winter 1989-80,
Volume 9, Number 3.

For a further discussion ofincome from foreign
branches, refer to Mose, Vergie, "Corporate
Foreign Tax Credit, 1984," Statistics of Income
Bulletin, Winter 1989-90, Volume 9, Number 3.

More recently, the Tax Reform Act of 1986
expanded further the definition of Subpart F
income. Generally, these changes apply to
taxable years of foreign corporations begin-
ning after December 31, 1986.

For Statistics of Income purposes, countries
that fall under the Other Western Hemisphere

[11]

[12]

113]

[14]

[15]

category include Bahamas, Bermuda, Nether-
lands Antilles, Leeward Islands, Windward Is-
lands, Antigua, Barbuda, the French West
Indies, Falkland Islands and Greenland.

For a further discussion of CFC activity by
industry, see Lewis, Margaret P., "Controlled
Foreign Corporations, 1984: An Industry
Focus," Statistics of Income Bulletin, Fall 1989,
Volume 9, Number 2.

There are differences in these figures which
limit this comparison. Net income (before
taxes), i.e., net income computed under
provisions of the Internal Revenue Code, is
used in place of earnings and profits for pur-
poses of computing the U.S. parent
corporations’ return on assets because earn-
ings and profits, as such, is not reported by
the parent. To the extent that the concept of
earnings and profits differs from that of net
income, the comparison of a CFC's return on
assets to the U.S. parent corporation’s return
on assets is limited.

Pearson, John, Business Week, March 22,
1985, p. 155.

U.S. Department of Commerce, Bureau of the
Census, Highlights of U.S. Export and Import
Trade, FT 990, monthly. Data from this source
are based on the 1984 calendar year, while
CFC data are based on accounting periods of
U.S. parent corporations ended July 1984
through June 1985 and accounting periods of
CFC’s ending with, or within, the U.S. parent
corporation’s accounting period.

For a further discussion of the Deficit Reduc-
tion Act of 1984 and its effects on finance-re-
lated operations in the Netherlands Antilles,
see Lewis, Margaret P., "Foreign Recipients of
U.S. Income, 1984," Statistics of Income Bul-
letin, Fall 1986, Volume 6, Number 2
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Table 1.—U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions, and Subpart F Income, by Selected Country of Incorporation and Selected
Industry of Controlled Foreign Corporatlon

{Money amounts are in thousands of dollars]

C Foreign Corp -
with nt eami : and :
" current eamings
and setociod iy o iy Numbsr of o profis (+)botoro x5 . | Foreign Acal
controlled foreign corporation corporations foreign . Totat Business and pm?hs i qlslnbmm Sybpan F
corporation assets . receipts (ess defici) Current 1axes (net) in current income
returns before taxes eamings i ncom ° mg year
. and profits taxes (net)
before taxes
(1) @ @ @) (5) ®) (y] ® .9 (10)
All geographic areas, total

All industries, total 1,103 27,008 595,406,489 | 624,529,988 | 48,591,785 | 57,469,606 | 19,888,594 | 19,663,431 | 17,429,494 4,420,024
Agriculture, forestry and fishing........................ 46 .18 . 978,638 1,006,480 38,633 88,809 31,682 33,787 19,072 -
Mining 123 - 821 25,901,284 19,534,830 6,564,057 7,263,299 4,016,773 4,021,775 2,088,531 151,361

“~Construction ... e Tl =|- - -51- - 396 - — 4,778,866 5,840,113| _ ‘431,745 | _ 561,290 _ 164,504 | 165775 | . 171,063 14,108
- Manufacturing ... . 571 7,259 219,484,327 | 341,427,774 | 23,123,025 | 27,510,932 9 923,041 . 9,686,985 | 7,396,511 845,682
Transportation and public utilities 156 626 16,223,121 10,011,858 641,795 11,330,717 232,909 226,388 537,151 158,425
Wholesale and retail trade........... 467 4,646 74,983,155 | 199,002,412 9,143,205 10,579,211 3,971,057 3,977,831 4,430,170 682,542
Finance, insurance and real estate . 671 3,915 228,186,477 | 34,113,467 6,917,561 8,143,221 1,116,328 1,100,551 2,379,836 2,391,587
Services. 399 2,571 19,436,781 12,937,028 1,658,857 1,900,428 414,495 432,473 395,550 T 175,611
Nature of business not allocable 133 341 758852 | - 656,025 72,907 91,700 17,805 17,866 11,610 709

Canada . X ’

All industries, total . . 761 2,840 99,795,914 | 117,740,139 | 10,885,548 | 11,387,673 4,216,902 4,195,403 3,546,748 172,649
Agriculture, forestry and ﬁsh\ng ........................ .4 4 . 54,133 39,973 11,991 11,991 - 5358 5,358 — —
Mining . . 85 -147 - 11,013,230 7,785,807 2,032,111 2,098,216 925,219 923,890 945,802 2,405
Construction : . 24 46 614,067 1,004,362 118,350 121,269 . 35542 35263 | - 51,597 -
Manutacturing . 404 777 48,561,760 | 81,451,382 7,251,577 7.441,940 2,746,463 2,739,060 2,060,588 93,452
Transportation and public utilities 61 121 5,702,587 3,727,483 308,475 360,829 126,239 115,096 50,942 —_

~ Wholesale and retail trade...... 193 505 8,781,552 | 18,439,208 509,640 590,938 179,825 183,967 127,082 4,129
Finance, insurance and real estate 145 1297 21,945,837 3,662,546 488,021. 574,020 134,669 120,265 294,401 60,302

’ ices 124 279 2,202,408 1,613,333 164,845 187,182 62,937 71,870 - 14,822 12,361
- Nature of business not allocable...................... 25 34 56, 637 16,044 © 639 | 1,290 650 634 1,514 —
Latin America, total B B -1 = |- - - -

All industries, total 624 4,395 66,543,615 | 68,071,722 5,164,258 7,012,933 1,873,808 1,940,589 1,805,702 603,824
Agriculture, forestry and fishing 30 81 380,612 178,441 -24,128 14,860 2,254 2,325 2,014 —
Mining 56 208 . 3,987,140 1,327,916 239,846 442123 85,477 87925 | - 183,441 69,043
Construction .... : 19 51 690,670 307,248 25,166 | ... 56,371 . 13,571 13,998 | . 5,679 5,344
Manufacturing 327 1,500 28,865,140 | 33,182,336 3,008,006 4,086,872 1,378,351 1,409,159 979,584 193,814
Transportation and public utilities a7 - 105 1,822,536 801,868 -1,193 155,889 18,042 22,443 15,798 16,229
Wholesale and retail trade........... 174 529 8,309,527 | 25,969,143 712,664 843,402 186,144 209,444 395,306 100,089

. Finance, insurance and real estate 209 481 19,554,043 5,066,838 816,914 989,316 124,851 130,547 . 252171 190,080
ServiCes. ... . 142 333 2,055,276 11,225,884 . 357,746 393,973 .64,724 64,358 . 71,307 29,118
Nature of business riot allocable.............cc..... 34 52 84,427 11,949 29,236 - 30,126 E 394 : 390 |- ‘401 97

S Bmzll ' - . . . . R

All Indh stries, total n ' . 993 17,775,652 | 18,493,699 1,851,911 2,466,141 677,779 720,788 589,256 47,079
Agriculture, forestry and fishlng ........................ 11 15 - 43,921 17,062 . =5,161 2,144 807 837 — —
Mining-...- . 27 60 530,430 © 68,056 -2510 | 14,807 3,418 3.407 2,339 183
Construction.......... R . 8 9 171,821 110,698 ' .6828 © 14,984 4,258 - 4,199 4,183 —

‘Manufacturing .. . X . 202 362 10,775,822 10,068,950 1,189,123 1,633,090 504,583 519,638 480,717 28,516

Transportation and pubhc utilities . 8 12 16,265 10,765 347 2322 | | 904. 1349 | - - . 538 . 5

" Wholesale.and retail trade... 70 103 2.109,684 6,050,632 225,551 281,149 68,231 . 90446 53,250 .. 3,839

Finance, insurance and real esmte . 77 130 3,661,973 1,806,787 264,902 331,571 . 89,609 93,872 37,075 13,232

‘Setvices..... W ral 92 384,821 359,660 | - 173,221 | . 186,021 5,909 6,981 1,183 |- -~ 1,304

Nature of business not allocable...................... 9 . 12 20,947 1,090 -391° 3 . © 60 60 - —
‘Mexico ) i ) : . . o

All industries, total 327 835 |. 9,422,497 | 11,637,194 824,003 1,056,003 543,721 552,997 160,764 . 13,212
Agriculture, forestry and ﬁshlng ........................ 5 15 12,122 - 9,053 - 435 .1,228 396 420 . 513 . —_
Mining 8 12 58,124 49,230 -2995.1 - * 1,095 439 -2,306 " — 12,477
CONSHUCHON ...t 6 ) 7 14,705 18,549 4,513 4,915 2,109 2,071 1,252 —
Manufacturing 210 405 5,623,771 7,857,770 | - 707,640 863,186 - 485,253 | 496,898 | . 106,241 .550

~ Transportation and public utilities ....... -3 3 - 6,061 4,146 . —67 .19 67 67 .= —
Wholesale and retail trade.......... 56 83 1,342,567 1,922,677 90,600 105,650 42 625 42,865 17,116 . —
Finance, insurance and real estate 47 . 59 1,878,044 1,480,551 -23,978 30,531 5,407. 5,600 31,892 185
SendCes. i 36 45 338,421 295,015 18,780 - 20,030 7.360 7376 . 3,749 | - . —

‘Nature of business not a!locable 4 4 : 50,703 . 202 29,167 29,178 . 5 .5 - —
. Panama - - ‘ - 1 o .

All Industrles. total....: - 196 © 509 18,889,886 | 20,833,290 | 1,294,847 1,507,205 231,090 . 235,466 646,575 393,643
Agriculture, forestry and fishing.. A - AP * * * . " * * . * * *
Mining :. s s *18 *53 *1,598,822 *318,185 *155,638 *192,117 | *21,587 *22,261 | . "119,262 *49,504
Construction.......: ; 5 . 12 299,202 . 57,729 3,436 9,202 4,850 4,884 - = -
Manufacturing 45 71 2,420,321 4,743,089 513,279 519,430 135,004 135,300 88,962 156,244
Transportation and public utilities ................... 29 48 1,327,226 559,996 -92,297 48,992 997 4,467 . 5,025 13311
Wholesale and retail trade 47 . 65 2,950,505 | 13,948,466 216,209 226,013 26,643 26,557 231,931 |- 77,007
Finance, insurance and real estate . 46 71 9,812,515 1,066,610 419,672 431,754 8,141 8,140 |° 153,367 94,475
Services . 21 37 ' 348,202 149,056 78,758 79,545 33,866 33,856. 48,027 3,014
Nature of business not allocable...................... 5 6 2,681 159 152 153 2 2 — 87

Footnotes at end of table.




Table 1.—U.S. Corporation Returns with Total Assets of $250 Million or More:
Receipts, Earnings, Taxes, Distributions, and Subpart F Income,

Controlled Foreign Corporations, 1984

Industry of Controlled Foreign Corporation—Continued

[Money amounts are in thousands of dollars)

127

Controlled Foreign Corporation Total Assets,

by Selected Country of Incorporation and Selected

Ci Foreign Cy
Foreign corporations
. . . with current eamings and
Selo(:l;o: :uercltl;ydtlﬂn:zmmm r‘l”ursbser Numb'er of ' ’ ac;“'::;; profits ( +) before taxes Foreign . Ac(ual
controfied foreign corporation corporations foreign Total Business and profits income distribution Subpart F
corporation assots receipts (less deficit) Current Foreign taxes (net) in current income
returns before taxes eamings income year
;r;:’ep'g::s taxes (net)
m (&) @ “ 5 () (Y] ) ©) (t0)
Venezuela
All industries, total 181 377 3,524,672 2,794,877 139,460 316,423 103,158 103,089 101,857 10,657
Agriculture, forestry and fishing.. . * * * M * * * * .
Mining ...... 9 ‘9 *253,148 *103,075 “15,533 *18.936 *10,269 10,660 *47 ‘2,955
Construction . 5 5 59,293 45264 1,462 4,363 1,366 1,366 — -
Manufacturing . 84 147 2,402,918 2,233,733 63,785 209,036 69,665 70,233 74,786 6,949
Transportation and pubtic utilities 7 15 55,298 40,875 9,952 10,111 2,314 2,314 3,664 —
Wholesale and retail trade.... 35 44 441,648 262,163 21,561 35,090 7.581 7,886 4,684 278
Finance, insurance and real estate 14 20 102,934 17,775 9,108 11,397 3,104 3,140 6,963 363
Services.... . 21 29 171,152 91,993 18,068 27,487 8,845 7,476 11,705 12
Nature of business not allocable...................... 4 4 656 - -8 3 15 15 2 —
Other Western Hemisphere, total
All industries, total 566 1,610 90,638,424 | 40,799,282 | 3,269,817 4,321,555 355,870 356,637 920,398 2,090,179
Agriculture, forestry and fishing... * * . * * * * * * *
MiINING ... *34 “100 *1,212,864 *20,391 *-42,781 *113,334 *25,690 *25,873 *64,229 “64,096
Construction . 6 14 164,224 73,564 1,698 12,961 -16 .—-16 1,975 408
Manufacturing 47 59 3,162,671 4,169,261 -49,557 240,063 24,07 23,387 46,111 25,650
Transportation and public'utilitie: 32 52 1,301,068 845,731 -52,017 55,275 737 732 12,446 5,282
Wholesale and retail trade............ 56 90 5,095,866 24,937,159 196,732 287,575 69,035 70,533 49,257 137,940
Finance, insurance and real estate 465 928 76,942,617 10,003,703 3,013,946 3,402,651 212,163 211,666 700,016 { 1,791,810
Services...........coooveeeieiiinnns 56 83 2,418,928 565,953 201,402 209,215 24,157 24,428 46,364 64,772
Nature of business not allocable . 13 15 26,222 — 393 481 33 33 — 222
Bahamas
All industries, total 97 234 7,949,971 | 15,390,781 -111,831 401,217 56,517 58,209 140,396 90,934
Agriculture, forestry and fishing... * * * * * * * * * *
Mining ....... 7 16 594,972 78,724 23,770 55,503 4,624 4,624 40,229 49,968
Construction .. * * . * * * * * * *
Manufacturing ................ 14 18 1,137,230 2,257,208 —-176,836 67,434 16,460 16,476 35,046 12,316
Transportation and public utilities 13 20 585,457 |- 486,143 -59,747 26,179 — 58 1,412 -
Wholesale and retail trade............ 20 27 1,916,197 12,004,612 30,922 85,128 17,708 19,207 22,179 2,446
Finance, insurance and rea! estate . 39 58 3,051,346 254,132 -18,303 76,330 3,064 3,183 33,447 18,559
Services 14 24 527,767 309,138 88,418 90,331 14,661 14,661 8,083 7,51
Nature of busi 4 4 24,035 — 250 312 — - - 133
All industries, total 360 775 22,346,050 | 17,586,532 | 1,131,376 1,519,013 93,184 92,306 425,125 504,636
Agriculture, torestry and fishing...................... - — — — — — - — - —
Mining ... FRTST 18 68 496,337 114,064 -74,015 48,887 19,271 19,454 19,400 7,735
Construction .. 3 9 82,546 70,468 12,715 12,791 -16 -16 - 408
Manufacturing ... 19 24 1,764,968 1,806,981 108,227 149,809 4,993 4,284 9,000 9918
Transportation and public utilities . 17 25 413,317 203,084 22,750 23,826 137 74 10,310 1,665
Wholesale and retail trade............ 32 46 2,628,030 12,113,511 99,944 132,102 48,430 49,430 27,078 108,023
Finance, insurance and real estate 300 467 16,128,143 3,104,490 895,873 1,080,781 15,869 15,390 325,497 364,515
ServiCes..........cocovninininninnas 30 37 687,649 173,935 65,807 70,731 3,500 3,689 33,841 12,283
Nature of business not allocable 4 6 1,151 — 77 97 — — — 89
Netherlands Antilles
All industries, total 363 578 60,116,451 7,624,978 | 2,268,851 2,398,867 205,808 205,788 352,177 1,494,442
Agriculture, forestry and fishing. * . ‘ * * * * * * *
Mining ..o 1 12 102,832 10,298 7.806 7912 1,696 1,696 4,600 6,393
Construction . . . * . * * * * " *
Manufacturing ..........ccoocoevenn. 15 15 256,706 99,990 19,721 22,820 2,618 2,618 2,065 3.417
Transportation and public utilities . 4 4 141,768 21,445 3,889 5,207 600 600 - 3,617
Wholesale and retait trade............. 1 13 539,837 765,332 63,809 68,121 1,535 1,535 - 27,304
Finance, insurance and real estate 279 401 57,726,967 6,645,032 2,136,521 2,245,539 193,231 193,128 341,072 1,408,736
ServiCes.........ooocoeuriciiiieiie 20 22 1,203,511 82,881 47,178 48,153 5,995 6,077 4,439 44,977
Nature of business not allocable 5 5 1,036 — 66 72 33 33 - -
Europe, total
Al ind , total 71 12,353 252,554,023 | 309,494,761 | 22,936,539 | 26,829,711 | 10,359,804 | 10,104,525 | 8,280,034 1,107,221
Agriculture, forestry and fishing. 12 39 150,726 213,702 18,590 23,106 11,354 11,030 3,977 —
Mining ......... 59 193 7,304,172 8,285,517 3,610,258 3,738,266 2,342,128 2,344,436 838,452 50
Construction 32 186 2,310,998 2,882,703 173,795 227,052 62,004 63,283 58,874 442
Manutacturing ............ccooooeninn. 430 3.422 108,050,148 | 178,370,001 9,511,408 | 11,781,524 4,274,173 4,039,399 | 2,991,300 477,449
Transportation and public utilities .. 59 161 1,581,078 2,147,823 376,955 394,089 33,562 33,615 37,158 11,710
Wholesale and retail trade.............. 347 2,481 39,111,255 98,388,519 6,306,634 7,258,853 2,918,026 2,898,463 | 3,283,771 253,143
Finance, insurance and real estate 337 1,471 82,190,403 11,516,550 2,177,138 2,505,896 504,258 491,660 907,536 306,749
Services. o 263 1,430 10,007,037 7,063,484 719,632 843,079 198,466 206,698 150,164 57,288
Nature of business not alloc: 81 170 537,628 616,464 42,129 57,846 15,834 15,940 8,802 391

Footnotes at end of table.
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Table 1.—U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporatlon Total Assets,
Receipts, Earnings, Taxes, Distributions, and Subpart F Income,. by Selected Country of Incorporation and Selected
Industry of Controlled Foreign Corporation—Continued

{Money amounts are in thousands of dollars]

Controlled Foreign Corporations
Foreign corporations
q . with current earnings and
and 3,22&‘,’,',“5,,‘, of ':;"8:"' Number of Current profits  +) before taxes Foreign Actual
controlled foreign corporation corporations foreign Total Busir?ess and profits — income q:stribmion Spb'pan F
corporation - assets receipts - tess deficit) Current m 1axes (net) in current income
retums iy . ::efore taxes earings Foreign year
and profits income
before taxes taxes (net)
M @ - & ] ) 6) m @) 9) (10)
Austria .

All industries, total 168 267 2,501,320 3,309,232 183,185 200,625 §9,706 60,087 60,239 17,635
Agriculture, forestry and fishing - * . * . * * * * *
Mining .. 4 4 4,185 4,157 741 1,408 1,107 1,107 . 1,006 -
Construction * * N N * * * * * *
Manufacturing ... 57 R 75 872,475 | 1,166,351 | 80,904 90,769 35,549 35,405 23,843 4,481
Transportation and public utilities 5 6 35,792 12,624 3704 | 4204 - 170 . — —
Wholesale and retail trade. 74 98 729,742 1,901,597 48,133 52,957 15,413 15,443 18,251 740
Finance, insurance and real estate 12 15 753,991 119,227 . 37,424 38,742 1,226 1,551 12,689 12,249
ServiCeS......ovoviviciiecre e 30 35 72,131 70,153 | . 9,736 . 10,001 - 5,262 5,262 © 2,844 166
Nature of business not allocable. * * * * * * * " * *

Belgium .

All industries, total 303 594 12,396,043 | 15,837,221 511,641 789,866 267,832 239,985 218,257 65,545
Agriculture, forestry and fishing . * * " * | * " " * -
Mining i . . . . . . . . . . . .
Construction .. *10 ‘1 *115,819 *83,266 *18,560 *1,872 *3,788 *3,794 1,133 —_
Manutacturing 152 212 6,308,628 | 11,780,757 351,246 553,746 208,617 180,191 188,017 55,203
Transportation and public utilities 10 12 7.523 3911 749 |- 818 189 189 — -
Wholesale and retail trade 109 149 1,666,677 3,223,936 31.685 102,043 26,265 26,766 21,416 9,201
Finance, insurance and real estate 32 53 3,597,582 512,472 43,881 45,588 © 16,478 16,546 4,138 149
SEIVICES.....coooviniriec e 66 94 682,345 204,941 38,513 41,289 12,130 12,127 3,553 992
Nature of business not allocable. 7 7 14,509 27.937 27,009 27,662 366 372 — —

_ o _Denmark _ _ _ )

All industries, total 134 208 1,776,780 3 102,316 124,194 173,997 | 64,321 | 61,851 | 37,273 |~ 621
Agriculture, forestry and fishing . — —_ —_ — — — — — —
MINiNG ....c.cvvenceenecereeecnae . *7 "8 *2,119 '3934 *—3,486 *234 *98 *98 "103 —
Construction .. - : * * . * * T * "
Manufacturing 49 59 1,044,342 1,848,685 124,452 137,916 52,358 49,735 32,339 5
Transportation and public utilities 3 3 " 2,850 1,473 171 ’ 171 : 130 130 - —
Wholesale and retail trade 55 70 561,959 1,195,926 -6,768 24,988 8,628 8,703 2,834 1
Finance, insurance and real estate 8 10 78,212 7,574 . 3,725 3,841 826 9205 449 615
SEIVICES. ..o 19 30 81,234 44,724 . 5989 116 57 57 — —
Nature of business not allocable. 3 3 552 — 111 — - — — —

France
(including Andorra) .

All ind total 396 . 1,207 19,699,801 | 34,520,834 | 1,552,693 1,874,127 802,341 793,273 526,380 39,605 .
Agriculture, forestvy and fnshmg 3 3 4,693 6,113 813 813 184 | 194 — —
Mining 10 12 40,678 18,386 699 7,622 | . 215 104 .60 —
Construction .. 13 27 261,436 937,065 23194 | 28,823 R AR R 11,427 19,628 . —
Manufacturing 222 461 13,056,367 | 24,833,185 1,367,452 1,581,069 690,711 690,084 442,415 38,195

- Transportation and public utilities 9. . Lh! " 18,435 11,057 1,974 2,119 . 441 436 — —
Wholesale and retail trade. ... 160 329 2,817,536 7,238,693 68,206 138,908 57,778 49,524 30,124 338
Finance, insurance and real estate 59 89 . 2,820,256 411,305 - 51,168 58,770 . 16,146 15,436 17,091 1,068
SerVICES........coovrvrreccciniinenes 91 : 151 . 650,887 1,049,817 | 38,869 55,438 25,634 25,956 17,013 3
Nature of business not allocable. 15 19 T 17,632 15,214 320 565 112 13 | 49 b

ftaly
(including San Marino) i

All industries, total 321 741 17,896,156 | 23,969,229 | 1,543,138 1,790,373 669,357 669,156 353,619 9,457
Agriculture, forestry and fishing....................... * o b * . * * * " .
Mining ........ *14 *15 “81,838 *60,876 *4,622 *10,833 5,232 *5,002 *3,310 —
Construction .. 9 .12 704,964 426,843 31,190 32,632 8,810 8,810 217 | 80
Manufacturing .. 161 311 10,232,652 | 17,165,909 1,226,642 1,416,702 530,646 528,552 289,548 7.051
Transportation and public utilities 4 4 297,457 242,310 27,143 27,143 . 8,494 8,494 3,008 ) —
Wholesale and retail trade 116 . 175 2,097,712 | 5,001,798 130,812 168,450 66,286 68,185 27,980 27
Finance, insurance and rea! estate 35 50 4,117,352 -. 712,060 90,411 97,091 35,713 .34.811 . 13731 2,299
ServICES.....ovviiecreee s 51 78 : 364,995 350,645 31,755 2e.028 13,040 15,048 15,759, i
Nature of business not-allocable. 7. 7 1,514 2,588 553 . 595 236 236 6 - —

Netherlands . - .

All industries, total..... 349 - 1,071° 25,551,110 | 22,780,455 | 1,347,828 1,673,177 310,384 296,296 388,720 172,025
Agriculture, forestry and fishing 3 4 13,719 52,235 | 140 1,123 248 169 — . . —
Mining . 15 24 71,521 9,336 190 1,954 541 1,038 — —
Construction .. 11 21 166,774 205,011 3.972 13,449 5,550, 5,640 4915 —
Manutacturing .. 154 257 .8,000,337 | 15,554,887 974,941 1,142,383 225,167 216,793 133,662 122,109
Transportation and public utilities 22 24 330,398 193,092 64,978 66,621 6,567 6,576 24,575 2,038
Wholesale and retail trade. 121 189 2,354,341 .| . 4,681,757 99,677 170917 38,494 34,155 105,167 |. 4,613
Finance, msurance and real estate 112 220 12,136,874 1,432,063 174,080 234,609 25,941 25,007 109,593 41,715
SEMVICES. ... 64 mm 1,432,239 642,381 ; 28,636 40,844 7,780 6,857 10,808 1,527
Nature of business not allocable 10 - 17 10,366 9,694 1,215 1,276 61 61 M 23

Footnotes at end of tabte.
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Table 1.—U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions, and Subpart F Income, by Selected Country of Incorporation and Selected
Industry of Controlled Foreign Corporation—Continued

[Money amounts are in thousands of dollars]

C Foreign C
Foreign corporations

. . with current eamings and

S e " WO | e | Crert | ot || e
controlled foreign corporation corporations foreign Total Busnr'less and profits income qlstnbutlon Spbpan F
corporation assets receipts " Current N in current income

returns (less deficit) ) Foreign taxes (net) year

before taxes oarnings income

oot | e
(U] 4] [t} ) ) 6) N ) © (10
Norway

All industries, total 126 191 510,676 2,706,337 180,722 241,587 95,847 98,508 28,827 38,710
Agriculture, forestry and fishing..... . — — — — — — — — — —
Mining . 20 25 100,743 62,610 -26,444 13,234 5,011 5,026 1,432 -
Construction ... 4 4 24,903 18,837 -2,731 474 220 1,292 985 —
Manutacturing . 37 44 719,978 1,338,086 128,037 136,483 51,426 52,491 18,190 34,710
Transportation and public utiliti 3 3 40,459 532 9,114 9,130 5,261 5,261 — —
Wholesale and retait trade... 54 66 554,881 1,251,746 68,348 77,009 31,876 32,078 7,458 4,000
Finance, insurance and real . . * * * * * * * * * *
Services e *186 *28 *65,322 *34,525 *4,398 *5,256 *2,053 *2,360 ‘763 —
Nature of business not allocable...................... — — — — — — — — — —

Spain

All industries, total 245 502 8,766,051 7,426,418 347,978 662,943 186,750 181,625 158,859 419
Agriculture, forestry and fishing.. 5 10 23,763 69,061 429 1,549 292 298 — —
Mining . 6 7 12,012 14,665 —-1,304 3,406 1,275 1,275 384 —
Construction.... 4 7 104,474 114,177 3,964 10,318 2,886 2,886 3,387 —
Manutfacturing . 120 206 5,311,354 5,404,805 258,513 524,220 149,624 144,735 132,212 13
Transportation and public utilities .. 7 8 22,569 10,070 -502 310 49 49 — —
Wholesale and retail trade.......... 68 94 950,240 1,331,816 53,225 79,270 20,669 20,366 14,636 406
Finance, insurance and real estate - 23 34 2,043,002 279,879 22,606 24,600 7.671 7,735 3,071 -
SerVICES........coovceceeneneriirrierens *38 *49 266,482 *201,944 *11,048 *19,270 *4,285 *4,280 *5,169 —
Nature of business not allocable....................... * * * * N * . * * *

Sweden

All industries, total 192 350 2,837,453 4,750,250 308,637 330,836 159,191 157,447 75,568 140
Agriculture, forestry and fishing.. . — — — —_ — — — - — —
Mining ...... — — — — — — — - — —
Construction * * . . . * * * * * -
Manufacturing ..........ccocooenne *69 *95 *1,274,851 *1,872,150 *216,305 *220,859 *127,008 *127,091 46,257 —
Transportation and public utilities 4 5 7,426 2,609 151 357 64 64 — —
Wholesale and retail trade.......... 86 113 1,367,646 2,731,078 80,266 95,033 26,887 25,310 23,111 14
Finance, insurance and real estate 10 15 57,677 5,625 3,445 3,480 106 106 5,232 -
Services.......c.oouercen. 27 36 120,003 138,788 8,455 11,087 5,120 4,868 968 126
Nature of business nof 5 5 1,200 — 16 20 5 7 — —

Switzerland

All ind les, total 335 781 21,732,084 | 26,415,104 1,687,732 1,790,875 301,521 310,773 339,130 519,641
Agriculture, forestry and fishing.. * * * * * * * * * *
Mining ... ‘3 *3 *387 — *-78 — — — - —
Construction . 4 31 258,217 222,826 -850 5671 583 716 1,848 -
Manufacturing . 92 160 4,055,697 3,472,939 466,296 495,044 100,060 100,654 90,157 48,693
Transportation and public utilities 5 5 1,426 3,339 122 139 26 26 45 —
Wholesale and retail trade 132 214 7,820,772 | 21,010,208 714,687 750,843 116,712 122,690 99,224 219,561

108 155 8,448,633 1,102,472 367,653 397,054 54,021 56,387 117,398 199,082

90 131 1,100,832 601,127 139,502 141,706 29,995 30,176 30,458 52,279

Nature of business not allocable 13 15 3,619 2,194 400 419 124 124 (‘) 26
United Kingdom ’

All industries, total 634 4,135 83,826,123 | 96,419,493 | 11,507,602 | 12,796,451 | 5,771,757 5,770,696 4,802,692 137,822
Agriculture, forestry and fishing 7 10 59,105 28,204 11,241 13,346 7.525 7.524 3,977 —
Mining e 43 80 6,908,388 8,010,081 3,637,925 3,674,088 2,316,294 2,318,488 818,459 50
Construction.... “16 42 470,102 522,178 61,809 80,472 24,893 25,176 9,538 —
Manufacturing . 319 787 28,484,426 | 50,303,576 1,823,816 2,377,468 783,453 773,250 675,079 102,756
Transportation and public utilities ... 34 55 717,857 1,591,668 264,550 276,250 11,273 11,153 8,866 9,672
Wholesale and retail trade 214 449 11,623,935 | 28,855,436 4,621,724 5,044,652 2,341,745 2,339,861 2,753,800 4,089
Finance, insurance and real estate 179 598 31,098,947 4,723,289 934,490 1,116,377 223,713 224,555 498,356 18,807
ServiCes......cccoermrereienrnnnn. . 176 424 3,373,054 2,360,000 156,351 212918 62911 70,629 34,436 2,107

37 51 91,926 \ 25,060 —4,303 881 -50 60 182 341
West Germany

All Industries, total 425 1,455 43,967,625 | 59,558,385 2,761,622 3,446,100 | 1,507,775 1,301,009 1,058,055 54,625
Agriculture, forestry and fishing 3 4 5,376 9,251 634 650 310 310 - —_
Mining . 8 9 48,126 63,812 19,069 19,793 10,052 10,052 12,255 -
Construction...... 12 16 194,194 315,183 11,508 12,927 5,477 4,853 3,595 —
Manutacturing .. 253 510 24,060,170 | 40,014,117 1,888,348 2,418,691 1,218,805 1,037,454 788,901 54,361
Transportation and public utilities 15 17 115,525 72,896 4,582 6,550 941 941 664 1
Wholesale and retail trade........... 167 354 5,217,538 | 15,854,902 281,126 385,848 131,822 121,243 152,310 53
Finance, insurance and real estate €4 124 12,208,458 1,€01,492 318,521 240,758 104,065 80,12 79,0C8 230

99 190 1,690,957 1,159,462 215,363 234,697 21,378 21,123 12,759 -
21 29 320,515 467,269 22,471 26,187 14,924 14,911 8,564 —

Footnotes at end of table.
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Table 1.—U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions, and Subpart F Income, by Selected Country of Incorporation ‘and Selected -
Industry of Controlled Foreign Corporation—Continued - . R . ' : )
[Money amounts are in thousands of dollars]

C Foraign C:
Foreign corporations
. " . with current eamings and
and selocied sy of US| Number o ‘ , Gomont profis (+) before exes Foign | Acual
controlled foreign corporation corporations foreign Total , Business and peofits . distribution Subpan £
comporatiod - assets receipts (ess deficit) Current Foieign Ia!asm p nel! ) in current income
fetums befors taxes eamings income year ’
. and profits 1axes (net)
o before taxes
‘ i v m. @ | @) : ) [ 6) - ] [C) 9 ©(0)
Africa, total

- Altindustries, total.... . 301 1,328 15,150,943 | 14,962,139 1,049,382 1,832,048 1,018,354 991,805 1'667,272 147,637

Agricutture, forestry and fishing.. . T 5 6 | 76,256 88,641 | - 5074 5,356 230 1,102 .= PRI

Mining ..... 24 74 ], 1,630,925 1,366,979 676,030 753,838 585,185 585,983 - 40,657 | 14,207

Construction 10 - - 19 - |- - 89873-] - 117303 | - 12549 |. . 16630 | _ 7214 | 6903 6919 —
Manutacturing 127 : 263" 2,883,224 ] 4,035,083 185,706 337,712 167,473 137,701 | - 154,588 T 3,655

Transportation and public utilities .. 49 109 3,472,881 1,494,288 -189,438 159,392 2,313 2,373 299,163 118,380

Wholesale and retail trade.......... 80 . 199 2,798,857 7,294,598 376,201 445,085 227,802 228,234 130,025 - 4,641

Finance, insurance and real estate .. 46 130 2,607,356 419,658 —22,060 94,389 23,942 - 25,030 31,204 5,616

SeIvViCeS.......ivviviiciiiiild e 41 75 482,822 140,375 6,126 19,463 | 4,144 4,424 4,516 1,174

Nature of business not allocable ... i8 24 14,513 5214 —806 202 52 56 199 =

Liberia

All industries, total 86 291 6,322,948 2,165,305 | -252,578 | 266,148 9,359 10,303 349,185 143,386
Agriculture, forestry and fishing. . . : - * o . . . - * *
Mining ......... 7 29 312,636 60,249 — 28,581 33,197 . — 557 21,116 T 14,207
Construction . . . . . . . . . . .
Manufacturing ...... 4 8 . 88,316 | .. 39330 5,345 5,397 3,850 . 3,826 —_ 2,951
Transportation and public utilities .. 44 98 3,460,658 1,486,740 -189,986 157,902 1,818 1,877. 299,163 118,380
Wholesale and retait frade 4 4 . 299,438 366,163 19,896 19,902 302 | 302 14,037 2,068
Finance, insurance and real estate .. 12 17 | 1519673 | 108230 | -67,115 35,015 3,095 3,095 14,550 . 5,616
ServICeS. .....ooovviefivceee i 12 21 345954} | 25,006 1,827 8,049 65 a7 © 320 163

— __Nature of business not allocable....................... 4 6 1,416 | - © -530 99 - - - -
South Africa I R T EE )
(incliading Namibia) .

All i ies, total 212 582 4,166,745 7,083,989 320,494 ' 487,389 271,766 271,906 214,017 194
Agriculture, forestry and fishing. . . * * . . . ot . b S
Mining ........ *7 14 *30,133 *23,920 *1,959 *5,527 *2,369 *3,241 *2,575 *
Construction 5 6 26,807 91,705 11,909 12,033 6,164 6,147 6,029 - —_
Manufacturing 105 165 2,034,310 3,459,796 149,025 235,749 121,020 119.806 131,574 184
Transportation.and public utilities .. 7 7 - 8,209 2711 1,066 1,398 . 450 450 — —
Wholesale and.retail trade......... 65 : 85 . 1,254,356 3,169,766 © 130,114 191,638 125,814 125,474 65,106 10
Finance, insurance and real estate .. 29 83 589,711 238,945 20,154 31,584 12,270 © 13,183 6,056 : -
Services... 18 30 81,332 96,151 6,326 9,375 3,636 3,558 2,479 -
Nature of business not allocal 8 1 2,293 996 -57 85 43 47 199 —

Asia, total

All i ies, total 505 2,381 39,489,839 | 45,084,714 3,718,107 | 4,155,637 1,386,215 1,399,370 1,512,097 212,204
Agriculture, forestry and fishing...........cc......... 5 8 . 126,671 111,601 22,425 22,943 .10,268 110,268 - 8,105 —
Mining 28 48 360,004 377,834 75,186 93,590 44,424 | 44,957 3,961 1,557
Construction 15 . 59 . 774,148 1,244,173 92,322 109,676 40,010 40,171 40,553 - 7914
Manufacturing ... 236 770 . 17,143,632 | ~ 23,679,822 2,350,965, 2,587,413 918,414 926,689 871,702 49,460
Transportation and public utilities . 19 39 1,882,781 668.165 160,138 162,244 36,857 36.976 110,964 - 3,908
Wholesale and retail trade 214 530 6,556,699 15,512,075 731,103 781,908 269,044 267,533 375,488 136,048

81" 244 10,899,887 - 1,625,380 118,432 210,176 31,145 36,073 14,652 . 3,237

125 248 1,616,418 1,860,756 167,527 187,531 35,967 - 36,654 ' 86,672 10,080

Nature of business not allocable .. 16 29 10,944 4,909 8 156 86 55 — -
Hong Kong X :

All industries, total, 282 597 12,223,191 | ' 6,772,075 704,134 819,175 © 134,912 135,046 348,785 109,234
Agricutture, forestry and fishing. — .- . — - — - — — — —
Mining ........ 3 3 10,165 12,530 8,599 9,093 - 52 256 909
Construction .. 5 . 6 33,213 86,085 6,985 7,059 1,209 1,208 3,072 —
Manutacturing ... 68 103 . 1,958,692 2,378,193 | -~ 181,924 214,771 42,652 42,811 78,840 16,596
Transportation and public utilities . 8 13 1,802,777 632,042 152,844 152,985 ‘35,519 35,519 110,426 - 3,908
Wholesale and retail trade 99 142 1,568,584 2,407,617 }. 213,281 223,481 28,216 28,138 138,687 74,581
Finanue, nsuiance. and isa 88 13 6.401.934 970,891 80,912 147,540 12,023 12,133 3,471 3,230
Services.......... FEOIPRO 61 78 354,380 284,717 59,529 64,184 15,265 i5,i58 14,032 | 10,01
Nature of business not allocable.. 6 9 8,686 - 59 61 . 28 ’ 28 — | —

- Japan
(including Okinawa and Ryukyu) - - . .

All industries, total 280 489 12,465,704 | 19,243,618 1,507,235 1,578,538 830,256 831,498 534,721 68,569
Agriculture, forestry and fishing.... — — — — - — — — — —
MIning ... o * * ‘I * . A * * * *
Construction .. *5 *5 *74357 | *117,948 *17,787 *18,396 *11,128 *11,128 *893 —
Manufacturing . 117 175 . 6,445,214 8,214,119 1,110,741 1,151,378 624,414 625,931 354,670 8,670
Transportation and public utilities . 3 3 7,773 5,986 -73 1,713 |- 1,033 1,145 311 —
Wholesate and retail trade............ 116 149 3,687,862 10,412,605 346,014 368,875 169,026 167,445 165,042 59,800

21 32 1,878,993 257,263 10,234 21,186 8,387 8,894 4,637 _
50 62 . 364,599 235,433 22,581 25,935 16,127 16,843 9,168 -
Nature of business not allocable.. 7 9 T 572 265 -48 55 42 11 — -

Footnotes at end of table.
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Table 1.—U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions, and Subpart F Income, by Selected Country of Incorporation and Selected
Industry of Controlled Foreign Corporation—Continued

[Money amounts are in thousands of dollars]

Controlled Foreign Corporations
Foreign corporations
o N " ith current earnings and
country of (] Number C t with ¢
and selected industry of of US. Number of . ur(e: profits (+) befors taxes Foreign Actual
controlled foreign corporation corporations foreign Total Business and profits income distribution Subpart F
corporation assets receipts (less deficit) Current Forei taxes (net) in current income
returns bet earnings roreign year
fore taxes and profits ncome
befor: taxes taxes (net)
m (&) @ ) ] ) @ ® (&) (10)
Philippines -

All industries, total 93 136 1,541,417 2,119,186 124,874 162,232 59,698 65,959 11,954 598
Agriculture, forestry and fishing - 4 4 54,682 56,603 5,437 5,954 4,324 4,324 354 —
Mining ...... . . B . . » . . N .
Construction 3 3 4,468 4,126 —~488 470 125 125 36 -
Manufacturing 54 61 1,148,793 1,860,954 112,796 142,450 52,282 54,848 11,526 270
Transportation and public utilities . * - . * * * . * . .
Wholesale and retail trade 19 23 66,005 80,851 8,136 9,194 2,626 2,632 3 327

9 14 229,932 86,758 ~4,841 175 79 3,768 — "
9 9 31,589 29,839 3,905 3,979 262 262 35 —
Qceania, total

Al industries, total 409 1,709 24,793,848 | 22,724,806 | 1,388,828 1,721,058 617,054 612,643 562,861 73,893
Agriculture, forestry and fishing. . 10 13 154,336 364,610 3,167 8,731 1,993 3,479 4,976 —
Mining ......... 31 54 410,613 177.691 ~25,852 24,973 8,749 8811 11,989 2
Construction 10 21 134,887 210,760 7,865 17,332 6,180 6,174 5,465 —
Manutacturing 205 442 9,040,848 | 12,087,470 832,052 974,267 398,876 396,369 281,983 2,180
Transportation and public utilities . 14 22 238,272 204,406 25,111 28,678 10,586 10,586 10,381 245
Wholesale and retail trade......... 124 249 3,773,057 7,688,456 242,832 302,770 100,354 98,797 53,284 36,883
Finance, insurance and real estate . 89 251 10,343,107 1,612,964 284,142 317.430 68,240 66,405 177,158 33.762
SerVICES.......oviiei i . 76 145 515,975 377,003 27,120 45,295 21,321 21,265 16,931 820
Nature of business not allocable..................... 10 13 25,044 1,446 1,390 1,580 755 758 694 —

Australia

All industries, total 394 1,389 23,327,255 | 20,499,758 | 1,257,208 1,566,171 551,002 547,202 532,213 73,510
Agriculture, forestry and fishing...........c.ccceonne 10 13 154,336 364,610 3,167 8,731 1,993 3.479 4,976 —
Mining 30 45 354,504 160,245 —27,048 19,452 8,749 8.810 11,989 2
Construction 6 13 119,425 174,405 13,128 14,675 5,097 5117 4,935 —
Manufacturing 200 353 8,657,910 | 11,458,199 771,827 915,741 373,634 372,839 264,065 2,097
Transportation and public utilities . 12 20 230,487 201,579 25,074 28,598 10,550 10,550 10,381 245
Wholesale and retail trade............ 110 196 3,297,110 6,334,712 193,867 250,532 72263 69,579 44,752 36,583
Finance, insurance and real estate . 81 214 9,841,648 1,452,329 252,736 285,721 57,201 55,365 173,736 33,762
ServiCes. .......coovivevvecii e 70 130 493,739 352,234 23,068 41,140 20,760 20,704 16,685 820
Nature of business not allocable .. 10 13 25,044 1,446 1,390 1,580 755 758 694 -

Puerto Rico and U.S.
Possessions, total

All ind ies, total 162 376 6,438,158 5,652,425 179,306 208,992 60,587 62,459 34,382 12,383
Agriculture, forestry and fishing. 4 7 18,203 8,690 772 779 126 126 — —
Mining ...... — — — — — - — - — —
Construction — — - - — - — - — —
Manutacturing . 23 26 1,786,903 4,452,420 41,867 61,140 15,221 15,221 10,656 22
Transportation and public utilities . 14 17 221,919 122,093 13,763 14,320 4,572 4,572 299 2,671
Wholesale and retail trade 32 63 556,342 773.254 67,399 68,699 20,827 20,858 15,956 9,669

41 131 3,703,226 205,729 41,027 49,344 17,060 18,905 2,698 21
23 29 137,917 90,240 14,459 14,690 2,780 2,776 4,773 —
3 3 2,048 — 19 19 - - — -

! Less than $500.
* Data deleted or combined to avoid disclosure of information on individual corporations.
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Table 2.—Number of U. S. Corporation Returns with Total Assets of $250 Million or More: Number, Total Assets, Receipts,
Earnings, Taxes, Distributions, and Selected Transactions of Their Controlled Foreign Corporations, by Selected Country of
Incorporation of Controlled Foreign Corporation ’

{Money amounts are in"thousands of dollars]

Ci Foreign Corpx
Number
S country of i of US. Number of Current Actual
of controfled foreign corporation corporation foreign Total Business ;‘d“’“;ms Net taxas distributions Subpart F
retums corporation assets receipts (less deﬁdt)‘ in current income
returns . fore taxas year .
(!3 @ @ ) 6) 6) @ (8}

All geographic areas, total ................ccereee 1,103 27,008 595,406,489 624,529,988 48,591,785 19,663,431 17,429,494 4,420,024
C di 761 2,840 99,795,914 117,740,139 10,885,548 4,195,403 3,546,748 172,649
Latin America, total 624 4,395 66,543,615 68,071,722 5,164,258 1,940,589 1,905,702 603,824

Mexico. 327 . 835 9,422,497 11,637,194 824,093 552,997 160,764 13,212
Central America, total.............coooverveeneeen 243 841 20,439,675 22,350,601 1,389,665 279,266 687,990 394,037
Costa Rica 64 101 - 397,426 407,338 . 6.248 10,061 5,799 1
El Salvador 22 29 100,454 173,574 9,824 2,949 11,202 378
 Guatemala..........oocccoocuene 62 98 584,010 409,488 49,449 10,886 15,553 16
Honduras - - 29 ° 69 - * 408,111~ — 470,762 23,480- |- --13,233 6,839 _ —
22 26 50,858 44,827 8,903 6,414 1,468 —
Panama 2 196 509 18,889,886 20,833,290 1,294,847 235,466 646,575 393,643
Caribbean.countries, total ... 231 47 6,904,915 2,080,590 532,915 57,884 87,264 135,752
Cayman lslands (British).. 158 285 6,026,613 1,597,675 405,657 .36,695 75,955 116,218
Dominican Republic...........cccoeveeniaene 30 52 386,700 161,470 72,926 . 13,165 2.832 —
Jamaica 40 57 81,582 74,006 6,763 3,842 - 2,57 -
South America, total .. 440 2,247 29,776,529 32,003,337 2,417,584 1,050,442 969,684 60,823
165 303 4,189,898 4,616,407 25,490 21,911 91,607 2,544
Bolivia 19 .23 . 30,864 36,448 -9,239 445 —_ —
Brazil 3n 993 17,775,652 . 18,493,699 1,851,911 720,788 589,256 47,079
ChHlB ...t 87 140 1,267,548 ' 1,335,081 127,676 58,113 79,830 149
Colombia 92 134 1,887,114 3,388,675 210,220 91,641 72,953 393
Ecuador 48 69 365,166 299,038 50,432 14,944 8,217 —
Peru 80 123 474 464 693,040 38,086 35,288 18,725 —
Uruguay ... 45 62 233,556 270,098 ~20,100 2,632 6,008 4]
Venezuela . 181 377 3,524,672 2,794,877 139,460 103,089 101,857 10,657
Other Western Hemisphere, total.... 566 1,610 - 90,638,424 40,799,282 3,269,817 356,637 920,398 2,090,179
Bahamas : 97 234 T 7948971 15,390,781 -111,831 58,209 140,396 90,934
- “Bermuda: .o momen e e o — 360 - -775. 22,346,050 ) 17,586,532 _| _ 1,131,376 | _ _ 92306 { 425,125 504,636
Netherlands Antilles .............ccoorvecnennenn 363 578 60,116,451 7,624,978 2,268,851 205,788 362177 1 494,442
Europe, total m 12,353 - 252,554,023 - 309,494,761 22,936,539 '10,104,525 8,280,034 1,107,221
Common Market countries, total ........%...... 753 T 9,961 213,118,312 261,451,172 19,915,540 9,205,619 7,637,182 507,363
Belguim 303 594 12,396,043 © 15,837,221 511,641 239,985 218,257 65,545
Denmark 134 208 1,776,780 3,102,316 124,194 61,851 37,273 621
France (including Andorra).................... 396 1,207 19,699,801 34,520,834 1,552,693 793,273 526,380 39,605
Greece 69 91 363,942 978,341 . 8,608 7. 7,269 "
172 380 ‘3,949,672 3,399,273 474,026 26,693 113,661 19,872
Italy (including San Marino) 321 741 17,896,156 23,969,229 1,543,138 . 669,156 353,619 9,457
55 .77 3,690,504 885,624 84,086 39,311 31,256 7.791
_ Netherland: 349 1,071 25,551,110 22,780,455 1,347,828 296,296 388,720 172,025
United Kingdom .........ccooovecnininninns 634 4,135 83,826,123 96,419,493 11,507,602 5,770,696 4,802,692 137,822
West G Y . 425 1.455 43,967,625 59,558,385 2,761,622 1,301,009 1,058,055 54,625
Other West European countries, totat......... 458 2,376 39,418,816 48,026,567 3,016,245 895,611 742,852 599,858
Austria 168 267 2,501,320 3,309,232 . 183,185 60,087 60,239 17,635
Finland - 89 100 - 086,685 1,485917 103,054 - 45,658 35,600 512
Liechtenstein ..........c..ccovevervcurreecenreene 32 39 - 329,939 . 252,559 92,855 . 2,582 21,818 - 22,726
Norway 126 191 1,510,676 2,706,337 180,722 98,508 28,827 38,710
Portuga! 80 106 555,089 1,106,274 74,842 25,907 10,497 11
Spain 245 502 8,766,051 7.426,418 347978 181,625 158,859 419
SWEABN ...t 192 350 1 '2,837,453 4,750,250 308,637 157,447 75,568 -140
Switzerland 335 . 781 21,732,084 26,415,104 1,687,732 310,773 339,130 519,641
Turkey " 15 21 138,820 463,313 28,876 11,045 .3,823 —
East European countries, total ... 8- 15° 16,894 17,023 4,754 3,294 - -
Africa, total 301 1,328 15,150,943 14,962,139 1,049,382 . 991,805 © 667,272 147,673
Egypt........ 17 17 T 186,401 356,841 28,823 . 7,653 12,960 T 948
Kenya 38 52 278,365 '401,575 61,448 26,845 21,797 T
Liberia 86 291 6,322,948 2,165,305 -252,578 10,303 349,185 ' 143,386 .
‘Morocco 16 7 19 113,550 81,402 6,328 3,496 . 821 —
Nigeria 50 .67 2,727,744 2,177,045 824,374 633,708 33,659 2,563
South Africa (including Namibia)................ 212 582 4,166,745 7.083,989 320,494 271,906 214,017 194
Zaire 17 - 21 116,202 163,026 22,879 10,113 2,935 —
Zimbabwe 38 65 - 140,805 171,238 30,480 15,778 10,002 -
Asla, total . 508° 2,381 "+ 39,489,839 . 45,084,714 - 3,718,107 . 1,399,370 1,512,097 212,204
China C 24 29 391.976 1,162,254 72,780 15,800 13,120 . 45
Hong Kong 282. - 597 - 12,223,191 - .. 6,772,075 704;134 135,046 348,785 109,234 .
india 23 ' 34 . 402,724 584,546 62,703 40,224 10,046 ‘2
Indonesia - 50. . ;63 .. 435,877 .7+ 460,359 87,990 51,021 22,271 2
Israel 32 58" 1,228,677 322,576 19,474 7.682 5,884 -
Japan 280 .489 12,465,704, . 19,243,618 - 1,507,235 831,498 534,721 68,569
Malaysi 12 170 1,515,836 3,059,592 235,710 73,512 59,781 130
Phitippines.... 93 136 1,541,417 2,119,186 124,874 65,959 11,954 - 598
Saudi Arabia 25 29 1,043,870 1,402,816 128,013 15,226 101,043 151
Singapore 226 364 4,422,246 4,550,530 355,822 - 54,169 269,236 32,534
South-Korea 36 .43 508,225 525,315 69,068 17,532 20,568 -
Taiwan. 85 120 1,400,373 1,846,838 184,247 27,521 45,309 © 65
Thailand. 85 17 1,181,502 . 2,016,941 86,076 29,191 35,830 15
(s, ia, total 409 1,709 24,793,848 22,724,806 1,388,828 612,643 562,861 73,893
Australia.............coccocecerieeiiann. 394 1,389 -, 23,327,255 20,499,758 1,257,208 - 547,202 532,213 73,510
New Zealand 156 289 1,341,438 2,070,379 124,439 64,878 26,432 303
Puerto Rico and U.S Possessions, total .. 162 - 376. - 6,438,158 - - 5,652,425 179,306 62,459 34,382 12,383
Puerto Rico.........c........ . 117 280 14,766,749 1,316,203 - 143,108 50,164 33,253 1,062
U.S. possessions, total . 65 86 1,671,409 4,336,222 - 36,199 12,294 1,129 11,321
Virgin Islands, US.... 49 62 1,653,731 4,315,976 33,368 11,801 755 8,650

Footnote at end of table.




Table 2.—Number of U. S. Corporation Returns with Total Assets of $250 Million or More: Number, Total Assets,
_Earnings, Taxes, Distributions, and Selected Transactions of Their Controlled Forei

Controlled Foreign Corporations, 1984

Incorporation of Controlled Foreign Corporation—Continued

{Money amounts are in thousands of dollars]

133

Receipts,

gn Corporations, by Selected Country of

Controlled Foreign Corporations

Selected receipts by foreign corporations from:

Selected country of incorporation
of Controlled Foreign Corporation

All related

U.S. corporation filing returns and domestic corporation
controlted by the U.S. corporation filing the return

Any foreign corporation controlled by the
U.S. corporation filing return

Compensation Interest, Compensation Interest,

persons Total i:::: i‘:\' received for rents, and Total :‘::: ion' received rents, and

trade certain raya!ties trade for ce_nain mya!lies

services received services received

) (10 1) 02 13 (14} (15) (16} a7

All geographic areas, total .........c.cccervernenne 83,528,175 68,589,582 54,859,629 4,208,307 7,207,392 14,648,044 873,549 3,718,226 3,734,962
Canada 25,050,722 22,574,438 22,004,788 325,162 131,752 2,427,370 130,267 270,330 592,231
6,338,727 4,973,104 3,648,411 398,383 599,051 1,358,995 160,869 111,533 640,136
1,391,435 1,284,197 1,166,339 44,626 56,795 106,533 7.395 24,398 33374
Central America, total .. 2,373.112 1,729,437 1,377,055 43,006 222,209 640,705 120,118 21,825 240,505
Costa Rica.. 80,566 76,731 ’ 73,603 168 2.370 3,836 3,099 290 93
Et Salvador . 1,514 2 — — — 1,512 — 865 2
Guatemala.. 55,684 53,374 50,197 1,032 50 231 — 1,355 675
Honduras 68,270 67,455 67,383 - 72 815 - 169 624
Nicaragua 200 — - — — 200 — — -
Panama...... 2,166,741 1,631,739 1,185,735 41,806 219,717 632,032 117,019 19,147 239,111
Caribbean countries, total .. 555,063 501,231 297,420 19,578 143,478 51,820 19,614 9,112 14,144
Cayman Islands (British). 500,423 452,482 260,578 9,746 142,514 45,928 19,614 9,083 8,313
Dominican Republic 1,108 1,066 853 72 18 43 — N 12
Jamaica................ 8,170 7.990 7.034 — 945 180 - 28 152
South America, total . 2,019,116 1,458,239 807,597 291,172 176,568 559,937 13,742 56,198 352,114
Argentina. 173,574 147,206 124,364 13,337 2,422 26,369 1,720 12,703 2,546
Bolivia.. 907 907 646 21 — —_ - - —
Brazil 1,440,969 1,026,108 443,949 268,455 167,635 414,232 11,713 23,551 322,471
Chile..... 38,197 11,230 8,375 510 1,607 26,967 - 282 665
Colombia. 104,388 83,319 70,072 3,169 1,238 21,030 89 5,599 9,739
4,878 4,320 3,241 409 209 557 - 109 437
15,243 11,535 7,499 1,345 17 3,708 10 1,134 734
Uruguay .. 1,946 1,106 17 246 798 840 49 684 66
Venezuela 238,060 172,044 149,435 3,398 2,565 65,746 161 12,135 15,451
Other Western Hi , total 14,632,154 13,634,530 7,955,772 51,375 4,654,743 882,373 7,654 38,698 441,862
3,879,508 3,725,969 3,586,099 10,417 78,458 144111 — 8,943 77,726
5,439,961 4,969,706 3,922,992 37.613 184,925 469,866 7654 27,115 158,754
Netherlands Antilles . 5,303,982 4,933,879 441,750 3,345 4,394,559 264,669 - 526 203,822
Europe, total 23,988,165 15,399,022 11,404,527 2,162,714 1,369,356 8,511,909 310,195 2,880,892 1,705,345
Common Market countries, total 20,290,604 12,945,583 9,537,352 1,787,345 1,273,639 7,276,977 197,104 2,587,164 1,437,060
Belguim... 1,311,122 627,969 429,784 82,562 80,478 680,846 40,527 563,235 48,671
Denmark . 68,351 32,476 29,311 2,221 229 35,875 — 16,304 6,139
France (including Andorra). 2,060,540 1,181,894 739,075 394,271 21,551 877,121 37.068 478,491 238,731
Greece ... 10,712 8,273 1,945 3,554 62 2,440 — 574 134
freland ... 450,799 324,850 307,578 4,861 10,636 125,949 1,537 14,190 28,016
ltaly (including San Mal 900,537 472,051 363,966 75,935 9,052 427,510 94,515 233,474 50,481
Luxembourg... 313,264 237,674 57,667 63,328 114,747 75,590 - 30,284 39,364
Netherlands.... 1,465,498 953,606 562,487 93,988 248,300 498,913 5,017 125,658 207,903
United Kingdom 11,011,055 7,222,937 5,781,364 656,684 653,514 3,741,003 14,552 - 699,504 682,246
West Germany ... 2,698,727 1,883,853 1,264,174 410,041 135,071 811,732 3,889 435,450 134,375
Other West European countries, total 3,689,241 2,445,879 1,860,972 374,748 95,712 1,234,173 113,091 293,041 268,213
Austria .. 135,876 38,390 11,662 21,448 3,800 97,487 27,427 14,101 3,347
Finland . 16,215 9,397 1,359 3,672 3,599 6,796 - 2,002 144
Liechtenstein .. 62,909 20,520 575 60 227 42,389 - 1,286 3,850
Norway 138,813 104,695 96,619 2,061 2,940 34,046 255 21,724 3.827
Portugal 12,170 8,711 7.285 1,254 — 3,459 — 1,667 514
Spain 287,042 198,917 149,319 23,726 13,158 87,009 6,065 24,618 39,404
Sweden 160,481 92,723 53,457 22,407 693 67,720 488 17,446 9,830
Switzerland .. 2,861,246 1,961,318 1,540,750 298,328 71,172 891,986 78,856 207,976 207,160
Turkey .......... 11,574 9,307 45 25 — 2,267 — 2,220 2
East European countries, total 8,320 7,561 6,204 621 5 759 — 687 72
Africa, total 1,413,462 1,166,040 650,677 337,363 171,311 247,047 221 60,712 116,457
2,803 305 — 68 162 2,499 — 143 2,345
51,769 45,876 44,735 168 974 5,893 — 801 199
853,504 686,133 211,809 306,866 165,644 167,341 — 33,970 98,483
57 21 21 — — 36 — - 33
317,621 310,599 302,600 7,397 512 7,021 — 6,908 9
164,354 110,577 82,125 21,761 2,016 53,433 221 16,424 11,236
632 346 — — 346 286 - 187 99
4,853 19 — 19 — 4,834 — 209 1,708
Asia, total 7,448,413 6,662,421 5,699,000 645,806 127,445 744,065 243,839 167,443 135,910
China..... 178,822 178,689 170144 8,545 — 133 — 7 91
Hong Kol 1,122,170 873,261 591,758 53,747 111,772 248,861 5,748 24,248 68,365
India....... 9,276 7.868 7.425 331 — 1,408 — 7 35
Indonesia.. 32,859 31,360 29,701 - 1,585 1,500 1,305 — 82
Israel ... 61,979 55,840 23,472 6,034 576 4,964 — 620 2,847
Japan 1,189,097 1,088,989 753,272 284,650 6,541 99,031 7,857 21,448 43,169
Malaysia 1,371,290 1,213,639 1,174,592 36,622 603 157,652 114,678 39,619 1,586
Philippines 355,640 338,956 300,628 35,507 1,384 16,675 8 11,603 653
Saudi Arabia 54,509 20,665 35 20,568 12 33,843 — 33,748 95
Singapure..... 1,943,220 1,791,759 1,680,926 104,134 2,362 111,843 62,907 25,907 15,530
South Korea . 224,901 221,730 150,484 54,283 200 3,171 — 2,894 59
Taiwan.... 698,894 650,517 638,376 3,567 418 48,376 43,064 1,835 1,679
Thailand. 151,582 140,056 102,318 35,527 1,623 11,527 8,272 1,710 1,831
[o] ia, total 1,245,552 781,914 262,186 201,841 133,386 463,415 20,496 183,883 96,436
Australia 1,185,264 743,330 226,826 199,621 132,641 441,711 19,301 181,071 91,483
New Zealand . 36,172 16,012 12,789 2,220 746 20,159 1,195 2,808 3,412
Puerto Rico and U.S Possesslons, total .. 3,410,982 3,398,112 3,264,269 85,663 20,348 12,870 8 4,735 6,584
Puerto Rico.................... 148,273 135,508 22,682 85,663 16,532 12,765 8 4,630 6,584
U.S. possessions, total .. 3,262,709 3,262,604 3,241,587 - 3816 104 — 104 -
Virgin Islands, US..... 3,262,465 3,262,360 3,241,382 — 3.816 104 — 104 -

Footnote at end of table.



134

Controlled Foreign Corporations, 1984

Table 2.—Number of U. S. Corporation Returns with Total Assets of $250 Million or More: Number, Total Assets, Receipts,
Earnings, Taxes, Distributions, and Sélected Transactions of Their Controlled Foreign Corporations, by Selected Country of
Incorporation of Controlled Foreign Corporation—Continued

[Money amounts are in thousands of dollars)

Controlled Foreign Corporations

by foreign to:
country of i i U.S. corporation filing return and domestic corporations Any foreign corporations controlied by the
of Controlled Foreign corporation . by the U.S. corporation filing the return U.S. corporation filing return
Al related
Compensa- Interest, Compensa- : Interest,
persons Total P:"Z‘:cs:’ tionp:aidv Dividends rents and Total P:,'cs'":cs:s tion paid Dividends | rents and
in trade for certain paid royalties oo | tor cetain paid royalies
services paid services paid
(18 (19) (20) 1) (22) @3 (24) (25) (26) 27 (28)
All geographic areas total ...............cceee 112,600,816 | 96,424,708 | 71,095,809 | 4,137,396 | 11,783,824 | 7,968,640 | 14,966,599 | 757,373 | 4,013,396 | 5,203,748 | 4,084,009
Canada 27,183,986 | 24,461,216 | 20,367,519 | 1,008,388 1,910,873 865,190 | 2,586,668 33,162 366,131 | 1,517,059 557,178
9,783,522 | 8,509,502 | 5,531,804 260,633 1,617,542 886,883 1,241,287 | 248,428 122,658 231,054 561,113
1,839,365 1,644,023 |- 1,179,723 |- —71;560 107,205 -239,943 194,586 87,987_| _ 10,803 |. 46,899 32328
Central America, total. 4,268,904 3,863,370 2,844,627 101,560 608,204 289,362 404,051 | 145,970 46,625 71,774 109,917
Costa Rica... 19,980 17,622 5,352 2,090 4,691 4,224 2,359 - - 828 1,040 482
El Salvador 12,876 4,939 1,198 1,041 2,304 390 7.937 - 865 6,397 250
Guatemala 35,026 33,591 11,952 2.256 15,059 2,680 1,425 - 211 281 596
Honduras . .10913 9,624 2,102 556 5,122 1,639 1,289 - 552 16 722
Nicaragua. 4,541 4,286 424 1,276 1,292 307 255 — 255 — —
Panama.... 4,184,805 3,792,544 2,823,600 94,133 579,190 280,115 390,786 | 145,970 43,914 64,040 107,867
Caribbean countries, total 727,711 669,249 425,594 43,584 74,580 113,185 27,989 — 14,297 6,747 5,750
Cayman Islands (British) 668,615 613,273 383,701 42,382 67,190 109,884 24,870 — 14,297 4,745 4,669
Dominican Republic .. 5,886 5,030 834 361 2,721 976 856 — — C—= 838
Jamaica............. 9,480 9,236 - 6,154 622 712 732 245 — — 52 193
South America, total .. 2,947,542 2,332,859 1,081,860 43,928 827,553 244,423 614,660 14,471 50,933 105,635 413,118
Argentina.. 410,389 377.847 204,374 23,221 78,231 50,555 32,542 2,179 12,180 10,639 5,246
Bolivia 721 714 266 74 — 370 7 — 7 — —
i 1,669,990 1,245,300 500,995 1,973 535,577 144,287 424,667 9,229 21,846 50,337 330,589
175,813 117,242 43,739 3,832 52,745 12,887 58,571 403 233 11,500 43,948
174,433 151,130 53,321 7,146 67,127 13,355 23,303 658 3,317 4,033 13,133
23,148 22,140 9,805 1,710 -~ 7,746 1,063 1,008 136 74 296 390
84,615 82,036 61,055 2,392 13,178 3,679 2,579 188 1,240 7 891
T 72227y 1686871 — 8531 |- - 799 | - -5856 |- —1,600- . .34 | _ =1} _ _2383| _ _ 3} _ 23
Venezuela 389,111 317,483 199,705 2,613 65,864 16,169 71,628 1,678 11,804 28,748 18,899
Other , total 5,136,377 | 4,094,470 | 2,591,780 70,364 646,732 564,511 1,017,248 31,548 60,856 268,230 608,675
Bahamas .. 1,884,852 1,479,333 1,244,243 39,216 109,264 85,394 393,364 29,601 24,904 30,924 306,290
Bermuda'.. 1,897,988 1,606,586 1,036,728 21,358 292,068 | . 39,495 279,993 1,947 22,016 131,795 80,412
Netherlands Antilles . 1,350,109 1,007,956 310,809 9,246 245,400 439,571 341,059 - 13,803 102,811 221,972
Europe, total 51,798,299 | 42,620,724 | 30,667,930 | 1,765,110 5,546,462 | 4,216,413 | 8,216,411 | 283,842 | 2,886,335 | 2,645,747 | 1,792,905
Common Market countries, total 45,166,434 | 37,013,141 | 26,544,666 | 1,493,742 4,999,808 | 3,624,492 7.218,507 | 195,433 | 2,435,966 | 2,457,384 | 1,609,008
- ‘Belguim ... 3,680,125 3,129,027 2,551,854 84,010 203,184 267,392 549,070 52,419 346,419 14,605 72614
Denmark . 964,403 915,609 816,962 16,328 33,625 46,198 48,794 4,184 27,048 3,594 10,308
France (including Andorra).. 4,712,563 3,975,903 2,847,986 159,197 403,242 510,687 728,268 51,308 444125 90,064 101,772
- Greece . 40,840 38,175 25,825 1,240 7,707 2,555 2,665 468 1,164 154 531
Ireland .. 588,244 386,677 290,353 18,601 40,957 30,363 196,987 764 32,549 92,896 15,694
Italy (inc! 2,835,282 2,560,627 1,890,071 82,637 308,151 259,630 273,257 24,528 117,367 40,106 . 58,962
Luxembourg... 298,598 . 241,806 154,643 17,619 30,199 33,019 56,792 361 -+ 36,737 1,057 17,833
Netherlands.... 4,933,821 3,302,443 2,256,440 171,061 262,460 573.677 771,201 6,694 144,719 119,422 451,310
United Kingdomn 13,880,322 | 10,571,223 5,882,983 513,551 2,901,239 | 1,155,472 3,262,471 27,949 626,713 | .1,873,887 635,966
West Germany ... 13,232,245 | 11,891,651 9,827,549 429,498 810,040 745,498 | 1,329,003 26,758 659,126 241,659 244,017
Other West European coun tries, total.. 6,629,757 5,605,783 4,122,518 270,348 546,656 591,889 997,596 88,409 450,254 188,364 183,703
- Austria.. 330,505 283,676 150,780 11,348 49,366 70,857 46,632 3,270 17,223 10,381 13,747
Finland . 120,005 105,156 29,247 2,981 34,239 38,466 14,814 589 9,180 1,095 3.563
Liechtenstein .. . 80,038 59,970 45,905 295 12,159 1,575 20,068 - 5,979 9,658 3,450
Norway 618,490 580,581 498,197 18,030 26,379 34,175 37,909 3,026 13,515 2,037 16,910
Portugal 128,359 118,474 86,392 3,197 7,923 17,911 9,885 1,455 4117 2,061 1,989
Spain 784,159 617,741 300,292 43,639 133,573 117,383 165,782 7.487 95,411 21,055 25,240
Sweden 804,166 696,722 491,595 27,989 38,734 120,586 107,445 10,938 39,545 36,801 - 10,095
Switzerland.. 3,739,856 3,121,396 2,512,091 162,048 234,374 188,316 592,952 61,644 265,072 104,024 108,297
Turkey ......... 14,484 13,775 8,019 524 2,319 2,214 709 — 119 346 98
East European countries, total ... 2,108 1,800 747 1,021 — 32 308 — 115 — 193
Africa, total 1,985,182 1,685,812 572,677 368,536 566,320 93,288 298,949 5,890 64,521 81,336 138,360
52,731 46,983 35,874 649 10,161 292 5,749 664 490 2,595 1,696
108,486 100,437 84,751 619 13,305 1,753 8,049 -— 267 6,635 1,104
909,259 733,847 300 330,504 317,634 - 23,476 175,412 - 34,507 30,857 104,904
3177 2,409 . 706 421 431 74 768 — — 252 516
64,815 58,768 21,035 7,622 28,714 360 6,047 — 1,270 372 4,301
705,295 614,022 342,620 26,556 171,409 63,830 90,852 5,226 25,467 35,868 21,608
10,512 9,760 6,512 461 i,725 igi 753 = g4 509 100
Zimbabwe.... 13,501 8,483 4,053 9 4,233 106 5018 - 215 2,303 2,501
Asia, total 11,185,551 | 10,568,115 | 7,771,891 508,544 1,193,776 926,831 566,719 96,193 117,338 197,094 128,373
China.....iccococoiiinn 35,887 29,476 12,765 7.155 7,634 630 6,410 5,129 1,031 — 243
Hong Kong.. 1,712,401 1,504,515 983,358 24,123 197,318 290,021 201,930 9,983 19,467 108,316 55,732
India ..... 23,936 21,400 13,438 1,127 5,745 253 2,536 — 1,404 972 98
Indonesia 59,317 54,501 21,782 2,980 19,995 4,373 4,817 1,022 805 368" 2,623
Israel ... 72,195 66,843 15,162 3,371 4,927 41,264 5,353 - 1,541 894 2,769
Japan... 3,209,579 3,064,927 1,982,154 117,978 503,876 430,427 103,330 12,319 27,552 14,332 36,028
Malaysia . 1,262,026 1,214,895 1,121,778 8,975 45,492 9,058 47,014 824 34,551 5,542 5,393
Philippines 837,051 793,031 740,308 7,167 7,288 22,053 44,019 34,614 1,547 4,544 1,832
Saudi Arabia 398,740 371,557 14,892 272,145 41,585 42,438 27,183 - 3,683 22,294 1,207
Singapore 2,044,065 2,003,343 1,626,595 26,939 265,391 45,605 38,646 1,338 17,945 3,467 13,145
South Kore 192,052 190,312 121,579 18,928 20,384 12,059 1,740 - 1,651, 89 —
Taiwan...... 295,359 271,593 217,919 5,833 30,639 11,240 | 23,765 7.719 1,915 12,728 729
Thailand... 978,113 939,392 875,767 9,189 32,805 15,033 37474 23,246 3,795 2,461 7.813
O ia, total 4,172,368 | 3,147,369 | 2,381,477 122,639 274,442 349,728 1,021,284 57,706 393,069 256,501 290,034
Australia... 3,758,766 2,806,167 2,093,859 113,408 252,389 329,087 948,884 17,016 386,988 248,232 273,365
New Zealand.. 372,114 300,464 253,958 7,672 17,840 19,334 71,649 | 40,690 5,335 8,265 16,669
Puerto Rico and U.S Possessions, total .. 1,355,533 1,337,501 1,210,731 33,182 26,676 65,796 18,032 603 2,487 6,697 7,371
Puerto Rico. 357,886 340,794 254,044 18,338 26,573 41,724 17,092 603 2,420 - 6,672 7.371
U.S. possessions, total . 997,646 996,706 956,687 14,844 1,104 24,072 940 — 67 25 -
Virgin Islands, US.... 985,215 984,339 944,681 14,831 755 24,072 876 — 28 — -

! Less than $500.
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Selected Historical Data 137
Table 1.—Individual Income Tax Returns: Selected Income and Tax Items for Selected Tax Years, 1970-1988
[All figures are estimates based on samples—money amounts are in thousands of dollars}
Item 1970 1975 1880 1985 1986 1987 p1988
(0] @ ) “) *) ® (]

All returns 74,279,831 82,229,832 93,902,469 101,660,287 103,045,170 106,996,270 109,808,729
Form 1040 returns .. 74,279,831 54,627,726 57,122,592 67,006,425 68,909,828 71,032,103 71,227,348
Form 1040A returns N/A 27,701,606 36,779,877 18,124,702 17,584,689 17,446,685 19,154 916
Form 1040EZ returns.. N/A N/A N/A 16,529,160 16,550,653 18.517.482 19,426,465
Adj d gross i (AGI) 631,692,540 947,784,873 1,613,731,497 2,305,951,483 2,481,681,046 2,773,824,198 3,097,302,476
Salaries and wages: .

Number of returns .. 66,965,659 73,520,046 83,802,109 87,198,001 88,217,638 90,984,304 93,464,145

Amount........... 531,883,892 795,399,462 1,349,842,802 1,928,200.978 2,031,025,984 2.163,905,509 2,347,226,062
Taxable interest received:

Number of returns .. 32,630.355 40,378,240 49,019,575 64,526,434 65,236,518 67,933,810 69,594,430

Amount .. 22,021,267 43,433,554 102,009,444 182,109,194 167,640,438 168,966,067 182,574,232
Dividends in :

Number of returns .. 7.729,939 8,853,491 10,738,982 15,627,579 16,753,537 22,324.321 22,861,803

-~ 15,806,924 21,892,126 38,761,253 55,046,351 61,623,348 66,791,158 77,933,963
Business or profession net income less loss:

Number of returns .. 6,159,985 7,242,542 8,881,119 11,800,341 12,360,345 13,002,055 13,548,477

Amount 30.554,201 39,421,478 55,129,154 78,772,577 90,423,763 105,460,627 122,432,141
Net capital gain less loss in AGI: 2

Number of returns .. 7,962,663 7,674,823 9,970,921 11,125,595 15,560,453 15,450,141 14,206,164

9,006,683 14,071,893 30,029,074 67,694,001 132,841,678 137,398,726 152,295,243
Pensions and annuities in AGI:

Number of returns .. 3,249,558 5,088,937 7.373.704 13,133,295 14,771,235 16,497,586 16,541,165

Amount .. 7.878,808 20,886,871 43,339,736 95,096,003 107,696,794 124,754,833 139,988,167
Unemployment compensation in

Number of returns .. N/A N/A 1,798,210 4,771,546 5,106,015 7.370,742 6,984,679

N/A N/A 2,028,456 6,355,539 6,975,196 12,286,674 11,639,160
Social security benefits in AG:
Number of returns .. N/A N/A N/A 2,956,073 3,174,904 3,637.211 4,048,028
N/A N/A N/A 9,594,182 10,648,112 12,524,112 14,500,121
Rents and royalties net income less loss:
Number of returns .. 6,557,498 7,143,812 8,208,132 9,970,604 9,394,506 9,492,112 9,501,497
3,232,817 5,202,078 4,105,381 -12,963,727 -15,292,084 -9,254,758 -7,071,879
Partnership and S Corporation’net income
less loss:
Number of returns .. na. na. na. 5,487,671 5,817,455 5,574,532 5,724,377
12,637,912 12,811,091 10,089,346 -2,526,591 —5,859,500 24,314,070 62,599,921
3,026,530 2,755,041 2,608,430 2,620,861 2,524,331 2,420,186 2,410,973
2,788,713 3,563,325 -1,792,466 —-12,005,483 7,284,231 ~1,323,464 —3.001,964
Total statutory adjustments:
Number of returns .. 6.370,552 9,024,255 13,148919 37,763,418 38,034,061 11,620,127 10,712,525
7.665,251 15,101,999 28,614,061 95,082,299 99,008,229 30,116,329 27,924,274

Individual Retirement Arrangements:

Number of returns . N/A 1,211,794 2,564,421 16,205,846 15,535,531 7.318,727 6,390,790
N/A 1,436,443 3,430,894 38,211,574 37,758,393 14,065,722 11,946,011

Self-empioyed retirement plans:

Number of returns . 591,655 595,892 568,936 675,822 773,296 759,083 796,034
Amount...........cc... 847,692 1,603,788 2,007,666 5,181,993 6,194,617 6,183,441 6,542,546

Married couples who both work:

Number of returns ... N/A N/A N/A 24,835,278 25,647,221 N/A N/A
N/A N/A N/A 24,614,983 26,672,241 N/A N/A
Exemptions:

Number of exemptions 204,126,402 212,202,596 227,925,098 244,180,202 245,752,978 217,495,163 222,111,527

Number, age 65 or over ... 8,904,331 9,937,208 11,847,168 16,748,810 17,395,776 N/A N/A
Total deductions:

Number of returns .. 73,862,448 81,585,541 88,491,251 96,848,626 98,180,9814 106,005,861 108,403,282

120,549,755 233,181,778 346,000,155 554,733,523 611,293,162 607,223,513 679,104,1115
ltemized deductions:
Number of returns . 35,430,047 26,074,061 28,950,282 39,848,184 40,667,008 35,627,790 31,790,368
Total amount® 88,178,487 122,260,601 218,028,139 405,023,525 447,057,972 392,020,128 388,565,374
Medical and dental expense . 10,585,749 11,422,312 14,972,082 22,926,214 25,112,007 17,151,819 17,829,495
Taxes paid. 32,014,673 44,141,289 69,404,275 128,084,618 143,446,005 119,388,068 120,136,673
Interest paid. 23,929,477 38,886,282 91,187,006 180,094,578 196,566,331 179,942,422 175,148,346
Contributions 12,892,732 15,393,331 25,809,608 47,962,848 53,815,979 49,623,907 50,519,925
Taxable income:
Number of returns .. 59,593,598 65,852,602 88,104,696 96,124,046 97,358,296 90,079,102 90,097,359
401,154,285 595,492 866 1,279,985,360 1,820,740,833 1,947,024,584 1.850,597,119 2,081,050,200
Income tax before credits: )

Number of returns ... 59,596,755 65,854,734 76,135,819 85,994,216 86,600,724 89,717,924 90,048,533

Amount 84,156,6957 132,452,044 256,294,315 332,165,333 367,591,995 373,857,125 422,186,637
Total tax credits® . 396,610 8,069,846 7,215,839 10,248,044 7,020,731 6,329,438 6,789,387

Child care credit .. N/A N/A 956,439 3,127,702 3,397,090 3,438,314 3,802,787

Credit for the elderly and disabled 167,656 128,968 134,993 108,642 85,764 66,633 67,443

Residential energy credit .. N/A N/A 562,141 811,675 N/A N/A N/A

Foreign tax credit 169,623 381,985 1,341,675 782,561 773,938 1,099,484 968,788

Investment credit . 30,554 1,593,150 3,288,415 & O & e

General business credit N/A N/A N/A 4,791,132 1,115,836 1,018,624 622,696
income tax after credits... 83,787,323 124,382,197 249,078,475 321,917,289 360,571,264 367,527,687 415,397,250
Total income tax: ' .

Number of returns .. 59,317,371 61,490,737 73,906,24. 82,846,420 83,967,413 86,723,796 86,984,752
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Income, 1988
[Money amounts are in thousands of dotlars, except where indicated)

Salaries and wages Dividends
State Number of Numbej of A'djustod gross
returns. exemptions income (AGH} Number of Amount Number of Amount
returns returns
) &) 3) @) &) ] M
United States, total ' ... 110,347,997 239,514,466 3,064,260,316 93,112,625 2,323,519,932 22,700,745 75,988,702
Under $10,000 2...... 33,924,339 44,247,253 106,040,401 26,158.675 125,250,691 3,368,479 4,228,481
$10,000 under $15,000.. 13,851,205 28,559,352 172,159,626 11,152,859 129,002,705 1,717,200 3,058,935
$15,000 under $30,000.. 28,538,663 66,092,504 619,843,406 24,843,522 502,681,429 4,832,356 9,198,487
$30,000 under $50,000 .. 20,039,568 56,855,631 775,429,867 18,393,142 654,092,009 . 5,643.413 10,650,127
$50,000 or more 13,994,222 43,759,726 1,390,787,016 12,564,427 912,493,098 7,139,297 48,852,672
Alab total 1,624,169 3,740,501 38,631,351 1,415,081 30,400,914 240,027 654,291
Under $10,000 2 554,823 837,325 2,337,534 455,171 2,182,479 31,937 36,245
$10,000 under $15,000.. 230,283 520,030 2,851,974 195,489 2,276,403 16,736 23,745
$15,000 under $30,000 .. 412,213 1,066,788 8,923,535 368,938 7,476,585 51,171 75,253
$30,000 under $50,000. 273,082 825,032 10,531,243 255,343 9,139,333 64,551 93,088
$50,000 or more 153,768 491,326 13,987,065 140,140 9,326,114 75,632 425,960
Alaska, total 335,723 505,427 7,327,236 206,144 5,796,686 74,375 101,712
Under $10,000 2 164,339 68,912 144,551 51,417 225,842 20,939 13,853
$10,000 under $15,000. 23,606 42,409 293,085 20,476 222,389 5,361 5,229
$15,000 under $30,000. 53,791 119,810 1,183,968 47,703 941,323 13,854 14,712
$30,000 under $50,000. 46,335 124,153 1,810,592 42,481 1,491,891 13.896 16,262
$50,000 or more 47,652 150,143 3,895,040 44,067 2915241 20,325 51,656
Arizona, total 1,519,960 3,494,368 39,321,905 1,268,387 29,360,872 311,731 1,082,830
Under $10,000 2 472,601 703,241 1,483,192 371,720 1,838,421 45,566 69,174
$10,000 under $15,000. 206,663 454,565 2,567,375 164,505 1,913,879 28,055 59,711
$15,000 under $30,000. 400,317 993,926 8,659,256 336,671 6,795,186 75,580 175,423
$30,000 under $50,000. 266,805 790,792 10,310,678 236,192 8,389,742 77,220 190,362
$50,000 or more 173.574 551,844 16,331,404 149,299 10,423,644 85,310 588,160
Ark total 931,942 2,192,141 19,932,167 777,050 14,988,171 136,460 371,450
Under $10,000 2 332,630 533,966 1,172,599 260,021 1,232,658 20,807 26,009
$10,000 under $15,000. 140,560 331,887 1,742,716 114,728 1,317,709 12,576 17.628
$15,000 under $30,000. 252,378 683,902 5,435,621 218,797 4,345,265 35,452 52,434
$30,000 under $50,000. 140,366 432,237 5,363,936 126,744 4,388,451 35,226 52,924
$50.000 or more............ 66,008 210,149 6,217,295 56,760 3,706,088 32,399 222,455
= 77 Tcalitornia, total ... " 713,011,556 -~ -28;988;188 — |- 398,830,750 | — 10,976,325~ - |~ - :298;090;477 - - 2;440,579 - - -9,108,789 -
Under $10,000 2.. 3,750,544 5,601,239 8,533,866 2,947,494 15,107,893 315,994 485,984
$10,000 under $15,000. 1,594,942 3,419,804 19,788,314 1,302,748 15,216,080 167,453 353,324
$15,000 under $30,000. 3,289,473 7,555,497 71,576,705 2,828,880 57,939,027 489,578 1,100,794
$30,000 under $50,000.... 2,359,182 6,308,863 91,529,494 2,121,557 75,786,093 576,651 1,296,958
$50,000 Or MOFe ........covemiimniirecinnnes 2,017,415 6,102,785 207,402,371 1,775,646 134,041,384 890,903 5871729
Colorado, total 1,493,390 3,191,124 39,650,406 1,263,642 30,881,162 341,605 903,416
Under $10,000 2............ 455,187 559,904 800,523 350,800 1,682,775 52,772 68,978
$10,000 under $15,000. 181,786 361,680 2,262,654 148,363 1,713,741 23.884 42,146.
$15,000 under $30,000. 385,745 880,429 8,405,430 336,205 6,783,923 75,017 123178
$30,000 under $50,000. 278,947 788,642 10,805,458 255,692 9,054,892 88,321 143,162
$50,000 or more 191,725 600,469 - 17,376,341 172,582 11,645,831 101,611 525,952
Ci { total 1,676,421 3,289,708 62,072,787 1,422,022 46,785,615 473,788 1,740,695
Under $10,000 2 422,799 376,357 1,477,785 311,610 1,427,008 71,020 84,204
$10,000 under $15,000. 165,635 284,020 2,069,248 129,793 1,485,753 30,556 57,357
$15,000 under $30,000. 428,147 794,143 9,385,003 376,077 7,694,706 88,535 182,001
$30,000 under $50,000. 335,842 851,224 13,130,602 308,339 11,068,837 107,227 248,816
$50,000 or more 323,998 983,964 36,010,149 296,203 25,109,311 176.450 1,168,317
D , total.... 315,769 655,617 9,221,529 271,714 7,038,419 84,226 317,684
Under $10,000 ¢ 88,091 97,574 382,731 70,537 326,524 10,286 12,294
$10,000 under $15,000 40,538 76,520 505,023 33.243 388,535 5,706 9,433
$15,000 under $30,000.... 79,985 170,902 1,731,829 69,664 1,396,193 16,756 30,792
$30,000 under $50,000 60,544 , 165213 2,353,841 55,716 1,979,507 22,332 40,241
$50,000 or more 46,611 145,408 4,248,105 42,554 2,947,660 29,136 224,924

See notes following Table 20.
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Income, 1988—(Continued)
{Money amounts are in thousands of dollars, except where indicated]
interest Sal:es' :;:‘:‘;:Is ”‘o:(s' Unemployment compensation
State
Numl Number Number of
"’“::sd Amount ret umso' Amount retums Amount
® ® (10) [T 12) 13)
United States, totai 1 69,092,447 187,812,998 12,612,979 152,209,406 6,728,666 11,320,207
Under $10,000 2 14,431,057 21,028,752 1,617,342 6,446,889 1,342,758 1,935,653
$10,000 under $15,000.. 6,924,098 15,023,906 855,413 954,070 1,071,367 1,784,837
$15,000 under $30,000.. 18,000,532 36,880,121 2,504,041 4,268,043 2,247,114 4,031,425
$30,000 under $50,000 .. 16,497,515 33,469,537 2,874,298 7.419,668 1,635,026 2,590,085
$50,000 or more.... 13,239,245 81,410,682 4,761,885 133,120,736 532,401 978,207
Alab total 823,921 1,874,542 127,727 1,288,844 139,851 130,638
Under $10,000 2 165,975 222,411 15,408 30,627 37,817 39,216
$10,000 under $15,000 .. 86,978 167,684 8,357 10,129 24,988 23,088
$15,000 under $30,000 .. 220,328 393,659 25,945 44,258 44,947 41,415
$30,000 under $50,000 .. 208,471 347,779 30,843 73,859 26,282 21,777
$50,000 or more 142,169 743,009 47,174 1,129,972 5,817 5,142
Alaska, total 172,909 265,772 28,508 160,774 30,101 66,121
Under $10,000 2 53,241 28,232 3,615 10,218 4,746 7.838
$10,000 under $15,000.. 10,480 10,025 1,208 1,208 3,762 7,435
$15,000 under $30,000 .. 30,93t 34,206 4,233 6,544 9,035 20,487
$30,000 under $50,000.. 34,999 49,558 6,188 11,994 7.597 18,938
$50,000 or more 43,258 143,751 13,264 130,735 4,961 11,423
Arizona, tota! 909,835 2,991,688 207,231 2,174,821 71,984 107,553
Under $10,000 2 179,580 312,719 27,816 164,716 17,715 26,055
$10,000 under $15,000.. 101,144 231,169 16,953 11,984 12,852 20,220
$15,000 under $30,000.. 252,143 595,607 47,248 64,155 23,755 35,807
$30,000 under $50,000..... 214,766 540,130 48,168 126,398 13,276 18,898
$50,000 or more 162,202 1,312,063 67,046 1,807,568 4,386 6,573
Arl total 480,959 1,313,481 95,458 797,504 76,374 109,331
Under $10,000 2 111,780 175,304 14,823 41,165 20,203 26,891
$10,000 under $15,000.. 58,558 137,513 9,003 12,803 14,448 20,718
$15,000 under $30,000.. 140,905 317,446 24,702 49,829 28,225 41,848
$30,000 under $50,000 .. 108,058 249,553 22,379 65,366 11,780 17,010
$50,000 or more 61,658 433,665 24,551 628,341 1,718 2,864
Californla, total 7,928,165 25,303,609 1,550,499 24,807,729 858,561 1,377,211
Under $10,000 2 ......oooovivereeenereeeneeeresnsenees 1,395,428 2,291,309 164,062 1,212,271 205,790 297,960
$10,000 under $15,000.. . 739,074 1,508,644 88,463 89,548 135,164 225,300
$15,000 under $30,000 .. 1,994,928 4,164,995 273,096 473,938 258,553 440,427
$30,000 under $50,000 .. 1,901,991 4,226,111 340,036 1,017,184 170,880 269,520
$50,000 or more 1,896,744 13,112,550 684,842 22,014,788 88,174 144,004
C total 988,010 2,375,337 219,952 1,907,519 79,630 145,969
Under $10,000 2 211,913 302,659 31,666 124,176 15177 23,628
$10,000 under $15,000 95,057 172,922 14,739 11,394 13,095 24,392
$15,000 under $30,000. 260,268 453,721 45,748 62,740 28,563 55,186
$30,000 under $50,000. 238,054 436,036 52,311 101,733 17,548 32,891
$50,000 or more 182,718 1,009,999 75,488 1,607,476 5,247 9,872
C { total 1,262,390 3,614,724 222,347 3,750,965 85,468 143,654
Under $10,000 2 243,703 365,111 23,324 83,031 8,068 13,715
$10,000 under $15,000. 101,099 244,740 10,559 9,024 10,468 17,880
$15,000 under $30,000. 304,436 646,165 34,187 48,947 28,145 48,036
$30,000 under $50,000.... 297,794 680,069 45,900 117,535 25,617 40,790
$50,000 or more 315,358 1,678,639 108,377 3,492,428 13,170 23,233
D , total 198,005 441,525 33,520 365,116 16,410 30,468
Under $10,000 2 37,294 45,781 3,302 8,385 1,901 2,457
$10,000 under $15,000. 18,626 37,524 1,778 1,812 1,859 3,260
$15,000 under $30,000. 48,248 91,888 5,690 8,769 4,577 10,488
$30,000 under $50,000. 49,629 86,315 7,622 18,565 5,745 10,579
$50,000 or more 44,208 180,017 15,128 327,585 2,328 3,684

See notes following Table 20.
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Income, 1988—(Continued)
[Money amounts are in thousands of dollars, except where indicated]

hemized deductions Total tax liability Earned incoms credit
State Avera Aver
Number of Amount piiasy Number of Amount pio Number of Amount
. dollars) doltars)
(14) (15) (16) n (18) (19) (20) 21)
United States, total 1 32,774,310 406,410,981 12,400 91,663,391 431,416,390 4,707 11,148,994 5,940,882
Under $10,000 2..... 1,220,206 13,320,024 10,916 17,323,316 6,238,073 360 5,112,169 3,371,385
$10,000 under $15,000. 1,244,630 10,634,885 8,545 12,326,372 11,105,235 901 3,628,931 2,135,584°
$15,000 under $30,000. 6,609,717 51,694,551 7.821 28,035,826 58,245,883 2,078 2,407,894 433,913
-$30,000 under $50,000.... 11,483,214 104,973,570 9,141 19,996,597 90,919,644 4,547 —_ —
$50,000 or more............... RN 12,216,543 225,787,951 18,482 13,981,280 264,907,555 18,947 — —
Alab: total 414,221 4,179,125 10,089 1,267,710 4,852,114 3,827 276,555 156,275
Under $10,000 2 .. 14,590 111,506 7.643 238,622 82,423 345 140,746 94,797
$10,000 under $15,000. 18,749 133,709 7.132 197,289 158,010 801 86,874 52,495
$15,000 under $30,000. 97.868 689,459 7,045 405,323 774,479 1.91 48,935 8.983
$30,000 under $50,000. 151,815 1,282,98 8.451 272,794 1,184,782 4,343 — -
$50,000 or more 131,199 1,961,513 14,951 153,682 2,652,420 17,259 — —
Alaska, total ... 73,948 894,192 12,092 307,438 1,112,857 3,620 15,635 7,204
Under $10,000 2. 3,149 32,659 10,371 139,046 22,271 160 5,640 3,265
$10.000 under $15,000. 1,938 14,722 7,596 21,600 22,209 1,028 5,588 3,159
$15.000 under $30,000. 10,521 88,649 8,426 52,892 119,951 2,268 4,407 780
$30,000 under $50,000. 21,474 214,033 9,967 46,264 232,718 5,030 — —
$50,000 or more 36,866 544129 14,760 47,636 715,708 15,025 — —
Arizona, total 525,162 6,491,088 12,360 1,225,169 5,069,267 4,138 179,792 96,526
Under $10,000 2 28,465 292,383 10,272 219,211 80,764 368 85,020 55,828
$10,000 under $15,000. 29,172 306,329 10,501 177.040 152,542 862 57,971 33,972
$15,000 under $30,000 131,274 1,064,442 8,109 389,641 756,804 1,942 36,801 6,726
$30,000 under $50,000 179,332 1,756,768 9,796 266,030 1,136,837 4,273 - —
$50,000 or more........ 156,919 3,071,166 19,572 173,247 2,942,320 16,983 — —
Ark total ; 193,662 1,995,810 10,306 722,458 2,439,027 3,376 158,641 87,371
Under $10,000 2 ! 9,219 71.970 7.807 146,541 54,372 3n 77,154 51,278
$10,000 under $15,000 9,616 70,386 7.320 121,405 98,441 811 51,096 30,553
$15.000 under $30,000 46,843 343,453 7,332 248,385 473,999 1,908 30,391 5,540
$30,000 under $50,000.... 71,964 608,669 8,458 140,169 610,838 4,358 - —
_ ___$50,000 or more, 56020 901,332 16,089 65,958 1,201,377 18,214 - -
California, total.... 4,531,045 71,164,481 15,706 10,700,456 57,264,519 5,352 1,375,678 754,413
Under $10,000 2 ) 193,200 2,618,097 13,551 1,803,930 724,422 402 689,368 457,887
$10,000 under $15,000 175,424 1,594,831 9,091 1,349,961 1,242,074 920 421,516 248,938
$15,000 under $30,000 864,078 8,116,735 9,354 3,182,050 6,627,497 2,083 264,794 47,590
$30,000 under $50,000 1,459,565 16,207,958 11,105 2,349,870 10,665,939 4,539 - —
$50,000 or more 1,838,778 42,626,860 23,182 2,014,645 38,004,587 18,864 — —
Colorado, total 549,928 6,697,943 12,179 1,254,121 5,364,932 4,278 135,613 70,746
Under $10,000 2 26,644 -310,378 11,649 243,434 88,005 362 59,098 38,961
$10,000 under $15,000 23,887 224,155 9.384 162,093 151,019 932 ¢ 45,380 26,176
$15,000 under $30,000 127,895 1,019,146 7.969 378,643 776,475 2,051 31,135 5,609
$30,000 under $50,000 194,985 1,973,220 10,120 278,396 1,210,325 4,347 — —
176,517 3,171,044 17,965 191,555 3,139,108 16,388 - —_
Ci i total 536,055 7,746,689 14,451 1,503,077 10,183,673 6,775 70,144 33,810
_ Under $10,000 2 15.411 205,774 13,352 265,660 94,514 356 25,244 16,338
$10,000 under $15,000 156,079 138,235 9,167 155,835 156,618 1,005 24,352 13,865
$15,000 under $30,000 79.203 748,696 9,453 423,012 988,551 2,337 20,548 3,607
$30.000 under $50,000 162,401 1,534,982 9,452 334,891 1,673,163 4,996 — —
$50,000 or more 263,961 5,119,002 19,393 323,679 7,270,827 22,463 — —
f:. iaware, tolal 102,802 1,106,473 11,827 271,513 1,267,525 4,668 26,856 14,291
Under $10,000 2 2,445 26,233 10,729, 48,275 16,717 346 11,085 7,460
$10,000 under $15,000 2,884 22,360 7.753 37,136 34,182 920 9,617 5,703
$15,000 under $30,000 17,719 122,515 6,914 79,016 167,860 2124 6,154 1,128 -
$30.000 under $50,000... 37,062 314,805 8,494 60,494 2/7.941 4,595 — —
$50.000 OF MOE...c..cevvvverieiacieeiieines 42,792 710,560 16,605 46,592 770,825 16,544 — —
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross income, 1988—(Continued)
[Money amounts are in thousands of dollars, except where indicated)
Salaries and wages Dividends
Number of Number of Adjusted gross
State returns exemptions income (AGI) Number of Number of
returns Amount returns Amount
(1) @ @) @) ®) © (4]
District of Columbia, total 324,211 591,833 9,766,300 276,912 6,907,891 53,708 373,549
Under $10,000 2 84,300 111,779 264,283 67,601 347,353 6,091 11,039
$10,000 under $15,000 .. 45,228 83,051 566,678 38,249 457,164 2,71 5,160
$15,000 under $30,000 .. 104,924 198,076 2,241,834 93,633 1,918,066 10,456 19,442
$30,000 under $50,000 - 49,945 100,058 1,906,901 44,065 1,561,922 12,398 31,204
$50,000 O MOTE .......ooveeiiiiiicces 39,814 98,869 4,786,604 33,364 2,623,386 21972 306,704
Florida, total 5,760,473 12,559,455 159,547,112 4,590,123 103,935,039 1,284,200 6,900,083
Under $10,000 2... 1,793,278 2,582,435 6,277,003 1,375,516 6,836,323 200,908 388,019
$10,000 under $15, . 856,748 1,792177 10,640,084 665,342 7.666,057 131.680 330,780
$15,000 under $30,000 .. 1,658,139 3,677,058 33,452,615 1,266,782 24,953,443 326,346 982,795
$30,000 under $50,000 .. 922,520 2,580,568 35,518,536 779,597 26,990,313 287,916 1,034,024
$50,000 or more 629,788 1,927.217 73,658,874 502,886 37,488,903 337,350 4,164,465
Georgia, total 2,741,437 5,946,155 73,301,704 2,437,986 58,361,704 440,588 1,317,688
Under $10,000 2 851,676 1,133,806 3,007,828 714,507 3,455,780 53,809 60,545
$10,000 under $15,000.. 369,162 755,851 4,592,584 323,524 3,824,975 24,719 38,393
$15,000 under $30,000 .. 712,124 1,655,396 15,381,242 647,275 13,160,520 84,138 124,918
$30,000 under $50,000 .. 475,186 1,356,256 18,388,533 445,494 15,905,768 113,702 170,166
$50,000 or more 333,289 1,044,846 31,931,517 307,186 22,014,661 164,220 923,666
Hawall, total 520,575 1,087,534 14,215,978 444,213 10,565,916 109,100 298,063
Under $10,000 2 150,713 168,090 393,553 116,715 554,668 15,602 16,170
$10,000 under $15,000.. 69,067 126,701 860,481 58,805 692,008 7.483 10,045
$15,000 under $30,000.. 142,131 317,505 3,052,250 125,574 2,503,318 25112 35,198
$30,000 under $50,000.. 90,175 258,042 3,494,660 82,063 2,843,566 26,071 45118
$50,000 or more 68,489 217,196 6,415,034 61,056 3,972,356 34,832 191,530
Idaho, total 391,193 971,502 8,632,145 322,615 6,569,722 72,705 189,931
Under $10,000 2 131,038 193,818 200,372 100,638 475,775 12,398 14,896
$10,000 under $15,000.. 52,044 125,702 646,368 40,557 454,263 6.737 11,294
$15,000 under $30,000.. 107,981 312,548 2,352,697 92,265 1,823,260 18,729 32,229
$30,000 under $50,000.. 69,015 232,513 2,638,454 62,488 2,149,950 18974 30,711
$50,000 OF MOTe......cocvvnvniiiiiceece 31,115 106,921 2,794,254 26,669 1,666,474 15,867 100,801
lllinois, total 5,196,346 11,192,574 154,863,207 4,386,496 117,209,417 1,212,627 4,015,757
Under $10,000 2.. 1.548,813 1.873.479 5,326,701 1,177,896 5,228,415 188,628 221,898
$10,000 under $15, . 594,529 1,202,220 7,398,824 464,597 5,328,504 90,792 162,756
$15,000 under $30,000 .. 1,318,015 2,942,415 28,724,458 1,147,923 23,311,683 248,686 480,825
$30,000 under $50,000.. 1,004,621 2,861,324 39,022,158 930,116 33,294,227 295,232 576,241
$50,000 or more 730,358 2,313,136 74,391,066 665,964 50,046,588 389,289 2,574,037
indiana, total 2,443,546 5,423,655 62,375,784 2,076,271 48,984,772 470,265 1,134,884
Under $10,000 2 775,394 979,485 2,852,250 598,599 2,634,118 68,258 70,509
$10,000 under $15,000 .. 297,21 610,437 3,695,383 234,078 2,700,084 36,869 53,890
$15,000 under $30,000.. 616,450 1,499,675 13,440,541 539,407 10,979,570 98,145 159,600
$30,000 under $50,000 .. 483,705 1,455,065 18,739,591 454,832 16,408,705 130,428 174,476
$50,000 or more 270,786 878,993 23,648,019 249,355 16,262,295 136,565 676,409
lowa, total 1,225,196 2,763,716 28,546,265 972,618 20,733,496 276,141 596,612
Under $10,000 2 409,005 512,777 1,083,193 296,970 1,272,051 49,608 45,494
$10,000 under $15,000. 148,897 317,090 1,850,602 106,875 1,179,012 26,574 37,984
$15,000 under $30,000 322,964 828,897 7,069,805 265,277 5,203,819 69,040 105,510
$30,000 under $50,000. 229,516 723,307 8,823,286 204,833 6,993,803 70.446 105,600
$50,000 or more 114,814 381,645 9,719,379 98,663 6,084,711 60,383 302,024
Kansas, total 1,077,030 2,451,014 28,071,169 889,481 20,753,934 232,070 715,179
Under $10,000 2 330,864 420,135 759,905 249,496 1,126,630 34,380 37,309
$10,000 under $15,000. 131,809 282,706 1,639,621 101,541 1,135,124 18,256 26,497
$15,000 under $30,000. 285,213 720,233 6,222,922 243,197 4,815,344 53,715 82,531
$30,000 under $50,000 205,310 626,004 7,925,258 186,111 6,446,423 61,462 93,918
$50,000 OF MOTE .......oovccmmires e 123,834 401,936 11,523,463 109,136 7.230,413 64,257 474,924

See notes following Table 20.
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Income, 1988—(Coniinued)

{Money amounts are in thousands of dollars, except where indicated]

Interest sal:;z;:?:: a:::'s Unemployment compensation
State
N N Number
umber of Amount urnber of Amount m’:‘s"' Amount
® (&) (10) an (12) (13)

District of C bia, total 166,102 529,420 28,587 699,409 10,301 25,109
Under $10,000 2 24,517 46,703 2,360 69,685 3,066 6,124
$10,000 under $15,000 ... 16,014 18,709 1,135 1,669 2,365 5,802
$15,000 under $30,000 50,866 61,786 3,972 6,387 3,331 9,218
$30,000 under $50,000... 37,836 73,914 5,800 13,335 1,080 2,751
$50,000 or more 36,869 328,308 15,320 608,333 459 1,214
Florida, total 3,409,369 14,521,561 828,824 13,465,894 169,573 287,340
Under $10,000 2 692,469 1,329,180 109,608 437,330 38,793 54,440
$10,000 under $15,000 ... 419,474 1,109,337 70,972 31,580 28,687 48,113
$15,000 under $30,000 968,562 2,873,864 190,924 253,203 57,402 101,436
$30,000 under $50,000 ... 738,350 2,511,871 182,202 539,821 32,704 58,703
$50,000 or more 590,514 6,697,309 275,118 12,203,960 11,987 24,648
Georgia, total 1,380,540 3,324,720 241,639 3,398,371 154,085 173,239
- Under $10,000 2 250,962 355,959 26,092 | 271,477 30.684 32,597
$10,000 under $15,000 124,615 233,718 13,068 21,232 26,815 29,990
$15,000- under $30,000 349,214 603,682 42,401 87,569 50,818 57,425
$30,000 under $50,000 ... 349,465 593,572 55,268 152,401 35,163 39,070
$50,000 or more 306,284 1,537,788 104,810 2,865,692 10,605 14,157
Hawaii, total 384,352 764,545 59,852 924,863 22,967 38,971
Under $10,000 2 81,289 75,996 6.409 42,742 3,626 5,567
$10,000 under $15,000 43,065 49,129 3.276 3,376 3,175 5,458
$15,000 under $30,000 ... 110,716 142,636 11,483 19,204 7,772 13917
$30,000 under $50,000 82,346 147,316 13,864 43,694 6,017 10,020
$50,000 or more 66,936 349,468 24,820 815,847 2,377 4,009
Idaho, total 239,947 593,406 57,797 396,939 40,092 58,980
Under $10,000 2 . 57,615 84,576 9,879 27,776 7,630 9,172
$10,000 under $15,000 ... 27,298 63,539 5,696 9,494 7,408 10,219
$15,000 under $30,000 ... 69,344 145,443 14,995 35,116 16,403 25,926
$30,000 under $50,000 ... 56,355 114,677 13,816 43,540 7.528 11,774

_ $50,000 or more ... 29,335 _ 185,171 13,411 281,013 1,122 1,889
Iitinois, total 3,490,066 9,560,653 603,003 7,637,307 281,656 585,018
Under $10,000 2... 757,784 1,126,798 71,045 212,439 49,592 87,402
$10,000 under $15, 328,255 797,527 36,154 32916 39,150 84,227
$15,000 under $30,000 867,521 1,901,854 110,492 158,128 91,873 207,805
$30,000 under $50,000 843,404 1,737,242 139,139 297,608 73,962 150,157
$50,000 or more 693,102 3,997,232 246,173 6,936,216 27,079 56,427
Indi total 1,525,193 3,354,363 237,086 1,888,613 123,038 135,571
Under $10,000 2 340,777 453,627 31,371 67,493 23,016 26,190
$10,000 under $15,000 153,443 349,299 17,586 19,833 17,685 . 20,178
$15,000 under $30,000 381,997 792,664 49,933 85,699 41,270 48,013
$30,000 under $50,000 393,695 658,248 58,507 134,269 32,075 32,642
$50,000 or more 255,281 1,100,525 79,689 1,581,329 8,992 8,548
lowa, total 890,019 2,294,076 186,999 940,993 69,830 109,122
Under $10,000 2 237,371 322,528 30,767 51,931 12,005 16,595
$10,000 under $15,000 96,766 - 257,186 18,103 29,514 10,703 17,451
$15,000. under $30,000 240,607 596,234 48,982 112,808 26,979 44,152
$30,000 under $50,000 204,174 472,056 45,108 137.402 16,868 25,844
$50,000 or more 111,101 646,072 44,039 609,338 3,275 5,080
Kansas, iotal 713,848 2,024,404 146,527 1,232,137 62,551 109,938
Under $10,000 2 164,345 252,465 20,194 77,197 11,839 18,185
$10,000 under $15,000.. 72,197 196,522 11,511 14,711 9,974 18,650
$15,000 under $30,000 .. 187,580 459,814 33,688 58,660 22,569 41,738
$30,000 under $50,000.. 172,023 394,926 36,107 85,746 14,282 24,718
$50,000 OF MOTE ..ot 117,703 720,677 45,027 995,823 3,887 6,646

‘ See notes following Table 20.
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Iltemized deductions Total tax liabiiity Earned income credit
State Averay Average
N':g::"sd Amount (whoge Nﬂ‘:‘:so' Amount (wholge N:‘::::so' Amount
dollars) dollars)
14) (15) (18) an (18) (19) (20) 2}

District ot C bia, total 101,948 1,533,449 15,041 270,159 1,464,953 5,423 40,104 20,420
Under $10,000 2 3,097 36,709 11,853 39,063 16,772 429 15,752 10,500
$10,000 under $15,000.. 3,830 27,627 7,213 39,341 35,829 a1 13,616 7,979
$15,000 under $30,000... 24,813 178,531 7,195 102,268 214,536 2,098 10,736 1,841
$30.000 under $50.000 32,975 308,310 9,350 49,758 252,247 5,069 - —
$50,000 or more 37.233 982,272 26,382 39,729 945,569 23,800 - —
Florida, total 1,500,601 17,989,427 11,988 4,709,566 23,849,199 5,064 636,376 349,276
Under $10,000 2 81,396 845,776 10,391 866,236 337,132 389 292,581 198,630
$10,000 under $15,000.. 90,671 695,833 7,674 765,150 670,361 876 213,787 126,848
$15,000 under $30,000.. 374,122 3,029,687 8,098 1,529,291 3,082,784 2,016 130,008 23,798
$30,000 under $50,000.. 467.670 4,239,934 9,066 920,104 4,239,008 4,607 —- —
$50.000 or more 486,742 9,178,197 18,856 628,785 15,519,914 24,682 - —
Georgia, total.... 829,246 10,237,236 12,345 2,229,305 9,768,117 4,382 382,423 210,378
Under $10,000 2 24,194 296,210 12,243 399,585 144,541 362 179,048 120,389
$10,000 under $15,000.. 27,962 211,005 7.548 322,543 281,606 873 126,981 75,942
$15,000 under $30.000 .. 171,808 1,367,591 7,960 699,682 1,401,176 2,003 76,394 14,047
$30,000 under $50,000.. 296,660 2,737,902 9,229 474,457 2,078,489 4,381 — —
$50,000 or more 308,622 5,624,528 18,225 333,038 5,862,305 17.603 - -
Hawail, total 159,377 2,084,818 13,081 447,779 1,925,661 4,300 38,014 18,349
Under $10,000 2 4,884 45,250 9,265 85,838 30,839 359 12,443 8,243
$10,000 under $15,000.. 5,200 38,444 7.393 63,540 60,789 37 14,089 8,035
$15,000 under $30,000.. 32,683 264,132 8,082 139,999 286,398 2,046 11,482 2,071
$30,000 under $50,000.. 54,627 547,208 10,017 89,973 397,921 4,423 — —
$50,000 or more 61,983 1,189,784 19,185 68,429 1,149,714 16,802 — -
idaho, total 114,198 1,176,986 10,307 317,466 1,056,018 3,326 48,734 25,450
Under $10,000 2 5,821 47,461 8,153 66,834 24,127 361 20,735 13,907
$10,000 under $15,000.. 5,670 40,269 7.102 45,189 38,275 847 16,402 9,492
$15,000 under $30,000.. 30.427 221,637 7.284 105,514 201,007 1,905 11,597 2,051
$30.000 under $50,000.. 44,698 396,347 8,867 68,846 286,258 4,158 — -
$50.000 or more 27,582 471,272 17,086 31,083 506,351 16,290 —_ —
llinois, total 1,436,685 16,550,431 11,520 4,376,820 23,201,373 5,301 446,453 231,069
Under $10,000 2... 46,098 539,213 11,697 813,051 276,390 340 201,633 129,497
$10,000 under $15,000 47,244 383,148 8,110 533,461 487,802 914 143,280 83,434
$15,000 under $30,000.. 251,953 1,952,546 7.750 1,296,798 2,788,323 2,150 101,540 18,138
$30.000 under $50,000.. 496,885 4,254,607 8,563 1,003,465 4,733,339 4,717 — —
$50,000 or more 594,505 9,420,917 15,847 730,045 14,915,519 20,431 — —_
Indi total ........ 607,387 6,005,647 9,888 2,017,463 8,306,737 4,117 227,070 118,971
Under $10.000 2 18,518 239,857 12,952 383,557 125,848 328 99,653 66,667
$10,000 under $15,000.. 19,948 163,264 8.184 270,468 240,229 888 74,531 43,812
$15,000 under $30,000.. 112,199 784,702 6,994 609,424 1,256,813 2,062 52,886 9,492
$30,000 under $50,000.. 237,228 1,868,471 7.876 483,316 2,192,369 4,536 - -
$50.000 or more... 219,493 2,949,353 13,437 270,698 4,491,478 16,592 - -
iowa, total.......... 327,499 3,113,050 9,506 1,031,125 3,725,241 3,613 94,865 47,544
Under $10,000 2... 17,639 129,677 7,346 231,071 76,113 329 39,863 25,5632
$10,000 under $15,000. 16,804 119,221 7.095 136,912 125,769 919 30,929 17,780
$15,000 under $30,000.. 71,948 482,038 6,700 319,136 676,606 2,120 24,073 4,232
$30,000 under $50,000.. 123,270 959,144 7,781 229,217 1,039,545 4,535 - -
$50,000 or more 97,838 1,423,070 14,545 114,789 1,807,208 15,744 - -
Kansas, total 311,518 3,373,943 10,831 909,480 3,873,719 4,259 93,926 47,414
Under $10,000 2 12,752 126,869 9,949 180,798 62,842 348 36,996 24,288
$10,000 under $15,000. 12,524 104,999 8,384 118,718 107,032 902 32,415 18,772
$15,000 under $30,000. 63,865 469,093 7,345 281,117 582,927 2,074 24,515 4,353
$30.000 under $50,000. 114,887 967,139 8,418 205,069 924,635 4,509 — -
$50,000 or MOre .........ccooccviniiiiians 107,490 1,705,846 15,870 123,778 2,196,283 17,744 — -

See notes following Table 20.
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Income, 1988—(Continued)
[Money amounts are in thousands of dollars, except where indicated]

Salaries and wages Dividends
State Number of Numbqr of A i gross
returns exemptions income (AGI) Number of Amount Number of Amount
returns returns
(1) @ 3) (4) (5) (6) @]

K ky, total 1,462,021 3,310,030 33,896,908 1,232,988 26,100,907 . 229,620 696,800
Under $10,000 2 . 510,518 757,386 1,850,600 393,395 1,835,180 33,089 38,747
$10,000 under $15,000 197,985 434,418 2,452,132 160,069 1,827,302 17,956 27,293
$15,000 under $30,000... 375,841 955,040 8,158,097 331,709 6,673,419 51,808 84,956
$30.000 under $50,000 249,950 . 754,119 9,620,735 233,420 8,281,341 61,776 101,182
$50,000 or more 127,727 409,067 11,715,344 114,395 7,483,665 64,991 444,622

Louisi total 1,624,851 3,861,739 36,695,999 1,382,874 28,901,423 245,782 664,766
Under $10,000 2 592,089 945,486 1,765,654 471,240 2,248,749 35,083 43,331

. $10,000 under $15,000 225,107 535642 2,783,035 188,441 2,179,962 17,579 25,162
$15,000 under $30,000 399,904 1,076,931 8,638,876 351,942 7,091,752 54,685 80,625
$30,000 under $50,000 256,851 801,650 9,911,876 237,326 8,425,150 64,950 ‘95,792
$50,000 or more . 150,900 ° 502,030 13,596,558 133,925 8,955,810 73,485 419,856

Maine, total 559,574 1,182,522 13,612,661 ’ 478,735 10,090,489 104,758 344,857
Under $10,000%.... 172,333 200,298 - 676,674 138,029 627,880 16,863 19,387
$10,000 under $15, 76,870 146,979 958,084 63,284 721,445 9,680 17,033
$15,000 under $30,000 155,789 365,119 3,375,315 137,230. 2,715,644 25,837 51,888
$30,000 under $50,000 103,480 307,955 3,973,692 95,675 3,320,390 26,513 59,357
$50,000 or more 51,102 T 162171 4,628,896 44,517 2,705,130 25,865 197,192

Maryland, total 2,280,568 4,652,599 72,436,875 1,984,380 56,124,626 482,013 1,521,841
Under $10,000 2 593,507 618,124 2,043,497 474,700 2,226,690 63,376 71,143
$10,000 under $15,000 257,810 467,267 3,216,208 214,658 2,521,717 26,949 46,342
$15,000 under $30,000 588,642 1,190,711 12,787,928 523,025 10,698,568 84,237 152,528
$30,000 under $50,000 443200 1,149,859 17,253,451 407,196 14,617,365 115,639 217,388
$50,000 or more 397,409 1,226,638 - 37,135,791 364,801 26,060,286 191,812 1,034,440

M h total 2,957,625 5,739,601 93,776,346 2,534,434 71,329,398 679,262 2,254,596
Under $10,000 2 . 765,812 i 737,837 2,648,731 576,808 2,711,879 ' 100,497 117,181
$10,000 under $15,000 323,341 551,475 4,043,872 256,018 2,925,801 47,258 76,123
$15,000 uader $30,000 819,585 1,511,338 17,855,578 728,661 14,783,065 139,799 234,352
$30,000 under $50,000 577,193 1,495,362 22,424,268 538,520 19,188,524 156,877 283,902
$50,000 or more............ 471,694 1,443,589 46,803,897 434,427 31,720,129 234,831 1,543,038

= " 7 Michigan, total e T 74,070,748 | 8,681,885 115,418,716 3,455,876 91,593,086 1,044,714 2,637,101
Under $10,000 2. "1,255,350 1,432,186 4,764,671 974,268 4,138,688 136,465 157,520
$10,000 under $15,000 457,012 896,734 5,672,965 343,678 3,846,914 76,610 119,770
$15,000 under $30,000 949,808 2,139,536 20,735,914 814,264 16,292,712 196,154 353,634
$30,000 under $50,000.... 814,672 2,309,448 31,783,577 764,830 27,608,056 286,211 395,097
$50,000°0r more . 593,906 1,903,981 52,461,589 558,836 39,706,716 349,274 1,611,080

Mi total 1,954,919 4,196,959 53,715,062 1,649,107 41,352,346 462,918 1,157,540
Under $10,000 2 . 585,324 635,641 1,805,168 448,703 2,009,338 72,833 76,777
$10,000 under $15,000. 226,488 438,065 2,822,043 173,276 1,943,665 37,559 60,475
$15,000 under $30,000. 505,641 1,146,086 11,042,162 435,184 8,616,080 103,684 161,168
$30,000 under $50,000. 389,044 1,164,193 15,077,329 361,858 12,733,951 118,401 . 166,351
$50,000 or more............. 248,422 812,974 22,968,360 230,086 16,049,312 130,441 692,769

Mississippi, total 970,163 2,323,724 19,462,925 848,674 15,560,495 119,496 281,515
Under $10,000 2 379,055 651,377 1,281,962 318,394 1,545,568 17,396 18,834
$10,000 under $15,000. 145,386 352,735 1,794,928 126,432 1,472,357 9,320 12,036
$15,000 under $30,000. 239,409 - 660,235 5,142,030 215,537 4,322,170 28,245 37,467
$30,000 under $50,000. 139,950 442,605 5,364,883 129,930 4,568,140 32,495 43610
$50,000 or more . 66,363 216,772 5,879,122 58,381 3,652,260 32,040 169,568

Missouri, total..... 2,223,788 4,893,220 | 57,032,913 . 1,860,590 43,382,204 479,026 1,499,081
Under $10,000 2 . 711,437 918,380 2,546,892, 550,622 2,476,002 67.303 76,788
$10,000 under $15,000. 287,526 605,633 3571324 | 224,192 2,557,115 38,461 " 64,339
$15,000 under $30,000. 572,415 1,386,121 12,444,946 490,958 9,854,909 107,651 193,058
$30,000 under $50,000. 407,082 1,197,494 15,724,317 . 374,250 13,303,656 128,673 214,243
$50,000 or more 245,328 785,592 22,745,434 220,568 15,190,612 136,938 951,553

See notes following Table 20.
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Interest Sal:;:mc:p':: ilos: s Unemployment compensation
State
Number of mber of Number of
el Amount Number. Amount gt Amount
®) @) (10 (LH] (12) (13)

Ki ky, total 801,048 1,913,153 132,081 1,225,938 120,989 157,841
Under $10,000%........... 180,618 275,068 18,050 59,673 25,198 31,602
$10,000 under $15,000. 88,381 199,978 10,595 18,634 19,482 26,404
$15,000 under $30,000. 217,046 440,974 29,652 66,839 45,580 61,988
$30,000 under $50,000. 195916 356,017 31,446 95,681 25,514 30,733
$50,000 or more 119,087 641,116 41,438 985,111 5,215 7,113

Louisiana, total 851,565 2,147,481 130,810 943,525 117,733 191,654
Under $10,000 2.... 195,054 275,982 17,583 59,323 34,761 46,226
$10,000 under $15,000. 91,827 182,411 8,632 7,368 20,093 34,172
$15,000 under $30,000 224,840 453,217 25,995 31,599 39,610 70,012
$30,000 under $50,000. 199,988 396,975 30,989 58,229 18,963 32,982
$50,000 or mare 139,856 838,896 47,611 787,006 4,306 8,262

Maine, total 372,519 778,814 57,405 694,967 34,797 49,729
Under $10,000 2 82,883 90,011 7.055 17,181 7,289 9,816
$10,000 under $15,000 42,886 75,465 4,470 9,025 6,888 9,601
$15,000 under $30,000.... 107,210 182,418 13,023 42,217 12,698 19,333
$30,000 under $50,000 89,895 155,191 14,100 69,087 6,773 9,172
$50,000 or more . 49,645 275,729 18,757 567,457 1,149 1,807

Maryland, total 1,493,494 3,525,965 235,914 3,125,198 89,474 162,025
Under $10,000 2 261,101 315,924 22,696 113,497 14,921 25,376
$10,000 under $15,000 122,845 210,488 10,469 12,011 13,993 25,887
$15,000 under $30,000 360,972 556,045 34,403 56,373 29,866 55,809
$30,000 under $50,000.... 370,105 618,148 50,708 117,479 21,505 37,512
$50,000 or more 378,471 1,825,360 117,638 2,825,838 9,189 17,441

L h total 2,205,260 5,508,609 328,015 4,958,957 165,659 404,661
Under $10,000 2 431,815 546,436 35,257 127.483 19,690 37,845
$10,000 under $15,000.... 204,038 413,514 16,644 17,014 22,647 51,911
$15,000 under $30,000 595,606 1,059,890 54,243 86,069 65,689 143,829
$30,000 under $50,000.... 515,052 997,695 70,178 190,269 46,704 116,678
$50,000 or more 458,749 2,491,074 151,693 4,538,122 20,929 54,398

Michigan, total 2,706,856 5,782,382 468,370 3,306,294 406,529 850,427
Under $10,000 2 574,237 661,999 58,134 145141 49,744 89,113
$10,000 under $15,000 261,090 550,170 32,636 31,646 48,317 105,869
$15,000 under $30,000.... 631,325 1,236,913 91,431 138,170 121,922 302,436
$30,000 under $50,000 678,524 1,087,733 109,825 227,113 133,132 250,307
$50,000 or more 561,680 2,245,567 176,344 2,763,224 53,414 102,702

Mii , total 1,409,904 3,128,087 291,306 2,200,573 119,457 262,451
Under $10,000 2 332,487 400,286 42,230 111,313 16,394 26,496
$10,000 under $15,000 140,336 308,537 24,279 37,374 17,174 33,141
$15,000 under $30,000.... 362,523 696,872 66,624 135,942 44,466 106,765
$30,000 under $50,000 337,206 568,457 67,896 157,415 32,256 74,957
$50,000 or more 237,353 1,163,835 90,277 1,758,529 9,167 21,092

Mi ippi, total 417,892 1,023,175 67,629 566,473 74,956 84,758
Under $10,000 2 92,293 134,031 9,117 30,789 27,893 31,582
$10,000 under $15,000 47,066 100,385 5,143 7,739 13,973 16,026
$15,000 under $30,000 116,424 235,058 15,140 32,281 22,077 25,021
$30,000 under $50,000 101,717 198,647 16,720 47,832 9,588 10,314
$50,000 or more ... 60,492 355,054 21,509 447,832 1,425 1,815

Missouri, total 1,394,915 3,789,808 272,906 2,117,936 158,110 216,175
Under $10,000 2 308,842 452,871 38,833 67,085 36,565 48,676
$10,000 under $15,000... 150,652 387,460 22,650 31,212 25,646 35,142
$15,000 under $30,000 366.916 878,027 62,602 118,904 51,493 73,628
$30,000 under $50,000 ... 336,242 715,845 64,146 157,931 35,447 46,472
$50,000 or MOre........ococcevvnnnne 232,263 1,355,605 84,975 1,742,804 8,959 12,257

See notes following Table 20.
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Income, 1988—(Continued)

Selected Historical Data

[Money amounts are in thousands of dollars, except where indicated]

ltemized doductions Tota) tax liability Earned income credit
State Average Average
Number of Number of Number ot
returns Amount m) returns Amount m:) returns Amount
14 (15) (16) an (18) (19 (20} (1)

K Ky, total 363,117 3,555,575 9,792 1,171,043 4,316,821 3,686 197,167 106,466
Under $10,000 2... 12,770 101,494 7,948 244,436 87,559 358 95,927 62,807
$10,000 under $15, 14,240 98,506 6,918 177,033 150,858 852 61,610 36,452
$15,000 under $30,000 82,626 567,951 6.874 372,207 739,384 1,986 39,630 7.207
$30,000 under $50,000 142,404 1,151,904 8,089 249,697 1,095,898 4,389 — -
$50,000 or more 111,077 1,635,720 14,726 127,670 2,243.122 17,570 — -

Louist total 346,492 3,664,841 10,577 1,231,548 4,743,265 3,851 300,045 168,052
Under $10,000 2 14,676 135,741 9,249 246,092 87,998 358 160,401 104,538
$10,000 under $15,000 15,730 188.876 12,007 187,010 149,623 800 90,205 54,470
$15,000 under $30,000 80,275 607,577 7.569 381,220 744,804 1,904 49,439 9,044
$30.000 under $50,000 121,079 1,033,119 8,533 256,443 1,135,152 4,427 - -
$50,000 or more 114,732 1,699,528 14,813 150,781 2,625,688 17,414 — -

Maine, total 141,914 1,532,076 10,796 476,470 1,734,552 3,640 49,245 24,820
Under $10,000 2... 4,732 40,691 8,599 96,346 33.472 347 19,872 12,872
$10,000 under $15,000 5115 38,926 7610 71,440 67,533 945 16,779 9,696
$15,000 under $30,000... 29,913 217,696 7,278 154,287 320,556 2,078 12,594 2,252
$30,000 under $50,000 56,528 477,557 8,448 103,344 453,831 4,391 - —
$50,000 or more 45,626 757,206 16,596 51,053 859,160 16,829 - —

Maryland, total 890,152 12,011,681 13,494 1,985,631 10,119,779 5,097 178,170 91,590
Under $10,000 2 20,614 231,859 11,248 334,094 115,580 346 70.496 47,237
$10,000 under $15.000 24,267 280,653 11,565 233,611 218,752 936 61,488 35,985.
$15,000 under $30,000 159,090 1,249,398 7,853 578,373 1,223,704 2,116 46,186 8,369
$30.000 under $50,000... 307,264 3,040,108 9,894 442,365 1,982,676 4,482 —_— —
$50,000 or more “...........c.co.oocevnnnn. 378,917 7.209,663 19,027 397,188 6,579,067 16,564 - —

M h total 953,532 12,689,083 13,307 2,636,421 14,026,555 5,320 139,659 68,151 .
Under $10,000 2... 28,318 352,719 12,456 473,145 174,580 369 53.625 34,687
$10,000 under $15, 29,218 308,725 10,566 305,329 309,355 1,013 46,963 26,591
$15,000 under $30,000 159,726 1,285,248 8,047 810,750 1,877,567 2,316 39,071 .6,873
$30.000 under $50,000 . 312,745 2,938,457 9,396 575810 2,780,703 4,828 - -
$50,000 or more 423,525 7,803,934 18,426 471,287 8,884,350 18,851 - —_

Michigan, total 1,377,884 14,678,245 10,653 3,426,991 16,985,587 4,665 291,467 147,176
Under $10,000 2 38,265 337,463 8819 655,465 216,932 331 132,668 82,280
$10,000 under $15,000 43,341 426,658 9,844 423,561 385,152 909 91,699 52,972
$15,000 under $30,000 239,169 1,752,424 7.327 940,327 1,994,300 2,121 67,100 11,924
$30.000 under $50,000 510,904 4,236,093 8,291 813,917 3,774,671 4,638 — —
$50.000 or more 546,205 7,925,607 14,510 593,721 9,614,532 16,194 — -

Mi , total 717,060 8,454,434 11,790 1,704,970 7,114,012 4,173 122,226 60,193
Under $10,000 2 23,970 211,521 8,824 358,202 120,291 336 48,122 31.339

- $10,000 under $15,000 25,878 189,155 7.309 211,079 203,279 963 40,824 23,215
$15,000 under $30,000... 152,418 1,147,761 7.530 499,121 1,068,053 2,140 32,280, 5,639
$30,000 under $50,000 277,316 2,501,302 9,019 388,298 1,684,503 4,338 - —
$50,000 or more 237,478 4,408,696 18,565 248,270 4,037,887 16,264 — —

Mississippi, total 196,098 1,967,886 10,035 699,294 2,286,857 3,270 227,381 131,110
Under $10,000 ? 7,492 78,621 10,494 140,893 50,130 356 128,831 84,869
$10,000 under $15,000 9,062 66,149 7,300 118,415 91,026 769 65,216 40,060
$15,000 under $30,000... 47.873 375,105 7,835 233,906 432,498 1,849 33,334 6,181
$30,000 under $50,000... 75,036 621,653 8,285 139,752 599,654 4,291 - —
$50,000 or more 56,635 826,358 14,591 66,328 1,113,549 16,789 -_ —

Migsouri, total. . §73,403 §,208,031 10,821 1,846,613 7,785,828 4,205 232,142 122,112
Under $10,000 2... 18,949 342,912 18,097 368,848 126,743 344 104,115 67,941
$10,000 under $15, 20,946 159,771 7,628 260,242 229,723 883 76,342 44,911
$15,000 under $30,000 113,407 901,134 7,946 565,618 1,171,582 2,071 51,685 9,261
$30,000 under $50,000 213,679 1,747,873 8,180 406,693 1,854,698 4,560 - —
$50,000 or more 206,422 3,053,341 14,792 245212 4,383,082 17,875 - —

See notes following Table 20.
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Income, 1988—(Continued)
[Money amounts are in thousands of dollars, except where indicated)

Salarias and wages Dividends
State N“;t" br.;\'so' eN "T.:Lz ni:ome (“Ar('iols)s N of
retul ad K Number umber
:_‘ et:r.;\so’ Amount retumns Amount
(1) @ @ “ (5) © 7
M total 341,432 783,861 6,993,799 266,445 4,963,883 79,040 210,628
Under $10,000 2. e 127,894 184,951 206,462 91,389 411917 16,969 19,929
$10,000 under $15, 45,152 103,377 560,437 33,807 374,974 8,347 13,793
$15,000 under $30,000 88,331 238,832 1,919,884 72.538 1,403,482 21,196 37,304
$30,000 under $50,000 55,647 176,843 2,129,888 48,981 1,650,204 18,971 36,825
$50.000 or more 24,408 79,858 2,177,128 19,730 1,123,306 13,557 102,777
Nebraska, total 707,083 1,592,462 16,679,617 575,307 12,078,419 149,962 366,914
Under $10,000 2 234,529 280,735 583,886 176,656 795,030 25,260 25,885
$10,000 under $15,000 91,402 191,047 1,136,291 70,541 795,978 13,050 20,818
$16,000 under $30,000.... 189,468 493,127 4,128,696 169,642 3,130,063 37.695 56,935
$30,000 under $50,000 127,258 403,076 4,881,458 113,366 3,845,975 39,644 59,957
$50,000 or more 64,426 214,477 5,949,286 55,102 3,511,373 34,313 203,319
N , total 538,320 1,119,839 15,778,564 465,343 11,066,110 86,010 402,436
Under $10,000 2 154,001 . 196,744 445,779 123,619 633,865 11,669 19,032
$10,000 under $15,000. 75414 141,969 939,698 64,770 762,747 6,813 13,504
$15,000 under $30,000. 149,744 325,397 3,227,397 133,314 2,686,263 19,982 38.414
$30,000 under $50,000. 98,237 271,607 3,790,353 90,460 3.203,257 21,816 43,038
$50,000 or more 60,924 184,122 7,375,337 53,180 3,779,978 25,730 288,448
New Hampshire, total 551,062 1,124,535 16,986,394 478,948 12,845,715 121,770 413,199
Under $10,000 2 . 144,472 137.812 527,885 113,758 526,631 17.350 19,309
$10,000 under $15,000. 61,163 105,522 765,642 50,627 589,717 8.308 14,397
$15,000 under $30,000. 147,998 299,087 3,219,716 132,443 2,680,709 25,149 45,967
$30,000 under $50,000. 114,340 321,967 4,457,786 106,662 3,825,450 30,201 57,312
$50,000 or more......... . 83,089 260,147 8,015,365 75,458 5,223,208 40,762 276,214
New Jersey, total 4,012,242 8,279,411 137,372,239 3,442,97M 105,202,973 1,033,703 3,554,631
Under $10,0002.....ovoi. 1,028,280 1,072,262 4,046,225 776,828 3,721,756 153,323 183,438
$10,000 under $15,000.... 476,620 901,677 5,944,409 389,716 4,550,704 68,311 134,132
$15,000 under $30 200. 1,044,813 2,147,662 22,722,752 922,077 18,862,854 194,081 405,368
$30,000 under $50,000. 749,706 1,951,367 29,182,264 693,302 24,910,661 233,412 489,785
$50,000 or more 712,823 2,206,443 75,476,589 661,048 53,156,998 384,576 2,341,908
New Mexico, total 622,506 1,465,152 13,547,661 526,400 10,495,568 107,621 306,716
Under $10,000 2 . 227,516 370,340 641,629 182,677 846,776 16,903 21,748
$10,000 under $15,000. 86,030 201,470 1,067,465 71,791 832,540 8,510 14,471
$15,000 under $30,000. 157,307 419,939 3,390,365 136,789 2,746,127 25,353 43,400
$30,000 under $50,000. 96,558 298,589 3,713,507 87,054 3,054,451 28,062 51,028
$50,000 or more 55,095 174,814 4,734,695 48,089 3,015,674 28,793 176,069
New York, total 8,065,968 16,699,184 262,846,434 6,793,597 192,906,331 1,886,936 7,846,635
Under $10,000 2 . 2,239,756 2,686,516 7.761,180 1,644,684 7,885,896 289,131 361,184
$10,000 under $15,000. 954,418 1,860,420 11,875,902 752,367 8,629,024 139,829 253,619
$15,000 under $30,000. 2,162,452 4,593,999 46,989,593 1,899,223 38,545,721 380,734 757,207
$30,000 under $50,000. 1,493,352 3,885,878 57,919,723 1,384,643 49,296,039 443,074 880,801
$50,000 or more 1,215,990 3,672,371 138,300,036 1,112,680 88,549,651 634,168 5,593,824
North Carolina, total 2,930,193 6,224,697 72,136,931 2,595,778 56,003,147 507,222 1,476,014
Under $10,000 2 . 938,286 1,203,527 3,979,765 785,434 3,731,910 65,619 73,403
$10,000 under $15,000. 435,470 864,991 5,411,327 383,848 4,499,673 34,922 53,147
$15,000 under $30,000. 766,113 1,804,719 16,487,496 696,162 13,881,800 109,046 173,687
$30,000 under $50,000. 498,678 1,441,562 19,200,102 466,915 16,379,573 135,580 219,364
$50,000 or more...... 291,646 909,898 27,058,241 263,419 17,510,191 162,055 956,413
North Dakota, totat 278,963 644,591 5,843,679 216,031 4,119,608 51,242 93,930
Under $10,000 2..... 98,232 130,391 185,312 71,320 319,628 9,683 8,495
$10,000 under $15,000 37,818 83,831 469,566 27,447 300.406 5,255 7,080
$15,000 under $30,000. 74,728 204,889 1,619,212 59,313 1,118,288 13,582 19,182
$30,000 under $50,000. 47,628 155,809 1,823,288 41,232 1,374,946 12,685 17,641
$50,000 or more 20,5657 69,671 1,746,301 16,719 1,006,340 10,037 41,532

See notes following Table 20.
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Ihcome, 1988—(Continued)

[Money amounts are in thousands of dollars, except where indicated)

Interest saﬁ‘:am“mi Eloss!” S Unemployment compensation
State
Nm:'- Amount Nug‘:lr’of Amount N‘:;t“:rer:sd Amount
()] (] (19 (1) (12) (13)

M total 231,168 602,191 59,854 349,438 24,678 37,338
Under $10,000 2 65,952 81,377 13,391 32,331 5,548 6,787
$10,000 under $15,000.... 27,953 61,194 6,361 11,307 4,104 6,258
$15,000 under $30,000 65,238 149,809 15,665 39,567 9,705 16,099
$30,000 under $50,000.... 48,633 120,832 13,174 48,953 4,549 7,003
$50,000 or more 23,392 179,179 11,263 217,280 772 1,191

Nebraska, total 489,575 1,252,752 102,436 630,526 31,269 38,054
Under $10,000 2 126,186 163,583 16,623 32,673 7.434 8819
$10,000 under $15,000.... 54913 134,204 9,352 16,364 5,467 6,871
$15,000 under $30,000 135,579 311,803 26,201 57,347 11,523 14,314
$30,000 under $50,000.... 110,906 257,375 24,743 73,106 5,869 6,815
$50,000 or more 61,981 385,787 25,517 451,036 976 1,235

Nevada, total 283,881 961,020 60,054 1,380,217 33,740 52,780
Under $10,000 2 49,878 86,296 7.434 34,891 5,901 8,904
$10,000 under $15,000 ........cccoovrninicnniiinn 29,326 54,470 4,332 3,357 5,325 8,689
$15,000 under $30,000.... 78,350 150,734 12,692 18,982 11,231 18,566
$30,000 under $50,000.... 71,316 144,154 14,102 42,015 8,390 12,455
$50,000 or more 55,011 525,366 21,494 1,280,972 2,893 4,166

New Hampshire, total 396,463 928,626 63,879 1,212,513 19,545 26,215
Under $10,000 2 77,562 94,727 6,625 16,591 1,754 2,107
$10,000 under $15,000.... 35,106 68,293 3,438 6,167 2,546 2,716
$15,000 under $30,000 102,738 175,368 11,245 26,772 6,816 8,842
$30,000 under $50,000.... 100,128 176,248 14,719 55,497 6,114 8,454
$50,000 or more 80,929 413,990 27.852 1,107,486 2,315 4,096

New Jersey, totat 2,801,454 7,636,823 472,012 7,067,732 221,279 476,116
Under $10,000 2 < 532,763 717,234 51,178 92,046 33,481 64,631
$10,000 under $15,000.... 256,369 541,223 23,712 - 15,789 32,859 71,534
$15,000 under $30,000 696,463 1,373,995 74,812 85,829 66,803 152,057
$30,000 under $50,000 637,515 1,337,916 98,304 206,937 55,268 116,398

“T TT$50,00070r more .. L L ST T 7T 678,344 - 3,666,455 T T 7224006 T T 76,667,131 T T T T 732868 T | T T 7717496

New Mexico, total ... . 337,503 851,894 '70,416 522,991 35,991 58,662

* Under $10,000 2 76,508 102,471 10,524 27,164 11,500 17,646
$10,000 under $15,000.... 38,028 70,349 5517 6,017 6,978 12,337
$15,000 under $30,000 93,960 183,269 15,628 25,723 11,715 19,605
$30,000 under $50,000.... 77,140 167,274 16,953 39,099 4,720 7.341
$50,000 or more 51,867 328,531 21,794 424,988 1,078 1,733

New York, total 5,625,696 17,629,232 958,766 14,752,766 456,042 856,876
Under $10,000 2 1,131,068 1,779,436 112,018 469,816 91,726 155,879
$10,000 under $15,000 548,092 1,240,187 56,647 47,654 75,686 149,133
$15,000 under $30,000.... 1,474,472 3,070,544 170,541 226,329 142,118 284,981
$30,000 under $50,000.... 1,299,777 2,823,607 209,467 446,511 98,276 176,186
$50,000 or more 1,172,287 8,715,458 410,093 13,562,456 48,236 90,697

North Carolina, total 1,585,403 3,352,305 269,066 3,207,471 189,267 175,460

" Under $10,000 2 307,327 377,448 30,414 74,792 38,283 34,848
$10,000 under $15,000.... 169,882 277,396 17,261 26,965 38,620 32,054
$15,000 under $30,000 435,221 674,764 53,068 113,778 68,404 63,520
$30,000 under $50,000.... 396,640 613,267 64,647 202,354 38,099 36,913
$50,000 or more 276,333 1,409,430 103,676 2,789,582 5,861 8,125

North Dakota, total 198,844 493,802 43,592 216,317 . 18,468 30,261
Under $10,000 2 56,184 67,380 8,435 22,982 3,393 414
$10,000 under $15,000.... 24,515 56,570 4,838 10,323 3,142 4,856
$15,000 under $30,000 . 56,183 138,804 12,400 38,404 7,776 13,686
$30,000 under $50,000.... 42,154 101,778 9,597 37,067 3,653 6,688
$50,000 or more 19,828 129,270 , 8,322 107,541 504 890

See notes following Table 20.
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Income, 1988—(Continued)
[Money amounts are in thousands of dollars, except where indicated)}
itemized deductions Total tax liability Earned income credit
State Average Averay
N‘:;l“ltl:\'sd \mount (whole Nur;tn\?r:sd Amount ("ho'? N:’:l':r:sd Amount
dollars) dollars)
(14} (15) (16) (17 19 (19) 20 21
M total 95,055 899,655 9,465 270,592 885,490 3,272 40,124 20,856
Under $10,000 2.... 7.043 51,202 7.270 63,849 23.360 366 18,756 11,955
$10,000 under $15, 5,963 40,002 6,708 40,104 35,092 875 12,807 7.385
$15,000 under $30,000 26,655 190,303 7,139 86,738 172,459 1,988 8,561 1,516
$30,000 under $50,000 34,641 296,716 8.565 55,507 240,563 4,334 - -
$50,000 or more 20,753 321,432 15,488 24,394 414,016 16,972 - -
total 177,615 1,932,053 10,878 595,147 2,223,594 3,736 63,049 32,034
Under $10,000 2 7.428 70,520 9,494 134,404 46,446 346 26,003 17,008
$10,000 under $15,000... 8,339 166,164 19,926 82,746 77,241 933 21,276 12,244
$15,000 under $30,000... 40,694 293,204 7,205 186,547 386,124 2,070 15,770 2,782
$30,000 under $50,000 68,155 573,473 8,414 127,050 568,147 4,472 - -
$50,000 or more 52,999 828,602 15,636 64,400 1,145,636 17,789 — -
Nevada, total 150,656 1,782,360 11,831 451,305 2,430,925 5,386 49,379 25,840
Under $10,000 2 6.935 76,370 11,012 77,270 30,227 391 19,543 13,279
$10,000 under $15,000 7,289 56,375 7,734 68,012 62,839 924 17,833 10,358
$15,000 under $30,000 35,834 289,821 8,088 147,124 303,296 2,061 12,003 2,203
$30,000 under $50,000 52,398 498,148 9,507 98,040 445,349 4,543 — -
$50,000 or more 48,200 861,646 17,876 60,859 1,589,214 26,113 — -
New Hampshire, total 170,016 2,084,874 12,263 487,894 2,493,351 5,110 29,387 14,430
Under $10,000 2...... 5,845 68,319 11,688 87,094 30,561 351 10,429 6,949
$10,000 under $15,000.. 5405 44,853 8,298 57,279 57,910 1,011 10,434 5,962
$15,000 under $30,000 29,760 278,300 9,351 146,339 326,247 2,229 8,524 1,519
$30,000 under $50,000 59,624 571,776 9,590 114,146 525,246 4,602 - -
$50,000 or more... 69,382 1,121,626 16,166 83,036 1,553,387 18,707 — —
New Jersey, total, 1,354,029 19,026,943 14,052 3,532,924 21,016,484 5,949 277,038 141,900
Under $10,000 2... 37,789 503,811 13,332 615,686 218,732 355 101,202 68,430
$10,000 under $15,000.. 44,785 354,865 7924 429,930 397,854 925 104,806 60,527
$15,000 under $30,000.. 224,436 1,899,432 8,463 1,026,996 2,235,342 2,177 71,030 12,943
$30,000 under $50,000.. 414,845 4,086,458 9,851 747,991 3,577,122 4,782 - —
$50,000 or more 632,174 12,182,377 19,271 712,321 14,587,434 20,479 - —
New Mexico, total... 154,822 1,677,765 10,837 473,404 1,652,676 3,491 105,367 56,536
Under $10,000 2... 7.741 65,128 8,413 95,969 34,411 359 53,971 34,060
$10,000 under $15,000.. 7,357 51,628 7.018 72,138 59,934 831 31,923 18,926
$15,000 under $30,000.. 37,761 294,435 7,797 153,864 290,620 1,889 19,473 3,550
$30,000 under $50,000.. 54,829 490,469 8,945 96,393 415,994 4,316 - -
$50,000 or more 47,134 776,106 16,466 55,040 851,717 15,475 — -
New York, total 2,881,562 42,587,279 14,779 6,922,932 39,081,267 5,645 710,531 371,120
Under $10,000 2... 81,472 1,046,988 12,851 1,241,364 450,252 363 300,250 201,450
$10,000 under $15,000.. 96,572 809,657 8,384 856,656 791,884 924 238,695 139,308
$15,000 under $30,000.. 549,852 4,359,162 7.928 2,120,741 4,486,593 2116 171,586 30,362
$30,000 under $50,000.. 999,725 9,132,469 9,135 1,489,393 6,946,723 4,664 - —
$50,000 or more 1,153,941 27,239,003 23,605 1,214,778 26,405,815 21,737 - -
North Carolina, total 838,262 8,951,249 10,678 2,394,791 9,173,920 3,831 389,037 214,080
Under $10,000 2 28,194 213,315 7,566 456,907 159,495 349 169,160 116,062
$10,000 under $15,000.. 34,481 229,073 6,643 391,470 341,468 872 138,411 82,887
$15,000 under $30,000.. 190,248 1,310,424 6,888 756,795 1,503,492 1,987 81,466 15,131
$30,000 under $50,000.. 314,797 2,717,772 8,633 498,125 2,159,195 4,335 - -
$50,000 or more... 270,542 4,480,665 16,562 291,494 5,010,270 17,188 - . —
North Dakota, total 56,412 521,678 9,248 232,905 760,218 3,264 27,920 13,922
Under $10,000 2.. 3318 25,438 - 7,667 57,117 20,452 358 11,479 7.288
$10,000 under $15,000.. 3,051 23,099 7,571 34,297 31,816 928 9,524 5,416
$15,000 under $30,000.. 13,304 94,193 7,080 73,433 152,485 2,077 6,917 1,218
$30,000 under $50,000.. 21,656 171,959 7.940 47,511 216,253 4,552 - —
$50,000 or more 15,083 206,989 13,723 20,547 339,212 16,509 - —

See notes following Table 20.
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Income, 1988—(Continued)
[Mone'y amounts are in thousands of dollars, except where indicated]

Salaries and wages Dividends
State Nu;nb:"rs of Numb?_r of n::o (ir&s)s
retu exemptions income Number Number of
relumsd Amount retl?r';\so Amount
[{H] @ )] 4 5 1] 4]

Ohio, total ' 4,910,300 10,371,862 126,962,086 4,168,436 99,121,164 1,092,878 3,076,617
Under $10,000 2 1,523,898 1,796,902 6,012,543 1,179,724 5,170,682 158,655 168,010
$10,000 under $15,000 .. 598,455 1,177,071 7,437,454 465,411 5,287,023 86,731 132,402
$15,000 under $30,000.. 1,314,943 2,960,463 28,669,276 1,153,826 23,404,601 247,582 400,447
$30,000 under $50,000 .. 954,449 2,760,265 36,844,164 895,171 32,056,738 302,638 454,698
$50,000 or more 518,555 1,677,161 47,998,649 474,304 33,202,120 297,272 1,921,060
Oklah tota! 1,261,471 2,941,589 29,223,780 1,033,979 22,370,959 205,269 566,469
Under $10,000 2 422,406 640,227 867,148 319,471 1,511,314 28,055 36,984
$10,000 under $15,000 .. 166,253 384,049 2,066,198 130,293 1,503,567 15,196 21,955
$15,000 under $30,000 .. 336.986 885,022 7,310,901 286,357 5,777,560 47,335 68,330
$30,000 under $50,000 .. 216,764 654,300 8,336,058 194,971 6,831,755" 56,742 79,978
$50,000 or more 119,062 377,991 10,643,475 102,887 6,746,763 57,941 359,222
Oregon, total 1,244,597 2,763,557 30,732,270 1,019,632 22,404,763 250,765 698,511
Under $10,000 2 403,326 549,881 1,373,448 305,832 1,422,200 43.000 55,409
$10,000 under $15,000. 158,651 337.428 1,969,121 120,983 1,369,509 22,930 42,160
$15,000 under $30,000. 330,595 808,573 7211112 279,735 5,603,071 60,725 - 117,983
$30,000 under $50,000. 226,164 671,536 8,699,656 204,031 7.071,303 61,735 120,239
$50,000 or more 125,861 396,139 11,478,933 109,051 6,938,680 62,375 362,720
Pennsylvania, total. 5,415,730 11,437,072 144,760,544 4,472,325 108,488,530 1,247,576 4,142,760
Under $10,000 2... 1,662,775 2,011,996 5,943,457 1,211,811 5,265,782 212,975 250,770
$10,000 under $15,000. 685,039 1,352,723 8,518,182 521,845 5,901,411 109,728 200,293
$15,000 under $30,000. 1,446,704 3,256,778 31,496,826 1,253,366 25,232,572 284,261 560,279
$30,000 under $50,000. 1,019,230 2,922,541 39,268,007 944,252 33,632,192 307,621 . 612,840
$50,000 or more 601,982 1,893,034 69,533,072 541,051 38,556,573 332,991 2,518,578
Rhode Island, total 473,107 942,725 13,237,315 406,480 9,844,058 102,846 306,854
Under $10,000 2. 136,195 140,692 561,068 106,405 492,011 15,647 14,948
$10,000 under $15,000. 60,883 106,949 759,440 50,077 573,615 8,798 - 12,227
$15,000 under $30,000. 127,854 264,637 2,770,180 113,514 2,268,416 23,553 35,840
$30,000 under $50,000. 90,725 253,121 3,507,490 84,546 - 2,974,016 25,496 44,837
_$50,000 01 MAre ....oonennineene _ 57450 177326 5,639,137 51,938 3,536,000 29,352, 199,002
South C , total 1,462,810 3,195,799 33,859,836 1,305,494 26,983,333 217,386 " 603,915
Under $10,000 2.. 487,202 656,035 2,050,355 418,224 1,982,471 27,917 34,138
$10,000 under $15, . 213,741 442,267 2,659,011- 189,121 2,240,072 15,058 23,150
$15,000 under $30,000. 385,185 939,483 8,273,174 350,460 7,042,809 48,217 79,025
$30,000 under $50,000. 244,934 734,907 9,442,181 229,169 8,088,531 59,824 98,504
$50,000 or more .. 131,748 423,107 11,435115 118,520 7,629,450 66,370 369,098
South Dakota, total 298,523 689,697 5,987,482 234,481 4,167,914 56,999 131,776
Under $10,000 2..... 109,794 151,744 137,612 80,268 353,367 11,962 12,324
$10,000 under $15,000. 41,668 94,204 518,042 31,751 349,736 6,197 © 8,998
$15,000 under $30,000. 81,024 225,302 1,756,614 66,481 1,263,011 15,576 24,590
$30,000 under $50,000. 47,326 155,426 1,795,460 41,170 1,337,028 13,664 21,408
$50,000 or more......... 18,711 63,021 1,779,754 14811 864,772 9,600 64,456
Te , total 2,096,527 4,591,827 50,987,500 1,828,935 40,096,007 300,751 930,112
Under $10,000 2........ 701,635 979,046 © 2,537,497 572,197 2,686,212 42,054 48,541
$10,000 under $15,000. 291,496 615,284 3,623,433 248,335 2,900,632 22,278 31.627
$15,000 under $30,000. 555,953 1,353,993 12,005,885 502,409 10,188,133 66,539 98,359
$30,000 under $50,000.... . 350,385° 1,023,015 13,458,499 328,206 11,715,340 77,964 113,920
$50,000 OF MOTe ......oovvvninrieiiicinnicas 197,058 620,489 19,362,176 177,788 12,605,620 91,916 637,665
Texas, iotai 7,004,545 16,311,182 179,978,591 5,996,900 140,393,813 1,094,378 4,010,191
Under $10,000 2 2,371,518 3,668,122 3,950,686 1,896.860 9,043,322 143,949 220,453
$10,000 under $15,000. 903,783 2,128,009 11,215,224 763,469 8,930,842 66,352 105,966
$15,000 under $30,000 1,742,305 4,468,744 37,720,204 1,538,483 31,364,706 215,842 347,744
$30,000 under $50,000. . 1,156,957 3,413,327 44,752,952 1,059,129 37,852,784 278,478 445,860
$50,000 OF MOTE ....oooiemieiriiiiin s 829,982 2,632,980 82,337,525 738,959 53,202,159 389,757 2,890,168

See notes following Table 20.
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Income, 1988—~(Continued)
[Money amounts are in thousands of dollars, except where indicated]
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Sales of capital assets,

Interest net gain less loss Unemployment compensation
State
N:;‘"‘?::sd Amount N':;‘::"so' Amount Nlr‘;t":::so' Amount
® ) (10) (1) (12) (13)

Ohio, total 3,154,227 6,831,511 475,378 3,993,992 295,039 538,843
Under $10,000 2 698,928 856,542 57,697 91,006 49,505 76,768
$10,000 under $15,000.. 327,349 709,631 33,227 30,707 43,577 79,689
$15,000 under $30,000 .. 851,670 1,621,985 101,920 149,520 102,368 207,184
$30,000 under $50,000.. 786,266 1,324,720 118,623 267,660 78,298 136,929
$50,000 or more 480,014 2,318,633 163,911 3,455,099 21,291 38,273
Oklah total 705,581 2,006,992 132,558 874,504 64,264 101,442
Under $10,000 2 155,088 262,375 20,486 60,873 13,484 21,269
$10,000 under $15,000.. 75,087 179,948 10,712 12,782 10,662 17,999
$15,000 under $30,000 .. 195,380 439,668 30,280 45,742 22,995 37,015
$30,000 under $50,000 .. 169,294 377,831 31,643 63,966 13,661 20,099
$50,000 or more’ 110,732 747,170 39,437 691,141 3,462 5,060
Oreg total 803,759 2,041,915 182,601 1,348,346 102,804 170,586
Under $10,000 2 183,534 262,621 27,889 56,132 20,884 28,563
$10,000 under $15,000 .. 87,476 206,793 16,287 16,914 16,411 27,894
$15,000 under $30,000.. 221,057 469,222 43,763 77,110 37,570 65,967
$30,000 under $50,000 .. 191,367 391,520 43,433 125,112 22,512 37,961
$50,000 or more .. 120,325 711,759 51,229 1,073,078 5,427 10,201

P ylvania, total 3,729,601 8,421,501 541,092 5,913,040 410,351 785,863
Under $10,000 2.. 855,863 1,124,974 71,385 135,474 70,146 106,549
$10,000 under $15, . 407,469 882,745 39,439 34,013 63,354 115,277
$15,000 under $30,000 .. 1,007,943 1,934,311 111,435 179,558 148,815 310,921
$30,000 under $50,000. 880,551 1,572,566 124,323 324,663 102,251 197,536
$50,000 or more 577,775 2,906,915 194,510 5,239,332 25,785 55,580
Rhode Island, total 323,205 795,701 47,528 701,131 39,418 73,312
Under $10,000 2 66,326 84,856 5,381 17,478 5775 8,826
$10,000 under $15,000 34,535 72,192 2,841 3,087 6,364 11,045
$15,000 under $30,000..... 88,109 173,308 8,942 16,803 13,111 25,742
$30,000 under $50,000. 78,824 157,584 10,901 37,326 10,961 20,749
$50,000 or more 55,411 307,761 19,463 626,437 3,207 6,950
South Carolina, total 725,611 1,505,082 120,763 1,162,658 78,066 78,573
Under $10,000 2 135,783 163,180 13,685 31,575 20,649 21,787
$10,000 under $15,000. 76,323 125,541 7,684 10,199 15,747 15,059
$15,000 under $30,000. 203,089 316,423 24,387 47,857 24,841 24,217
$30,000 under $50,000. 187,389 292,205 30,295 82,969 14,303 14,207
$50,000 or more 123,027 607,733 44,712 990,058 2,526 3,303
South Dakota, total 199,833 511,634 53,354 329,091 11,068 14,782
Under $10,000 2 58,643 76,042 11,118 24,846 2,384 3,102
$10,000 under $15,000. 25,144 60,885 6,230 13,666 2,083 2,720
$15,000 under $30,000. 57,466 137,954 15,436 50,352 4,396 6,179
$30,000 under $50,000. 40,660 100,057 11,708 53,481 1,963 2,479
$50,000 or more .. 17,920 136,696 8,862 186,746 242 302
Te total 1,097,985 2,674,033 174,231 2,481,960 157,896 181,189
uUnder $10,000 2 ... 226,739 322,899 21,715 101,752 39,518 42,463
$10,000 under $15, . 117,433 243,304 12,095 21,949 28,102 31,570
$15,000 under $30,000. 301,578 567,367 36,292 74913 55,125 63,689
$30,000 under $50,000. 269,046 485,267 40,672 117,336 28,936 33,796
$50,000 or more 183,189 1,055,196 63,457 2,166,010 6,215 9,671
Texas, total 3,663,091 12,124,331 717,356 8,953,766 345,575 649,098
Under $10,000 2 764,936 1,629,427 92,664 994,542 87,919 133,644
$10,000 under $15,000. 346,223 759,420 43,861 47,916 61,596 117,912
$15,000 under $30,000.... 923,202 2,020,408 134,045 184,268 113,165 227,245
$30,000 under $50,000. 867,836 1,990,482 164,312 304,169 61,263 123,904
$50,000 or more 760,894 5,824,594 282,474 7,422,871 21,632 46,393

See notes following Table 20.
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Income, 1988—(Continued)
[Money amounts are'in thousands of dollars, except where indicated]

ltemized deductions Total tax liabifity Earned income credit
State Average Average
Number of Number of Number of
returns Amount r‘i::l::) returns Amount m:) returns Amount
(14) (15) (16) an (18) (19) (20} @n
- Ohlo, total 1,357,259 13,958,960 10,285 4,131,853 16,995,443 4,113 397,824 203,503
Under $10,0002....... - 33.684 280,836 8,337 802,957 264,328 329 176,277 112,626
$10,000 under $15,000 42,426 364,612 8,594 553,914 506,085 914 126,296 73.990
$15,000 under $30,000 302,043 1,895,437 . 6,275 1.302,886 2,794,160 2,145 95,251 16,887
$30.000 under $50,000 530,354 4,242,243 7,999 953,709 4,371,925 4,584 - -
$50,000 or more 448,752 7.175,832 15,991 518,387 9,058,945 17,475 - -
‘Oklah , total ... . 363,814 3,851,695 10,587 1,008,243 3,773,751 3,739 170,047 91,095
Under $10,000 2 18,360 160,092 8,720 197,061 73,519 373 80,802 53,305
$10,000 under $15,000 17,259 195,571 11,332 144,886 123,053 L 849 53.780 31,420
$15,000 under $30,000.... 89,571 648,564 7.241 331,878 649,550 1,857 35,465 6.370
$30,000 under $50,000 133,271 1,147,232 8.608 < 216,447 945,665 4,369 — —
$50,000 or more 105,353 1,700,236 16,138 118,971 1.981,964 16,659 — —
Oregon, total 432,026 , 4,637,353 10,734 1,022,446 3,926,222 3,840 115,402 §9,953
Under $10,000 2. 24,703 188,424 7628 202,785 70,576 348 52,119 33.897
$10,000 under $15,000 22,672 163,158 7,196 142,276 126,099 886 37,067 21,355
$15,000 under $30.000.... 106,522 784,030 7.360 325.779 662,495 2,034 26,216 4,701
$30.000 under $50,000 159,970 1,444,680 9,031 225815 973,097 4,309 — —
$50,000 or more..... 118,159 2,057,061 17,409 125,791 2,093,955 16,646 —_ . il
Pennsylvania, total .. 1,397,735 14,772,128 10,569 < 4,573,403 20,468,235 4,475 413,340 210,361. .
Under $10,000 2..... 38,590 329,023 8,526 883,859 290,720 329 - 171,480 111,002 .
$10,000 under $15,000. 45,978 345,428 7513 636,879 580,443 911 139,152 81,118,
$15.000 under $30,000. 280,495 1,967,666 7.015 1,432,842 3,057,769 2134 102,708 18,241
$30,000 under $50,000. 525,670 4,316,644 8,212 1,018,124 4,659,349 4,576 - -
$50,000 or more. 507,002 7.813,367 15411 601,699 11,879,954 19,744 -_ —
Rhode Island, total 135,146 1,597,405 11,820 411,009 1,849,294 4,499 30,996 15,630
Under $10,0002..... 3,665 32,601 8,895 79141 27.597 349 12,401 7.990
$10.000 under $15,000. 4,352 33.989 7810 57,333 55,887 975 10,706 6,241
$15.000 under '$30,000. 25,191 190,091 7,546 126,547 275,873 2,180 7.889 1,399
$30.000 under $50,000. 50,418 451,658 8,958 90,575 412,106 450 (- 1 .-
- 51,520 - T 889,066 — | T T 17,2577 |7 T 57413 ST 1,077,831 T |7 T 18773 - . —
South Carolina, total 405,820 4,262,597 10,504 1,162,368 4,033,980 3,470 222,372 123,444
Under $10,0002..... 11,762 95,615 8,129 218,359 75,287 345 104,611 71,145
$10.000 under $15,000. 16,453 107,644 6,543 188,368 160,227 851 73,701 44,140
$15,000 under $30,000.... 97.877 694,181 7.092 379,323 731,763 1,929 44,060 8,159
$30,000 under $50,000. 157,098 1,366,671 8,699 244,663 1,036,847 4,238 _— —
$50,000 or more 122,630 1,998,486 16,297 131,655 2,029,856 15,418 — —
South Dakota, total .. .48,140 438,933 9,118 242,592 806,725 3,325 33,350 16,983
. Under $10,000 2..... 3,019 24,422 8,089 59,796 21,178 354 14,272 9,101
$10,000 under $15,000. 2,960 23.041 7,784 37312 34,297 919 11,226 6,486
$15,000 under $30,000 12,733 95,488 7,499 79,551 162,732 2,046 7.852 1,396
$30,000 under $50,000. 18,067 142,686 7.898 47,226 213,811 4,527 - -
$50,000 or more............ 11,361 153,296 13,493 18,707 374,707 20,030 —_ -
Te total ... 417,866 4,443,989 10,634 1,680,338 6,949,202 4,136 295,669 160,502
Under $10,0002............. 15,026 159,248 10,598 325,501 115,861 356 141,372 93,343
$10,000 under $15,000.. 17,428 155,956 8,949 258,971 221,571 856 94,258 - 56,185
$15,000 under $30,000.. 91,330 672,310 7.361 548,857 1,095,028 1,995 60,039 10,974
$30,000 under $50,000.. 148,055 1,235,548 .8,345 350,042 1,577,603 4,507 | — —
$50,000 or more.. 146,027 2,220,928 15,209 196,967 3,939,139 19,999 —_ . -
Texas, total........ 1,598,476 19,412,438 12,144 5,490,667 26,243,766 4,780 1,052,374 . 576,551
Under $10,000 2...... . 73,003 1.101,221 15,085 1,050,730 395,936 377 526,818 345,328
$10,000 under $15,000..... . 60,232 503,022 8,351 752,239 645,501 858 329,033 195,306
$15,000 under $30,000.. 307,236 2,427,540 7.901 1,703,467 3,400,703 1,996 196,523 35917
$30,000 under $50,000.. 523,802 4,724,624 8,020 1,155,049 5,310,031 4,597 - —_
$50,000 or more 634,203 10,656,031 16,802 829,182 16,491,595 19,889 - -

See notes following Table 20.
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Sataries and wages Dividends
State Number of Numbe_r of i gross
returns exemptions income (AGI)} Number of Amount Number of Amount
returns returns
(1) 2 )] 4) (5) 6) 4]
Utah, total 633,791 1,638,327 15,621,806 542,438 12,254,310 108,687 269,422
Under $10,000 2 205,641 246,975 602,035 163,652 734,750 16,854 20,140
$10,000 under $15,000. 72,879 168,813 906,342 57,973 664,992 8,802 13,191
$15,000 under $30,000.... 164,237 486,321 3,614,388 143,306 2,917,295 25,936 38,151
$30,000 under $50,000. 127,740 486,371 4,917,982 119,833 4,242,706 29,742 43,110
$50,000 or more 63,294 249,847 5,581,059 57.674 3,694,567 27.353 154,830
Vermont, total 262,246 543,556 6,718,500 222,860 4,872,934 60,952 214,865
Under $10,000 2 79,827 89,983 302,213 61,108 277,507 10,606 13,646
$10,000 under $15,000. 34,874 63,206 435,231 28,982 328,302 5278 10.180
$15,000 under $30,000.... 71914 161,709 1,556,749 63,926 1,262,000 13,858 30.343
$30,000 under $50,000. 48,065 141,202 1,850,125 44,605 1535172 15,040 34,416
$50,000 or more 27,566 87,456 2,574,182 24,239 1,469,953 16,170 126,280
Virginia, total 2,775,451 5,801,423 82,543,262 2,432,977 64,001,994 599,293 1,803,057
Under $10,000 2 765,320 849,954 2,779,078 625,908 2,934,853 73,958 78714
$10,000 under $15,000. 335,949 629,601 4,182,210 286,114 3,366,568 33,013 50,831
$15,000 under $30,000.... 718,213 1,570,831 15,657,440 643,278 13,208,764 111,096 175,898
$30,000 under $50,000. 527,629 1,433,074 20,453,998 487,203 17,426,339 153,239 249,920
$50,000 or more 428,340 1,317,963 39,470,536 390,474 27,085,470 227,987 1,247,694
Washington, total.. 2,128,574 4,613,926 58,391,204 1,777,629 43,748,858 445,400 1,323,490
Under $10,000 2. 616,304 748,134 1,869,986 478,332 2,208,136 65,625 80,500
$10.000 under $15,000. 252,698 502,718 3,141,726 195,789 2,243,937 35,540 63,698
$15,000 under $30,000. 560,265 1,285,094 12,256,767 474,834 9.669,289 101,759 190.970
$30,000 under $50,000. 430,543 1,239,659 16,655,159 391,028 13,888,724 114,211 213,756
$50,000 or more 268,764 838,321 24,467,566 237,646 15,738,772 128,265 774,566
West Virginia, total... 678,668 1,576,116 15,439,009 565,320 11,855,123 119,838 341,451
Under $10,000 2..... 230,400 344,355 1,024,842 174,686 775,868 18,258 18,080
$10,000 under $15,000. 93,599 216,290 1,159,940 71,981 808,369 11,237 16,972
$15,000 under $30,000. 176,015 461,503 3,818,660 153,398 3,059,969 28,502 48,256
$30,000 under $50,000. 124,066 378.992 4,784,212 116,505 4,170,024 33.924 53.513
$50.,000 or more 54,588 174976 4,651,355 48,750 3,040.893 27,917 203,630
Wisconsin, total.... 2,168,726 4,672,098 56,322,304 1,841,424 43,293,615 495,589 1,319,282
Under $10,000 2.. 690,184 790,149 2,583,290 532,921 2,329,557 86,223 86,407
$10,000 under $15,000 268,784 506,183 3,213,605 201,014 2,242,777 44,711 72,934
$15,000 under $30,000 546,340 1,273,221 11,964,859 477.614 9,561,737 112,896 196,208
$30,000 under $50,000 439,116 1,336,695 16,985,921 413,744 14,704,635 129,151 205,631
$50,000 or more 234,302 765,850 21,574,629 216,131 14,464,909 122,608 758,102
Wyoming, total 198,632 461,960 4,869,800 167,062 3,670,475 41,455 142,817
Under $10,000 2.. 65,558 83,972 88,468 50,625 227,959 7,040 12,884
$10,000 under $15, 22,911 50,071 284,492 18,376 206,221 3.356 6,194
$15,000 under $30,000 49,204 130,229 1,077,676 42,576 849,512 9,244 18,129
$30,000 under $50,000 40,160 128,414 1,661,065 37,125 1,324,852 11,625 21,295
$50,000 or more . 20.799 69,274 1,858,099 18,360 1,061,931 10,290 84.315
Other areas, total 3... 592,936 1,141,227 10,085,508 320,695 14,371,062 135,393 554,397
Under $10,000 2........... 377,470 574,771 -973,166 151,421 3,186,606 57,786 60,780
$10,000 under $15,000 49,822 114,384 612,633 33.470 781,412 11,080 27,252
$15,000 under $30,000 72,948 184,633 1,557,017 55,680 1,875,027 20,207 63,158
$30,000 under $50,000... . 41,393 114110 1,581,219 35,171 1,859,318 15,386 60,257
$50,000 OF MOFE ........ooveviiiiiiiiiiia e 51,303 153,329 7.297.804 44 953 6,668,699 30,964 342.950

See notes following Table 20.
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Income, 1988—(Continued)
[Money amounts are in thousands of dollars, except where indicated]

Interest salé.n;l‘;ainllss loss * Unemployment compensation
State -
r of N Number of
Nlr‘:t‘:r.;\s Amount l&"‘md Amount m‘:‘s Amount
®) ©) 10 () 12) (13)
Utah, total 409,780 746,020 76,762 498,496 34,768 58,682
Under $10,000 2 92,375 101,148 11,578 36,874 6,135 8,393
$10,000 under $15,000.. 40,485 69,224 5,952 7,732 5,564 9,315
$15,000 under $30,000 111,058 167,785 17,609 26,819 12,968 23,721
$30.000 under $50,000... 106,315 139,473 19,477 37,091 8,458 14,463
$50,000 or more 59,547 268,390 . 22,146 389,980 1,643 2,790
Vermont, total 179,010 392,927 34,772 450,656 14,611 21,532
Under $10,0002.... 41,262 49,291 4,947 13,518 2,918 .3.840
$10,000 under $15,000... 19,198 37.056 2,662 6,003 2,870 4,325
$15,000 under $30,000 49,781 86,351 7,510 22,258 5,307 8,086
$30,000 under $50,000 ... 42,017 74,267 8,153 39,618 2,946 4,233
$50,000 or more 26,752 145,862 11,500 369,259 570 948
Virginia, total 1,670,898 4,015,045 302,106 3,810,973 124,450 132,758
Under $10,000 2 297,228 397,301 28,962 112,588 22,956 22,991
$10,000 under $15,000 143,946 262,641 14,279 19,432 23,224 22,929
$15,000 under $30,000 ... 411,809 693,481 48,667 86,630 45,550 49,042
$30,000 under $50,000 ... 416,184 724,136 68,732 176,286 | 26,166 28,066
$50,000 or more 401,731 1,937,486 141,466 3,416,037 6,554 9,730
Washing total 1,410,995 3,622,581 308,178 2,897,085 173,128 321,154
Under $10,000 2 281,750 382,470 37,703 91,854 31,538 49,949
$10,000 under $15,000 138,304 302,142 23,056 22,633 27,067 50,531
$15,000 under $30,000... 374,387 779121 67,961 106,661 61,079 120,022
$30,000 under $50,000... 360,972 721,535 76,590 190,802 41,260 75,952
$50,000 or more 255,582 1,437,313 102,868 2,485,135 12,184 24,700
West Virginia, totat 404,069 851,095 51,256 400,975 60,090 110,846
Under $10,000 2 . 93,615 120,284 7,068 9,232 12,720 18,186
$10,000 under $15,000 ... 49,210 107,568 4,311 5,787 9,695 18,558
+ $15,000 under $30,000 110,514 215211 11,636 22,544 23,072 46,825
$30,000 under $50,000 99,720 161,756 12,707 35,207 12493 23,399
— $50,000 or more - 51,010 - T 246276 7 77| T T 15534 328,205 2,110 3,978
Wi in, total 1,611,898 3,224,865 298,932 2,700,381 185,647 274,196
Under $10,0002....................... 405,339 445,395 47,441 103,767 28,222 35,571
$10,000 under $15,000 ... 169,323 361,608 27,260 53,774 26,099 38,324
$15,000 under $30,000 413,686 764,310 71,639 198,783 65,145 105,862
$30,000 under $50,000 ... 396,251 607,367 71,041 233,374 52,572 75,611
$50,000 or more 227,299 1,046,185 81,561 2,110,683 13,609 18,828
Wyomi total 129,258 353,087 28,114 239,712 14,160 24,326
Under $10 000 2 31,217 40,607 4,938 15,556 2,630 3,615
$10.000 under $15,000... 12,681 26,450 2,305 3,630 2,301 3,934
$15,000 under $30,000... 32,711 66,559 6,403 12,345 5,826 - 10,923
$30,000 under $50,000 33,165 61,016 6,983 18,356 2,827 4,813
$50,000 or more 19,484 158,455 7.485 189,825 . 576 1,041
Other areas, total * 306,477 1,240,734 107,932 1,135,018 6,876 17,216
Under $10,000 2 153,620 385,423 54,647 82,391 2,232 5,513
$10,000 under $15,000 28,465 99,275 7,676 15,581 1113 2,778
$15,000 under $30,000 47,452 182,490 13,132 47,803 2,072 4,968
$30,000 under $50,000 31,395 131,433 9,733 59,243 831 2,425
$50,000 or more 45,545 442113 22,744 . 930,001 528 1.532

See notes following Table 20.
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Table 2.—Individual Income and Tax by State and Size of Adjusted Gross Income, 1988—(Continued)
{Money amounts are in thousands of dollars, except where indicated]
Itemized deductions Total tax lability Earned income credit
State Average Average
Number of Number of Number of
retums Amount m) returns Amount m} retums Amount
(14} (15) (16) an (18) (19) (20) (1)
Utah, total 242,327 2,763,786 11,405 519,318 1,785,660 3,438 62,843 32,028
Under $10,000 2.........cco.oovvvirann 9,829 86,305 8,781 105,553 34,862 330 25,844 17,104
$10,000 under $15,000.... 10,065 74,600 7.412 63,719 54,261 852 21,064 12,107
$15,000 under $30,000. 63,670 496,985 7.806 159,495 292,495 1,834 15,935 2,817
$30,000 under $50,000. 99,012 980,657 9,904 127,343 474,653 3727 - —
$50,000 or more 59,751 1,125,239 18,832 63,208 929,389 14,704 — —
Ve , total 7,773 848,745 11,825 226,301 902,309 3,987 19,853 9,872
Under $10,000 2 2,862 37,837 13,220 46,811 16,590 354 7.815 5,023
$10,000 under $15,000. 2,703 82,189 30,407 32,781 32,426 989 6,833 3,933
$15,000 under $30,000. 15,165 108,437 7.150 71,178 151,459 2,128 5,205 916
$30,000 under $50,000. 26,486 222,160 8,388 47,984 215,233 4,486 — —
$50,000 or more.. 24,557 398,122 16,212 27,547 486,601 17,664 — —
Virginia, total..... 947,342 12,187,907 12,865 2,384,297 11,376,690 4,772 240,019 127,356
Under $10,000 2., 22,421 248,779 11,096 416,897 140,672 337 98,619 67,565
$10,000 under $15,000. 27,122 213,664 7.878 304,442 279,537 918 83,546 49,394
$15,000 under $30,000. 174,660 1,357,849 7,774 708,090 1,474,170 2,082 57,854 10,397
$30,000 under $50,000.... 328,573 3,176,353 9,667 526,777 2,346,538 4,455 — —
$50,000 OF MOME ........covvrnrnrerierrcennens 394,566 7,191,262 18,226 428,091 7,135,773 16,669 — -
Washington, total 609,609 6,468,649 10,611 1,803,651 8,226,418 4,561 164,165 83,189
Under $10,000 2.. 25,144 288,105 11,458 322,539 113,709 353 70,140 44,893
$10,000 under $15,000. 24,765 192,424 7770 230,135 212,625 924 53,937 31,208
$15,000 under $30,000. 127,879 964,507 7.542 552,430 1,180,493 2,137 40,088 7.100
$30,000 under $50,000. 224,733 1,972,553 8,777 429,948 1,984,879 4,617 — —
$50,000 or more 207,088 3,051,060 14,733 268,599 4,734,712 17,627 - -
West Virginia, total... 112,784 1,095,659 9,715 543,065 1,892,380 3,485 88,501 46,610
Under $10,000 2,.... 3,146 24,937 7.927 106,179 35,040 330 41,023 26,348
$10,000 under $15,000. 3,513 28,469 8,104 83,654 67,480 807 28,395 16,818
$15,000 under $30,000. 21,047 146,196 6,946 174,690 343,947 1,969 19,083 3,444
$30,000 under $50,000. 45,423 354,557 7,806 123,983 556,688 4,490 — —
$50,000 or more 39,655 541,500 13,655 54,559 889,225 16,298 — —
Wi in, total 690,165 7,135,563 10,339 1,855,499 7,378,982 3,977 144,322 72,626
Under $10,000 2 23,609 179,525 7,604 400,925 123,306 308 61,219 39,067
$10,000 under $15,000. 24,269 246,536 10,158 241,493 222,647 922 47,389 27,317
$15,000 under $30,000. 136,752 950,223 6,949 540,302 1,142,565 2,115 35,714 6,242
$30,000 under $50,000. 287,583 2,390,661 8,313 438,541 1,901,810 4,337 - -
$50,000 or more 217,952 3,368,618 15,456 234,238 3,988,654 17,028 —_ -
Wyoming, total 47,687 449,606 9,428 162,950 679,182 4,168 19,658 10,191
Under $10,000 2 2,487 25,731 10,346 33,027 11,650 353 8,558 5,561
$10,000 under $15,000. 1,953 14,400 7.373 20,530 18,282 891 6,536 3,813
$15,000 under $30,000. 10,191 72,706 7,134 48,508 98,690 2,035 4,564 817
$30,000 under $50,000 18,805 150,237 7.989 40,100 182,922 4,562 — —_
$50,000 or more 14,251 186,532 13,089 20,785 367,638 17,688 — —
Other areas, total 3 142,878 1,432,067 10,023 342,413 1,592,029 4,649 2,046 1,079
Under $10,000 2 45,822 127,289 2,778 153,263 141,931 926 890 569
$10,000 under $15,000. 12,839 68,507 5,336 39,407 40,685 1,032 753 434
$15,000 under $30,000. 25,095 165,725 6,604 63,426 126,694 1,998 403 76
$30,000 under $50,000. 20,771 194,666 9,372 36,583 163,753 4,476 — —
$50,000 or more 38,351 875,880 22,839 49,734 1,118,966 22,499 - —

See notes following Table 20.
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Table 3.—Number of Individual Returns, Income, Tax, and Average Tax, By Size of Income, Tax Years 1985-1988
[All figures are estimates based on samples—money amounts are in thousands of dollars except as indicated] ’

Number of Adjusted .
Size of adjusted returns for— gross income (AGY) Taxable income
gross income
1985 1988 1985 1986 1985 1986
m @ @ @ o) ®

Total 101,660,287 103,045,170 2,305,951,483 2,481,681,046 1,820,740,833 1,047,024,584
Less than $1,000 2 3,202,007 3,082,866 - 36,740,956 -41,192,239 6.856 2,988
$1,000 under $3,000 6.771,487 6.043,446 13,581,245 14,071,650 5,947,953 6,091,004
$3.000 under $5,000.. 6,685,481 6.018,848 26,769,868 27,868,449 16,049,013 16,360,716
$5,000 under $7.000... 6,570,968 6,476,499 39,356,896 38,957,006 25,680,025 24,601,096
$7.000 under $9.000... 6,664,279 6.193.124 53,477,888 49,544,545 37,544,431 33,689,430
$9.000 under $11.000. 6.235.044 6.143.571 62,125,340 61,191,194 46,036,142 43902314
$11,000 under $13,000 . 5.582.921 5,555,106 66,863,381 66,594,415 51,016,092 49,577,787
$13,000 under $15,000.. 5,386,772 5,248,065 75,352,290 73,308,776 58,884,575 56,529,121
$15.,000 under $17,000.. 4,895.393 4744.416 78.225.269 75.841,890 61,708,177 59,389,086
$17,000 under $19,000.. 4,542,598 4.487.236 81,675,266 80,591,475 65,462,334 64,065,790
$19.000 under $22.000 . 6,089,064 6.070,710 124,506,145 124,453,078 100,462,536 98,830,208
$22,000 under $25.000 . 5,051,210 5.218,320 118,539,622 122,393,950 95,256,056 98,488,143
$25,000 under $30,000.. 7,457,947 7,559,001 204,399,150 207,876,371 164,077,078 165,356,830
$30,000 under $35,000... 6,451,040 209,135,063
$35.000 Under £40.000 & o420 11,489,629 R8s 899 398,161,168 320,091,716 313916975
$40,000 under $50,000.. 6.701.544 7,458,776 297,914,321 332,210,863 233,646,007 250,365,436,
$50,000 under $75,000 . 5,628,639 6,427,825 333.710,362 381,831,768 259,467,072 295,296,881
§75.000 under $100,000 ... 1,263,409 1,546.776 107,424,625 131,926,730 82,293,087 100,211,601
$100,000 under $150,000. 706.248 84,315,947 . '
$150.000 Under £200,000 700 a0 11,115,503 .55 402 146,973,805 90,834,865 112757958 .
$200,000 under $300,000 ... 152,523 36,457,244
$300,000 under $500,000. 85,565 290946 32,529,082 62,804,607 52.819.889 64,277,685
$500,000 under $1,000,000. 41,107 51,558 27,541,427 33,670,463 21,269,595 27,327,574
$1,000,000 or more 17,312 31,859 40,099 667 72,565,082 32,087,247 56,985,871

» Returns showing total income tax
Percentage of
. N Total income tax3 returns showing no
Size of adjusted iotal income tax Average tax Tax as percentage
o _grossincome | (whole dollars) of AGI
1985 1986 1985 1986 1985 1986 1985 ~1986
0 ® ® ) T 112} e {1y

Totat 325,710,254 367,287,213 18.5 18.5 3,931 4,374 14.4 15.1
Less than $1,000 2. 185,922 315,949 99.7 995 16.964 19,520 - —
$1,000 under $3.000.. 41,698 58,848 94.4 94.1 11 143 5.4 7.
$3,000 under $5.000.. 347,878 331,163 482 51.8 100 99 24 23
$5,000 under $7,000.. 1,193,043 1,047,045 339 351 275 249 46 41
$7.000 under $9,000.. 2,059,763 1,953,609 263 29.1 460 425 57 55
$9.000 under $11,000 3,480,779 3.203,202 18 133 633 601 63 6.0
$11,000 under $13,000. 4,548,843 4,326,834 59 6.2 865 831 7.2 69
$13,000 under $15,000. 5,789,495 5,409,582 39 39 1,119 1073 80 77
15,000 under $17,000. 6,534,361 6,304,604 29 24 1375 1,361 8.6 85
$17,000 under $19,000. 7,482,062 7,243,966 23 16 1,686 1,644 9.4 91
$19.000 under $22,000. 12,203,165 11.947.487 20 13 2,044 1,095 100 97
$22.000 under $25,000. 12.275.305 12,727,389 16 08 2,469 2459 10.5 105
$25,000 under $30,000. 22,916,849 22,850,961 10 08 3103 3,047 1.3 1.1
$30,000 under $35,000. 25,080,332} 8 2919 en 1211 o
$35,000 under $40,000. 24,713,424 48,628,502 Bf 05 4,803} 4253 12.8 f23
$40.000 under $50,000. 41,501,665 45,744,224 4 02 6215 6,143 140 138
$50,000 under $75,000. 56,064,781 62,459,834 2 02 9,984 9737 16.8 16.4
$75,000 under $100,000.. 21,794,656 26,280,965 3 02 17,207 17,027 203 200
$100,000 under $150,000 19,895,978 4 28,296 - 237
$150,000 under $200,000 9,760,959 37,289,197 1 02 48,128 33.498 28.0 25.4
$200,000 under $300,000 11,362,146 2 74,658 312
$300,000 under $500.000 10,670,832 27,066,736 2 02 124,947 93.196 32.2 527
$500,000 under $1,000,000. 9,878,188 12,928,118 2 02 240714 251,192 35.9 385
$1,000,000 Of MOF@............ 15,728,128 29,168,908 3 0.2 910,931 917,031 39.3 403

See notes following Table 20.
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Table 3. (Continued)—Number of Individual Returns, Income, Tax, and Average Tax, By Size of Income, Tax Years 1985-1987
[All figures are estimates based on samples—money amounts are in thousands of dollars, except as indicated) ’

Number of Adjusted .
Size of adjusted roturns for— gross income (AGI) ' Taxable income
gross income
1987 p1988 1987 p1988 1987 p1988
[4H] @ (3) (U] &) (6}

Total 106,996,270 109,808,729 2,773,824,198 3,097,302,476 1,850,597,119 2,081,050,200
Less than $1,000 ™2 ........cooivvi e 3,691,379 4,132,278 —38,160,729 —-30,328,443 155,369 171,153
$1.000 under $3,000 14,071,650 7,490,618 14,894,572 14,792,826 1,360,813 1,024,768
$3,000 under $5,000.... 6,691,090 6,467.056 26,725,935 25,726,624 3,759,804 2,435,611
$5,000 under $7,000 6,422,132 6,240,708 38,413,878 37,529,163 8,264,832 6,402,301
$7,000 under $9,000 6,300,234 6,185,278 50,368,689 49,378,092 15,178,900 11,986,869
$9,000 under $11,000.. 5,928,842 5,847,922 59,187,847 58,377,903 21,801,837 18,340,870
$11,000 under $13,000 ... 5,580,094 5,421,935 66,951,853 65,049,773 29,932,090 24,785,879
$13,000 under $15,000 5,292,576 5,406,837 73,989,299 75,519,250 36,864,357 33,642,950
$15,000 under $17,000 4,800,582 4,945,320 76,680,566 79,056,361 41,945,445 39,420,510
$17,000 under $19,000 4,487,621 4,639,761 80,697,963 83,375,430 46,210,802 44,023,854
$18,000 under $22,000 5,879,795 120,205,955 72,352,317
$22.000 under $25,000 .. 5,297,494} 11.396,593 124,251,696 249,146,483 78121 ,158} 147,310,195
$25,000 under $30,000... 7,494,827 7.474,376 205,551,504 205,014,579 133,895,752 129,887,776
$30,000 under $35,000 ...
$35.000 under $40,000 11,604,644 11,961,164 402,500,618 415,415,014 270,913,902 274,864,607
$40,000 under $50,000 7,862,901 8,232,520 350,409,748 367,676,006 242,712,736 254,373,273
$50,000 under $75,000 ... 8,110,447 8,919,835 484,023,071 533,429,045 347,978,968 384,234,835
$75,000 under $100,000. 2,064,189 2,512,140 175,453,698 213,652,821 129,661,327 159,386,786
$100,000 under $150,000 ..
$150.000 under $200,000 1,613,654 1,795,016 200,973,127 237,769,185 153,927,488 185,443,672
$200,000 under $300,000 ..
$300,000 under $500,000 429,671 554,837 124,073,791 163,443,992 100,643,815 137,028,818
$500,000 under $1,000,000 .........c.cc.cerrmrervernnennn 75,352 119,231 50,898,244 80,742,982 42,794,638 70,697,392
$1,000,000 or more ... 34,944 65,303 85,732,872 172,535,388 72,120,769 155,588,082

I i
Percentage of Returns showing total income tax
Total income tax 3 returns showing no
Size of adjusted total income tax Average tax Tax as percentage
gross income (whole dollars) of AG)
1987 p1988 1987 p1988 1987 p1988 1987 p1988
[y] ®) ) (10) 1) (12) (13) (14)

Total 369,202,757 416,108,297 18.9 20.8 4,257 4,874 13.7 13.9
Less than $1,000 2 180,244 92,594 79.6 78.1 240 102 — -
$1,000 under $3,000. 183,643 168,706 70.0 73.8 82 86 4.0 45
$3,000 under $5,000. 435,734 390,020 55.4 64.6 146 170 3.6 4.4
$5,000 under $7,000. 998,787 946,584 36.4 359 244 236 4.1 39
$7,000 under $9,000. 1,790,904 1,788,675 343 38.0 433 467 54 58
$9,000 under $11,000 2,581,645 2,547,892 292 32.9 615 649 6.1 6.5
$11,000 under $13,000.... 3,649,095 3,324,786 188 26.7 806 837 6.7 7.0
$13,000 under $15,000.... 4,701,766 4,497,822 9.0 19.1 976 1,029 7.0 7.4
$15,000 under $17,000 5,671,873 5,423,502 3.5 83 1,225 1,196 7.7 7.5
$17,000 under $19,000 6,288,383 6,361,597 2.9 38 1,444 1,425 8.0 79
$19,000 under $22,000 10,034,366 20 1,742 8.5
$22,000 under $25,000 11.357.271 } 21.700,059 17 1.5 2181 } 1.934 93} 88
$25,000 under $30,000 20,395,355 20,252,636 07 07 2,741 2,729 10.0 9.9
$30,000 under $35,000 ...
$35000 under $40,000 42,809,754 44,141,317 05 05 3,708 3,708 10.7 107
$40,000 under $50,000. 41,345,872 42,635,395 03 0.2 5,274 5,187 18 1.6
$50,000 under $75,000. 69,872,423 74,546,669 0.2 0.1 8,630 8,365 145 140
$75,000 under $100,000.. 31,277,163 35,620,355 0.1 0.1 15,171 14,191 17.8 16.7
$100,000 under $150,000
$150,000 under $200.000 43,415,426 48,405,263 0.2 0.1 28,754 26,993 1.7 204
$200,000 under $300,000 ...
$300000 under $500,000 32,878,242 39,361,543 0.1 0.1 76,866 71,024 26.6 24.1
$500,000 under $1,000,000. 14,745,147 20,032,210 0.2 01 196,006 168,173 29.0 248
$1,000,000 or more 24,489,662 43,870,671 03 0.1 702,777 672,378 28.7 255

See notes following Table 20.
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Table 4.—Reconcilation of Adjusted Gross Income (AGl) and Personal Income Used in the National Income and Product

Accounts (NIPA), Selected Years, 1970-1987

[All figures are estimates—money amounts are in billions of dollars]

Income and adjustment items 1970 1975 1980 1985 1986 1987
(1) (2 3) @ 5) ®
1. P 1 (per NIPA) 831.8 1,313.4 2,258.5 3,325.3 3,526.2 3,777.6
2. Portion of p 11 not included in AGI 181.2 350.5 608.5 1,021.4 1,100.6 1,090.0
Transfer payments (except taxable military pay and taxable
GOVernNMENt PENSIONS) ......c.cooiiiiiiiiiieiiiiiti b sb s s s e ss s sss e 79.3 176.9 290.3 416.8 440.8 454.3
Other labor income (Except 8eS)........c.ccuriaiviii i 319 65.0 136.5 184.3 195.7 208.9
IMPULE INCOME ....c.ooiiimiiieiiiiciii et 255 33.4 45.1 55.3 714 9.9
Investment income received by nonprofil institutions or
retained by fiduciaries.. 77 11.2 217 348 33.0 33.1
Investment income retalned by ife insurance carners and
noninsured pension funds' 125 235. 59.9 1128 119.0 1291
Differences in accounting treatment (NIPA vs. IRS). 85 16.0 14.1 87.3 97.7 91.2
Other excluded or tax exempt income 158 24.4 41.0 130.2 143.3 81.5
3. Portion ot AGI not included in p ] 47.7 85.1 157.8 299.4 397.8 452.2
Personal contributions for social insurance.. 27.9 50.4 88.6 149.3 161.9 172.9
Net capital gain from sales of property 89 14.2 29.7 69.8 133.6 134.2
Taxable private pensions.............c........ 6.3 131 283 729 941 110.0
S Corporation income (taxed through sharehoiders) .. 1.7 2.1 7 6.2 7.5 23.6
Other taxable inCOMEe............ooovveiivniinninens 28 54 10.5 1.2 6 11.4
4. Total net adj for ptual diff
(line 2 minus line 3) 1335 265.4 450.7 722.0 702.8 637.8
5. Estimated total AG! (per NIPA) (line 1 minus fine 4).......ccoermirnmiancnniinis 698.3 ‘1,048.0 1,807.9 2,603.4 2,823.4 3,139.8
6. Adji d gross i {AGI) (SO 631.7 947.8 1,613.7: 2,306.0 2,481.7 2,773.0
7. Estimated difference in AG! (NIPA vs. SOf)
(line 5 minus line 6)z 66.6 100.2 194.1 297.4 341.7 r366.0

See notes following Table 20.

Table 5.—Personal Income and Total Adjusted Gross Income Based on Individual Income Tax Returns per National Income

[All figures are estimates—money amounts are in billions of dollars]

- —-— and Product Accounts-(NIPA);-Tax Years-1947-1989 — - — -

Total Difference
- Fl’erlwnal adjustg:!agross
Tax year income _ income (AGI) Percentage of

{per NIPA) (per NIPA) ! Amount personal

income
1) @ @ 4)
1947.... 190.2 170.6 19.6 10.3
1948. 209.2 184.6 246 118
1949. 206.4 181.7 247 12.0
1950. 228.1 201.4 26.7 1.7
1951. 256.5 228.8 1217 10.8
1952. 273.8 241.8 32.0 1.7
1953.... 290.5 257.1 334 1.5
1954.... 293.0 256.4 36.6 125
1955, 314.2 2774 37.1 11.8
1956. 337.2 2975 39.3 1.7
1957. 356.3 310.7 45.6 12.8
1958. - 367.1 316.0 511 13.9
1959.... 390.7 338.7 52.0 133
1960. 409.4 352.5 56.9 13.9
1961. 426.0 365.8 60.2 14.1
1962.... 453.2 387.8 65.4 14.4
1963. 476.3 408.7 67.6 14.2
1964.... 510.2 4420 68.2 134
1965.... 552.0 479.4 72.6 13.2
1966. 600.8 520.0 80.8 13.4
1967. 644.5 555.4 89.1 138
1968. 707.2 610.0 97.2 137
L S55= 220.0 4 100.5 140
1970.... 8318 698.3 133.5 16.0
1971. 894.0 7456 148.4 16.6
1972 981.6 824.7 156.9 16.0
1973.... 1,101.7 926.0 175.7 159
1974.... 1,210.1 1,004.0 206.1 17.0
1975.... 1,3134 1,048.0 265.4 20.2
1976. 1,451.4 1,166.7 284.7 19.6
1977: 1,607.5 1,297.0 3105 19.3
1978. 1,812.4 1,466.9 3455 191
1979.... 2,034.0 1,647.3 386.7 19.0
1980. 2,258.5 1,807.9 450.6 20.0
1981. 2,520.9 1,990.0 530.9 211
1982. 2,670.8 2,059.4 611.4 229
1983. 2,838.6 2,176.3 662.3 233
© 1984, 3,108.7 2,407.3 701.4 226
1985. 3,325.3 2,603.4 713.7 215
1986. 3.526.2 2,823.4 702.8 19.9

1987. 37776 3,139.8% 637.82 16.92
1988. 4,064.5 n.a. na. na.
P1989.... 4,427.3 n.a. na. na.

See notes following Table 20.



Table 6.—Total Adjusted Gross Income Estimated from National |

Selected Historical Data

income Reported on Individual Income Tax Returns per SOI, Tax Years 1947-1988

[All figures are estimates—money amounts are in billions of doltars)

159

ncome and Product Accounts (NIPA) and Adjusted Gross

Adjusted gross income (AGH) Ditference
Tax year Reported on tax
Total Percenta
(per NIPR) ! o Amount ot
1 (&) () (4)
170.6 149.7 20.9 123
184.6 163.6 21.0 114
181.7 160.6 21.1 116
201.4 1791 223 1.1
228.8 202.4 26.4 11.5
2418 2153 26.5 110
257.1 228.7 284 11.0
256.4 229.2 272 10.6
2771 248.5 28.6 103
2799 267.8 30.1 10.1
310.7 280.4 303 98
316.0 281.2 348 11.0
338.7 305.1 336 9.9
3525 315.5 37.0 10.5
365.8 329.9 35.9 9.8
387.8 348.7 39.1 10.1
408.7 368.8 39.9 98
442.0 396.7 453 10.2
479.4 429.2 50.2 105
520.0 468.5 51.5 89
555.4 504.8 50.6 9.1
610.0 554.4 556 9.1
663.4 603.5 59.9 8.0
698.3 631.7 €6.6 9.5
745.6 673.6 72.0 97
8247 746.0 78.7 9.5
926.0 827.1 88.9 10.7
1,004.0 905.5 98.5 9.8
1,048.0 947.8 100.2 96
1,166.7 1,053.9 112.8 97
1,297.0 1,158.5 138.5 10.7
1,466.9 1,302.4 164.5 1.2
1,647.3 1,465.4 181.9 1.0
1,807.9 1,613.7 194.2 10.7
1,990.0 17726 217.4 109
2,059.4 1,852.1 207.3 10.1
2,176.3 19426 233.7 10.7
2,407.3 21399 267.4 11
2,603.4 2.306.0 297.4 114
2,823.4 24817 341.7 121
3,139.8 277382 366.02 11.72
na. 3,130.7 na. na.
na. 3,097.3 na. n.a.

See notes following Table 20.
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Selected Historical Data

Table 7.—Standard, Itemized, and Total Deductions Reported on Individual Income Tax Returns, Tax Years 1944-1988

[All figures are estimates based on samples—number of returns are in millions; money amounts are in billions of dollars]

Standard deduction ! ltemized deductions Tota! deductions
Total
Tax year nur:'bev Number Number :f::r;g;
retums of Amount of Amount? Amount 4 :n o
retums 2 retuns 2 gross heom
(AGH)
[41] @ 3 @) (5 (] &)
471 38.7 8.0 8.4 48 128 1.0
49.9 415 8.1 85 5.5 136 1.3
52.8 441 8.9 8.8 6.3 15.2 1.3
55.1 447 9.8 10.4 7.8 176 1.8
521 43.2 1.5 8.8 79 194 19
51.8 421 1.1 9.7 88 19.9 124
53.1 42.7 12.0 10.3 29 219 12.2
55.4 43.9 13.3 11.6 11.9 252 125
56.5 43.7 137 12.8 136 273 127
57.8 43.4 14.2 14.4 15.6 298 13.0
56.7 410 13.3 15.7 17.4 30.7 13.4
58.3 41.4 13.6 169 20.0 336 135
59.2 40.7 13.8 185 226 36.4 136
59.8 39.7 13.8 20.2 25.7 395 14.1
59.1 38.3 13.2 208 275 40.7 145
60.3 378 13.4 225 320 454 14.9
61.0 36.9 131 24.1 353 48.4 15.3
615 36.2 12.9 253 384 513 15.6
62.7 36.3 131 ¢ 26.5 41.7 54.8 15.7
63.9 35.8 13.1 282 46.1 59.2 16.1
65.4 385 20.2 26.9 46.8 67.0 16.9
67.6 39.7 20.6 279 50.7 71.4 16.6
70.2 416 218 28.6 54.6 76.4 16.3
717 419 22.1 298 59.6 81.7 16.2
73.7 41.7 22.1 320 69.2 913 16.4
758 409 216 349 80.2 101.8 16.8
743 38.8 32.4 354 88.2 120.5 19.0
746 43.9- .~ _ _| _48.1. 307 _ 91.9 139.9 20.7
776 50.6 69.8 27.0 9677 1664 — — |- —- —22:2 -
80.7 52.6 736 28.0 107.0 180.6 21.8
83.3 53.8 76.1 29.6 119.4 195.5 21.6
822" 56.1 100.9 26.1 1223 233.2 235
847 58.7 113.8 26.0 1339 247.6